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About the cover: ADTech reported record financial results in 2020.  Our government support segment: won the operations and maintenance 
contract for the U.S. Navy’s Submarine Rescue System (SRS); continued its successful relationship with NASA by providing 
our General-purpose Oceaneering Latching Device 2 (GOLD-2) to control equipment aboard the International Space 
Station (ISS); and performed updates, inspections, repairs, and maintenance on U.S. Navy submarines.  
Photo credits:  Top, courtesy of U.S. Navy; Bottom center, courtesy of NASA; Bottom right, courtesy of Norfolk Naval 
Shipyard photographer, Shayne Hensley.

Offshore Projects Group (OPG) provides a broad portfolio of integrated subsea project capabilities and solutions, 

including:  project management; subsea installation and intervention; IMR; IWOCS (Installation and Workover Control 

Systems); RWOCS (ROV Workover Control Systems); large work packages (e.g., riserless light well intervention; hydrate 

remediation; and well stimulation); and dredging and decommissioning. 

OPG provides seabed preparation, route clearance, and trenching services to the renewable energy and oil and gas 

industries. 

Project scopes are supported by: • our six Jones Act-compliant vessels: three dynamically positioned, multi-service 

vessels (MSVs); and three other support and research vessels  • third-party chartered vessels, as needed   

• manned diving equipment and operations for special services.

Integrity Management and Digital Solutions (IMDS) leverages software, analytics, and services that promote the safety, 

efficiency, cost effectiveness, and sustainability programs of our energy and maritime customers.

Integrity Management- A range of integrity services for energy customers throughout the procurement, fabrication, 

installation, commissioning, and operation of assets.  We establish inspection and maintenance programs, plan and 

execute inspections, evaluate, report, and make recommendations to facilitate customers’ decision-making.

Energy Intelligence- Software solutions that range from data collection, storage, organization, and reporting.  

We also deliver inspection, corrosion, vibration, coating, insulation, and maintenance management along with  

risk-based inspection planning.

Maritime Intelligence- Software and consulting solutions aimed at peer benchmarking, vessel performance, voyage 

routing, and port operations analysis for bulk cargo maritime customers.

Aerospace and Defense Technologies (ADTech) provides engineering services and related manufacturing, principally 

for the U.S. Department of Defense and NASA and its prime contractors.   

Defense Subsea Technologies- Design, build, and operate unique maritime and specialized harsh environment 

systems for government and commercial customers.   

Marine Services- Full-service ship repair capabilities for U.S. Navy vessels, including submarines, surface ships and 

craft, and deep submergence systems.  Design, repair, maintenance, modification, and installation of hull, mechanical, 

and electrical (HM&E) systems.   

Space Systems- Turnkey design, development, manufacturing, certification, maintenance, testing, and sustaining 

engineering for space-based robotics and automation, satellite servicing, human space flight systems, and thermal 

protection systems.

Manufactured Products (MP) leverages our expertise and competencies around advanced technology product 

development, manufacturing, and project management skills by aligning our energy manufactured businesses with our 

mobility solutions products, which include entertainment systems and autonomous guided vehicles (AGV).

Energy Manufactured Products  • Distribution Systems- Production control umbilicals supply electric and hydraulic 

power to subsea trees and inject chemicals into well streams.  • Connection Systems- Connectors and valves used to 

connect production trees to umbilicals and flow lines; and Pipeline Connection and Repair Systems (PCRS).

Mobility Solutions Products  • Entertainment Systems- Evolutionary, motion-based ride systems capable of delivering 

high-energy thrills in fully immersive 3D media-based theme park attractions.  • AGV Systems- Innovative, turnkey 

technology-based logistic solutions on load carriers traveling the floor of a facility, minus an onboard operator.

Subsea Robotics (SSR) merges our underwater robotics and automation capabilities by combining Remotely Operated 

Vehicles (ROV), ROV Tooling, and Survey Services businesses.

ROV- Remotely operated, tethered submersible vehicles for drilling support and vessel-based services, including subsea 

hardware installation, construction, pipeline inspection, survey and facilities inspection, maintenance and repair (IMR).  

Our premier fleet of 250 work-class ROVs remained a leading provider of ROV services to the offshore energy industry 

for drilling support and vessel-based ROV services in 2020.

ROV Tooling- ROV skid-mounted tools, for rental, to support well intervention, drilling, construction, field maintenance, 

and plugging and abandonment activities. 

Survey Services- Mapping; Geoscience and Autonomous Underwater Vehicles (AUV); Positioning; and Remote Survey 

Services for drilling rigs, pipeline lay and derrick barges, and dynamically positioned, multi-purpose construction 

vessels for the marine construction process.
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Offshore Projects Group

Aerospace and Defense 
Technologies
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and Digital Solutions

Courtesy of U.S. Navy

OCEANEERING 
AT A GLANCE

Oceaneering (OII) is a global provider 
of engineered services and products, 
primarily to the offshore energy industry.  
Through the use of its applied technology 
expertise, Oceaneering also serves the 
defense, aerospace, mobile robotics, 
and theme park industries.  At year end, 
Oceaneering employed approximately 
8,300 people.

In 2020, Oceaneering realigned the 
businesses of its five operating segments 
to better leverage common attributes 
and logical synergies of its business 
units.  This new alignment reflects how 
Oceaneering now manages its businesses 
and supports its ongoing efforts to 
achieve greater cost efficiencies and 
increased value for our customers and 
our shareholders.

Oceaneering International, Inc.   



2020 Annual Report

Roderick A. Larson 

President and Chief Executive Officer

In 2020, we achieved significant improvement in our 

IMDS business, with adjusted operating results improving 

substantially over 2019.  Our Subsea Robotics business, 

a recognized leader in work class ROV services, secured 

contracts with projected revenues totaling more than  

$225 million during the fourth quarter 2020.  Our ADTech 

business met its performance targets established at the 

beginning of 2020, before the COVID-19 pandemic was 

declared.  The business also recorded several important 

incremental contract wins, including partnering with Dynetics 

to support their design of the Human Lunar Landing System 

for NASA; and a contract to operate and maintain the U.S. 

Navy’s submarine rescue systems, with potential revenue up 

to $119 million, assuming annual renewals over a five-year 

period.  We also maintained our commitment and focus on 

safety, with our team continuing to identify high-hazard tasks 

and developing engineered solutions to mitigate risks.

We made meaningful progress on our sustainability efforts, 

through various environmental, social and governance (ESG) 

initiatives.  During 2020, we published our first sustainability 

report using the Sustainability Accounting Standards Board 

(SASB) disclosure methodology. 

• From an environmental perspective, we continued 

to advance our capabilities as a technology delivery 

company and to develop clean-energy technologies 

to assist our customers in mitigating greenhouse gas 

emissions and meet their reduced emission goals.  We 

also continued implementing measures to reduce the 

amount of greenhouse gases emitted from our own 

operations, including facility consolidations, employee 

remote work options, and increased recycling efforts. 

• From a social perspective, we continue to explore new 

ways to make positive contributions in the communities 

where we operate, and to increase workforce diversity 

within our company.

• From a governance perspective, we are taking action at 

the board level as well.  We announced the addition of  

two new board members and formalized our ESG 

reporting through our Board of Directors Nominating  

and Corporate Governance committee.

Coming into 2021, several industry projections pointed to 

continued headwinds for the offshore oil and gas market, 

with flattish activity as compared to 2020, due to the low 

level of project sanctioning over the last year, and continued 

uncertainty surrounding COVID-19.  Recent actions by OPEC+ 

have been supportive of crude oil prices and provide us with 

some cautious optimism that activity levels could improve 

in the back half of this year.  Regardless of the trajectory in 

activity levels, we are confident that the cost improvement 

measures and segment realignment implemented in 2020 

have positioned us to succeed in the coming year.  Energy 

transition will continue to be an important focus for us in 2021. 

Our management and employees exhibited strength and 

resilience in their determination to perform, despite the 

unprecedented industry challenges of 2020.  I thank this great 

group of talented people for their significant contributions.  

While we still have much work ahead to adapt and transition 

our businesses for further success, I am excited for the 

challenge and confident about our prospects for 2021. 

And, to our shareholders, thank 

you for your continued support of 

Oceaneering.

Before beginning my commentary to shareholders, I would like to express my sympathy to all those affected by the pandemic.

Now to my remarks.  Our initial expectations for 2020 were for higher activity and meaningful improvement in our financial 

results.  Despite the Covid-19 pandemic and the resulting degradation of the global energy market, we remained sharply 

focused on improving our future financial position.  Through continued adherence to established COVID-19 protocols, we were 

able to minimize employee and customer workplace exposure while maintaining business continuity.  As a result, the cost 

and process improvement program that enhanced the performance of our businesses enabled us to attain results within our 

original guidance range.

I am very proud of what we accomplished in 2020.   With all of the challenges presented by the COVID-19 pandemic, including 

the crude oil demand destruction and resulting pricing collapse in the first half of the year, and the many challenges faced in 

protecting our workforce and customers, Oceaneering delivered improved consolidated adjusted operating results and adjusted 

EBITDA as compared to 2019.  Despite the headwinds of lower activity in our energy segments, consolidated 2020 adjusted 

operating results and EBITDA improved year over year, led by our Manufactured Products and ADTech segments. 

In 2020, each of our segments, with the exception of Offshore Projects Group, contributed positive adjusted operating income, 

and all of our segments contributed positive adjusted EBITDA.

We generated $137 million in cash flow from operations and invested $61 million on capital expenditures during the year. 

This resulted in delivering meaningful free cash flow during the year, with our cash balance increasing by $78 million, from 

$374 million at December 31, 2019 to $452 million at December 31, 2020.

