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© H O D FOQFOOWMH YHWDD LQMDAG GDEQ) &HWHK BR GYHESHJGHIFDMG R DGYDAQ) DQG HP SRZ HIQ) LGRYDAYH DQG WEQMRUP DIYH LP P XQH HIHARUFHT
\WHIS. DOGOERDAY \HYLFH/ 7 KURKIK RXUP HP EHIKLS LOMMING/ CE 6HYLIFH/0 62 3/ CEGHYIAY  Z HSOQWR | RAXVRQSIHAMROGDICRAVYDRQ) Z WK LFREBI\ DG
Z HIHWV WM 7 KURIK RAUMKEMGDY WKRXUHZ W XQTXHIQMUDIROR YHWAIY | RP LQCRYDIYHS ' R DXRP DAV ELRSURGKAURQ DG CFFHBUDMS FOQFDOGHYHBSP HOW
Z HDHHWIEDKLQ) DBDAQ) URBILQWHIIHBV/R FHIXOULP P XQRXHIS, LGFOGQ) &$5 7 DOGOERDRY \HYLFH/

/ CERIDRY 6HYLFHV LY REXVHG RQ GHIVHIG KLIK TXOIW VHLYLFHY UHDMG \R \R] LFREY\ DOG Z HITHA/ WA 05 SURYLGHY D EURDG SRNRIR R GLIGRIF WMVIGFOGQ) GXJ
WY W] LFREU\ DQGDEURIGOUD R \MMHYLFHY [URP JHHIDOEGRE RN VR DCDRP LF SDKRT\  DQG XUCH\R] LFRBY\  6SHALLE FOSCEOWAY LGFOIGH 67$ 7. EGRG \MAMY)

TXOMINWHGX VFUHIQ) JHHIF WY XUCDY \MX) \H XOID WP IWKGQV-DHWMQ) DQGP RUH 7 KHSOCHY\WDAZ HWMAVRUDUHW: URG SOGHO FRP SUHKHOULYHP HBERTE
SOHONGH SUR LGB! QYHJIXQRIRQ WV DQG RKHULQAYIGOOMIV 7 KURKIK / CERIDRY 6HYLFHY Z HXVHI DIVDFRXUDAM DQG HI LEHQAETXLSP HOAR SURYIGH SITRIMRCHY Z W
WHWRRYWR TXEND GHMP LCHL DSDMHOAY | RTBZ Q) \WHUGHLI DM WHDR HYED0 , QP RINQWERHY Z HOUHCEGIVR SURVLGHD SUTFIMRGHZ W TXODBMYHGXI FIX/ UKV
WH\P HED \WH\EP SBILYUHFHYHS : HSURVIGHDQH WMYH FKHP LW \RVAP HOX \WDAJLYHY SK\ LDV \WWH LQ RUP DNRQVR EHIWUMI-DAKHUSDFHON DG P DQEIQWHURYH.IE
Z HIHW DG KDYHGHYHBSHE DSUP LHUU-SXBMRQ! RUPXWEP HVHYLFHDOG | DAYMICDIRXGEWP HYLQWHLQGAWY

: H DUH DOR |RAXVHG RQ DFKIHVIQY  DOG | RAMIQY \FEP GW LOADUDARD R XQTXH YHWADY \R EUGIH DG DFRHBLDM LQQRYDYH URHDURK ELR SURFHW GHYHBSP HQWV QAT
SRIUP VDQGSURGAWRP P HIADT] DARQ $ YDIRQVXSWHP LQGRYDYH UK LGFOG
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WH4 7< FRAHSIRMQGMIQWKGREV\ | RUGHYHEBSP HOWR QRYHOMHISHKIF DG ADI GRAE BLIHV
&R GYHBSP HYR (H WHHDIR) P51$ EDHS ) DK &$570 &$5 7 &$5 1. DOGRKHUP P XCHH | HFARUFHIDKHISHF P REDDNYZ WS EHBY/ P LM
$YORQVP LOMP ER SURFHAQ) DOGER SIRGENRQI ROV VD LIDMGZ W WHS QYHYW R 3WMEXUIK 0 HIFDOR HOMUZ KHHRUGDAQ) FOQAEM$9$  D/GHFUEHS

EHBZ WWXQEHIRQ) SRRV GHYHERSP HQMRIHHDMRIQFDQIWEH&S$ 5 7 FHY I RUXSHRP Q) FIQFBONDOQWHS 6

$YDRQV GZ QP P HIFDOWP DG | CHOW FRQUMV R \RS UDMG O LODMS KRSMUIDCHE RIN DG H SHW\SHADT H5 1Q KHP DRI\  RFRRI\  FHIX@ULP P XCRKHIS\
KHP DRSRHIF WP SUIRTHMWRURHDWBQSDQADY Z HODY U HH DRYHWWHDSHXWRY 2 XUP DNRUFQQIFDOSUIRIULP VIGRGH

$9%  $YDBQKDVIQUDAGLWILWNQKXP QFIQFONDR &' &$5 7 FOQACDM$9$  LOSXIXW  DAKH+ HEHL.<DQID/ X' [RSH.+ REMICDQGYHMY
/ X' DRSH.+ REMIDIQ&KID WHZ REBVMQGIGIHNES 5 7 \WDN HMAHE RN | RUWHLQAFDIROR  WHDBVHG UH UIRRLY % FHIORXAM O P SKREDWE GX\-P LD %
$// TKH$9$S  FDAM FRGYHBSG ZIW &K ,PPXRMK &R /\@ IV AOIRMY HG B\ \WHXWMIDIRQR %% & FR WP XORY @I

SDAZD  FRQHUY DR DONFDRHJCARAW GAUQ) SUHFIQFDOWMG. |, WIOR | HDMUA D\KRWUELR P D4 CRMUQ) WP HZ KIFK GOB/ R \WH DEYDQEIHR SURP St
WHDF HQAIR SOV Z KHH WP L) LV 1P SRABQAHIDAG KHP DRBVILE P DGR © HKDYH\KFFHAMX@® FRP SBIMS \WH | LIWAIQ KXP 0Q FIQFDOWDOR  RXUS9$
DQNE'  &$5 7 FHIDAHIS DVDEUGIHWR DIRIHHE ERGHP DWRZ \WIQSOQBNRQI RUSDMHONZ LW UHDSVHG UH IRRY %$/ / DARH/ X' CRSHL+ RGMID WIIMIG
FOIQFCOWDOQ® BHU1 &7 Z 1\ H FHBOAHI TR FRP SBWM UHP MRQ DM DQG P LQP DODGYHYH MGH HIHAW © H DUH PAH® H SOQEQ) WH
(QEFDNRQ DG SIQWR WRXUVEDHONIQWHS 63 IRBIS  \RLGFOGHERN UHDBHE UH IRRY %$/ / DIGCRQ+ RAINQOP SKRP DSDMON
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R1 WH\KHD FHDWHIS 1URP D XQYHYDOGRRU 2 XUGDAQ) FOQAMM $9$ LV FXUMHD® DASURAHN GHYHERSP HOAKED H R JHIH.DM FOQFD0IUDGH FHIDWHES,
SIRGENV | RUMEHNHARIQFEDOWYAEHY |, Q- X0 ZH DG WHS QYHYW R 3LWMEXUK R WH &RP P R HIGK 6\ WP R+ LIKHJ( GFDIRD \WH 28 QYHIW
HOMIG LOR D&RSRIDMS HADUAK $ JUHP HQVWH?8 QYHMW $ JUHP HOV - 3XOXCQAR \WH S QYHIW $ JUHP HOMRUDWWP R \RZR\ HOW/\WH S QYHYW DIUHG\R
XVH W U-DRIEGIHIRW\R SHURP TFOGP LF UMD IXQEGE XVIQFRQGHRIRD Z W \WH GHYHESP HOAR SROQAR FOUH P ROKOUDARCRP RV SIRFRMQ) WK AP \R
JHHDMFIQFDOIWEH$9$  D51$ EDHSAKP HIF DQMHQUWHA-BRU &$5 7 FHIDKHIS, FOQACDMZ MW WHIBSRQF HVWR ' U<HDO LAKCHD6 +\K DV3UGHRSOC
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HIHAYH WHISHAWF ROINRQ \R FRPEDAR29,' DO RKHJ @HWUHDAMIQ) FROGWRYY IQRMQ RVENCH VRPY @ H LQUDAG D \SRORBG WAHIPK DG R
GHYHESP HQASIRWRAZ [\ 0 DRCAKQOHA, QIMMM R 7HKGRBRI\ 0,7 GGR 3URBARUBKXIXDQ =KD Dv3UGA.SDD, QrHWMDRULQO D 8MQ) \WHXQTXH
47< FRHSRMQGMIQSDMRP [ Z DAUVROED! YOUDQAR \BNCH UBAHBRLY KDH EHHQVKFRHM XE@ GHLIGHS DG WG VR \KRZ. BLQEQ) DHLQW \R WH UASHRARYH
ARG $9% 75’0 FOQSRAMMDD JHHDMCRYHOMHISHKWF VB HVI RUFPHIX@UWHES,  Dv/Z HODVIQWHI IHBR SUAMRQGDIGRAFY :  HER QRAKDYHDWP HIXH
IROKHGH VWIRBVR KV XG
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DEAURQVR \WHUHQED Z HDBR SOQVR JHHDMLGFRP HWWURKIK RXUP HP EHYKLS LQMIAING/ CE 6HYLFH/O 62
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Z DYHY\KHIR RMHUBERWOGI) [P HIP HOMWHHR I LOGRUXUMK-GSXOQWRGHAIR) D RU - G R \WH( [ FOQIHS PR DVLP HIGG D/ARRQDVUDRIED
SUIRNFCE®I DWLIZ HI LBIVKAK P DAMIDOHBRIRQFDID Z M RUIXUMK VAR \WHEHPXUAMEY DG ( [ FKOQIH&RP P MWRQ RUKHG( & 1 RHR WHLQRP DARQSRIWGRORXUZ HEV\M
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LQRP DARQUIDAEQ) XVOIGRK-UFRP SOQHKDVLGIP DMIDYZ W \KHE( & HBRURQFID

&KIQD2 SHDARY
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3358 Z LK WHH A-BMRQR D\P DOOEP [QVADIYHR | LFH LOBKDQIKIL : H \MIRKIK RXUL HYDED 6XEMGDY $ YIRMW URAHTFH/, F  Z LOFARMHWR RZ Q$ YCRY 1 DM
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7KHIRRZ 1) GRIWP LAMWADMY RUFRBRUIDM WWKFMUH

Avalon GloboCare
{A Delaware Corporation)
Parent Company

- |

100% I. 100% [ 200
Avalon Healthcare Services Avalon Laboratery Services Avalon Route 5 Properties, Awvactis Biosciences, Inc.
(& Delaware Corporation) {A Nevada Corporation| Lc {A Mevada Corporation)
Provides administrative Laboratory holding (A New Jersey Corporation) Focused on development of
services to develop Avalon company A real estate holding Chimeric Antigen Receptor
Cell company CAR-T Technology
100% | a0x 100%
|
Avalon Shanghai Lab Services M50 #bractis Nanjing Binscences,
Technology Company Lid. (California LLC) b
(& PRC WFOE Company) Toxicology and wellness A PHCCEnmpan\-:l
Administrative office only testing lab Patent Holding Company
i &0
Epicon Bioscences Co. Ltd.
{& PRC Company)
Supports research
developments through cell
preparation and biclogical
cell repositories
Dormant
5 HHQW HYHBSP HOWV
, QWHI RXU TXDWWUR Z HRIRGAMS D SUYDM SORP HUAR THIQ) |RAMDWH/R RUGH © GALIDMG6HINYS & RQHWE®RI3UH HUIHS 6N WIAKMG YDOH SHMDH

\WH36HIHS$ 3WHHWG6WAN  : HHMIHG LQR D VHRXUMFY SXURKDVH D UHP HQW \KH 3 6 HRXUMWY 3XURKDVH$ JUHP HQV - Z WK RHABIOQ CFRUHAWMG LOYHWRLY 0P HG \WHHO
IFXAQ) : HIKIR/ X \WHROWP QR RUERDGR GUHRARY SXWXOQWR Z KIFK Z HVRG DR DJJWIDMR \KDW/R RAUBHIN/S 3UH HIHS 6\RAN [ RAWHJI WRW SURRHHOVR
Z KK IXQ/Z HHXVHEWR SD. WHFDWK SXURKDH SURHILQ FRQCHANRQ Z MY RUCFTXMMRQR! / CE 6HNEH

2Q) HLYDY ZH HOMIHG LOR DG FRHG D $ P HIGHG DJG 5 FWBAMG 0 HP BHIKLS , QMMMBXUADH $ JUHP HOVWH 2$ PHIGG 0,38 B DQG PR $YOBQ
/ CERDRY 6HYIFH ,F DZKR®D RZHG\WKEMADY R XV 3$ YDRQ/ CERDRY 6HYIFY  68%& + RAQIV/ / & / TERDRY 6HYIFH/ \WH=RH) [P 1O 7UMARAY Q&R DG

60K & 7KHS$ PHXGHG0 3% TP HIG-GOGUMEBING LQWHUHNY \WDAAHIMQO HP BHIKLS , QMHWBXUKDHS JUWHHP HQMEDMG 1 RYHP BHU \KH3 2 WL ,3$°

8 QHWHS PHGG0 ,35 ZHOFTAWHGIURP 6&%& + RBQIV/ / & WURXIK RAUNKEMGDY $ YORQ/ CERDRY 6HVFH |RW SHIRHQW R DOWH MWXHG DG RAMBAECQ)
HIXAW IQMAWR / CERDRY 6HVAHY |UHHDQGRPOUR DOCHY WH3/ CERDRY 6HYVFH/0 62 $ FDXAMUWRG  $ VSOVR \WHFRMGHDIRQ I RUWH/ CERDRY 6HYIFH/0 62
$ FDAVMWRY Z HIMXHG\WKDBYR RAUGH © G QDG 6HUIHY % &RQYHWNE®I6\RFN  WIAKMG YDOH SHMKDH 3\WHEHIH/% 3UHHWGEWAN ) XUWHU $ YDRQ/ CERIDRY

6HYFH SOG 68%& + RBQV/ / & | RUDOAWH WKHS DOG RAMBOEQ) HIXW LOMMMAVR / CERDRY 6HYIFHY ZKIFK FRPSUMGR L QDK 1L
SXOXOQMR\WHLIKOFHR WHGHUH/%3UH HIMG6\RAN OQG UL D FDK SD P HQARD) HEXXOY
,QOEAURY D) WP HGUQ) \WHSHIRG EHILGQQ) ROWHFBMQ) DMR \KH/ CERDRY 6HYLFHVO0 62 $ FXOMMRQDGHEQ) ROWH@MQMH P ROMYOWANKK FRIQ)