LETTER TO SHAREHOLDERS
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YxttxXt}2xxk3]\\xw.]y-y-23tyx2ty-}y}XXu.y-x̂ yû }]|y}]|}zu|ty}|y\ut]y]u|}y}Xuz}y]u|.]y-u3yy-x3txu{
}|z-u2trs-xV}2x3txw]|y-x$1Cu{t3[tx}{}z]X]y]xt/\]\xX]|xu2{Xu.X]|xy]x!]|t/\]\xX]|xz2utt]|_t}|w
]|ty}XX}y]u|trs-xtxYxttxXtz}|}Xtuz}22V}|w]|ty}XXxk3]\̂ x|yu23̂ []X]z}Xt2xk3]2xwyu[2]|_t3[tx}.xXX
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z-}2yx2\}2yV}_2xx̂ x|yt}|w/{u2t\xz]{]z\2ulxzyt/.xzu|y]|3xyuz-}2yx2u|}[}z,!yu![}z,[}t]t.]y-y-xYxttxX
u.|x2trs-]t_x|x2}XXV̂ ]|]̂]mxtu32zu|y2}zyx"\ut32x[VzXutxXV̂ }yz-]|_u32u[X]_}y]u|t.]y-u322xYx|3xr

$|1}2z-D�H~/.x}zk3]2xw�zuttx{u2}\\2u"]̂}yxXVih~̂ ]XX]u|r�zuttx[3]Xwt}|wu\x2}yxtyuuXt{u2tx}[xw
\2x\}2}y]u|/2u3yxzXx}2}|zx}|wy2x|z-]|_{u2y-x]|ty}XX}y]u|u{t3[̂ }2]|xz}[Xxt}|w\]\xX]|xtrs-xtxtx2Y]zxt
}2xu{{x2xwu|}|]|yx_2}yxw[}t]ty-}y]|zX3wxtYxttxXt/C5(t}|wt32YxVtx2Y]zxtr�|}[X]|_yxz-|uXu_]xt}zk3]2xw
]|y-xy2}|t}zy]u|]|zX3wx�zuttxgt̂ uw3X}2tx}[xwtVtyx̂ /z}\}[Xxu{zû \Xxy]|_y-xx|y]2xy2x|z-]|_.u2,tzu\x
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fedcbàd_JIeIbcHcedGF̀b̀dIEDCEBd̀Ce32ApmoXipoXm1R]kim0]/.?R?ikLkR]-,0i0]?=+o=X]0oRrrkiLkR]�*k
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Ì M̀%O#b_!̀,"

. b̀!!*bIS̀'K+%̀U M̀%bMKÌU*%K"
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. 9̀*%#IS',%SK_K'̀%U#!!GS'bSQ*'IÌ +̀+KC̀%**(9!̀%#IS̀'EQ*-*!̀9U*'I#'Q9%̀QMbIS̀'̀ 9*%#IS̀'K"

. CM%%Sb#'*K#'Q̀ IC*%#Q-*%K*)*#IC*%#'QK*#b̀'QSIS̀'K"

. b̀KI#'QISU*#KK̀bS#I*Q)SICQ%GQ̀b_S',̀ +̀M%-*KK*!K"

. IC*CS,C!Gb̀U9*ISIS-*'#IM%*̀ +̀M%OMKS'*KK*K"

. #Q-*%K*̀ MIb̀U*K+%̀U!*,#!̀%%*,M!#Ì%G9%̀b**QS',K"
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+#bÌ%#%SK*K]\*#Q-SK*̀ M%K*bM%SIGC̀!Q*%KIC#IIC*GKC̀M!Qc<:O*#)#%*IC#ISU9̀%I#'I+#bÌ%K)*Q̀ '̀I%*+*%Ì
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O&-̂ "̂MQ>=a]!

:E++8[!Z\OG&,+G\KIG&OE\DOCGB\GMO,G&Q)&,̀ *OG(:̂ ?)&#GMÊ\CGM%((OCG\K$EO&G,%CG)&GG\O&"O&%CQE@G\>=aY
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HOQ+)&,5!RG1+)&CK5\!KDOCGB\GMO,G&Q)&,̀ *OG(-CCÊ&QO&"%((OCG\K$EO&G,%CG)&GG\O&"O&>=a=)MQ*GDOCG

B\GMO,G&QKT)7K)&,@GC)?GDOCGB\GMO,G&QKT)7)&,T\G)M̂\G\O&5̂+8>=a2!:G9)M)AAEO&QG,QE*OMĈ\\G&Q
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BbVD>ZXHSXVH�̀DXV�̂;>P>F̀�̂XV�FX�VX�XHbV̂P>D̀ĤX\VXV��\Jb�D>ZbVD�\P\X�bVDVb̂̀ Pb��bFSH\̀B�>D@X̂;̂;>

F;bPBD>H�XV>XV\X�BPXH>F�\��\@XV�̂;>bVV\̀VH>Z>V̂\�BPXH>P>D̀ĤX\VFbVDBP\D̀ĤX\VXVHP>bF>FXVGbPH;mlml
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4@B@L>226u2@88@LG1:9L@7E8p>6I@p1L@7E::E9N28811I8>EBEB85@:N8NL@1Lp>61B26I@>q>E2>I2@>8GE4BE:E9>B8
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10vu0tsrqtttpvopqnYXWrpqVUTopqtS0p0vqoXR0stspsWrtPNXR0stspsWrtWSWp/qvu0tsrqttqtWvottqptUvqtqrp

.ovsW0tvst-tor,0rXqvposrpsqtP

+*)('mlkjl*ikhgfefekhliefe*(dLlJjJfJhHhFDljJH*jj*jhk(jj*fjfe(fgJCC*H(DC*ljfhDkh(A*Hhlkj*k@Jd*

(HAmkhAldfhFF*kJHij(HA*>m(HAJHfhH*g)(k=*fj&+*)('D*lH(DC*fhJ)mC*)*HffeJj*C*)*HfhFhlkikhgfe

jfk(f*i'JFg*d(HHhfJA*HfJF'jlJf(DC*DljJH*jj*jhk(jj*fj%k*(de(ik**)*HfhHmhf*HfJ(Cjfk(f*iJd(dLlJjJfJhHjhH

(dd*mf(DC*f*k)jhkFhkhfe*kk*(jhHj&$hk*h@*k%(dLlJjJfJhHjJH@hC@*@(kJhljkJj=j%JHdClAJHi#

" AJFFJdlCfJ*jk*C(fJHifhfe*(jjJ)JC(fJhHhFm*kjhHH*C%j*k@Jd*j(HAj'jf*)jhF(H(dLlJk*ADljJH*jj(HAfe*

(jjJ)JC(fJhHhF)(k=*fJHi(HAhfe*khm*k(fJhH(Cd(m(DJCJfJ*j!

" de(CC*Hi*jk*jlCfJHiFkh)lH(HfJdJm(f*Ade(Hi*jJHdljfh)*k(HAhfe*kfeJkAzm(kf'k*C(fJhHjeJmjjlDj*Ll*Hf

fh(dLlJjJfJhH!

" (AAJfJhH(CFJH(HdJ(C(HA(ddhlHfJHide(CC*Hi*j(HAdh)mC*>JfJ*jJH(k*(jjlde(jf(>mC(HHJHi%fk*(jlk'

)(H(i*)*Hf%FJH(HdJ(Ck*mhkfJHi(HAJHf*kH(CdhHfkhCj!

" (jjl)mfJhHhFCJ(DJCJfJ*jhF(H(dLlJk*ADljJH*jj%JHdClAJHiCJ(DJCJfJ*jfe(fg*k*lH=HhgH(ffe*fJ)*fe*

(dLlJjJfJhHfk(Hj(dfJhHg(jH*ihfJ(f*A!

" mhjjJDC*CJ(DJCJfJ*jlHA*kfe*yxwc(HAhfe*k(HfJzdhkklmfJhHC(gj!

" AJ@*kjJhHhF)(H(i*)*Hfbj(ff*HfJhHFkh)A('zfhzA('hm*k(fJhHj!

" F(JClk*fhk*(CJa*(HfJdJm(f*AD*H*FJfj%jlde(jdhjfj(@JHij(HAk*@*Hl**He(Hd*)*Hfj!

" mhf*HfJ(CC'jlDjf(HfJ(Cfk(Hj(dfJhHdhjfj(jjhdJ(f*AgJfe(dLlJjJfJhHj!(HA

" mhf*HfJ(CJ)m(Jk)*Hfk*jlCfJHiFkh)fe*h@*km(')*HfFhk(H(dLlJjJfJhH&

ylflk*(dLlJjJfJhHj)('k*LlJk*ljfhhDf(JH(AAJfJhH(C*LlJf'hkA*DfFJH(HdJHi%geJde)('HhfD*(@(JC(DC*hH

(ffk(dfJ@*f*k)j&$hk*h@*k%fhfe**>f*Hf(H(dLlJjJfJhHfk(Hj(dfJhHFJH(Hd*AD'HhHz*LlJf'dhHjJA*k(fJhHk*jlCfjJH

ihhAgJCC%JfgJCCk*Ald*hlkf(HiJDC*H*fghkfe%geJde)Jiefe(@*(H(A@*kj**FF*dfhHdk*AJf(@(JC(DJCJf'&

cAAJfJhH(CC'%(H(dLlJjJfJhH)('DkJHiljJHfhDljJH*jj*jg*e(@*Hhfmk*@JhljC'dhHAldf*A(HA*>mhj*ljfh

(AAJfJhH(CDljJH*jjkJj=jfe(f(k*AJFF*k*HfFkh)fehj*g*e(@*mk*@JhljC'*>m*kJ*Hd*A&

10vu0tsrqtttpvopqnYoTtWsrXT0,qt,q.qTWUVqrpor,XWVVqvXsoTs̀opsWrWSrq_pqX/rWTWnsqtpWt0UUWvp

W0vnvW_p/P̂/q,q.qTWUVqrpor,XWVVqvXsoTs̀opsWrWSrq_pqX/rWTWnsqtvqR0svqXoUspoTsr.qtpVqrpor,

sr.WT.q.ovsW0tvst-tor,0rXqvposrpsqtP

]lkFlflk*ikhgfegJCCA*m*HAhHhlk(DJCJf'fhdhHfJHl*fhJHHh@(f*D'A*@*ChmJHi(HAdh))*kdJ(CJaJHiH*gj*k@Jd*