DM $YDRQ/ CERDAY 6HYIFHY/ RUWGHLIDAG DO LADM/XQGEMWHS P HIGHG0 ,38 PD SXADHIURP 68%68 + RAQIV/ / & WHOVSHADN R \WHVREDMKHGOWG
RAMBOAQ) HIXW IQMMWR / CERDRY 6HYIFH/0 62 |ROMHSXUKDHSUFHR L IQFDK DG L WHIMMOFHR DQOGAMWRID  \KOWWR 6HIHV963UH HIHG
6VRFN YDOXHG DY |QOAFREDGFHZ I WH WP \/DQG ARQARQ/AVHWVRW LQWWHS P HIGHGO0 |, 3%

6DBVDQG0 DUNHAQ)

: HVHN R GIYHBS G BXAMGHN WURKIK UHIMRQKLSY GUYHD B\ RXUNVHIRU P DIIHP HQAVZ KLFK KDYH H WMYH FRQEFW \KURXI KRAKKH KHDGKFDUH \C P 2 XUVHRU
P DY HP HQAZ LADEH VHHN.GQ) RSSRUMQMEY | RUNIQAYHOMUBY VIRDMILE UHIARQKLSV QG CFMXAMURYY LQ FROKANY  ELRP HAFDOIQORYDIRY/ @ERDAY DG P HAFDOGHFH
FRP SDQHY , QOEAMRY WWURKIK RXUP HP EHIKLS LOMING/ [ 6HYLFH/ Z HSDOWR JHHDMUYHIHIURP \N] LFRBRI\ DQGZ HIHW@ERDRY \WAY : HOORLQMGRVHHN
RSSRMQWAAR H SOEG\WHRSHIDIRQ/R / CE 6HYLFHY \MURKIK CFTXMURQR  DEAWRDODE FRP SOQHYDIG\WURKIK WHRSHIQ) R Q. @E GFDIRY/




&ROKOMY) GHIYLEH/

" XHWR\WHZ LQEQ) GRZ QR \WH P HAFDOUHIIAG FROKANY \HYIFH/LQ WHE&RP SIQ GHAL.GHG\R AHDVH DIDRSHIDARY/R $ YDIRQ 6KDQIKDL DG QR GRIHUKDVDQ P DALIDC
UAYHQHVRUH SHOHVIQ$S YDRQBKDQIKIL

0 DINHV
/ DERDRY 6HMAV

7KURXIK RXUP HP BHYKLS LQMING/ CERIDRY 6HYIFHY Z HDUH I RPXAHG RQ GHIVHIGQ) KLIK TXCIN VLYLFHY UHDME\R Y] LFRE\ DOGZ HIHA/ WM HX\VH I DAVDFRXDM
DG H I LFLHQAMTXLSP HVWR SURYLGH SUTFIMRGHY Z LW \KH \RRY R TXLEND GHMIP LGH LI D SDIFHQNY | RTBZ LY \RHUGHLI QDMG WHDR HOASTD , QP RWQABCRHY Z HDUHCEGI\R
SURVIGHDSUIRMRHZ W TXODBHGX) FINUAKWVKH\EP HE WHVP SBILVUHFHYHS : HSURVIGHDOH WUYHRKHP W WP HOX \WDAJLYHY/SK\ IFLDQVWHIQ RUP DIRQ
R EHAR-DAHUSDIHON DG P DIQEIQWHURYHIDAY. HIHY 7 KHSOGHYWDAZ HWAVRUDUHWM URG SOQHD FRP SUHKHRLYHP HEERTF SOHONGH  SUR LB @YH XGRMRQWMAV
DG RAHUQAYIGTOMNV

&HX@UT KHEB,
© HIRRXVRQWHIRTRZ L) P DNHNVIQGHYHBSIQ) RUFHIXOUWHES, BXMQHN

&HIXOU, P P XRKHIS, 1Q2 FRRBI\ 5 HIDWEHE D/WHIXWUHR P HAFLQH Z HEHIHYH FHIDEDHGWWAKQRE LHY DG WHISHANY Z LEU-SOFH SKOWP CFHAWADY DV/DP RUA
H I HARYHDOG | XGAMRDCP ROV LQFHYBQ X HAP HAFDODWDY : HOWHCAYHD HYDILQ) LOWLYBYROMRIY WHIG UG SRIMRQQ) \RVINHDGDAQ) IRBILQLP P XCH
HI HFARUPHDKHIBHVIQWHLP P XQR RIFRBI\ GRP L

47< &RH3RMQ' HUQ 1 RMHOWHISHWF DJG GDICRAF \BLIHNV GHYHBSP HYWM] LQ) 4 7< FRGH SIRMQ GALIQ WKGRBI\ Z W 0 DACAOVHN , QANMM R
THKERR\ 0,7 IGFOAQ XMQ WH4 7< FRHSIRMQGMIQWKQRERY\ |RUGHYHESP HOAR DKHP R LOWDMRQ GHYFHWR WAL VRNGHE\RP  DND&\ VRNGHS5 HBDH
6\QARPH 47< FRH FDQ EH D5SIHG \R JHHDM Z DMIVROEG! DQIERG ONH P RBFXOU YDUDQV R QDAYH P HP BLICH ERXQG WHHBRY ZKIFK PD. H SDQG WH
UBHWRLUHR WHISHAWEIIHVIQ&S 5 7 FHIDNHISHY

5 HYHXH
$YDBQ57 3URSHWV / / &

,Q0 D Z HOFTXWHS FRP P HIADCBURSHY GADMGLQ) BHKRS 1 HZ -HIA 7 KLY SURSHW LVQRZ. RAUFRUSRUDM KHIGTXDUMY DQG FRQEEQ/AHYHIIORRP P HIACOMIDQNMKDA
JHHDMUYHXIHWMURIK BRBOGRRP H

/ DERDRY 6HMAV

2Q) HLOY ZHOFTXUHG P HP BHYKLS LOMINQ/ CE 6HYIFHY : H DQINASDM JHHIDAY) UHYHOH \MURIK \KLY P HP BHYKLS LQMIAIQ WH DDV R \K LFR®)\ 06
Z HIOHARMY)

BWDMILE' HYHBSP HQW

7KRAIK RUZKRD RZ GHE VWEMADY / CE 6HYAV ZHSOQ R HP EON 1Q D URDXS CFDAVMRQ VDA R WP DOWR P HAXP ] H OERDRUH/ CARARYH VR RAUVIDM\ DG
FRP SIP HQBY \R RXUP HP BHIKLS LOMBMWAIQ / CE 6HYIFHY : H DOR LQMG W SXUXH WH CFIXMWRQ DG GHYHBRSP HQAR - KHDIKNFDUH UHDWG \WRKCRBRILHY | RU FHDUHDWS
QDI QRINFY DG WHIZSHXWA\KURXI K CFTXMMRQ FHMQ) RUNRLQAYHMUHYZ WK P DNRUXQYHYAMWY DG HRMAK FRP SDQHY VHHNQ) @ERIDRY RUP HAFDOGVIFHOFTXAMMRQY

, QMBRAXDCB LRSHIV

2 XUWRIOMR REEQ P DQEQ DOGHI RIAH SOMIALIKWI RURXUSIRGFRW | RIP XTMRQY SURFHWHY P HKRG/R . XVH DG RMHUSURSUHEY \WAKGREILHY SURHYHRXUMBCHVHFUAN
DG RSHIDM Z WWRXAIQ UQILQY RQWH SURSUHIEY UWKWR RKHUSDUY ERK LOWWHS QMG 6\BIM/ DQG CEIRDG 2 XUSRIA LVVR CRIYHD \HHN R RAVEIQ Z KHIH CESURSUDM \KH
EURIGHWALQMIBRXDDSURSHYY SURMANRY SRWEG! | RURXU PXUMOASIRSAAFDQECDM/ OG 0D 1 XUHUH SIRGAAFDEM SIRSUHIY 1QRUIP DIRD DOG SURSUHDY \WKQRBI\
WURKIK DFRP ECDIRQR FRQUEAMOCOWICY HP HOVDQG SDMON ERK LOWHS QWG 6\BY DQ5 CEURDG ( YHD SDMYBIRMAIRY KRZ HYHU P D RADZ D VO RGXVZ W FRP SBIM
SIRMRIRQ DI DQWAFRP SHIVRLY Z KR VHHN VR FLURXP YHOARXUSDARQIV | Z HI O DEHNXOMY SURMPARUHD RUAH RXULQAMIBRXDOSURSHYY UKW RUVHRXUH UKW \R SDRMOV R
RKHY WH YODH R RXULQMIBRXODSURSHYY UKW Z RXG GP LQVK 7R \MY HIG Z H UNXUH DR RXUHP SB H FROXGEQV DGYMRY DG RKHUFRQMPRY R HOMJLQR
FRQLG-QMIDY DIBHP HOV \KDASURKLEMAKH GVFBRAKUH DG XVH R FRQLGHDLQ RUP DIRQ OQG Z KHIH DSSTECEG! UHMNXULH GVFRAKUH QG DALIGP HOMR XV R \KH LG-DY/
GYHBSP HOV QVARYHIHY DG LOYHQNRQY UHBY QAR RAUNMKQREILHY DG LP SRUBOAR RAUBMGHN




&RP SHRQ
/ DERDRY 6HMFH

KU \KHUH KDY BHHD FRORICEDIRQ LQ WH GDI R LQ RUP DR VHYLFHY LQGAM 1O WHFHQAY HOY \KH OERDRY \WAMY LGB LV 1 UDIP HQAG DJG KLIK® FRP SHIMYH : H
SUP DU FRP SHM Z W WUHH WSH/ R FIQFDOWMQ) SURVGHY FRP P HRDORIQFDOMERDAUNY ' 1 O LADMS GERIDRUNY DG SK MADQ R [ IFH CERDARUHY 2 XUGIHA
FRP P HACCROQFDODERDAY FRP SHIVRLY DUHA XHWY LDJQRIIF/ CERIDRUNY/DQG/ CERIDAY &RSRDIROR $ P HIFD , QDGAWR) Z HARP SHMZ WP D) \P DIBUUHILRIDOOEG
GFOOFRP P HUADOROQFDOTER DRUHY \SHADT H D5YDRHS GERDRUHY DG SIRYIGHY R FRQKP HULQWDMG\MIY 7 KHIH DOR KDV EHHQ DWHIG P R SK\ MADQ SURNH/R
HABEDK \WHURZ QKRB @ERDRY FOSCELOMNY DQG RUBLQ) SDNREIMVIQR\WHUSUIIRNHY \MHIE, BHEAQ) UH HUDY| URP \WHUHSLTAWAHY DOGLGRUDIQ) \WHFRP SHIMYH
SRIMRQR \KHHSIRMH/

,QDEAURY Z H EHIHYH WDAFRQRIEDIRY LQ WH GLIGRWF LG RIP DARQ VHYLFHY LOGMY  Z LOOFRMXH $ MIQULFDQASRMRQ R FOQFDOWMGY LY ENHD R FRQMDH \R EH
SHIRP HGE LQE-SHIGHOAGHIYHY GHERIW LFOGQ) KRSMY DQGKREMIDKHIN M AP Y 3,' 1V Z KIFK JHHIDED KDYH O LADARQYZ W FRP P XQW FRIQADQ/OGP D
KDYH P R RUP RUH FROMHQHQVGBFDIRQY LQ D P DS V D UAKOVZ H FRP SHM DIDLOXAKHH D LADME QERDRUHY SUP DU® RQ\KH EDAVR \HYLFH FOSCEOW TXODW DG
SUAQ) ,QDEIAWRY P DNHATRIYW P D LQRBDHWH FRP SHIMWH HMLRGP HOV) RUH P SBH ' 1 RZQHIKIS R SK MADD SUIRNH/P D HKOFHWHWAYR \WH FOQADQ/\R
;' 1 DIIDAGOER DRI HXOAQ) WHFRP SHMYHSRIMROR |, 1 O .ADAGOER DRULY

7KH GDICRWF QI RUP DARQ VHYLFHY LQBAY LV | DFHG Z W AOQILQ) WRKQRRI\ Q7 SIRGAWQIRGAIRYY DG G VHYIFH RIHIQIV &RP SHIVRY PO FRP SHAM XU
DOYDRHS WKERR)\  LFOGQ) WKQREI\  \WDAHIEGY P RH FROHIHARU FRWAH T HAYH WY LIMBDSDIRE)\  MDLQ OO HP HJLQ) WBM LV DQ H P SBI R \MY
&RP SHARYDBRP D FRP SHMROWHEDLVR G2 \HYLIFHR [ HIQIV &RP SHYRYDORP D R HAMAMY \R EHSHIRP HSRANGHR DFRP P HIADORIQFDCODER DRY \XFK D/
SROQAR FOUH\MANY) \WDNFDQEHSHIRP HGE S MADY/IQWHURILIFH  \MAMY WDWDQEHSHURP HGE |, 1 VIQWHURZ QOERDRUN OG  KRP H\WAMY \WDAFDQEH
FOLUHG RAVZ IWRAHTXLIQ) \WHVHYLFH/R RAMGHSUIRIGHY

&QQFO

7KH GHYHBSP HOMDQG FRP PHADO D) R Q. GXJ SIRGEW LYV KUIK® FRP SHIMWH : H H SHRAMKDAZ H Z LGDI DFH I QU LFDQAFRP SHIMR |URP P VR SKOUP CFHXWALC
FRP SDQHY \SHADOV SKOUP CRHXANFDORRP SOQHYDQGEIRMKQRE\ FRP SOQHYZ R LGHZ W UMSHRVR RAUSUIRGAWDQECDMANDAZ HP D VHHNVR GAYHBS RUFRP P HADT H
LQWKHIXMUH 6SHALLFDD GHRWHOLIHXQP HAP HAFDOHHS JEEDOGHP RIWSKIEY QG UHIDMYHD DMERMYHUHP EXYHP HOAB @P LFV \WHP DINANIQZ KIFK Z HDHVHHN.G) R
GHYHBS SURSAN DI HFHD FRP SHIMYH DG \WHHDHD QP BHUR QLIHSKOUP DFHAWFDCDOG ERMKGRRU\ FRP SDQH/WDAAXUH® P DUNHADQG \VHIDSURGAEW RUDUH SXUKLQY
WH GHYHBSP HWR  SURGEAFDQEGM VP LOUWR RAY 2 XUFRP SHIYRY P D \KFFHG 1Q GYHBSIQ)  CFTXLGY RUGFHUQ) WRKQRBILHY DQG GXJ SURSEN \WDADLH P RUH
HIHARYH KDYHIHZ HURUP RUHVRBLIEGIMGHH | HAWRUDUH GWFRA® \WOQDQ  SURGEWADQECM/\KDAZ HOUHPXUHI® GYHBSIQ) RAWDAZ HP D GYHBS Z KIFK FRXG HGU
RXUSURGFWFIECDA REVRBIM DOG QRIFRP SHMYH