(HAmkhAldfhFF*kJHij&\H@*jf)*HfjJHH*gf*deHhChiJ*jJH@hC@*@(k'JHiA*ik**jhFlHd*kf(JHfJ*j(HAkJj=&

xh))*kdJ(Cjldd*jjA*m*HAjhH)(H'F(dfhkj%JHdClAJHife*C*@*CjhFJHHh@(fJhH%fe*A*@*Chm)*Hfdhjfj(HAfe*

(@(JC(DJCJf'hFd(mJf(Ck*jhlkd*jfhFlHAfehj*dhjfj%fe*C*@*CjhFdh)m*fJfJhHFkh)hfe*kjA*@*ChmJHijJ)JC(khkhfe*k

dh)m*fJHif*deHhChiJ*j%hlk(DJCJf'fhhDf(JHhk)(JHf(JHih@*kH)*Hfm*k)Jfjhkd*kfJFJd(fJhHj%fe**FF*dfJ@*H*jjhF

mkhAldfJhH%AJjfkJDlfJhH(HA)(k=*fJHi*FFhkfj%(HAfe*dhjfjfhdljfh)*kjfhA*mCh'(HAmkh@JA*jlmmhkfFhkfe*H*g

f*deHhChiJ*j&+*)('Hhf(deJ*@*jJiHJFJd(Hfk*@*Hl*Fkh)H*gj*k@Jd*(HAmkhAldfJH@*jf)*HfjFhk(Hl)D*khF

'*(kj%JF(f(CC&$hk*h@*k%H*gj*k@Jd*j(HAmkhAldfj)('HhfD*mkhFJf(DC*%(HA%*@*HJFfe*'(k*mkhFJf(DC*%hlk

hm*k(fJHi)(kiJHjFkh)H*gj*k@Jd*j(HAmkhAldfj)('HhfD*(jeJie(jfe*)(kiJHjg*e(@**>m*kJ*Hd*A

eJjfhkJd(CC'&

/̂qTWttWSp/qtqv.sXqtWSWrqWvVWvqWSW0v-qYUqvtWrrqT[WvW0vSosT0vqpWoppvoXp[ottsVsTopqor,vqposr

pvosrq,UqvtWrrqTsrp/qS0p0vq[XW0T,,stv0UpW0vWUqvopsWrtor,vqt0TpsrTWttWSvq.qr0qP

]lkjldd*jjA*m*HAjhHfe*dhHfJHl*A(dfJ@*m(kfJdJm(fJhHhFhlk*>*dlfJ@*hFFJd*kj(HA=*'hm*k(fJHim*kjhHH*C&

Ze*lH*>m*df*AChjjhFfe*j*k@Jd*jhF(H'hH*hFfe*j*m*kjhHjdhlCA(A@*kj*C'(FF*dfhlkhm*k(fJhHj&

]lkhm*k(fJhHjk*LlJk*fe*j*k@Jd*jhF*)mCh'**je(@JHife*f*deHJd(Cfk(JHJHi(HA*>m*kJ*Hd*H*d*jj(k'fhhDf(JH

fe*mkhm*khm*k(fJhH(Ck*jlCfj&cj(k*jlCf%JFg*jehlCAjlFF*k(H')(f*kJ(CChjjhFm*kjhHH*Cfhdh)m*fJfhkjhkD*

lH(DC*fh*)mCh'(AAJfJhH(Chkk*mC(d*)*Hfm*kjhHH*CgJfefe*k*LlJjJf*C*@*ChFfk(JHJHi(HA*>m*kJ*Hd*fh

(A*Ll(f*C'hm*k(f*hlk*LlJm)*Hf%hlkhm*k(fJhHjdhlCAD*(A@*kj*C'(FF*df*A&cjJiHJFJd(HfJHdk*(j*JHfe*g(i*j

m(JAD'hfe*k*)mCh'*kjdhlCAk*jlCfJH(k*AldfJhHJHhlkghk=Fhkd*%JHdk*(j*jJHg(i*k(f*j%hkDhfe&
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wLV<X\RB:V̂6RF>R\77ROR<LF8V̂O>DR6L~LFXTL<̂@\̂ẐFR\OVL@8BROXV>̂<<8L<R\7ODL<8~vLFOXZVR:̂7B>L6XB6̂\@

BR�<@BX~RBB>R\7̂\ODLu\̂OL7tOROL<�sXVLrRT:BL�q8VX:Lp<oL\LVRBYRORwVXOLFÔX\WL@8BRÔX\USoYwWQP�L\O
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FX<O<�R\7R\>ZR̂B8VLOXFXT:B>�̂ODODX<LBR�<R\7VL@8BRÔX\<UXVFX\OVRFO8RB:VX6̂<̂X\<VL#8̂V̂\@<̂T̂BRV
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=8VFLVÔẐFROLXẐ\FXV:XVRÔX\R8ODXV̂!L<8<OX̂<<8L��̂ODX8OODLR::VX6RBXZX8V<DRVLDXB7LV<�X\LXVTXVLFBR<<L<

XV<LV̂L<XZ:VLZLVVL7<OXF;DR6̂\@<8FD:VLZLVL\FL<�:X�LV<R\7VLBRÔ6L�:RVÔF̂:RÔ\@�X:ÔX\RBR\7XODLVV̂@DO<�
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b��Dbf���bJf���f�~�=�bJd�̂fd~�~Db�k̂bJfk���ĥbJ�̀�f�~����k�fbF̀~̂���f���f~�\~\�k����~b�\db��k̂̂�J�~�f

Jb�bJ�f%f��~����\f���J�~b�~���\~Db�\̂���k��kF�~bb�\fd~D~�b�H���\kJf�b�\fdbfDb%F~�~b���bF̀%

b�f�J��bf~\��fd~̂��~�~~bF̀~̂kfk�~=

[��b\~�J���f����̂fd~�~��~̀�B~k�~���k�8̂ �̂d��~���7~Jf�+��k���~�bf����/�~~fd~\��Jk�������1f~D#=

Mik���~��Kk�\~�fd~d~b\��hMIGEGCA?<G0G?.,*GE(.&$"»¹EG»»­��~�h%·~���J~�b�\���\kJf�«

.©©§¥¤¢ ,¢¤� �}§I¢¤{y=K

x®ª���̈�®̈ ¬�v®�®¬�®t®�r¬�¦��¡®�̄8k����Db�%̂bJ�̀�f�~�̂���k�µ~����bJ~b�\-~̂~��~6~Jd��̀�h�~�

�~hD~�fb�~̀~b�~\�̂̂�J~�b�\B��H�d�����_b���~�/�b�%̀b�\=5~db�~�~h���b̀�̂̂�J~���)d~�b�~bH~/j��h���b@

i�~D~�f��/5b�d��hf��@�~b�̀_b�F��/_bBb��@)bfbkD~f/�b��bJdk�~ff�@)db�̀~�f��/·�kfd)b��̀��b@b�\·b�

pn



-+)&$"b̀ +̂S$QO+̀"MK+IKGECC$QA$EQG)Q,+I)GS$QAK)*('(%̀ ,#(!)̀ Ĝ$K̀,)S̀I+̂+A+)G+Oc$EGA$O"a)_̀G"A$GECC$QA
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1�dz��d5cw}b5dy|a.c�àbzd &%iiH%lgk &%lgl%kkm &%jkm%nfi &%jni%klj &%lln%Hji

ec�dd]yc{}| &iH%lg& lk%ngg &nl%nni &lg%i&m njl%nnj

,5��}|{%{5|5cy�y|aya]}|}dzcyz}w55G.5|d5 &lf%ilf n&g%kl& &lk%nfl &kH%lfg nmk%giH

F�|{E�}w5aydd5zd}].y}c]5|zd jm%ggf &fl%HfH C C C

e��a~}��}].y}c]5|z HgH%kkm &g%j&H ji%ggl C C

A|b�]5?��dd=�c�]�.5cyz}�|d h ?ggi%mjl=h ?nlm%j&H=h ?&gf%gkn=h &m%ifi h jm%jig

*5z}|b�]5?��dd= h ?gli%jf&=h ?Hgk%ggg=h ?n&n%Hnj=h &ii%Hlk h ng%fki

1yd6a}w}a5|ada5b�yc5a.5c,6yc5 h C h C h C h m(gf h m(li

Y}�̀z5a5yc|}|{d?��dd=.5cd6yc5 h ?f(m&=h ?H(fn=h ?n(&i=h &(ik h m(nf

Y5.c5b}yz}�|y|ay]�cz};yz}�|%}|b�̀a}|{{��a~}��
}].y}c]5|z h fnk%klf h niH%gnj h nlH%flm h n&H%f&l h nfm%ngj

1y.}zy�5G.5|a}z̀c5d%}|b�̀a}|{x̀d}|5ddyb9̀}d}z}�|d h im%ikj h &gj%ikg h &jk%mHk h &mg%lfk h &gn%f&H

Wq#uT7PORO�PRr-RqRM

4d��Y5b5]x5cH&%

$"prrRTtPOq#pstRO"t� nmnm nm&l nm&k nm&j nm&i

+�c)}|{by.}zy�cyz}� n(ik n(mj n(fn n(jn n(gk

+�c)}|{by.}zy� h jHH%&gj h igH%gkm h jfm%&gk h jf&%imf h jfg%nH&

8�zy�ydd5zd h n%mgf%kgn h n%jgm%iiH h n%kng%llk h H%mnH%lfm h H%&Hm%H&f

F�|{Ez5c]a5xz h kmf%nf& h jli%f&i h jki%fkm h jln%H&n h jlH%mfk

,6yc56��a5cd[59̀}z3 h ffn%mlg h &%mil%Hgi h &%gml%nHf h &%ifl%&ig h &%f&i%igH

e��a~}��ydy.5cb5|zy{5��,6yc56��a5cd[59̀}z3 i' Hk' nl' nj' nl'

nk



���~{y xwuwk�~�u�jgecga_ggc]uwu[YuwMKgcg]IHcuwuacwMF]u[c�c]uwu[D�g_M�g]IB@�>w�c]ugy

<0.,*(&#,*,0!0&,#(&,̄(#*&&£*¡.0��.,�&��.!�����(&v¡£t(&s�r(,̄�£,¡(!(,*,(�&�#,*,0!0&,#.0s*.t(&s,̄0

q�¡¡�r(&s!*,,0.#�*.0q�.r*.t�¡��p(&s#,*,0!0&,#!*t0�£.#£*&,,�,̄0#*q0̄ *.o�.�.�n(#(�&#�q,̄0m.(n*,0

l0v£.(,(0#W(,(s*,(�&V0q�.!Uv,�q�TTSR

Q �£.o£#(&0###,.*,0sPO

Q (&t£#,.Pv�&t(,(�&#O

Q #0*#�&*¡(,PO

N ,̄0(!�*v,#�q,̄0v�.�&*n(.£#:9<8765��T43�*&t0!(v�&,̄021l1*&ts¡�o*¡0v�&�!P�*#r0¡¡*#�&�£.

o£#(&0##O

Q �£.0­�0v,*,(�&#*o�£,¬�¬�.0#£¡,#�q��0.*,(�&#�(,0!#o0¡�r,̄0��0.*,(&s(&v�!0¡(&0*&t#0s!0&,

��0.*,(&s.0#£¡,#�*&t,̄0q*v,�.#£&t0.¡P(&s,̄�#00­�0v,*,(�&#�(&v¡£t(&s�£.0­�0v,*,(�&#*o�£,t0!*&t

*&t�.(v(&sq�.�£.0&0.sP#0.n(v0#*&t�.�t£v,#*#*.0#£¡,�q,̄0q*v,�.#r0#�0v(qP(&9«ª©̈ª§©¦¥*&t

9¤©�������«}©̈|�§�z�¥o0¡�rO

Q ,̄021l1<�.�&*n(.£#U(t�V0¡(0q�*&t�v�&�!(vl0v£.(,PUv,:,̄0�<UV�lUv,�3*&t�,̄0.,*­.0q£&t#O

Q �£.o*vp¡�sO

Q �.��0v,(�&#.0¡*,(&s,�q¡�*,(&s.(st0!*&t*&t#£o#0*,.00(&#,*¡¡*,(�&#O

Q ,̄0*t0�£*vP�q�£.¡(�£(t(,P�v*#̄ q¡�r#*&tv*�(,*¡.0#�£.v0#,�#£���.,�£.��0.*,(�&#*&t(&,0.&*¡¡P

s0&0.*,0ts.�r,̄(&(,(*,(n0#O

Q �£.�.��0v,0tv*�(,*¡0­�0&t(,£.0#q�.¬�¬�O

Q �£.�¡*&#q�.q£,£.0��0.*,(�&#:(&v¡£t(&s�¡*&&0t*tt(,(�&#,�*&t.0,(.0!0&,#q.�!�£..0!�,0¡P��0.*,0t

n0̄(v¡0:9V8743q¡00,O

Q �£.*o(¡(,P*&t(&,0&,,�.0t00!U&s�¡*&o�&t#*&t.0�*,.(*,0v*#̄O

Q �£.0­�0v,*,(�&#.0s*.t(&s#̄*.0#,̄*,!*Po0.0�£.v̄*#0t£&t0.�£.#̄*.0.0�£.v̄*#0�¡*&O

Q �£.0­�0v,*,(�&#.0s*.t(&s,̄0(!�¡0!0&,*,(�&�q&0r*vv�£&,(&s#,*&t*.t#*&t.0¡*,0t��¡(v(0#�

�.�v0t£.0#*&tv�&,.�¡#O

Q �£.0­�0v,*,(�&#*o�£,�£.V87q¡00,£,(¡(�*,(�&(&,̄0q£,£.0O*&t

Q �£.0­�0v,*,(�&#.0s*.t(&s,̄00qq0v,�q(&q¡*,(�&(&,̄0&0*.q£,£.01

�̄0#0q�.r*.t�¡��p(&s#,*,0!0&,#*.0#£o�0v,,�n*.(�£#.(#p#�£&v0.,*(&,(0#*&t*##£!�,(�&#�(&v¡£t(&s,̄�#0r0

.0q0.,�£&t0.,̄0̄ 0*t(&s#9�|��§�z|̈���|�©�©z���zi©̈z§zhf�̈¦|̈db̀��̂§zh��|�©�©z��¥*&t9¤§�̂ f|i��̈�¥(&

m*.,6�q,̄(#.0��.,1U¡,̄�£s̄ r0o0¡(0n0,̄*,,̄00­�0v,*,(�&#.0q¡0v,0t(&#£v̄ q�.r*.t�¡��p(&s#,*,0!0&,#*.0

.0*#�&*o¡0�o0v*£#0�q,̄0(&̄0.0&,¡(!(,*,(�&#(&,̄0q�.0v*#,(&s�.�v0##�*#r0¡¡*#,̄0.0¡*,(n0¡Pn�¡*,(¡0&*,£.0�q

,̄0(&t£#,.(0#(&r̄ (v̄ r0��0.*,0�r0v*&s(n0&�*##£.*&v0,̄*,,̄�#00­�0v,*,(�&#r(¡¡�.�n0,�̄ *n0o00&

v�..0v,1Uvv�.t(&s¡P�0n*¡£*,(�&�q�£.q£,£.0�.�#�0v,#!£#,o0!*t0r(,̄v*£,(�&r̄ 0&.0¡P(&s�&q�.r*.t�¡��p(&s

(&q�.!*,(�&1

\ZXZLJGZEZCA?=ZLJ;/--ZXJ+L)'L%$;J"°®AL%+J+AL;¢L% $"�$;+LZ;;

�̄0�&s�(&s<8765��T�£,o.0*p�r̄ (v̄ ,̄0��.¡t�0*¡,̄8.s*&(�*,(�&t0v¡*.0t*�*&t0!(v*&t,̄021l1

��n0.&!0&,t0v¡*.0t*&*,(�&*¡0!0.s0&vP(&�*.v̄ ¬�¬��̄*#.0#£¡,0t(&r(t0#�.0*t*tn0.#0(!�*v,#�&,̄0

s¡�o*¡0v�&�!P*&tq(&*&v(*¡!*.p0,#�*&t�&�£.0!�¡�P00#�v£#,�!0.#�#£��¡(0.#*&t�,̄0.�*.,(0#r(,̄r̄ �!r0

*̄n0o£#(&0##.0¡*,(�&#1�0̄ *n00­�0.(0&v0t#�!0.0#£¡,(&st(#.£�,(�&#,��£.o£#(&0##��0.*,(�&#1��.

0­*!�¡0�#(&v0!(t��*.v̄�r0̄ *n0̄ *t,�.0#,.(v,*vv0##,��£.*t!(&(#,.*,(n0�qq(v0#*.�£&t,̄0r�.¡t*&t

�£*.*&,(&0�0.#�&&0¡*&t*##0,#*#.0�£(.0toPn*.(�£#s�n0.&!0&,*¡*£,̄�.(,(0#��£.v£#,�!0.#�*&t�£.�r&

#*q0,P�.�,�v�¡#1

8£.q(.#,�.(�.(,P(&�£..0#��&#0,�,̄(#v.(#(#̄ *#o00&,̄0̄ 0*¡,̄*&t#*q0,P�q�£.0!�¡�P00#*&t,̄�#0�q�£.

v£#,�!0.#*&t�,̄0.o£#(&0##v�£&,0.�*.,(0#1�0̄ *n0(!�¡0!0&,0t�.0n0&,*,(n0!0*#£.0#*&tt0n0¡��0t

v�.��.*,0*&t.0s(�&*¡.0#��&#0�¡*&#,�!(&(!(�0£&&0v0##*.P.(#p�q0­��#£.0*&t�.0n0&,(&q0v,(�&�r̄ (¡0

#£���.,(&s�£.v£#,�!0.#�s¡�o*¡��0.*,(�&#,�,̄0o0#,�q�£.*o(¡(,P(&,̄0v(.v£!#,*&v0#18£.�.0n0&,*,(n0

!0*#£.0#*&t.0#��&#0�¡*&#r0.0t0n0¡��0to*#0t�&s£(t*&v0.0v0(n0tq.�!,̄0��.¡t�0*¡,̄8.s*&(�*,(�&�

<0&,0.#q�.5(#0*#0<�&,.�¡*&tm.0n0&,(�&�6&,0.&*,(�&*¡l8l*&t�£.v�.��.*,0!0t(v*¡*tn(#�.1�0̄ *n0

!�t(q(0tv0.,*(&o£#(&0##*&tr�.pq�.v0�.*v,(v0#:(&v¡£t(&s,̄�#0.0¡*,0t,�0!�¡�P00,.*n0¡�0!�¡�P00r�.p

¡�v*,(�&#�*&tv*&v0¡¡*,(�&�q�̄P#(v*¡�*.,(v(�*,(�&(&!00,(&s#�0n0&,#*&tv�&q0.0&v0#3*&t(!�¡0!0&,0t&0r

¬T



.,*'*%*#!'*.,*U*'S!*%HG#FH!'GE%HEDGEFSECGE%S!GEH'G,BUSG!A,S!HE*A,*@@H%S!GEF@G%H#H'HS!'*%*E@*,U'*
D*?S,EUSE',S!',H%'H*E!GEF-S!'.,G%'H%S!SE%*A,GDSF-BD*?S,EUSE'G#GEF,SDA#G'*,BGA'C*,H'HS!+