2 XUFRP P HIDCRSSRWQUY FRX@S EHUHBXFHG RUHIP LCDMG UL RXUFRP SHINVRLY GHYHERS DQGFRP P HIADT] HSURGAMKDATLHVE HJ P RUHH [ HARYH KDYHI HZ HURUBWAHYHIHVCH
HIHAV DUHP RIHFROMOHARUDHGWH SHMYHWDQDQ SUIRGAWWKDAZ HP D GAYHBS 2 XUFRP SHIYRYOORP D RBEQ) ' $ RURKHUP DUNHIMY DSSURYDO RARHUSIRGEW
EH RUHZ HOUWHCEGIR REBBIQDSSURYDO RURXY Z KLFK FRXEB UKV RXUFRP SHIVRLY HABEDAKLQY DVRY) P DNHABRNREH RIHZ HIOUHCEGIVR HQMAMHP DNV




* HHIDO
0 DR R RXUH MY D5 SRMNDONXMUH FRP SHIVRLY KDYH VI QU LFDQ®  JUHDMUI LCBEABOUHRXUAHY DG H SHWH 1Q @E VHYAHY DG RSHIDARYY  UAVHDURK DG GHYHBRSP HQWV
P DX CAXUQY)  SUHRIQAOWMWNY  FROGANY FIQFDOWYAH RAEIQQ) P DINANY CESURYDY DG P DINHMY DESURYHS SIRGFW WD ZHAR 0 HJHY DG OFDAMWRY 1O WH

SKOWP CAHXWADODG HRMKQRBI  LQGAMUHY P D BRXOMQ HYHD P RUIH UARXUAHY BEHQ) FRFHDAMG CP R D \WP DU QP BHUR RXAUARP SHIYRY 6P DU RUHA® WBIH
FRP SOQHYP D DOR SURYHWR EHMLI QU LFDQAARP SHIVRLY SDIWRXOUD \KURXI K FREDERIDAYH DUDQIHP HOVZ W @) HDQG HAREOWKHG FRP SDQHY 7 KHHFRP SHIVRLY DOR FRP SHM

Z WK XVIQ UMY DG WHEIQQ) TXOM LHG VAHWLE DG P DI HP HWSHYRQGHODGE FABEDKLQ) FOQFDOWG. VWY DOG SDMOAG-I MADIRD | RUFQQFDOWARY DV/Z HOD/IQ
DFTXUQ) \WKQRBILIHVFRP SBP HOBW \R RUGHFHWOY |RU RUSUIRIUP V
: HH SHRAKDARXUCELOM \R FRP SHAMH | HRRYHD Z LOG-BHIG XSRQRXUCELOW \R

\KFFHM X@® RSHDMOQGH SOUGRXUDE \HYLFHY DG GRDIRY/

KRR X@ DQG USIGD FRP SBIM DGHNXDM DG Z HOFRQARTB(S RO FDOWMAHY \WDAG-P ROMDM WEINIFDED QU LEDQAXD HIV DQGHILFTR. DG R REVBQ DIUATXAMM
UIXDRY CESIRYDYLQDFRWH | HAYHP DQGHJ

P OQEQDSURSUHEY SRMRQI RURKUP D4 CRMUQ) SURFHAHY DG RKHAMKGREI
SPGFHRUSIRGAEVIQIFREFHZ W) ' $ DIGLQMDIRDOHXORY IXGHIGH
DMEAADQGUARIONA . SHYRQUHO DG

EX.G RUCFFRHW DQDGHTNXDM\OBY OGP DY) LQ UDAKRAMAHIRUDQ DSSIRYHGSIRGEW

) DOUHVR GRRIHRUP RUHR \WHHCRRYANAY FRXQS KDYH DQ DBHYHH | HAARQRXUBXMGHW | LODGADCFRAMRRUUAKIVR . RSHIDIRY

$YDBQ57 3URHWY/ / &

2 XUH HRARYH FRP P HADOEX@IQ) 1Q) BHKRSG 1 H. -HIH VDM RODP DMUKLIKZ D DG LYRHR \WHOUHMEXRQIV LOWH \KURXQAQ) DD/ , WY FHED GFDMS
DOGP DQEQVKLIK RAXSDER. 7 KHHDUHRKMHUARP P HIADOSURSHMAY LQ\KH YLELQWY WDAR | HMP LOUDP HMAY + RZ HYHU SUHP LHUH HRXAMYHR | LEHY DUH@P WG DOG DAKRK Z H
H SHAAR AR P DQRIQKLIK RAFXSDGR. LOWHGQHDMP

(PS® HV

$VR 0 DK ZHHP SR HM[ HP SBR H ILYHR Z KUFK DUHI X@WP HHP SR HYV 1 RHR RXUHP SR HDHU-SUAHIMGE. DFRIBRIYHEDIOQQ) DUDQIHP HW
* RYHLGP HOAB HIXOMRQ

2 YHME

7 KHKHIGKFOHLGBMY LQWHS 6 LVKLIK® UHIXOWMG DOG\KEMAAR AKOQILQ) SRONTD GINMMAYH WIXDRY DOGRKHUILG OHFH/ ) XOWH WHKHIGNFOHLQBAMY LV AXUH®
XQEAHIRQ) WBGAKOQH : HOHXQAHMIQKRZ  Z KHY RULQ Z KDAFRQM WKHHQHZ. FKDQIHY Z LGDEH DERSMG RULP SBP HQMG 7 KHHGHZ. UHIXDMRQY FRXG FUDMXQH SHRAMG
ACEOMVYI RIXV FRXG FDAHXVRURXUP HP BHYAR LGRXUDEAMRDOFRWVDQG FRYXE UMMPNRXURURXUFTHOM RSHDARDY 0 0 R \KH@Y VOMARP SBf DOG\MHUCSSIFDNRQWR
XV RAUFTHQV RUMH\SHALLLE VHYLFHY DG UHIMRQWKLSV Z HKDYH Z LW RXUP HP EHY DUH QRADE D VFBOU 2 XUI CLOUH R DQIA.SDM DFRXUDMD \WH CESIFDARQR \WHH@Y VOG
W XDIRY/ RURKURNHUI DOUHR FRP SO FRXG FUDMATELAN | RUXY UWAXOVQ DGYHYHSXECAW DOGRMHE IVHQHIDAYHD O HAARUBMGQHW




+ REBQJ ) RHIQ&RP SDQH/$ FFRXQIE®I$ P& RP STDQAH

7KH+ REQ) ) RHJIQ&RP SIQH/S$ FFRXQEEBIS PARUWH+) &$ $ PWZ DYHIRMSRY' HAH-P EHJ $ FFRAQ WWH+) &$ $ PWL WH6B( & GHMIP LA/ \WDVS YDBRQKDY
I LBG DQAWHSRIVIMKHG B D UH MG SXECE CFFRXQIGY [1LUP WDAKDY CRABHHD VKEMPAR LOGHRIRQE. \WH3&S$ 2 % | RUKUHH FRQHPAYH\ HOW EHILQRQY 1Q WHB( &
Z [@BUREVS YORQWVVHRXUAAY URP EHQ) WEGHS RQDOMREDOHRXUMAY/H FKOQIHRULQWHRYHWH FRQAMMEGAQ) P DNHNQWHS QMG 6\BM/

2Q HHPEU \WH3&$ 2 % LMKHGD' HMP LODARQS HSRWZ KLFK UHERWMG\WDAKH3&$ 2 % LV XQEGIVR LOSHRANRULQYHWA DM FRP SBIMD UHJ IMIHG SXETF CFFRXQIY
IWP VKHIGDOWIGL) P OQDG&KICDR \WH3HRSBAVS HHEIF R &KID BHFDAHR DSRIMROVNHDE. RHRUP RIADAWRIMAVIQP DQDQGEKD DG +RY . RY D
6SHADS GP LQDAYHS HILRQR WH35& EHFDXMHR DSRUMRQMNADE, RHRUP RIHDAKRIMAVIQ+ RY . R

$YDBRQVDXGQWULVO DRXP / /3 30 DIXP” EDHGIQ1IHZ <RN 1HZ <RIN 0 DRXP LIV UHIMMKHG Z W \KH 3&$ 2 % DG LV \MEMPWR O V1Q WH 8 QMG 6 \BMY SXUXOQNR
ZKIFK WH 3&$ 2 % FRIGAV UBHIXOU LQSHANRQYY \R DAAN \WHU FRP STOFH Z LW \WH CESTHE®! SUR HRMRIOMWEEGY 6L C(HHO DRXP LV GFDMS LQ WH 8 QWG 6\BAMY/ WH
3&$ 2 % KDY BHHQ CEGI\WR FRIGANQSHRAIRQVR 0 DP |, QDEAWRQ 0 DIRXP LV QRAZP R \WH 3&$ 2 % UHIIMMIHG SXETF CARRXQIY |LLP V UHIIMMIHG LQ P DQDQG &KICDRU
+RY . RY WDADHEMRAR 3&$ 2 YaVGAMP LCDNIRQRY' HRP BHU

$ QMRXIK WHDAWHSRWR $ YOBRQDHSUEIWGE 8 6 DXARMV\KDADH\KEVAARIQSHRIROE \WH3&$ 2 % WH3&S$ 2 % LVFXUHI® XTEGIVR FRIGENQSHRIR)/RHWH
DXAWZRIN R $ YDRQV LQGE-SHGHQAMHIIMMIG SXEQE DFFRXQIG) (1P V Z WK URSHAMR $ YDIRQY RSHIMRYY 1Q P DQDQG &KICD Z WWRXWKH CBSIRIDR  FHWNQ &KIGHH
DAKRIANY $ R WHIHLY QR I XDDQM WDV XMUH DGQWHSRWZ LAEHSWHSIBGE DXAWRYWDALHFRP SBIMD LOSHRMGE, \WH3&$ 2 % D06 D/AKFK I XMHIQMXRYP D EH
GBUYHER VWK LOSHRAIRDY Z KLFK FRXGS WXV @P LWIRQ/RUUHKIFNROARS YDRIVIFFHWR \KHS 6 FOSMICP DUV

,QEHRNRY/R FHYBIQRXHUI LLP VAKDAKH 38 2 % KDY FROGPAG RANMGHR & KLQD KDYHLGHQNHS GH LFLHGAHY LOWRVH I LUP M DXAWSURAHEXUAY DG TXDIN FROUROSURFHSUY
ZKIFKP D EHOGEHMHED/SDWR \WHLIQSHRIRQ SURFHIVR LP SURYH I XMUHDXGWIXODY + RZ HYHU WH3&S 2 %LV FXUH® XTEGIVR LQSHWID DALY DXGAW, RN UHDMGR
D FRP SO ¥ RSHIDIRQY 1Q &KLQD Z KHIH \KFK GREXP HOBMRQ R \WH DXAWZ RUN LY GFDMG LQ &KIGD $ V D UAKOVS YDBRQY LQHXRY P D EHGBUYHS R WHEHHIWR WH
383 2 YIVRYHILIKWR DXQWRWAKDADHEGFDAMG Q& KLCDWWURKIK \KAK LOSHRAIRQY

2Q0 DK WH6( & DERSMGIQMIP | LCDOXGY UHI VR WHLP SOP HOBMRQR FHAEEQ GVFERKUH DQG GROP HABIRQUATXLEP HOVR \WH+) &$ $ PG YOBRQZ L@EH
UITXLHG\R FRP SO Z LW WHHUKBVLL WH6( & LGHQNLHVXVDYKDYIQ) D GROLOSHRAIRY \ HIUXQEHUD SURFHIAR EHVKEVHTXHQ® FABEDWHGE) \WHB( & 7KHE( & LVDRHMQY
KRZ \RLP SBP HARKHUUHTXLUP HQVR WH+) &$ $ PMQFOGQ) WHOW) DOGWIAQ) SURAEMRQUANXLEP HONGHRUEHGCERMH

2Q-XH WHS 6 6HDMSDMHGDEMZKIFK UL SDMGE \WHS 6 +RAHR 5 HSUAHIBIYHY DG VIQHS LQR ¥ Z RXT WHEFH WH Q@ BHUR FROHAYH GRQ
LQSHRANRQ\ HILY/UTXLUHG | RO IHIQ) WHSURKLEMRQY XQEHARH+ ) &$ $ FVURP \WUHH\ HOWAR\ER Z KLFK Z RXGE\KRWQKHWP H ULP HEH RUHS YORQIV\KDUIHP D EHGHIDMMG
DOGEH RHWHWIAQ) LO$ YOBRQWVVKDUA/LY SURKLEMG

2Q1RMPEU WH6( & DESIRYHG5 XBI DIRSMGE. \WH3&$ 2 % R GHMIP LCH LW LTEL WY \R LOSHPARULQYHXM DM B MG [ LUP V/ FRP SOIMD XQEHUWH + ) &$
$ FWZ KLY UKBIHABEQKH/ARH | P HZ RN T RAWH3E$ 2 %6\R P NHWMHHUANXULHG GHMP LADINRYY 7 KHWDAQ) 1O$ YORIVVHRXUMAVP D EHSURKEMGXQEHWH+ ) &$ $ AL \WH
3&$ 2 % \MEHIXHQ® GHAP LGH/$ YDBRQW DAV RINLYSHIRP H3E\ DXQWRLY\KDARH3&$ 2 % LV XQTEGIVR LOSHAWRULQAHIA DM FRP SBIMD SXUKCDAR 5 XB DQGDYVD
UAXOVS 6 CDIRIOVHRXUMEY H FKDQIHY \XFK D/ 1 DA P GHAMIP LGH R GHDB YOIRQIV VHRXUMEY 6XFK D GHIMINY Z RX@S QNHD FIXVH WH YOOH R XK VHRXUMEY R
\LJQULFQ® G-FUCHRUBHRP HZ RWBW