)CS,SH!%*E!HFS,G-#SAE%S,'GHE'B,SDG,FHED'CSS('SE''*&CH%C$"WVT>=<GEFH'!?G,HGE'!&H##%*E'HEAS'*!.,SGF;
'CS&HFS!.,SGFG?GH#G-H#H'BGEFS@@H%G%B*@?G%%HES!GEF'CSS('SE'GEFFA,G'H*E*@D*?S,EUSE'G#GEF*'CS,
USG!A,S!HU.#SUSE'SF'*',B'*!#*&'CS!.,SGF;!A%CG!#G,DS>!%G#S',G?S#-GE!GEF,S!',H%'H*E!;-*,FS,%#*!A,S!;
:AG,GE'HES!;!CS#'S,>HE>.#G%S*,FS,!GEF-A!HES!!GEFD*?S,EUSE'!CA'F*&E!+9S!',H%'H*E!*@'CH!EG'A,SCG?S
%GA!SF;GEFUGB%*E'HEAS'*%GA!S;A!;*A,!A..#HS,!GEF*'CS,-A!HES!!%*AE'S,.G,'HS!'*S(.S,HSE%S*.S,G'H*EG#
FS#GB!;FS#GB!HE'CSFS#H?S,B*@UG'S,HG#!GEF!A..#HS!'CG'G,S!*A,%SF@,*UG,*AEF'CSD#*-S;GEFUH#S!'*ES!*,
FSGF#HES!,S#G'HED'*?G,H*A!.,*8S%'!'*-SUH!!SF+

7SCG?SG#!*,S%SH?SF?G,H*A!E*'H%S!@,*U!*US*@*A,!A..#HS,!GEF*'CS,-A!HES!!%*AE'S,.G,'HS!;GEF.,*?HFSF
E*'H%S!'*!S?S,G#%A!'*US,!;,SDG,FHED.S,@*,UGE%SFS#GB!,S!A#'HED@,*U'CS.GEFSUH%+)CS!SG%'H*E!UGB,S!A#'
HE!*USFH!.A'S!GEF%*A#F!',GHE*A,,S#G'H*E!&H'C%A!'*US,!GEF*'CS,!+V@GEF'*'CSS('SE''CS!SG%'H*E!&S,S
'*,S!A#'HEUG'S,HG#U*FH@H%G'H*E!*,%GE%S##G'H*E!*@'CSAEFS,#BHED%*E',G%'!;&S%*A#FS(.S,HSE%S,SFA%'H*E!HE*A,
%A,,SE'#B,S.*,'SF-G%6#*DGEFHE'CSGE'H%H.G'SF%*E?S,!H*E*@-G%6#*DHE'*,S?SEASHE@A'A,S.S,H*F!+VEGFFH'H*E;
&*,!SEHEDS%*E*UH%%*EFH'H*E!%*A#F,S!A#'HE,SFA%'H*E!HE-G%6#*D*?S,'HUS;&CH%C&*A#FHU.G%'*A,@A'A,S
@HEGE%HG#.S,@*,UGE%S+

"ES*@'CSHU.G%'!*@'CS.GEFSUH%CG!-SSEG!HDEH@H%GE',SFA%'H*EHED#*-G#FSUGEF@*,*H#GEFEG'A,G#DG!+)CH!
!HDEH@H%GE'FS%#HESHEFSUGEF&G!US'&H'CG!CG,.FS%#HESHE*H#.,H%S!@*##*&HED'CSGEE*AE%SUSE'*@.,H%S
,SFA%'H*E!GEF.,*FA%'H*EHE%,SG!S!HE5G,%CRQRQ-BUSU-S,!*@'CS",DGEHPG'H*E*@OS',*#SAUN(.*,'HED
$*AE',HS!ML"ON$LK;GEF*'CS,@*,SHDE;*H#>S(.*,'HED%*AE',HS!+)CS,S!A#'HED!A..#BJFSUGEFHU-G#GE%SCG!CGF;
GEFH!%*E'HEAHED'*CG?S;FH!,A.'H?SHU.G%'!*E'CS*H#GEFEG'A,G#DG!S(.#*,G'H*EGEF.,*FA%'H*EHEFA!',BGEF*E
*'CS,HEFA!',HS!'CG'!S,?SS(.#*,G'H*EGEF.,*FA%'H*E%*U.GEHS!+"ON$GEF*'CS,@*,SHDE;*H#>.,*FA%HED%*AE',HS!
HU.#SUSE'SF.,*FA%'H*E%A'!FA,HED'CS!S%*EF:AG,'S,GEF;'C*ADC!*US&CG'SG!SFHEIADA!';S('SEFSF'CS
.,*FA%'H*E%A'!HE'CS'CH,F:AG,'S,;HEGES@@*,''*GFF,S!!'CS!A..#BJFSUGEFHU-G#GE%S+I!G,S!A#';%,AFS*H#
.,H%S!HU.,*?SF!*US&CG'+4*&S?S,;G!E*'SF-B'CSVE'S,EG'H*EG#NES,DBIDSE%B;D#*-G#%,AFS*H#FSUGEF@*,'CS
@A##BSG,*@RQRQ@S##-BG..,*(HUG'S#B3+3UH##H*E-G,,S#!.S,FGB%*U.G,SF'*RQ=<+9S%SE'HE%,SG!S!HE$"WVT>=<
%G!S!HE?G,H*A!,SDH*E!G,*AEF'CS&*,#FGEF'CS,S!A#'HEDD*?S,EUSE'G#GEF*'CS,,S!',H%'H*E!HU.*!SFHE
,S!.*E!S'*'C*!SHE%,SG!S!;CG?S,S!A#'SFHEU*,S?*#G'H#H'BGEF#S!!.,SFH%'G-H#H'BHEHEFA!',B%*EFH'H*E!+)CS!S
%*EFH'H*E!CG?S#SF'*!HDEH@H%GE'D#*-G#S%*E*UH%%*E',G%'H*EDSES,G##BGEFHE*A,HEFA!',BHE.G,'H%A#G,+

TS!.H'S,S%SE'HU.,*?SUSE'!HE%*UU*FH'B.,H%S!;&SS(.S%''*!SS%*E'HEASF?*#G'H#H'BHE*H#GEFEG'A,G#DG!.,H%S!
@*,'CS@*,S!SSG-#S@A'A,S;&CH%C%*A#F;*?S,'CS#*ED'S,U;GF?S,!S#BHU.G%'*A,-A!HES!!+I!HDEH@H%GE'FS%#HESHE
S(.#*,G'H*EGEFFS?S#*.USE'G%'H?H'HS!GEF,S#G'SF!.SEFHED-B*A,%A!'*US,!;&CS'CS,FAS'*FS%,SG!S!HE
FSUGEF*,.,H%S!@*,*H#GEFEG'A,G#DG!*,*'CS,&H!S;&*A#FCG?SGUG'S,HG#GF?S,!SS@@S%'*E*A,-A!HES!!;%G!C
@#*&!;#H:AHFH'B;@HEGE%HG#%*EFH'H*EGEF,S!A#'!*@*.S,G'H*E!+

I!*@'CSFG'S*@'CH!,S.*,';*A,S@@*,'!'*,S!.*EF'*'CS%CG##SEDS!.,S!SE'SF-B'CS%*EFH'H*E!FS!%,H-SFG-*?S
GEFUHEHUHPS'CSHU.G%'!'**A,-A!HES!!CG?SBHS#FSF,S!A#'!;G!&SCG?S#G,DS#B-SSEG-#S'*UGHE'GHE
*.S,G'H*EG#%*E'HEAH'B*EG&*,#F&HFS-G!H!+"A,UGEA@G%'A,HED;!S,?H%S!*.S,G'H*E!;GEF*'CS,*.S,G'HED@G%H#H'HS!
CG?S,SUGHESF*.S,G'H*EG#GEF*A,?S!!S#!CG?S%*E'HEASF'*.S,@*,U+7SCG?SU*?SF:AH%6#B'*,SFA%S%*!'!;
HE%,SG!S*.S,G'H*EG#S@@H%HSE%HS!GEF#*&S,*A,%G.H'G#!.SEFHED+VEGFFH'H*E;G!*@TS%SU-S,2=;RQRQ;&SCGF
10/RUH##H*E*@%G!CGEF%G!CS:AH?G#SE'!*E*A,-G#GE%S!CSS'GEF*A,1/QQUH##H*E,S?*#?HED%,SFH'@G%H#H'B&G!
AEF,G&EGEF,SUGHE!G?GH#G-#S'*!A..*,'*A,*.S,G'H*E!+7SCG?SE*',S:AH,SFGEB#*GE!AEFS,GEB$"WVT>=<>
,S#G'SF.,*D,GU;GEF&SF*E*'S(.S%''*CG?S'*A'H#HPSGEB!A%C#*GE!+7SCG?SS(.S,HSE%SF!*USHE%,SG!SF
G-!SE'SSH!UHE*A,C*A,#B&*,6@*,%S;-A';!*@G,;&SCG?SE*'S(.S,HSE%SFGEB,S!A#'HED.,*-#SU!'CG'CG?S-SSE
AEUGEGDSG-#S+7SG,S%*E'HEAHED'*GFF,S!!%*E%S,E!'*.,*'S%''CSCSG#'CGEF!G@S'B*@*A,SU.#*BSS!GEF'C*!S
*@*A,%A!'*US,!GEF*'CS,-A!HES!!%*AE'S,.G,'HS!;&CH%CHE%#AFS!HU.#SUSE'HED%CGEDS!G!ESSFSF'*%*U.#B
&H'CCSG#'C>,S#G'SFDAHFS#HES!G!'CSBUGB-SU*FH@HSFGEF!A..#SUSE'SF@,*U'HUS'*'HUS+