7KH6( & P D SURSRH DCAURIOBHIXDAY  RUGH MDAYH UHTXLUHP HOV RUIXEIGRHWDWFRX@S LP SCRAAKY L RUDGWRULY GRAGEMPNR 3&$ 2 % LOSHRANRY ) RUH CP SB1 RQ
$XIXWV WH3UBMADA: RINQ * URXS RQ) [CDGADD DNV RAKH3: *  DWKHGWHS HERINRQ3URKANY 8 QMG 6\BIRY, QYHARLYI URP 6LIQULFDO/S MWVIURP. &KIGHH
&RP SDOH/ R WHWHD 3UMGHINR \WHS QUG 6\BIAW 7 KLY BERWHRP P HIGHG\WH6( & LP SBP HONLYH BFRP P HIEDNRQ/ VR DOAHN FRP SDQHYI URP MUMGRIRQ/\KDAVER GRY
SURNGHWWH3ES 2 % Z WK \KI | LALHATFFHIAR | XOLOWMBIMARY P DQEDM 6RP HR \WHFRIA-BWR WHHUHFRP P HIEDIRQY Z HIHLP SBP HOMG Z LW \WHHIRR HOAR \KH+) &$
$FW+RZHH) VRPH R WH WFARP P HIEDIRQY Z HIH P RUH VIMQIHQAMKDQ \KH +) &$ $FW) RUH TP SBI LI D ARP SO Z DV QRAMKEMPAMR 38$ 2 % LQSHRAIRY \WH U-ERW!
UFRP P HIGHG\WDANHWEQMRQ SHIRG EH RUADFRP SDQ. Z RXT EHGHIMMG Z RXGHIGRQ- DO

7KH 6( & KDV DYRXQHG WDMKH 6( & Ml LV SHDUQ) D FRQRICDMS SIRSRVIDIRU WH KGV WWDEQ WH P SBPHQBNRQ R \WWH +) &$ $ PAVDYG \R D33HW WH
UHRP P HIADWRY/ IQWH 3: * WHBRW, WV XQREDUZ KHQ \WWH 6( & Z LAODFRP SBIM LW XBP INQ) DG Z KHQ WK XV Z LOBHRPHHIHRWHDQG Z KDV D) R WH3: *

UHFRP P HEDNRQY Z LOBEHDERSWG 7 KHLP STFDARQVR - WL SRME®! U XDWRQLQ DEAWRQWR \WH UL HOVR \WH+) &$ $ PADHXGRHINIQ $ GRRXIK S YDBRQLY PXUH® CRA
EVPARWH+) &$ $ FPWDQ XQRHIBIQIV R LW DSSTHHOW \R$ YORQ |RUH 0P SBiLL $ YDBRQ\VZ WKHG R OXMQ) D35 & EDHE XA [P FRXE@S FOXVH\KH P DINAABURH R
$ YOBRQV VHRXUMHY VR EH P DMUDED DG DOYHYHD O HRAWMG DG FRX@ FDXAHS YOBRQV VHRXUMHY \R EH GHIMMG RUSUREWNG T URP BHQJ WDGHG3 RYHUWH FRQM) | $ YDBQV

VHEXUMWY DUH XCQEB R BHOWMG RQ DIRKHM-PXUMAY/H RDQIH \WRK DGHIMIY Z RX@S BRI [P SO RXUCE QW \RVHORUSXUKDHS YDBRQIV VHXUMAYZ KHO\ RX Z VKR
QRR 05 WH UMN DG XGRHIBQN DWRADMS Z W D SRMAMNDOGHDMY Z RX@ KDYH D QHIDYH LP SCRARQ WH SUFH R $ YDBRQIV VWRXUMWY 6HH35IMN) CRARYZ - 7UDEQ) 1Q
SYDEQIV VHXUMHY PDy - BH URKIIRWG XQGHU WH + RTIQ) ) RIHJIQ &RP SDQHY $ FFRXQIEGI $PALL \WH 3&$2 % GAMP LCH \WDAMADQURAIQSHRARU IXED LM DM $YDBRQV
DXGQWRY/ DQGDVDUHXONE 6 (DINRIDOHXUMHWH RDQIHY WK DV DT PD GAMP LCHWR GHDWS YDBRV VHRXUMWY

" X $ SSURYDCS LRFHW
7KH UMK GYHBSP HOMAY P DO CPMUH @EHIY SURP RIRD DG/HIMIQ) GMMEXNRQDQG P DM [P RY RMHWQIV R RUSIRGEWDEM/ DHH \MMYHD

UIXDAGE JRYHGP HMUBODAKRUMEV LQ\KHS QWG G\BAY DG RMHUFRXQUHY , Q\WHS QAMG 6VBMY WH) * $ UHIXOM/ GXIVXQEHIH) HEHDO) RRG ' I DOG&RWP HIF$ FW
RUWH)' &$ DQGLWLP SBP HMY UIXDIRY/ ) IOUHAWR FRP SO Z 1W WH DSSIFTEGIS 6 WXL HOVP D \XEMRAKY \R D LQMDAYH RUMGFLCOIRURYY \KFK D/ WH

)" $9VUHXOOR CSSURHDSHIAQ) Q7 GXJ CESIFDMR) RUL' $ RUDSHIAQ) BRBILFYVAFHQHDSSIFDARY RUY $ Z DQ) GIWHY SURSENBHDDY SURSAENH] XU \REC
RUSDMZDMXSHMROR SIRGANRQRUGMMEMRY LOWGRAIRQY DG RUFUP LDOSIRHRXNRD

3KOUP CAHANFDOSURGAW\KAK DVRXYP D GRAEH FRP P HIADED P OUNHMG Z WWRXWBURUDSSURYDOI RP WH) ' $ DQG FRP SDUTEG U XORY  DIHIAHY LO RMHUFRXQUHY , Q\KH
8 QUMGE\BMY \KH SURFHWAR UHFHIYLQ) \WFK CESURYDOV@RY) H SHMYHOGGUM  DOGLFOGH/RHI RIBZ LQ) BV

SUH FOQFDODERDAY \MMV DQP DOXVAH/ DG RP XOMRQWMAHY
VEP IWMRQWRWWH) ' $ R 0Q,1" 1 RUKXP DQROQFDOMME) Z KIFK P XWEHRP HH | HAWHEH RIHKXP DQRIQFDOMDYP D BHILQ
DEHNXOMDYGZ HOFRQURTG KXP DQFOQ FDOMDY\R HABEDAK \KH\VO HIV DQGHI LFCR. R \WHGX) | RUHTFK LQRFDIRQ

VEP IWRQWRWH) ' $ R Q1" $ RUW $

\DMCARY FRPSBIRQR D) $ LQSHANRD R \WH P O CRMUQY | CALONW RUICAMMY DAZ KIFK \WH GXJ 1V SURGAHS VR DVHW FRP SIOGRH Z W FXHOAIRRG
P DO CAMUKY SIRNHY RUF 0 3V

DSRAQIND) ' $ DXAWR WH SUHRIQFOCDGG FOQFDOMOOMAKDAI HHDAMGWHEBIOVKSSRVWR WH1' $ R4 $
WHCELOW R RAEIQFBOUIFHRUDSSURYDOR FRP SDQRQGLI GRANE MV Ll BTXLUHG RQDWP HY EDY RUDADID DQG

)" $ U DOGOSSURYDOR WH1' $ RU% $




SHIXDNRQE 8 6 DQG IRMIQ JRYHIP HABDDAKRUMAY 1V D QI LFDQM CRRUDH HAMY RXUCELOW R FRPPHADG HO) R RXUSIRGEN D/ Z HDDV WHWPLQ) R WK
FRP P HUAD DINRQ DG RAURIRQ) WK DQG GHYHBSP HUWRRYMEY 7 KHFRP P HADT DIRQR GXJ SIRGENV BIXLY HIXDRY DSSIRYDOE, JRYHCP HOBODIHAHY SURJ
R FRP P HIADD DARY 9 DURXY @Y V DG BIXTDIRQY JRYH.D RULQ OHFH WH UAHDFK DQG GHYHERSP HWCRQ FIQFDO0GG FOQFOOWANY) P DQMCRMIQ) SURFHMQ) STANG)

YDIGOARD \OHN QEHIY WRIIH UFRGNHEIQ) BIMDARY QXYY GUNBAMRQ DGHNQ) \DB1 P DN DQGSRIAP DINH FRP P W HQVR RUSLRGEAN 7 KHBRIW

SIRHWR VHHNQ) \WHHDSSURYDY DG \WHVKEVHTXHWARP SIOQRHZ W DSSTECEGI QY VOGG B XOWRY/ WNXUHH SHIAQ) \KEWTQIIOBRXFHY

7KHUAKOVR SUHRIQFIOMIY  Z KIFK LFOGH QERDRY HYOODMROR SIRGAWAHP WY 006 | RP XOWRY [P DOWMAHY R DXFW \WH SRMMIOD RV DOGHI LR R \KH
SIRGANIGGIWI RIP XODNRY/ GHEIY FRIFHGQ) WHGX) P D4 DRMUQ) SURFHW DG LWFRQARY DQG D SURSRVHE FIQ FDOMDOSIRBFRCDQG RM-ULG RIP DIRQ P XWAEH\KEP WG
VRWH) ' $ D/SDWR DD, 1" \WDAP XWAEHUHYLHZ HG DQG EHFRP HH I HRAMYHEH RUHFOQFDOMANY) FOQEHILO 7KHWMG  SIRBFRODQGLQ RUP HE FROHQAQ RIP DRI RUSDMOVIQ
FOQFDOMDY P XWATER EHVXEP WG \R DQLQG-BHIGHWQMMNRDCE HYEZ. %R0G RU,5 % | RUDSSURYDOFRYHUQ) HIFK LOAMMIRQ DAZ KLFK \WH FOQFDOWDCY. LOEH FRIGEMG
2 FHD\SRQRUEP IWDR, 1" \WWH\SRQRUP XWWZ OW  FOBEUAD VEH RHIQUDI) 0Q FIQFDOMDY | WH) ' $ KDVFRP P HQVRUTXHARY/Z WMOQWY @ SHIRG
WHIMKHY P XWAEHUARYHG\R \MH\DIN CRNRQR \WH) ' $ EH RIHFIQFCOMDYFDQEHIL , QUEAWR) \WH) ' $ [Q,5%RMHFRP SIQ P D. P SRHDFIIFIKRBRORIRQY
FOQFDOWDY GH R \OIHN FRFHQY |1 WH) ' $ LP SRV D FIQFDOKRTS FIQFDOWIDY FOQ R SURAHHG XQEHUWP VDRI HS B WH) ' $ 2 XUSUH RIFDODOG FOQFC
VGH/P XWWRJRP \RWH) ' $v* RRG/ CERDRY 3WRAWH RUJF / 3 DUG* RRG&QQFOCBUIRNH RUF &3 UHNXLP HOV UASHRIYHD Z KIFK DUHGALIGHE\R HOXUHWH TXODW
DOGLQAIUNY R \KEP WG VD OQG SURMAVWH WKWDQGZ HDEHQ) R VXG. SDIHON , QRIP DRI RUFHABIQ RO FDOMDNY DOR P XWEHSXETFD AVFERHSZ MO FHBIQWP H
P IWRQWHFIQFDOMDOBIMY - DOGUAKOVAEDEEDNP DQUGQHGE WH1 ,+

7\ SFDD  FOQFOMMYY LOYRYHYDWUHH SKDHSURAAW KRZ HYHJ \WHSKDHYP D RYHMS RUBHARP BHQHG

3KDH, FIQFDOWDEY WSFOD DUH FROGAMS LQ D\P DDQP BHUR  YROQM-LY RUSDNON R DAY/ \WH HOU® RBLIELQW DQG VO HIV SUR LB DG \WH SDMOR GXJ
CERBIR) GMMEXNRQDOGP HEERDP

3KDH,, FOQFCOMDEY WSLFDID DH FRIGAMS LODAP WG SDMHOASRSXIMRD Z W D\GHAL LF GVHDHLQREHMR DAHK DSSURSUDM GRDJHY DG QRHUWILP HYY H SDOG
HYGHIFHR \KH\D HWY SUR LOADQGHYDODMSUHIP LY HILFDR  OGG

3KDH, ,, FOQFOOMOYWSLFDID DHOLHMDB! P XAAHOAL Z HIDFRQARTBGWDY FROGEME RO SDNHONZ W D\GHAL LF GVFDHWR I HHIDMHIRXI K COB\R WIMYANFDID
HYDODM\WHH | LFCR. DQGMIHV R \WH SURGAVMR FWEEDAK \KH RYHIDIDEHH MM UHDROKLS R WHGX) DGR SURYLGH DEHDXOMLQ RIP DINRQ| RUWH U MADIROR
WHGEX]

$ \WHISHWF SIRGAWDNEMEHQ) WAHBLQRIQFIONDYP D EHP DCHDYDOEG RADR HYWR LQAYIGAOEDNNV LQAHMEIQAURP WEGRHY 3XUMCOMRWH  \WA&HQMY
XUV PWEXUVS PW Z KUK Z D/MIQHG IOR @ 1Q' HAHP BHU 7KHP DA CAXUIHUR DO LOYHWM DMRIDSURGEN RUD VHUIRXY GVHDH RUFRQAMRD LY BNXUHG \R P DNH

DYDLOEG! \KFK VB SRWY RQIWZ HEVIWM LWSRIR RQHYDDDIMY DOGUASRAQ) W UTXHVI RULQE YL GDOEDNHNTFFHW AR \KAK QMM DARDCEUIRGEN

7KHUAXOVR \WH SUH FOQFDCO0G FOQFDOMIY) AKHP LMY P DX CFRMUQ) DG FROMROQ RIP DIRQ SURSRHG MEHIY) 06 RKHULG RIP DIRQ DHWHD\KEP LWHGVRWH) ' $ 1O
WHIRP R HWHUDD1' $ RU% $ IRUBYLEZ DQG SRMMIODSSURYDOW EHILQ FRP P HADDOWIBY ,QUASRAQ) \RDD1' $ RU%W $ WH)' $ PD JUDQAP DUNHY CBSURYDD
UNXHADEAMRDOLG RP DINRQ LQ D &RP SBIM 5 HERQH/ HWU RU&S/  RUGHD WH CBSURYDOL IMGHAMP LGH/\WDAKH L' $ RU% $ GRHY QRABURYLGH DQ DEHNXOM EDAV | RU
DSSIRYDD$ &5/ JHHID FRQEQY/DMEM HMWR \SHAL LE FROBURQ/\RDAP XWAEHP HAQR EHWR VHRXUHI LQDOCSSURYDOR 01" $ RUY $ DOGP D UHTXLH DEAMRDOMXY
.1 D5 Z KH WRVH FROAMRQY KDYH EHHQP HAR WH) - $ v \VDIY CRNRD WH) ' $ Z LAWVSIFDTD LWKH DQ DESURYDOBINL Z KLFK DAKRU HYFRP P HIADOP DAY R \WH SLRGEN
Z W\SHALLE SHWAUELQ) LQ RIP DRI RVGHAL L LGAFDINRYY DQGVRP HIP HY/Z LW \GHALLLHG SRWAP DUNHNY) FRP P LY HOVDQG RUGMMEXWNRQ DG XVH UAMANR/ P SRHGXQEHU
D5 WN( YDODMRQDOG0 MIDARQEWDM\ SIRIUP $Q CESURYDOHMXUGIRP \WH) ' $ P LIKWRWEHREBCHGRODWP HD EDLY LI DATD




$ P RY WHFRQAUWRY/IRUDD1' $ RU $ DESURYDOVARHUATXLHP HOAKDARHP DX CRMUQ) RSHDIRY/FRIRP RQDQRYRQ EDLVZ MK 0 3V, QFRP SOLQJ Z IWF* 0 3V
ZHPXWAH SHIGWPH PRGH DQG HIRWOQWH DDV R WIQQ) SRGANRY DG TXOMW FRQMROZ WLQ RXURZ Q RUDQ] DIRQ DG DARXUFRQMAP DO CAMUQ) | CAMMY $
\KFFHM XAQSHRIROR \WHP DO CRMUCY [CAOWVE WH) ' $ LV XVXDID DSUHHMXMWMI RUI LDODSSURYDOR DSKOUP CRHANFDOSIRGAW) RIBZ LQ) CBSURYDCR WH1 ' $ R $
Z HOQG RXUP DX CRAMUMY Z LOUHP DIQ\VEMPAR SHIRAF IQSHRIRY/E \WH) ' $ VR DAHWFRP SIDIFHZ W P 0 3VUHTXULP HOVDQG\WHFRQAMRQ/R CBSURYID:  HZ LODOR
| FHVP LOUIQSHRAIRY/FRRBCDMGE | RAIQUAXDMRY DAKRIMEY

" DWFRKHR &QQLFDO7 UDQ QI RP DIRQ

6SRQRYR FHVIQFRIQFIOMDYR )’ $ UHIXDAMS SURGAEN DUH UHTXLUHG W UHIMMUDE GVRBRH FHAEIO RIQFDOMDOLG RUP DIRY , G RUP DR UHIMAG \R WH SURGFWSDIH)
SREXTIRY SKDHR LOYHKM DARY \MDOWWM/ DG LOYHAM DRY DG RMHUDSHWR WH FIQFDOMDCOHWHO P DEHSXETE DVSOWR WHUHILVADIRY 6SRORY DUHDOR REQIDMS
R QVFERHWHUAXWVR WHURTQFDOMDY CNAUFRP SBINRY - VFBRKUHR WHUAKOVR \WHVHWIDEY FOQEHGHIR HGLQPHMBQALURXP WBGRHVI RUXS \R\EZR\ HOLY O WWMWHAMR

FRP SBUROR WH\WDD&RP SHIVRLYP D XVH\KMY SXEQF® DYDLOEGILQ RUP DAROVRJDQNRZ GGEIHUHIDEAQ) WHSIRIWR GYHBSP HYSIRIUP V

([ SHAWG' HYHBRSP HQADQGS i 3WRILDP V

7KH) ' $ KD/D) D7 UIAN SIRIUP \KDAYLQAMGHG\R H SHEWMRUI CRLOMBM\WH SURFHW| RUBYLEZ Q) Q. GXIVDQG ELRBVILFDOSIRGAENWDAP HANAHMEIQ FUMAID 6 SHALFDD

Q¥ GXIV DG ERRILFDOSURGAEN DUH HIILED | RU) D7 UIAN GALIQDARQ L WH DUH LOMIGHS VR WHDAD VHIRXY RUG HWUHDMIQ) FROGMRQ DG GHP RQADM WH SRAQIOR
DEGUAN XQP HAP HAFDOGHHEY | RUWKH FRQEMRY ) DWZ UIN GV QDIRQ DESTH/ VR \KH FRP EIQDINRQ R WH SURGAEWDQGE WH\SHAL LF LQAFDIRQ | RUZ KIFK MY EHQ) WAHS 7KH
\SRQORUR DQ¥ GXJ RUBRBIIFP D WIXHARH) ' $ \R GAMIDMWHGX] RUERRILE D/D) DX UFN SIRGENDADD. WP HGXUQ) \WH FIQFDOGHYHESP HOAR \WHSURGEW
8 QTXHWR D) DT LIFN SIRGAMKH) ' $ P D FRMGHUIRUUYLEZ VHRIRQ/R \WH P DUNHMY) CESTFDARQ R DURTIY EDMY EH RUHWH FRP SBIM DSSIFDIRQ LV \KEP WG Ll \WH
\ERQRUSIRYIGH D VAKHEX®! | RUWH \WEP IWIRQ R WH VFRIRYY R WH DESTFDMRD WH) ' $ DIUHHY/ \R CFRHBAMHAMRQY R \KH DESTFDINRQ DQG GHALP LGHY WDAKH VAKHEX® LV
CFRHBBE®! DOG\WH\SRQRUSD VOQ  WHNXALHG XVHUI HAYXSRQVKEP IWIRQR WHI LIWVHRNRQR WHCSSOFDARD

$Q SIRGENKEP WWG\RWH) ' $ IRUP DM LFOAQ) XQEUD) DI URNSIRIUP PO EHHIILEGI RURMHUWSHVR )' $ SIRIUP VIQMGHG\R H SHAW GYHESP H/
DQG UVHZ XK DV SURIMWY UAYLHZ. DQG CFFHBLDMG DSSURYDD 8 QGHUWH YUHINKURKIK 7KHIB, SURIUP  SURGEN LOMIGHS R WHDAD HIRXY RUM H\WWHDMIQ) GVFDH RU
FROAWROP D EHHIILE® RAWHEHHIWR \KH) DI UIAN SIRIUP Z KHYSUHIP LY FOQFDOHVGHIH GHP ROMDM/\KDAKIK SIRGAEWP D KDYH\KEWERMOP SIRYHP HIARD
ROHRUP RUHFOQFDE \LIQ! LFOQAHIEESRQNVRYHUH MY WHISIHY $ GAMRIDD )' $ Z LAOVHHNWR HOXUHWHVGRQRUR DEENKURKIK WHIB, SURSANIHFHYH/P HD DGYFH
DOGLOMIPRYHFRP P XQFDNRQ/AR KHS WH\SRQRUGHLI QDG FRIGAD GHYHESP HYBURIUP DvHILFHO® DVSRMEB! $ Q SURSENYHDILEGH RUSURIMY BYEZ Ll WKD/WH
SRMMIOR SRVIGH\D HDQGH | HAMWHWHES, Z KHHGR VDN CARY DOMCDIYHWHS, H MVRUDMLI QU LFDQAR SURYHP HOADWHWHDR HWG DI GRUYRUSUHYHNRQR DAVFDH
FRP SDUHG \R P DUNHAG SURSFW 7KH) ' $ Z LOODIWP SYWR GUHFDEEWRDOUARXUAHY R WH HYDODMRQ R DQ CESIFDARY | RUD Q. GXJ RUELRBRILFDOSIRGANGLI DA | RU
SURINW UMHZ LQDQH I RYAR | CAOBMWH UYL $ GAURIDD D SIRGAWP D EH HIILE®! | RUCFFHBLDMG CSSURYDD' K RUELRRILFDOSURGAEN WAHS | RUWHUND HIV DG
HIHARYHZAN LOWHDIGY VHIRXY RUG HWUDMICQ) LATHAAY DG \WDABURYLGH P HIQQ) | XONHISHANE EHH IMRYHUH VMY WHDR HOVP D HFH.YH CFFHBLDAG CBSURYDD Z KLFK
PHIQ/\WWDAKH P D EH C5SURYHG RQ WH EDUY R DEHIXOM D5 Z HDFRQURT(S FIIFDOMMAHY FABEDKIQY \WWDAKH SURGFEAKDY DQ HIHRARQ D VKUIRI DM HIGSRQMKDALY
UDRIED O\HY \R SIHEFAD FIQFDOEHH IWRURQWHEDIYR 0 HI HRARQ D I FOOHIGSRIQARKHUWDQ VKUIYLYDORULLUHYHYE®! P RIEEGW $ VD FREEWRQR DSSURYDO WH
)" $ PD BINXUH\WDAD\SRQRJR DGX) RJERRIFDOSIRGEMHFHYIQ) CFRHBLDAG CSSURYDOSHIRP  DEHMXDM DG Z HIDFRQURTG SRIMP DUNHNY FIQFOOVMEHY ,Q
DEAWR) WH) ' $ PXUHQ® WAL DV D FROGURY | RUCFFHBLDAG CESURYDOWH SUHCBSURYDOR  SURP RIRIOP DMIDY Z KIFK FRXTS DGYHYHD 1P SCRAKH WP LY R WH
FRP P HADO@XQGFK R \WH SURGEW) DIV UFN GALICDIRY YAHNKMRIK 7KHIS, GMIDIRD SURIW W DQG DFFHBLDAG CESURYDOGR QRAFKDIH WH WG/ |RU
DSSIRYICBXWP D H SHAWWWHGYHBSP HUWRUDSSURYCOBURAHW




5 HIHH.DIYHO HAAQHS GDQRHG7KHDSHY 50 $7 ' HUJQDIRQ

7KH) " $ KDV HABEDWKHE D5 HIHHDIYHO HAAHS GDRG7KHIS RUS0 $7 GAUIQDIRQD/SOVR IWIP SBP HOBIROR WH  WARHIMY &XUH/$ FVRUEX IS PWT7 KH
50 $7 GAIQDIRYSIRIUP LVIQMIEHEWR | XOLADMHEXIS PABTXU-P HOAKDAKH) ' $ | CAOMMDQH | IAHWEHYHESP HOASWRIUP |RUDQGH SHAWMUAYLEZ R DO GXJ \KDY
PHIVWH IRGBZLQ) FAMID  IWIDXDULH/ DVD50 $7 Z KIFK 1V GHIGHS D/ D FHIDWHES,  \WHISHXAWE \WXXH HILGHI) . SIRSENVKXP DD FHIDDOG WAKH SIRGEVRUDQ
FRP ELCDIRY SIRSANMQ) \WAK WHISIHY/ RUSIRGEW Z W QP WG H A-BIRYY LWV LQMIGHS \R WDAP RN UYHYH RUPXUH D VHIRXY RUG H\MUDAMIQ) GVHDH RU
FRGUWRQ D06 SUHIP LD ROQFDOHYLGHFH LAFDMY/ \KDAKH GXI KDY \KH SRAMQINIOWR DEGEHW X@P HAP HAFDOGHHBY | RUMKRK D GMHDH RUFRQEMRY / INH EBINKURAIK
WHIB GAMIDIRY 50 $7 GALIQDIRY SURYIGH/ SRMINIOEHH IW\KDAGFOGH P R I BIXHIAP HAMIVZ W) $ VR QAP \NH GHYHESP HWBD0 | RIWH SIRGEWDEGDM
DQG HJLELOW |RUURTY) UMEZ DQG SURIW UL 3URGAW JUDQMG 50 $7 GAMICDIRD PO DOR EH HILE®! | RUCFRHBLDMG DSSURYDDRQ \WH EDIV R D \KWRIDM RU
LQMP HADMHIGSROAFDRIED C\HD R SUHAFNRY) WP FIQFDOEHH IMRUUHIDFH XSRQ @MW RBBIGHS | URP DP HIQQII XOQP BHUR \IWY LFOGQ) WURKIK H SDOMRQWR
DEAMWRIOVIMY 50 $7 G DME SURSEN \WDAUHFHYH CFPHBLDAG DSSURYDOP D Dv CESURSUDM | XOLAWHUSRILSSURYDOUHTXLUAP HOWWURXIK \WH \WEP IWIRQ R FOQFDC
HY.GHIFH FOQFCOXMAH/ SDMQAGDIMUHY RURMHVRXUAHYR UHDOZ RSB HYGHIFH \KFK DvHBRURQF KHIGK BFRGY  \MURIK WHFRIDPRIROR QUHJFRQ P DRY @B\HV
RUYLDSRWMEBSURYDOP RQWRUQY R DIBDMHINWHDMG Z W \KFK WHIS, SURUMR CSSURYDCR WH\KHLES,

3RS SSLRYDCS HIXLUHP HONV

2 WP KV HYHD DWUD GXJ KDVEFHHQ CBSURHG B\ WH) ' $ IRUMDBI WH) ' $ P D UATXLUH \WDARHMELO SRWADSSURYDOUHTXLUHP HQN EH\DNILHG LFOQQ) WH FRIGEAR
DEAMREORIQFIOVMGHY |1 KK SRWDESURYDOUTXLP HQW DUH GRADIV LG WH) ' $ PD Z \WWGIY. IWESSURYDOR WHGX) |, QDEAWRQ KREHYR DQISSRHG1' $ RU
% $ DUH UHTXLUMG R UHSRIWAHIBIQ DOYHYH BRI/ R \WWH) * $ FRP SO Z 1 FHABEQ WXL HOW FRFHO.Q) DEYHMNQ) DG SURP RIRIDDMEHINY | RUWHUSIRGAW 06
FRQIOH \R KDYH TXCIW FRQARODQG P D4 CAMUG) SURAHSAUY FRIRP \R P 0 3V OWUDSSIRYDD 7KH ) $ SHIRAFDED LOSHRAN WH \SRORUY BFRUG/ UHDAG R O HIY
WBRMY DQGRUP 04 CAMUQ) | RO \KLY @WUH | RWGFOGH DAMHAP HONR FRP STDGFHZ W P+ 0 3V $ FFRBQIO P DX CRMUHY P XWWRQIMHWR H SHIGWP H PRH

DOGH I RWOWHDHDR SURGANRQCGG TXODW FROWROR P OQEQF 0 3VFRP SIDGFH

2 WHJ+ HDGKFDUH) UDXGDQG$ EX\H/ Dz V

,QWHS 6 RXUCRRYNA/CUHSRMMDID \KEMAWR U XDNROE YOURXV| HEHDO WEtM DQG GFOCDR MY LQDEAWROW WH) * $ LFXAQ) EXWIRAIP WAG\R WHEHDMY/IRU
0 HAFDHDJG0 HAFIG 6HYIFH RU&O 6 RKHJGYIMRQVR WHS 6 ' HEDWW HOAR + HDOWK D06 + XP 0 6HYIFHV \KFK D/\KH 2 [ILIFHR |, QSHARU* HHIDODOG \WH + HIGK
5 HRXUFHY DG 6HYIFHS GP LOVDIRY WHS 6 * HEOWY HOWR -XWIFH ROWH' 2- DOGLQAYIGADS 6 $WAGH RILFHVZ MMQWH' 2 - DOGWBM DG GFOQIRYHLP HW ) RU
H CP SB \DBY P ONAMY DG \ALHQWNLE HSFDARDOIUIQABIRILP VP D KDYHWR FRP SO Z 1\K WH DQWVI UXG DQG CEXVH SURYMRQVR \KH 6RADOS HRXUMW $ FAKH | DOH FTIP V
@2V WHSUYCR DG VHRXUMY SUIRIMRQ/R WH+ HIGK, QXUDFH3RABELON DQG$ FFRXQEELOWVS PAR+ 38 $  DUGMP LOUMBMQY. V HOFK DVCP HIGHS DvCSSIFE®!