7S%GEE*'.,SFH%''CS@A##HU.G%''CG'$"WVT>=<*,'CS!HDEH@H%GE'FH!,A.'H*EGEF?*#G'H#H'B%A,,SE'#B-SHED
S(.S,HSE%SFHE'CS*H#GEFEG'A,G#DG!UG,6S'!&H##CG?S*E*A,-A!HES!!;%G!C@#*&!;#H:AHFH'B;@HEGE%HG#%*EFH'H*E
GEF,S!A#'!*@*.S,G'H*E!G''CH!'HUS;FAS'*EAUS,*A!AE%S,'GHE'HS!+)CSA#'HUG'SHU.G%'!&H##FS.SEF*E@A'A,S
FS?S#*.USE'!-SB*EF*A,%*E',*#;&CH%CG,SCHDC#BAE%S,'GHEGEF%GEE*'-S.,SFH%'SF;HE%#AFHED;-A'E*'#HUH'SF'*;
'CSA#'HUG'SDS*D,G.CH%!.,SGF*@'CS?H,A!;'CSS@@H%G%B*@D*?S,EUSE'G#GEF*'CS,USG!A,S!FS!HDESF'*.,S?SE'
'CS!.,SGF*@'CS?H,A!;'CS*ED*HEDFS?S#*.USE'GEFFH!',H-A'H*E*@?G%%HES!GEF'CS,G.SA'H%',SG'USE'!;'CS
FA,G'H*E*@'CS.GEFSUH%;G%'H*E!'G6SE-BUSU-S,!*@"ON$GEF*'CS,@*,SHDE*H#>S(.*,'HED%*AE',HS!;

2Q



YWUSQPNSPKIGI@K>WQ<K<S:86@:KWNSQ:8:@44G<SQ:IP3WK>SQK><Q3:4IQK<S:82WQ~}WQ6SIUI<GI|<G<K{8IP3K>SK<N<PYIP3
SzKSPKKW2><6>PWQNIGS6WPWN<6IP3W4SQIK<PY6WP3<K<WP:QS:@NSy
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docbbaqò_m̂ Y\^ Y4^ Y\^

IHsoqG_m̀ FmicgsEDcbbC E''W5h\C hWe\4 Y�W45'

IHsoqG_m̀ FmicgsEDcbbĈ EY'Ĉ Y^ \^
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t��!vr/"-�}&"-p��"#!/,+-�,%��#

�s�sm�s �YW�'fW'Yf �YWe5)W4h� �YWf\5W\\\
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CAAZCARb:?;G\b6IĜ�b\?;\�G\Eb\?C:��;\�C?=b:b̀ b̂\ZbZX5=GZZb9�b\?4Zhgia:bZIO?ZG\ROI�b�R=;:9bZCA_hj
�GOOGC\:bO;?b�?C9CC��GOOG�̂ ;G:�b\?;\��:G?b7CAAZCAC�ZCOb?bb6IĜ�b\?;\�G\?;\9G�Ob;ZZb?Z;ZZCRG;?b��G?=
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�WSIE=b�IO9I;���E3O�;SWCSIWW��W9SOaWOMSW�WCS�;SW�WSIE=�

0���;3O���E�SCS;M=OM\OM=WUSW=MWCC=��OM\eded�M=W�SIWA�W=OS8\�WW�WMS;M=SIW�WMOE�GESWC�;C�cdd
�O??OEMb;M=E��SES;?OMSW�WCS9ECSCbOM9?�=OM\9E��OS�WMS�WWCb�W�W�ff�O??OEM�

�WI;aWMES\�;�;MSWW=;M̀ =WUSMES�W�?W9SW=EME��AEMCE?O=;SW=4;?;M9W�IWWSC;CE�YW9W�UW�̂.beded;M=
ed._b;M=�W=EMESI;aW;M̀ E��5U;?;M9W5CIWWS;��;M\W�WMSCb;C=W�OMW=Ù �-A��?WC�
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àZBaJVD\P̂ DBP\P̂ <̂ ZPBa;a:̂ X\PVaZB

�������������ih��gfe

dcb_98765b4631/-1�_�1�695�145_5� ���� ��f} ��f{

y�]��[� YWHU�THUUR Q�e�O{ef�O Qfe}�}eO{�

N+)'+%)��]#��)���!�+�[�') WH���HR�U fe}O}e{{� fe�{�e�wu

s�+))i��q#� W��HR�W }{e�OO f�}e��u

o�nn#�qeq�����n�����i#�#)'��'#]��m!��)� WRlH�Rl �fOe{}f f}{e�w}

k+�qjn#]���))�')#i!�#�i��') T�H��l fw}egwg M

s++�L#nn#i!�#�i��' ���HUU� fOe�fg �ueOO}

K��+i�In+))G%�+i+!���'#+�) E���H�TRC I�}�e�fgG IfOweO{�G

K�'���)'#��+i� �H�U� �e{}g }e}u�

K�'���)'�m!��)�e��'+%�i+[�')��!#'�n#A�� E��HR��C IO�e�ffG Ig�e�O�G

�?[#'=����#�q)In+))�)G+%[��+�)+n#��'���%%#n#�'�) �H��U feggf Ige�{gG

2'0��#��+i�I�m!��)�Ge��' EW�H��RC Iueu�fG I{e�{{G

K��+i�In+))Gh�%+��#��+i�'�m�) E�RUHURTC Igg�e{�fG If{we{ggG

.�+]#)#+�Ih���%#'G%+�#��+i�'�m�) E�HW��C f�eu�g �ueO}O

,�'K��+i�Ik+))G Y E�R�HTlWCQIgO{eOOOGQI�f�eg��G

*�#q0'���]���q�)0���)+[')'���#�q

(�)#� RRH��� }{e{�u }{eO}u

�#n['�� RRH��� }{e{�u }{eO}u

����#�q)In+))G!��)0���

(�)#� Y ElF�WCQ Ig&w�GQ I�&fuG

�#n['�� Y ElF�WCQ Ig&w�GQ I�&fuG

$915--8"�5b�cb~|8_165�15bcb_1~�5z�5�_8x_9161v8b68zc45_14tcb5b-c5zr_5_1"1b_6p

w}



a_][Y]]WUYRUYO]WY[OUaY[IGUY_E[YCA?=AUCU[WU]A

_aYAaIUC[O]CAO[O];]YOAa:_a;9W]�]YAU�]UY_a;]�IaAA�

����~ih�hg�f�ed��cb̀

8̂765431/7-1} |{|{ zybx zybw

v�utif\e�ZX\VVT S�QPNGM+)�'Zc%ẁ%%%T'Zzbz̀cz#T
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}�w_�fs̀yp{̀ _pyp{Y{wp_�W{U]spJ

FDDB@B><:/-+:)/'
%#@"'/)/!¢��/�!D#@/

��#¢¢�

%#@@#!
�:#D�

F--�:�#!<>
�<�-��!
%<"�:<>

q'/<¢B'o
�:#D�

n/:<�!/-
m<'!�!l¢

%B''/!Do
q'<!¢><:�#!
F-kB¢:@/!:¢ �/!¢�#!

+D/<!//'�!l
�)<'/)#>-/'¢j
miB�:o

h#!D#!:'#>>�!l
�!:/'/¢: q#:<>miB�:ogSRQPONMLRKM8

765643210232¡ 2���1���� � ��1��� � ���1��� � ����1��~|��1���1��� � ����1���|� ��� � �1~��1�~� � �1��� � �1~~�1���

%B@B><:��//zz/D:#zF�%xvx<-#":�#! t t t ����� t t ����� �����

h/:�!D#@/�>#¢¢� t t t ��������� t t ��������� t ���������

+:)/'D#@"'/)/!¢��/�!D#@/�>#¢¢� t t t t ����v�x� ����� �������� t ��������

n/¢:'�D:/-¢:#D�B!�:<D:���:o t ����� �v���� t t t �v���x t �v���x

n/¢:'�D:/-¢:#D�<D:���:o t ������� ����� t t t t t t

h#!D#!:'#>>�!l�!:/'/¢:<DiB�'/- t t t t t t t �v� �v�

765643210232¡ 2���1���� ��1��� ���1��� ����1�~~| �1���1��� ����1���| � �1���1��� ~1�~� �1���1���

%B@B><:��//zz/D:#zF�%���<-#":�#! t t t ����xv� t t ����xv� t ����xv�

h/:�!D#@/�>#¢¢� t t t ��������� t t ��������� t ���������

+:)/'D#@"'/)/!¢��/�!D#@/�>#¢¢� t t t t ����v t ����v t ����v

n/¢:'�D:/-¢:#D�B!�:<D:���:o t ������� ������ t t t ����� t �����

n/¢:'�D:/-¢:#D�<D:���:o t ������� ����� t t t t t t

h#!D#!:'#>>�!l�!:/'/¢: t t t t t t t t t

765643210232¡ 2���1���� ��1��� ���1��� �~��1~��| �1���1��� ����1���| � �1�~�1��~ ~1�~� �1���1���

%B@B><:��//zz/D:#zF�%��x<-#":�#! t t t ������� t t ������� t �������

h/:�!D#@/�>#¢¢� t t t ���x����� t t ���x����� t ���x�����

+:)/'D#@"'/)/!¢��/�!D#@/�>#¢¢� t t t t �����v�� t �����v�� t �����v��

n/¢:'�D:/-¢:#D�B!�:<D:���:o t ���x�x� ���x�� t t t x���� t x����

n/¢:'�D:/-¢:#D�<D:���:o t ������� ����� t t t t t t

h#!D#!:'#>>�!l�!:/'/¢: t t t t t t t t t

765643210232¡ 2���1���� � ��1��� � ���1��� � �~~�1���|��1���1��� � ����1��~|� � � ���1��� � ~1�~� � ���1���
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�èB̂ :\�DX̀�è 9D�X8D_ì :9�è X̀�:X��BgiB��5��e��<̂ DXX}�BgD\:iB�DB@X̀ :̂gB�ẁ DB�\�D�X\̀ B�_:<<9:X�è
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JHRFDB@JHR>P<̀ ;̀:�̀����\�D�X\̀ B�<�DB@;:�̀RR��~�̀XD��:B<Z}ji<�B̀<<h̀g\̀ B�DB@f̀ :gXD�e�̂
dX̀Dc�

][Y-WVYYUSQ[-Y-O-3WYNx D̀̂ :̂iB�9:XZi<�B̀<<̂ :\Z�BD��:B<i<�Bg�è D̂zi�<���:B\̀ �e:@:9D̂ :̂iB��BgP5��e
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.+'%#++!+db+̀ bUS+dUQOMK+b'+dUIbGUSGS+MQ'b%Ò I'MEEMOQ%I%O+CE+OI+-'+OMOd*SS+̀)(%C+I%II+II+̀ &$%
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IMQOMGMd%ObM"E%dbMOb'+E%bb+SOUGS+#+O*+%Ò ESUGMbS+dUQOMbMUO%I%S+I*!bUGM"E!+"+Ob%bMUOUGA@?>=>)aOU*S
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-Mb'"M!+IbUO+E%$"+ObÌ *+%b%QS++̀ ESUQS+IIEUMObÌ *SMOQb'+dUObS%db%S+MO#UMd+̀ -'+Ob'UI+"M!+IbUO+I%S+
S+%d'+̀c-'Md'"%$̀ MGG+SGSU"b'+bM"MOQUGS+#+O*+S+dUQOMbMUO)X*SE%$"+Obb+S"IQ+O+S%!!$̀ UOUbESU#M̀+
GMO%OdMOQUGdUObS%dbIbUd*IbU"+SIcOUS̀U-+S+d+M#+GMO%OdMOQGSU"d*IbU"+SI%I%S+I*!bUGb'+I+b+S"I)

@++WUb+̂ V76+#+O*+5GUS"US+MOGUS"%bMUOUOU*SS+#+O*+GSU"dUObS%dbI-Mb'd*IbU"+SI)

4321310/GG+dbM#+%IUGT%O*%S$]c\=][c-+%̀UEb+̀ A@R\=]>e=\cPN+%I+IL(UEMdZJ\5HLPA@?ZJ\5Hc-'Md'
S+:*MS+I!+II++IbUS+dUQOMK+SMQ'beUGe*I+%II+bILP6XR%II+bI5H%Ò !+%I+!M%&M!MbM+IGUS#MSb*%!!$%!!!+%I+I%Ò
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765431/-�5�-�

�cg��e�e�ge~|e|zexe] êg[YW
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k_wu]wwv̂][#]xwvxû]/w]xGpUxw/U }*+=} }*+=} }*+=}

k_wu]wwv̂][z"jGpUxw/U Q*Q}+ Q*Q}+ Q*Q}+
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&\1EC9̀ 60232X@02I>IG0\1GI512]>0@ok51<20L]1>15@01<2>e52I5J1@5L4@L@51L630IG0\1j@><@0I5J51e@052@02I>
51!6251j1>0LIG0\1&@oNk0[

b̀



NLJJLHFDBF><987LD7FJF<6FLDL5FD7L486<38328D>8108D85F6j7L42i68h0g<22JgFDB6f8edcd>6<6i6L9g9<68L5baV5L9
bUbUTbUaS<DhbUaR6LFD7L481JL>>j085L98FD7L486<38><DhLi9982L968h29LQF>FLD108D85F6j5L9FD7L486<38>P

O8<9MDh8hK8784089/aT

.-,+*)('̀,_'̂ bUbU bUaS bUaR

]D7L486<329LQF>FLD108D85F6j<66f8edcd>6<6i6L9g9<68 \1aU[TZYSj\ 1YST[Zbj\ 1/STUbXj

W<3I76GD864<Dh<6L9g982<69F<6FLD6<3 E 1RTbbUj RTZSU

CIAMcI76 1[TYRaj E E

@894<D8D6hF55898D78>5L9BLLhHFJJF42<F948D6> XUT[/X E E

?<Ji<6FLD<JJLH<D78> [YTYXU Z[TXX/ /RT[aX

NL98FBD6<39<68hF55898D6F<J YTURR aRT[/S [ZX

c6L7=7L428D><6FLD aTU/b SRS bTa/X

eD7896<FD6<32L>F6FLD> 1XTS/Sj /TU[Y abTY[[

;6f89F684>TD86 STU/R 1aTZabj /TUYU

WL6<J29LQF>FLD108D85F6j5L9FD7L486<38> \ 1bTa[Yj\ aZTYb/ \ bYT[S[

:8987LBDF&86f88328D>8L908D85F65L9<DiD7896<FD6<32L>F6FLDF5F6F>4L98JF=8Jg6f<DDL66L08>i>6<FD<0J8i2LD
<ihF60g6f8<22JF7<0J86<3FDB<i6fL9F6gd]56fF>6f98>fLJhF>486T6f8iD7896<FD6<32L>F6FLDF>6f8D48<>i98h<Dh
987LBDF&8h<66f8J<9B8>6<4LiD66f<6H808JF8Q8F>B98<6896f<DXUVJF=8JgL508FDB98<JF&8hi2LDiJ6F4<68
>866J848D6d:8<77LiD65L9<Dg<22JF7<0J8FD6898>6<Dh28D<J6F8>LD6f8>82L>F6FLD><><7L42LD8D6L5Li929LQF>FLD
5L9FD7L486<38>FDLi97LD>LJFh<68h5FD<D7F<J>6<6848D6>d

I987LD7FJF<6FLDL56f808BFDDFDB<Dh8DhFDB<4LiD6L5B9L>>iD7896<FD6<32L>F6FLD>TDL6FD7JihFDB<>>L7F<68h
5L98FBD6<3798hF6><Dh28D<J6F8><DhFD6898>6TF><>5LJJLH>P

O8<9MDh8hK8784089/aT

.-,+*)('̀,_'̂ bUbU bUaS bUaR

%<J<D78<608BFDDFDBL5g8<9 \ aYTSaa \ a[TSZa \ XT//S

IhhF6FLD>0<>8hLD6<32L>F6FLD>98J<68h6L6f87i998D6
g8<9 bTbbS /TYYb [[X

A8hi76FLD>5L9832F9<6FLDL5>6<6i68>L5JF4F6<6FLD> 1YbRj 1bTR/Xj 1bYUj

IhhF6FLD>198hi76FLD>j0<>8hLD6<32L>F6FLD>98J<68h6L
29FL9g8<9> aTR/U bTUYU aUTX[U

A8hi76FLD>0<>8hLD6<32L>F6FLD>98J<68h6L29FL9g8<9> 1YRj 1XY/j E

c866J848D6> 1aRRj 1/R[j 1aTUS/j

%<J<D78<68DhL5g8<9 \ bUTURY \ aYTSaa \ a[TSZa

:8<77LiD65L9<Dg<22JF7<0J8FD6898>6<Dh28D<J6F8>LDiD7896<FD6<32L>F6FLD><><7L42LD8D6L5Li929LQF>FLD5L9
FD7L486<38>LDLi95FD<D7F<J>6<6848D6>d:8FD798<>8h$1h8798<>8hjFD7L486<38328D>80g\1adbj4FJJFLD<Dh
\ad[4FJJFLDFDbUbU<DhbUaST98>2876FQ8JgT5L928D<J6F8><DhFD6898>6LDiD7896<FD6<32L>F6FLD>THfF7f09LiBf6Li9
6L6<JJF<0FJF6F8>5L928D<J6F8><DhFD6898>6LDiD7896<FD6<32L>F6FLD>6L\[dX4FJJFLD<Dh\XdZ4FJJFLDLDLi90<J<D78
>f886><>L5K8784089/aTbUbU<DhbUaST98>2876FQ8JgdIJJ<hhF6FLD>L998hi76FLD>6L6fL>8JF<0FJF6F8>HLiJh<55876
Li9855876FQ8FD7L486<39<68FD6f8289FLh>L57f<DB8d

:808JF8Q8<229L3F4<68Jg\bdU4FJJFLDL5B9L>>iD7896<FD6<32L>F6FLD>HFJJ0898>LJQ8hHF6fFD6f8D836ab4LD6f>d
]D7JihFDB<>>L7F<68h5L98FBD6<3798hF6><Dh28D<J6F8><DhFD6898>6TH8f<Q8<779i8h<D866L6<JL5\aX4FJJFLD<Dh
\ba4FJJFLDFDL6f89JLDBG6894JF<0FJF6F8>LDLi90<J<D78>f886<>L5K8784089/aTbUbU<DhbUaST98>2876FQ8JgT5L9
iD7896<FD6<32L>F6FLD>d

:87LD6FDi86L4<=8<D<>>896FLD6LFDh85FDF68Jg98FDQ8>66f8iD982<69F<68h8<9DFDB>L5<Dg5L98FBD>i0>FhF<9g6f<6
HLiJhFD7i9FD79848D6<J6<37LD>8#i8D78>i2LD6f8hF>69F0i6FLDL5>i7f8<9DFDB>dI>L5K8784089/aTbUbUTH8hFh
DL629LQFh85L9h858998h6<38>LD8<9DFDB>L5Li95L98FBD>i0>FhF<9F8>6f<6<98FDh85FDF68Jg98FDQ8>68hd]5H8H8986L
4<=8<hF>69F0i6FLD59L46f8iD984F668h8<9DFDB>L56f8>8>i0>FhF<9F8>TH87LiJh08>i0"8766L6<38>FDQ<9FLi>
"i9F>hF76FLD>d!LH8Q89TF6F>DL629<76F7<J6L8>6F4<686f8<4LiD6L56<36f<67LiJhiJ6F4<68Jg08hi8F5>i7f8<9DFDB>

ZS



a_]_]_ZXVV_SQOIGE]_CA_?V=VXG;:a_]_VG?9=;�_]_�=]SX;�IEVE]_V=C?G;:_�E_;?_:�a_Z=��_]_�EX]_SVG]_?G]S
=SSXVXG;=�S_I_]]_SV=C_:V9=V?GE�S9=�_=Z=V_]X=�_II_?VG;GE]?G;:G�XS=V_SIX;=;?X=�:V=V_Z_;V:Q

�E]V=C]_VE];:=]_:E��_?VVG=ESXV��V=CX;�=EV9G]XVX_:X;ZE�VXA�_�E]X:SX?VXG;:Q�9_:_=ESXV:GIV_;V=i_�_=]:VG
?GZA�_V_=;S:_VV�_Q�9_IG��GaX;�V=��_�X:V:V9__=]�X_:VV=C�_=]:GA_;VG_C=ZX;=VXG;��V=C=EV9G]XVX_:a9_]_a_
9=�_:X�;XIX?=;VGA_]=VXG;:h

gE]X:SX?VXG; f_]XGS:

e;XV_SdV=V_: cb̀^

e;XV_S8X;�SGZ cb̀7

6G]a=� cb̀5

4;�G�= cb̀3

2]=0X� cb̀.