7KHIHEHIDCS QUV. LEANEDAN 6\BMMSURLELW [P R RMHWIQIV D) SHYRQRUHQIW 1URP NGRZ LQI® DGZ LAX@ RIHIQY SD Q) \RIAMY RUGFHYIQ) D UP XCHDIRQ
AUA® RUGEAWA® RYHY RUFRYHI® LOFDK RUQNGE \R IQBFHRULQ UMD RUSKUKDIQ) GIMQ) REHIQ) RUDUDILGQY) | RAWHSXUADH GDHRURGUR D) WP RU
HYLFH UHP EXCE® 1Q Z KRB RULQ SOWXQEHU0 HAFDMH 0 HAFDIG RURKHJI HEHDOKHDGNFOUH SIRILP Y 7KH\MP WP XGHIDARY KDV EHHQ LOMSUAME ELIRIBD \R LGFOCH
DOWQ R YOOH 7KHS$ QU. LENEDAN 6\VBMAM KDY BHHD LOMSUAMS R 0SSO \R DUDQIHP HQV EHEHHD WHISHAWF SURSEAP DX CRMUHY RQ RH KDQG DQG SUAAUEHY
SXUKDHY DQGIRP X0V P DD HYRQWHRKH 7 KHHDUHD Q® BHUR VMR H A-BINRQY/ QG UHIX@RY \O HKOLER Y SIRMANY \RP HFRP P RQCARMMAY | URP SIRHPXIRQ
7KH H A-BIRY/ DQG \OH KDERY DH GIY. Q QUIZ O DQG SUIRNHY \WDMQYRYH UP XGHIDARQ WDAP D EH DEBIHG \R EH LQMIGS W LQBAH SIWAUAQ) SXURDIQ) RU
WFRP PHEQ) PO BH\KEMPAR \VFOMD L WH CR GRADAOT |RUDQH A-BWRQ RUVDH KDUERU ) DOUHWR P HAADIDR WH UL HQW R D SOUMEX@U CESOFEG! WEMRLY
H FHBWRQ RUBIXDRY VO H KDERUGRHY QRAP DNH \WH FROGAVEHUVH LEBI DOXQEHWHS QIY. LENECFN 6\BOAM , QAMDG \WH GIDIW R \WH DUDQIHP HAZ LOEH HYDODAMG RQD
FDHE FDHEDMY EDHG RQDFXP XOAWYH UYL R DR W DRV DQG AURXP WEFHY $ GAURDD  \WH IQMMAWERELE XQEHUWHS QUV. LEINEDFN 6\VBMAM Z D/CP HG-GE \KH
$&$ R D WMRMIWEQEDS \KFK \WDAD SHYIRQ RUHMM (R GQIHJGHHB/ R KDYH CRADONGRZ BEIHR  \KH WEMM RUVSHALLLE LQAMAR YLRTW MIQ RG-UVR KDYH FRP P WG D
YIRDWRY , QDEAWRY WH$ &$ FRAILHG FDHOY \WDADFOIP LFOGQ) WP VRUVHYLFH/ XA |URP DYLRIMRQR \WH | HEHD0S Q. LFNECFN 6\BMM FROMAM/ D | DOH RU
UIXGOQNVFDIP |RUSXSRAVR WHIHEHDD) DOHE@P V$ PARU) &$




7 KHI HGH.IDO DOHFDIP VOQG AYLOP RHEBY SHDW Q7 V I(GFOXAQ) WH) &$ Z KLFK LP SRUAVWI QU LFDQASHIDONWY DG FOQEHHIRIAHGE. SUYDMAMY HOVWURKIK ALYLOTXL\VEP
CAIRYY SIRAEWI) SHYRQRUHQIW IURP TP RY RMHAMQIV NGRZ LQIO SUAHQIY  RUFDAMQ) \R EHSUAHQMG DI DOHRUI UXGBARDIP |RUSD P HYMR RUCSSIRICE. \KH
| H3H.DOKHIGKFOUH SIRIUP V IGFOAQ) 0 HAFDHDQG0 HAFDG RUNGRZIQIO PINGI XMQ) RUFDAMQ) VR EH P DGH RUXVHG D | DOH UHFRUG RUEIAP HAP DMIDOWR D DOH RU
[ UDXGXBRAFDIP \R WH [ HEHIDIRYHIP HWVS FOIP (FOGH? D) UIXHWRUGP DG IRUPRH RUSURSHWW SUAHMG \R \KH S 6 JRYHIP HIW) RUIQUIFH KIMRUFDD
SKOWP CFHAFDIODQG RKHUKHDSKFDUHFRP SOQHYKDYHEHHD SRHIAM XQGHAWHAHQOY VI RUDEBIHED SIRIAQ) | BHHSUIRSENR PMEP HYZ WWWWHH SHREIROWDARHPWEP HY
Z RX@EL@I HHICSURIUP VI RUWHSUIRGEAR WHUFRP SO KDYHEHHQ SURHRAMG | RUFDALCY | DOHFDIP VAR EHVKEP IWWGEHDAHR WHFRP SDQHVIP DAY R \RHSURGEY
|RUXCSSURYHG R @EHO DG WXVIHHID GRQ UHP EXUITE®! XWH/

+,35$ FU-DIVG DEAMREO! HEHDORUP LDOWBMAM/ WDASIRAEIWEP RY RMHUMQIV NGRZ LQI® DG Z LAX® H HHAY  RUDMP S VR H HXM DVAKHP H\R GH UG RUWR
RANIQ B PHIQVR |00H RUIUXGGRABHAAY UBBHHIBIRY RUSURP MY D) PRH RUSIRSHW RZQGHG B RUXQEHUWH FROWRORUPAEG R O KHDGNFDUH EHH LW
SRIUP LFOAQ SUYDM LG SOIW SD RY Z LGXE® REWKRMY D FUP LDOLQMHIMIDNRY R D KHIGKFDUH RIHQH DOG NRZ LQI® DOG Z L@X@ 100\ L) FROFHDIY RU
FRYHIQ) XS B\ WFN WFKHP HRUGHYLFH D P DMUCOI CRARUP DNGJ D P DMUDED |DOH | LFMIRXY RUIUIXGXBQAEBIAP HQAIQ FROGHRANR) Z W \WH GHIYHY R RUSD P HQWTRU
KHDGNFOUH EHCH W WPV RUVHIYLERY / INH \WHS$ QUV. LENEDFN 6\BMM WHS$ &$ TP HOGHG WH LQMAKBQEDLS | RUFHYELQ KHDGNFDUH | UXG \WIMY XQGHU+, 33 $ \KAK WDAD
SHIRQRUHMY (R BRI HUGH-B/\R KDYHCRMOONGRZ BGIHR WHWEMMRANGHAL LE LOMMWR YLRDMIWOQR EHR KDYHFRP P WG D YLIRIMRD

0 D) B KDYHMP LU DG WSIHXD P RUH SURKIBMYH 1 UDXG DG CEXVH WEAY RUUH XOWNRQY WDACSSO \R WP V DG VHYLRHY UHP EXYHG XQEHJ0 HAFDG DG RKHJWBM
SRIUP YV RU IQVHYHIOWEBAM/ D550 UDGHWR WHSD RUS GAMWREIDD W WWHH \WAKDNRUSUIRGAWDQE@MM/P D LQWHIXMHBEH\WRG IQDIRHIQFRXQN ZHPD EH
VEVWRARMP LOUIRHIQ@Y V

: HPD EHVEMPAR COBSUYDR DG VHRXUMY B XTMRQVE, ERKWHI HEHDOIRYHCP HOADQG WH B LQZ KIFK Z HFRIGPWRUBMAHNY +,38$  D/OPHIG-GE \WH-+ HIGN
,QRP DIRQ 7THKERR)\ |RJ( FRRP LF DG &QQFDO+ HIW $ FWRU+,7( &+  DJG LW LP SBP HIMY BIXDIRY/ LP SRAY UATXLUHP HOW UHDIY) \R \KH SUMTR \HRXUMW DQG
WP MRO R LCAYIGOD LGHWITEG KHIK LQRP DIRD $PRY REHUKMQIV +,7( &+ PNV +,35$9 SUYTR 006 VXU WEELG/ GUHA® DSSIEEG! \R BAMGW
DARFADAY LQG-BHIGHOAFRQUERRY RUDIHWR FRYHIHG HOMYA/ WDAUHFHYH RURBMBEQ SURMAMG KHIGK! LG RIP DIRQ LQ FROGHRANRD Z W SIRYIGQ) D\HYIFH RQBHKOD R D
FRYHIGHQIW +,7( &+ DORFUDAGIRUGH WAYR AYLCP RHBY SHIGMY [P HIG-G+, 35 $ \R P DNHALYLODQG FUP LQDOSHIDGNY GLHA® CESIFCEGIVR EXMQHA DARADM/
D5 JDYHWHM DARLCH VIHIHIOGH DARRUM W | L1 ALYLODRNRQYY | RUGEP DI HY RULGMQRNRQYLQ | HEHIDOFRAWWR HIRIFH+, 35 $ DG VHHN DVRGH V[T HA/DQG FRUV DARADMG
Z W SXUIXQ |HHDOAYIODRNRYY , QDEAWRD P D) WA@Y VIRYHOWH SUYDR DG VHRXUMY R KHIGK LG RUP DIRQ LOVSHALLHG FLURP WIRY POQ R Z KIFK GlTHJIURP
HOFK RKMHULOMI QU LFDQAZ DV DHRWQQRABH HP SRGE\ +,3$$ OGP D KDYHDP RMSURKIEMYHH | HAAKDD+, 35 $  \WXVFRP STFDI) FRP SIDFHHIRW

: HH SHAWRXUSUIRGENIWUCBSURYDOP D EHHDILE®H RUFRYHIDHXQEHUO HAFDWH \KHI HEHIDCKHDIK FOUHSURIUP \KDASURYLGHY KIHDBK FOUH EHCH IWAR \WH DI HG DG GMEGG
DG FRYHY RASDIHAHYLFHY DG \KSSIHY (FOGQ) FHYEQ SKOWP CRHANDOSURGAW \WDADUH P HAFDD GHAHWOY VR WHDAD EHCH LALDY v KHIGK FROGURY , Q DEAWRY \WH
SIRSAENWP D EH FRYHIHG DQG WHP EXVHG XQGE-URKMHUIRYHIP HOASIRIUP V \KFK D/0 HAFOGDGWH %' UJ 3UAQ 3WRIUP 7KHO HAFIG' X 5HEDM 3URIUP
UATXLUAY SKOUP CRHXNADOP DX CRMUHY R HAMULQR DG KDYH LQ H 1 HRAAD QDARGDOUHEDM DI UHHP HAZ W \WHBHRUABY R \WH' HEOWY HOAR -+ HDGK DQG+ XP DQ 6HYIFAHY/ DV D
FROGURY | RUMBAY VR UHRHYH | HBHDOP DRKLQ) | XQB/ | RUWKH P DX CRMUHIY RASDMHOAGIIV | XUNKHE \R 0 HIFDIG SDMOV 8 QG-UWH %' X 3UAQ) 3URIUP  \KH
P DO CRMBUP XWH \MIG GVFRXQVR HUMH/\WDASDMASDMIQWHSUIRIUP $ VSOWWR \WH UHTXULHP HOWAR SOMALSDMLQ FHYIQ JRYHIP HYSURIUP V P 0Q SKOUP CRHANC
P DX CRMUHY P XWNADBX @M DG U-ERWAHMEQ SUFH USRI P HMFV AR \WH JRYH.CP HOAMKAK Dv DYHIIHP D4 CRMUHUSUFH RUS0 3 DQGEHWBURH 3HDOMYP D [8S0 1Q
\RP HFDHY/Z KHQ\XAK P HMPV DUHQRAKEP WS CFRXUDMY DOGWP HD




$ GAWRDD WHIHHICBK VADD3D P HONEXQKIGHS FARUMHBEXQKIGHS FAZ MMOWHS &5 DOGIWLP SBP HMY BIXDARYY BNXUUHWDNHIEOP DO CRMHYR GXIV
GV BRBILFDC00G P HAFDOWSSOHY| RUZ KIFK SO P HQAY DYDMEGIXQEH0 HAFDMH 0 HAFOGRAWH&KIGHIV+ HO, QXIDEFH3URIUP  Z W FHYEIQH AHBINRY/ UHBRY
DOQCED \R &0 6 LQRIP DARQUHDMG\R FHVEIQ S P HWRURKHMEQI HYR YDOH P DCHRUGMMEXAMGR SK\ ADQY DOGWIFKLQ) KRSMIY RUME HOMWY RULGAYLGOY DAKH
UIDHR RUGAMIDMG RQEHKOD R WH SK\ VALY DQG WOFKLGQ) KRAMIY DG W USRADQQOD FHEIQ RZ GHYKLS DQG LQYHUR HOAQAWV KHTS B\ SK\ MALDDY DG \WHU
[P P HADMICP IO P HP EHY ) DIOUH R BERWWFFXUDMD FRYXQS WAXONQ SHDBWY , Q DEAWRY P DY WEAY DOR JRYHOWH BERWY R SD P HOVRURKHMBQIHYR YOOH
PDQ R ZKFKQlHIRP HFK RMUIQWIQLLFDQAZ D V DHR W QRABUH HP SIMG DQGP D KDYH D P RUH SURKLEMYH H | HRAKDD \WH 6 XQUKICHS FAMKNXY | XUKHUFRP SOFDIY
FRP SIDQFHHIRW

1HZ / HIMIMRQ DOGS5 HIXOMRYY

YURP WPH\R WP H GIMDIRY LV GINMG LONRGFAHS DJG SDMHS 1Q &RIUW WDMFRXGS WIQULFDQ® FKOQIH WH WA SIRMRYY JRYHQQ) \KH \MIY  CBSIRYID
P DO CAMUCY DOGP DAHAY R SROEWUHIXDAMGE WH) ' $ ,QOEAMROWR G GIMDIRY )' $ WIXDWRQYDQG SRIAHY DUHR WD BYMVHG RUQMSHME B WHDIHR 10
ZDVWDAP D \JQULFDQ® O HAMRXUBXMGQHW DG RUSIRGEN WY LP SRAEBI W SUHAFAZ KHAHUI XORHUGD MDAYH FKOQIHY Z LEDEH HIPMG RUZ KHMHD) * $ WIXOMRYY
IXEDGFH SRIAHYRUQM SBIRQY Z LOEH KO HG RUZ KDAWHHIHAWR \XFK FKDQIHY UL D) PD EH

,7(0 $ 5,6 )$&7256

<RX \WKRX@ FOUHX@ FRMGHUWHIRTRZLQ) P DMIDCUMN I CRRLY DVZ HIDY DERKHULG RUP DARQVAVRUK RUUH HLLHG R LOWLY U-SRUNEH RUH SXURKDMQ) \KDUHWR RXUFRPPRQ
BN, QY 1O RXUFRP P RQWRAN LOYROHYD KUK GUHR WM : HP D\ QRABH VKFFHAMXOLO SUAYHQIM \KH P DALIDODGAHH HIHRVKDADQ R WHIRTRZLQ) UMWY DQG
XEFHIBIQMY PD. FDXOH 7KHH SRAMADOUMY DQG XQRHIBIQNA PD. GRABH D FRP SBIM MR \WH UMWY DQG XHIBIQMY ICAQ) XV 7KHH PD. EH DEAWRDOUNY DG
XGAHIBLQN WDAZ HDUH SUAH® XQIZ DHR  RISUAHQ® FROUGHULP P DALIDO\WDWP D EHFRP H P DIMDOLQ \KH | XUMUH DQG KDYH D P DIMIDODGYHIHHIHAWRQ XV <RX FRXT
HDERUID I QULFDQABRIROR \ RULQHIF HOASHR DD R WHHUMY DG XEHIBLOMY

6XP P DU R 51\N) DRRY

2 XUBXMGHW LV \KEMPAR Q@ HIRXY UMY D5 XQPHIBQNAY WD RX \KRX@S FROUGHUEH RMH LQYHAMY LO RUFRP SDQ DV IX@ GAFUEHS EHBZ 7 KH SUCASDOI CRRY DG
XFHVEQMAAKDAP DNHLQYHXY LORXUFRP ST UM LGFOGH [P RQY RAHY

* HOH.DCR. SH.DAQ) DQG %6XMGHNS MWV
2 XUTP WGRSHDMY KIMRLY P DNHY/IWWAL LEXOVRUXVR HYDODMRXU XMUHEXMGHA SIRSHRAN DQG P DNHGHAMRQ/EDHE ROWRHHANP DM/R RXUNXUMUHSHIRIP DgFH
2 XURXWR RSHIMRQYKDYHQRAHXEMELQSUR MELOMW D5 Z HP D GRABHCEGIVR CFKIHYHSUR MIEAOW JRQ) IRZ DG

7 KHH LV \XEWBQIMDOCRENERMRXUCELON VR FRQMH DV DIRQ) FREFHE Z KIFK Z LO0H HAARXUDELOW VR RO [ XMUH I LQDGAQ) OGP D WX XV VR PXAEIORXU
RSHIDARY/

2 XUFDK Z L@RQD | XQGRXURSHIMRY | RUDIP MGWP HDQGZ HZ LaOGHHE\R UV DEAMRDOFCEMIOQ R EH MR KSSRWWRKUGHYHESP HQV

7KH/ CERDRY 6HYFH/0 62 $ FTXMURQZ LOUWAXONQ RLI Q) DARIORKDR) H/AKDAFRXE FUHDM\LI QU LFDQAI URZ \K | RURKUBXMCHY | Z HIDOR HIHARYHD P OQOIH
KLV URZ W DG DEBWRXUBXMGHA \KRXUHLQ D P DOCHAKDABSUAHYH/RXUB-BXBINRY \WHYRXUBXMGHW | LCDADCFROBUWRQ DG HXAVR  RSHIDNRQYFRXGEHKDP H

© HP XWHITHARYHD P DIRIHWHIUWRZ W R RAURSHIDARYY RURXUFRP SDQ Z LAWK THY




2 XUSIRGHRANZ L@ 1 HULL Z HDBHCRAZEGIVR KILH WO P RAYDM P DCH DOGUABIQDMIQU LFDQAP EHUR KLIK® WNABGHP SR HY
SRMMMOICEMY FOIP VP D' DEYHYHD O HARXUBXMGHN
, QCFFREDGRHZ W RAUMADADLE GAYHBSP HYSRIR. ZHP D LOYHXQRRP SOQHYI RADAILE UDRQVDGP D RSO HDUMQRRXULQYHXR HOV

2 BEIQQ DYGP OQEQQ) SDABIRMRY G-5HIB/RQFRP SIDGFHZ LW YDURXY SURFHEXUID GRAP HWKEP WIRQ 1HHSD P HADGE RIMHUBIXLP HOWLP SRHGE
JRYHIP HOEDSDAWHAHY DOG00. SDMMBURMAIRDZ HP D REBLQLOWKHI XUHUHFRXES EHUHBAEHE RUHIP LODAS RUGRQ FRP SIDGRHZ LW \KHHUTXLP HOW

WY QLLEXONDG AR \R SIRIMPARXUSURSUHIY WKW DG Z HP D QRABH CER W HQMUH WHUSIRMANRY |, | Z HIDOW SIRMARUH RUIFH RULQMBRXDOSURSHW
WKWDOGDXDMY RIMARXUHUW KWWR SDMIVR RKHY \WHYDOHR  RAULQMBRXDOSUIRSHIW WKWZ RXGAP LAWK

1 D R RUMIGHVHUIV NIRZ KRZ RURKHUSURSUHEY LQRIP DIRQLY GVFRHG WH YOOH R RAUMEGH VRN NJRZ KRZ DG RKHUSURSUHBY WKW Z RX@S EH
\LIQLLEDO® LP SO OOG RUBMCHN DG FRP SHMMYHSRIMROZ RXGBVK | HJ

51W) DRRW5 HDMS VR RXU/ DERIDR). 6HIMFHVYoXMQHNY

&RQMXHGE FKOQIHY LQ KHIGMFDUH UHP EXWHP HQAP RGHY DQG SURSFW FKDQIHY LQ JRYHIP HASD: P HOADQG UHP EXUHP HOAM WIRP V' RURKDQIHVIQ SO HUP L] FRXTS
KDYHDP DAUDCOGHYHH I HAARQRXUUHYHOHY SUR MIELOW DQGFDK | GZ

7 KH RIQFDOWAMY BXMCHN LY KLIK® FRP SHMYH DG L Z HIDOWR SURYLGH DQ CSSURSUDMY SUFHG GYHOR VHLYLFH RURKHZ VH I IO FRP SHM H I HRMWHD IWARXTS
KDYHDP DAUDCOGHYHH | HAARQRXUUHYHOAHY QG SUR MEELQW

) DOUHVR REMBIQ DOG WAIQ Q. PXMRP HY WHERWR H LMY FXWRP HY RUP DAUDOFRQUFN RUD UHGAIRQ LOVHYLFHY/ ROWWV REHHE RASHAP HY/\KEP WG B
H LY PXRP HY RONHLCCELON VR UABIOH M) DOGRUFBDMGHZ. UHIMRQKLSVZ LW KHDEN \ WP \FRXTSLP SCRARXUCELOW \R\KFFHA XTD JURZ. RAUBXMCHN

" DARQMONRQ RV R H MM WY SURGEN | LOUH R GHYHERS RUCFTXULH GFHQAMY IRUGHZ. RULP SURYHG WA WRKQRBILHY RURKUPXORP HY XMQ) Q2
WKQRBIIHAR SHIRP \WHURZ QUMAVFRXCB CEYHYHD O HARXUBXMCQHA

&RUNXHS DOG LGRHDHE FRORIEDARY R SKOWP CRHANDD ERMKGRBI\  DQG P HAFDDGHYIFH FRP SDQHY KHIGK MMV SK MALDDY DQG RKHU PXRP HY FRXG
DOYHYHD O HFAARUBXMCHY

5 WN) DRRUY/S HDWG R & QQFDCDQG & RP P HADT] DARDS PAYIW

: HPD QRABHLEGIRILBI, 1" VR FRP P HJH DBAWRDOFOQFDOWDNY RO\WHWP HIGHY Z HH SHAVDQG HYHDLL Z HOHIEGIR GR\R WH) ' $ PDL QRABHP VKV\R
SIRHG

;. HKDYH@P MWGH SHIHAHIQFRQGAMY FIQA0MDY

" HID VIQWWH FRP P HAHP HOWVHQIRTP HQWDQG FRP SBURQ R FIIFDOWANY  FRXQS UAXONQ LGFUHDHS FRUVR XV DG GHIY RUTP IMRXUDELAOW \R RAVHQ UHI XDORLY
CSSIRYDO RURXUSUIRGEWDE M/

$ VWHUAKOWVR HDDHUSUH FOQFDOWMAHY RUFIQFDOMDY DHQRACHHADIO SHERHR IXUUH WXV D) SUIRSEWDREGM Z H DGYDIFH QR FOQFDOMDY P D
CRADYHI DYRIEG{ BAXOVLQ (AR FDOMOY RUUFHYHUHI XM CSSURYDD

(YHRU RAUSIRGANADQE@M/ UHFHYHUH XOMY CESUIRYDOZ HP D WD CFHI XWWUHGHYHBSP HQADQGUHI XDRY Gl LEXGNY

$Q FHDEDHGWHISH/Z HGHYHBS P D BHFRP H\XEVMPAIR XQ DYRIIEG! SUAQ) WIXMIRYY LG SOV FRYHDIH OG UHP EXWHP HASUTRNAHY RUKHDSKFDUH U1 RUP
LQUWDIYH/ WHIE\ KOUWP LQ) RAUBMGHY




5 DNV5 HDMG VR 2 XUGHRXUWHY/

2 XURILFHY QUARRLY DG SUCH SDOWRANKRTHY/ RZ QDM QU LFDQNEHA-QIWHR - RAUFDSMBDXRRN DG Z LOEHCEGIVR H HYWLI QU LFDQAARQARCRYHUP DR/ WDADH
\XEMRAAR RANKRTGHUDSSURYDD

,1 Z HDHXQEGIWR P DQBOQOMY R RAUMXUMH/RQWH1 DWAT &DEMUD DINHNRUDCRKHJUHEXEEBI MRANH AKBQIH WP D' BHP RIHGL | LEEXOVRURXUMKRRNKRGHY R
VHOWHUMHRXUMHY/

7KHSUFHR RXUFRP P RQWRANP D' BHYRDMYB DG | ORXDM\MEMBRMD  Z KIFRK FRX@ UHRXONQ\XEMBQADOBRAAY | RURKUMBANKRTHY/

<RXPD H SHIHFHAOMROR \ RAURZ GHIKLS LOMIMVEHFDAHR WHIXWUHIMKXOFHR DEAURIOWIH/R RUFRP P RQRUSUH HUHE WRAN RURKHUVHRXUM/ KD
DUHFRQMMEBILQR RUH HIAVCE®I RURKUFRP P RQRUSUH HIHG WREN

* HOH.DOR SH.DAQ) DQGYBMGHNS MV

2 XU QP WG RSH.DAQY KR P DNHY WG LEXOVI RU XV VR HYDODW RXU | XWMUH EXMGHW SLRSHW DQG P DNH GHAMRQY EDHG RQ WRH HXMP DM/ R RXU 1 X\WUH
SHIRP DGFH

: HAG RABIIQRSHDIRY R RUBMGHN WUIRIK $ + 6 XQI00 D * HKDYHD QP WG RSHDMY KR DQG TP WG UYHH $ VD ARQAHTXHIFH WY Gl LEXOVLL QR
LP SRWLEB! \R | RUHFDIARXUI XUMUH UKV EDHSE XSRQRXUKIWRUFDOE 5 HIDFHROWHKIRUFDOAXVP D RAEHUBUHIBAYHR \WHUAKXOVZ HZ LODFKIHYH SOMEXTOLD 1O
RAUFRP EIQ-GIRP  %HDAHR \WH XGHIBQMAY UHIDMG VR RAUDAN R KIMRUFDORSHIDARY ZHP D EH KLQEHHG LO RXUCELON VR DQIASDM DG WP HY DEDSWR LGRUHDH/RU
GHUDH/LQUAHXH/RUH SHRHY | Z HP DNHSRRUBXGIHBY  GHAMRQ/DY/DUAKOR XQUHICEGIKMRUIFDOGE Z HFRXGS EHGW SUR MIEGRULGPXUGRAHY Z KIFK P D UAXOND
DGHRICHIQRXUMRN SUFH

2 XULHKXOVR RSH.DWRQYKDYHQRALHXOMS LQ SLR WIELOW DQGZ HP D GRAEHDEGR DFKIHYHSUR WIELOW JRQ) IR DG

© HLGPUHS GHAGRHY TP RXQIY R DG IRUWH\ W HIG-G' HHPEHU DG UASHAHD $VR ' HHPEHU ZHKOG DD
CFPXP XM CHLFWR CBSR LP DAD PIARY , | Z HIGRXUDGAMRIOWI QU LEDQABRAHY RAUMBRN SUFHP D GHROCH SHKCSVMIQLLFDQ® 2 XUP DDIHP HW GHYHBSLQY
SOQ/VR DFKLHYHSUR MIELOWY 2 XUBXMGHN STIQ LY \SHRX@AYH DG XCBURYHD 7 KHIHLY QR DWKUIGFH\WDAZ HZ LAOEH\VXFFHWM XOLQH HRAM RAUBXMQHW STQRIMDAYHOLL Z H
\KFFHMXQD LP SBP HOARUBXMQHN SOQ \WDAZ H Z LGDEH CEGI R FXUBIORUBMAY GRZ. RULQ\WH I XMUH ) XWHU D/ Z HDMD Q. HOMSUMH Z HH SHRAKDAGHABRAAY Z LG
FRMH

7 KHLH LY \XEWEIQADOGRXEVCERXRXU DELOW VR FROWQXH DVD JRQ) AROAHD Z KLFK Z LD HAARXU DELOW R REVILO | XWWUHI LQDQAQ) DQG P D LHTXLLHXVVR FXUBLORXU
RSH.DWRQY

2 XUILCDCADOWEBM HWDVR ' HRHP BHU Z HHSUHSDUHG XQEHWH DAXP SWRQ\WDZ HZ LAFRQIMXHDVDIRQ) FRGFHD 7 KHLQE-SHIEH MG SXEQF CFFRXQICY
WP WDADQWERU [ LCDCADOWIAP HOV LOQWHUUERWFOGHEDDH STDAY SOUDIWESK U1 HUQ) W RXUBFXULGY GXAMGFHICR-BINRQDNGH SUAMQ) P DEDIHP OV
DAHAP HADQG FRFOMRQWWDAKHH VA KEWTQUIOGEREND RUCELON R FRMXHDYDIRQ) FRIFHD 2 XUI LCOGADOXIM HOVCR RAGFOGHDD DWW HOMKDAP LI KWHXD)
IURP \KH RARRP HR WY XCRHMEQIY 2 XUCELAW \R FRQIMXH DV DIRQ) FRGFHD G-8HIB/ R RUCELMIY R RAVIQ DEAWRDOHNXW RUG-EWICDEAQ) DMIQ | XUWHURSHDIY
HILAHARY WOFHH SHIEWU D5 XAP DMY R JHHDMUYHH : HFDQGRADXXUA\ RX KRZ HYHJ \WDAZ HZ L@OEH CEGIVR CAUHYHOD. R \KHIRMIRQ) 6HH1RM VR RXU
&RQRIEDAMG) ((DROOBVBM HONI RUXUMHUIGHEIY