4E:V]=�X= cb̀5

,��~}~|{~ywu|\[~�{Y{~[~u{wuW\U[Y{w\u

�9_IG��GaX;�:?9_SE�_:9Ga:GE]]_�_;E_�?G:V:=;S�]G::Z=]�X;:��:_]�X?_:=;SA]GSE?V:h

T_=]R;S_SP_?_Z�_]3̀�

NM*'%#!��*��� cbcb cb̀s cb̀7

Urqrporn

d_]�X?_: m̀�3̂b�b33 m̀�333�l7l m̀�ĉ5�scl
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0̀ ./\_r(x̀ (̀_r-u_'/,̀ (,̀,/_v-]'̀'(%̀\Wbw\0r-_r0̀ 0w/',]̀ \̀x.wux-]'̀Wvr(v0̀ _wux-,̀\b-u(u_-(''%
.\/,̀uvp$ux/\(u_̀ (]w*̀ vr̀ ,̀,/_v-]'̀'(%̀\x_(u]̀ ]%w__/\\̀u_̀ w\-uvr̀ (tt\̀t(v̀p# ,̀̀v̀\̂-ù vr̀ '̀*̀'wb
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MnK ~̂)T4Ru)} ~̂P)4)̂_} ~_R4')'}
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wuusqommokjhôk]ZX]Vj]ZT]R̂]Pm]NX]soZXL]@]ĵ]NohXouZhZs>kûXo<hXouZ:Vj]ZT]Xh8m]h8u7]RqhT
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hZs&%3#R̂]Tj]NXo7]m"!�]]����������iigfe��dc�ebà��i_h8u7]PûhkuJZXThXX̂o8JXh8m]Xu]hNLT]Ik]ZX!
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cbǹ tyZcbn=lTR\E\?XyTpA!rTAXyElVpAy?AVtGGop\GtT\ZTXVGtyEtEEX?AtT\Ẑ ATR�'�'tyZ�Xp̂\7AtyEr!EAZAtpA\El
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Environmental,  
Social, and  
Governance

• Oceaneering won the 2020 National Ocean Industries 

Association (NOIA) Safety in Seas Safety Practice 

Award for the Liberty™ E-ROV resident subsea 

vehicle.  The award recognizes specific technologies, 

approaches, methods, or projects with direct and 

demonstrable impacts on improving safety.  

• We published our first sustainability report using the 

disclosure methodology outlined by the Sustainability 

Accounting Standards Board (SASB).  The report is 

posted on our website. 

• We created a diversity and inclusion council to focus on 

implementing new initiatives that will further diversify 

our global workforce and share networking and career 

enrichment insights for employees. 

• We are leveraging Employee Resource Groups (ERGs), 

including the Oceaneering Women’s Network and our 

recently launched Oceaneering Veterans Network, to 

foster a diverse and inclusive workplace and make 

positive contributions in the communities where we 

operate.  

• We formalized our ESG reporting oversight through 

our Board of Directors Nominating and Corporate 

Governance Committee.  

• Our Board of Directors elected two new members, 

expanding the diversity of the Board while adding new 

skill sets and perspectives helpful to our focus on 

energy transition strategies.  

• Our Board of Directors and Senior Management are 

committed to responsible business practices through 

our Core Values and Code of Business Conduct  

and Ethics.

As of 2020, OCEANEERING INTERNATIONAL, INC.  

received an MSCI ESG Rating of A. 

2020 Annual Report

Financial Highlights

Cash

$200

$400

$100

$0

$300

$500

$ in Millions

2018 2019 2020

Aerospace and Defense Technologies Revenue

$200

$400

$100

$0

$300

$500

$ in Millions

2018 2019 2020



Directors

John R. Huff 
Chairman

Karen H. Beachy 
Director

William B. Berry
Chief Executive Officer and Director of Continental 

Resources, Inc.

T. Jay Collins
Director of Murphy Oil Corporation  

and Pason Systems Inc.

Deanna L. Goodwin
Director of Arcadis NV and Kosmos Energy Ltd.

Roderick A. Larson
Director of Newpark Resources, Inc.

M. Kevin McEvoy
Director of EMCOR Group, Inc.

Paul B. Murphy, Jr.
Chief Executive Officer and Chairman of Cadence 

Bancorporation; and Director of the general partner  

of Natural Resource Partners L.P. 

Jon Erik Reinhardsen
Chairman of Equinor ASA; and Director of Telenor ASA

Kavitha Velusamy, Ph.D. 
Director

Steven A. Webster
Managing Partner of AEC Partners L.P.; Trust Manager  

of Camden Property Trust; and Director of Callon 

Petroleum Company

Senior Management

Roderick A. Larson
President and Chief Executive Officer

Charles W. Davison, Jr.
Chief Operating Officer

Earl F. Childress
Senior Vice President and Chief Commercial Officer

Alan R. Curtis  
Senior Vice President and Chief Financial Officer

Holly D. Kriendler
Senior Vice President and Chief Human Resources Officer

David K. Lawrence
Senior Vice President, General Counsel and Secretary

Eric A. Silva
Senior Vice President and Chief Transformation Officer

Philip G. Beierl
Senior Vice President, Aerospace and Defense  

Technologies 

Benjamin M. Laura
Senior Vice President, Offshore Projects Group 

Martin J. McDonald
Senior Vice President, Subsea Robotics

Shaun R. Roedel
Senior Vice President, Manufactured Products

Kishore Sundararajan
Senior Vice President, Integrity Management  

and Digital Solutions

Witland J. LeBlanc, Jr.
Vice President and Chief Accounting Officer

Oceaneering International, Inc.   errrrrrrrrrrrririririririririririririririnrinrinrinrinrinringg Intternationall,, Inc.   Courtesy of NASA



Forward-Looking Statements

All statements in this report that express a belief, expectation, or 

intention, as well as those that are not historical fact, are forward-looking 

statements made pursuant to the safe harbor provisions of the Private 

Securities Litigation Reform Act of 1995. The forward-looking statements 

in this report include the statements in the Letter to Shareholders 

about:  future revenue under contracts; our assumption of annual 

renewals over a five-year period for 2020 U.S. Navy SRS contract; industry 

projections for 2021 offshore activity; activity levels in the back half of 

2021; confidence that the cost improvement measures and segment 

realignment implemented in 2020 have positioned us to succeed in 2021; 

and the work ahead to adapt and transition our businesses for further 

success.  These forward-looking statements are based on current 

information at the time this report was written, and are subject to certain 

risks, assumptions, and uncertainties that could cause actual results to 

differ materially from those indicated by the forward-looking statements.  

The factors that could cause actual results to differ materially include, 

among others: factors affecting the level of activity in the oil and gas 

industry; supply and demand of floating drilling rigs; oil and natural 

gas demand and production growth; oil and natural gas prices; actions 

by members of OPEC and other oil exporting countries; fluctuations in 

currency markets worldwide; future global economic conditions; the loss 

of major contracts or alliances; future performance under our customer 

contracts; the effects of competition; and the continuing effects of the 

COVID-19 pandemic and any other public health threats that could 

limit access to customers', vendors' or our facilities or offices, impose 

travel restrictions on our personnel, or otherwise adversely affect our 

operations or demand for our services.  Should one or more of these 

risks or uncertainties materialize, or should the assumptions underlying 

the forward-looking statements prove incorrect, actual outcomes could 

vary materially from those indicated.  These and other risks are fully 

described in Oceaneering’s annual report on Form 10-K for the year 

ended December 31, 2020 and other periodic filings with the Securities 

and Exchange Commission.  You should not place undue reliance on 

forward-looking statements.  Except as required by applicable law, 

Oceaneering undertakes no obligation to update or revise any forward-

looking statement.

General Information

Virtual Annual Shareholders’ Meeting
Date: May 7, 2021 

Time: 8:30 a.m. CDT

Webcast Link:   

virtualshareholdermeeting.com/OII2021

Corporate Office
Oceaneering International, Inc. 

11911 FM 529 

Houston, TX 77041-3000 

Telephone: 713.329.4500

oceaneering.com

Stock Symbol: OII
OII Stock traded on NYSE  

CUSIP Number: 675232102

Please direct communications 

concerning stock transfer requirements  

or lost certificates to our transfer agent.

Transfer Agent and Registrar
Computershare

P.O. Box 505000

Louisville, KY  40233-5000

Overnight Deliveries:

462 South 4th Street, Suite 1600

Louisville, KY  40202 

OII Account Information
computershare.com/investor

Telephone: 781.575.2879 or 877.373.6374

Fax: 781.575.3605

Hearing Impaired/TDD:

800.952.9245

Independent Registered 
Public Accounting Firm
Ernst & Young LLP

5 Houston Center

1401 McKinney Street

Houston, TX 77010-4034

Counsel
Baker Botts L.L.P.

910 Louisiana Street

Houston, TX 77002-4995 

Form 10-K

The entire Form 10-K for the year ended December 31, 2020, 

as filed with the Securities and Exchange Commission, is 

incorporated herein by reference.  The report also is available 

through the “SEC Filings” link on the Investor Relations page of 

the Oceaneering website, oceaneering.com, or upon  

written request to:

David K. Lawrence

Secretary

Oceaneering International, Inc.

11911 FM 529

Houston, TX  77041-3000
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