2 XUDWK Z LARQO 1 XQG RXURSH.DARQYVIRUD @P WG WP HDQG Z HZ L@QHHE VR LDVH DEAMRCDCADSWIAQ RUIGHUWR \XSSRUARXUGHYHBSP HOW

© H DU PAUHD® RSHIDNY DAD G DG H SHARXURSHDMY FRWV Z LEOLGRUDH MIQULFDQ® DY Z H FRQMMH VR JURZ. RAURSHIMRYY 7 KH LQG-SHIG-AUHIMAMHG SXETE

CDFFRQIY [P WDADAWGRU | LCOQRLCOWBAM HOWV LQWHUU-ERYWGFOXGHE DOH STDMY SOUDIUISK UH HUKG) R RUBEXUI) GRWHY MGRHLGRHBURQ DG H SUHMQY)

P DDIHP HAV DAFAP HADQG FREFOMRQ WDAKHIH 1 \KEWBQITOGRXEWQ RAUCELON \R FRQMXH D/DJIRQ) FRIFHD $W HHP BHU ZHKOGFDK R CSSIR P DMD
PIARY : HZ LOQH3\R UNHDEAWRDOFDSMICRUI HH DMVKEWBQMOUHYHHIQR GHAR \KSSRIWRXUGHYHESP HWIQG FRP P HIADT DMRQH IRW

| RXUDYDLOE®! FDK EDDIGRH CUH LUK LELHAR VDY RAUGIXGW WXL HWV LFOGQ) GXH R UMWY GRAUEHS KHIHQ ZHP DL VHHN W UMVH DEAWRDOFDSAIOWURXIK
HIXW RIHIQIV GEWLCDERQIV FRIER DR/ RUCFHMQ) DUDIHP HON © HZ LEGHHG R UNVH DEAMRDOFDSAND DG Z HP D DOR FRUGHUUNMCQY DEAWRDOFCSMIOLQ WH
IXMUHVR H SOGRAUBXMGHN \R SXAUKHDADLE LY HOV \R\ENHOGYDRIIHR 1 LQDGA.Q) RSSRIMQUWAY RUIRURKHUUDIRYY LFOGQ) \R

IXQGGHHBSP HUWQGH SDQURQR RXURSHIDIRY/
DFTXUH QFHQHRULQYHNQWWFKGRE LH/ DG DEAWRDODER DAUH/
CFTXUHRULQMNQRRP SBP HAWY . EXMCHAH/RUDRHV DG
ILCOCRHADBARCH SHAWUHY DG HHIDODQG 0P LQMWDRYHH SHOAY

2 XUSUIAHQADRG | XUMUHI XQAQ) UL HQVZ L@G-SHIGRQP Q) | CRRLY LGFOAQ)
RXUUHHMHJI URZ \K UDMDQG CELONV \R IHHDMFDK | GZ VI U RSHIDIGY) TR
RXUVDBVDQGP D) DQ5 UAHIFK DQG GHYHBSP HUNRWYMAY DG
AOQHVIQUAIXDAY RYHYLIKWISSIFTEGIR RUSIRGENDB\VHYFH/

2 \WHWDQ RXUGHBWEAMN Z W RUFKDLP DY Z HKDYH QR DUDQIHP HOV RUFBHAWDAMMNYLQ STFH DY DVRXUHR 1 XQB/ DG WWHH FDQ EHGR DAXUDGFH\WDAZ HZ LOPH CEGI\R
WEVHVA | LFHQADEEWR DOFDSMIORQ CFRHSBEGI VWP \ RUDADED DQGLL Z HOHQRAKFFHAM XAQUIMQ) DEAWRDOFCEAMIDZ HP D QRAEHCEGI\R FRQMMHDVDIRQ) ARFHD : H
PD \FHN DGAWRECABABOMURXIK DFRP ELQDIRQR  SUYDAM DG SXEQE HIXW R I HIQIV G-EWLGDEAQIV DG WDMILE FRIDERIMRY ' HEWLQDEAQ) Ul RBBIGHS PO IQROH
DIUHP HONMWDNIGFOGH FRYHIDQIVP MY RUUAKRNY RXUCELAWY VRABNH\SHALLE CRNRQY \KFK DYLGRXULGY  DEAMNRDOGHEAMKDNARXGS LGRUDHRXUH SHQHY DQG WXL WD)
RXUDXHVVHRXUHVKAK GHEAM TXW 1 LODGAQ) UL RBVICHS FRX@S UAKXONQ GOMRQWR RAUNHDH I WRANKRTHY DG RUUHNXALH VXA WRANKREEHY VR Z CLYH FHMIQ UKW OB
SIHHMEAY |, | KK [ LQDGAQ) LYV QRADYDLOEGI RQ\DIN CARY WPV RULY QRADYDOEGI DD Z HP D EHUNXUWG\R GHIY - \VAOB! EDAN RUHIP LCDMKH GHYHBSP HWR EXMGHW
RSSRUMQMY DG RXURSHIDRYY DQG | LCDGADOFRQAWR P D' EHP DMUDED DOHYHD DHHANG : HFDR SURVIGH QR DAXUIGAH/WDADQ  DEAWRIOWRXAVR ILQAQ) Z LOEH
DYDOEGIR XVRQI DYRIEGIMP V L DADD) XWUHFCSAICLIVA/P D GOMMRXUH LMY WRFNKRTHYRZ QHYKLS DQG RUKDYHRKHUDGYHYHH | HAVRQRXURSHIDMRY/

| ZH UDVH DEAMRDOFDSIMIOE LWKLQ) HIXIW VARXUMEY RXU H IMAQY WRFNKRTHM] SHAHQEIH RZ QHOKLS Z LODEH UHEXAHG DQG WHH WRRNKRTHW P D H SHAHFH
\KEWEQADOGLOMRY

.| ZHUDVHBEAWRPOXQG/B IMKQ GEWHRXUMWY WHH G-BEWHRXUMHY Z RX@ KDYH W KW VHIRUWR \WRHR RXU&RP P RQ 6 AN DG \WH\MP VR \WH GHEWHRXUMAY DWWXKHG

FRX@ P SRHMWI QI LFDQABMMANRY/ RO RXURSHDIRYY LFOGQ) QHY/RQRXUDMN |, | Z HUIMVHDEAUMRD0 XQB/AKURXI K FRIDER DIRQY DG QFHMQ) DUDQIHP HQW ZHP D EH
UANXLUHGVR UHIOTXOK VRP HULT KWAR RAUMFKGRERILHY RUSURGEAN. R JUDQATFHAYRQWMIP VAKDADHCRVDYR TEBIVR XV

: HKDYH W QI LFOQARXAEQEQ) GHEWREMI DR DG VHYLAQ) \WHH G-EWRED) DARQY Z L@UTXLUH DMI QU LFDQAZP RXQAR FOBLMID DG RAUBMGHVP D (RABHLEBIVR SO RXU
\XEWEQMDOG-EW

$VR ' HHPBEU ZHKIG ~ PIORQR RANBQEQ) LQE-EWEHY , QREHM VHYLIFH WY IQG-BMIHN DG 0)  DEAWRDOQE-BMIHNZ HP D LGRXULQKH I XU
Z HZ LOHG\R IHHDMADK | URP RXURSHIDICY TR 2 XUCELOUW \R JHHIDMFDK LV AXEMAMQ SR RAUCELON R \KFRHM X@ H HXAMRXUBMCHI VDM D/Z HOD/
JHHIDOHREP IE [ LQOGADD FRP SHIMYH WHIXORY DQG RKHUI CRRLY EX RIG RUFRQIRD, | Z HOUHXQEGIVR JHIHDM VK | LELHQAFDK \R BED RAUGHEWREMI DIRY/Z KHD\WH
EHRP HGH OQG SD CEG! HWHUZ KHQWWH P DMUH RULQ\WHHYHOAR D GHIDXOVZ HP D QRAEH CEG\R REEIQ DEAWRDOG-EWRUHDAW [ L(DAQ) RQ I DYRIEGIWP V LI DADD
ZKIFKP D QIDIYHD [P STRARUBXMGHNRSHDIR)Y DG L(DCADCFRIEMR)




| ZHEHAKDQ R \WHXQEHMNQIVRUGH DXAIVRQDQ R RUREDI DIRQY XQEHURXUDI UHH-P HQWZ W RXUGGHY RXURXMEDAQ) |QE-EWEHW FRXT BHRP HLP P HADAMD O
DOG SD [E® Z KIFK Z RXGS KD RUBXMCHW [ LCDQALDOFRQGEMRD DG UAKOVR - RSHIDNRQY DG FRXGE UHNXLUH XV VR UHEFH RURHDH RSHIDIRYY | RXULQEHEMEHN Z HIH VR EH
DFFHBLDAG \WHHFDQ EHCR DAXUIGPH\WDARXUDWHNZ RXGS EHVK | LFLHQAR UHBD 1O XADKDAQE-BMIHN

2 XUBXMQHNVAXENIFAIR UMNVDUMQJ 1LRP HBIGHP LE GVFDWY \KAK DYWHRXVEUHIN R WH&2 9, LaHwW
7KH&RRDYXY' MDH RU&29,  SOQGPIFZKIFKKDVEHDGFOWGE WH: R®E5+ HIOK 2 WDQ] DARQWR BHD? SXEQF KHOBK HP HIHR R LQMIDMRDOARFHD
\SUHIG CRRWWH I GEH DG P STRMG Z R LGHHRRGRP LF CRAYW $ GRRXIK VHYH.IDOYCFALQHY KDYH EHQ GHYHBSHG DSEIF KHIW FEIGP IE IGFOGQ) &29,"  SREVRH

UMNWDAZ HRURKUHP SER HAY FRQMFRLY \XSSTHY DQGRKHUSDMGHYP D EHSUHYHOAG | URP FROGAIG) EXMGHN CAWAY| RUDQLGEH IQWSHIRGR WP H LGFOGQ) GHWR
\KXERZ Q/\KDAP D EH UHTXHWAG RUP DEDAG B JRYHP HBODAKRIMAY :  KLB! Y CRASRAMEG! DALY WP H\R HAP DM WH | XQLP STRAIKDAYXUH SDQG-P LV LFOGQ)
&29,  FRXGKDHRORUBMGHN \WHFRQIHG\SBOGR &29,  DOGWHP HDXUAIN-RE WHIRYHOP HWR FRXQUIHVDH HARG FRX@ AMXSWH\XSSO AOQDG
DOYHIHD LP STRARXUBXMCHW | LDCADOFRQAWR) RUUAKXWVR RSHDIRYY ) XMUHSDQEP LFV LFOAQ) &29,' OGP LMMDNRQP HDXUAP D DOR KDYHDQDGYHYHLP SR
RQJGEDCHRRP LF FRIAURQYZ KLFK FRXTS KDYH DQ DBYHYHH | AR RAUBXMGHW DG LDGRDOFRGAMRY 7 KHH WWVWR Z KLFK \WHHSDQGE-P LEVLP STRARXUUAKOVZ LOG-BHIG
RQIXMUH GHYHERSP HONVWDADUH KLIK® XGRHVEQ DG FOQCRAEH SUHARRG LFOAQ) G LQRP DIRQWDAP D HP HIH FRIFHQQ) WHVHYHIW R \WH YLLKV DOG WH CRARQ/ R
FRQEIQLWLP STFW

: HG-BHGXSRQNH - SHORQQHIDQG QHHG DEAWRQDCBHMRQQHD

2 XUNKFFHW G-BHIB/ROWH FRQMXQ) VHYFHVR © HKIR/ X RXU&KOLP DQR WHYRIEG DG DYIG-1Q 0 HY / LOGG/ XD, QIDULRD RXUH HXWHRILFHY 7KHBRWR

0U/X ' U-1Q0V/LRUO V ,QDJLRD FRXTE KDYH D P DAUDODOG DGYHYH H I HANRQ RAUBXMGHN RSHDIRY, $ GAMRIDIM WH\KFFHVR RURSHDIRY Z LOXDLIHD G-BHIG
XSRQRXUCELON VR \XFFHW X@ DMEFWIQGP DQBQFRP SHAMMIGG TXOU IHGNH - P DEIHP HMBHYRQEHOS VZ W DD FRP S Z LW @P WG WARXUAHY WHIHFDQEHQR J XDV
\WDAZ H Z LGDEH CEGI VR DMERAGFK LGRYIGOY RAWDAKH SBVHFHR \KAK LOAYIGOY Z LOGHHAOUD WDQUMM LR SUR MEELAW | RUXV 2 XULCTELAW R DMERADQG MEIQNH

SHYRQEHOP D P DALDID DQG DGYHYHD O HAARKUBXMGHW RSHIDIRYY 7KH\XSS® R TXO LHG \WAKQFDD SUR HMRQDO P DRI HUDOD0G RMHUSHYRQGHD LFOGQ) @ P HAFDC
AURRLY DG O RSHIDIRQY P CEIHY LV FXUHR® FROAMDGHS FRP SHMRQ | RUTXOM LHG HP SER H/ HHQ CRRW Gl HIHQNQBAEHY LVIQMH LFOGQ) DV LQAYIGOY GDMH
\WH VIE PONV: HPD GRVH RUIDIOWR DMERADGG WO N P DDIHP HWSHIRQGHD RUTXO LHG WNABG WRKQFDD SR HMRIDORURKHUHP SR H 7 KH P H LV \WKH 1 RJ
SDIHQACAGQY B Z W \SHALDD HEWRQQ) UIXLHG VR SHIRIP RV UHDMAG W \SHAP H) FRIBRURD , QWH XM Ll FRP SHIMRQ | RUWHVHYIFHVR WHH SUR HMRDY
LGFUDAY Z HP D GRAEHCEGIR FRQMXHVR DMEFAIQG HEIQLQAYIGOV LQIWP DN &KOQH/IONA P DDIHP HARUMH CELONW VR DMERADQG UABIQ TXOM LHE SHYRQHD D/D
UAKOR LGFU-DHSEFRP SHIMRQ | RABBINZ DIHJIURZ M. RURKNHUP DUNHNVTRRLY FRXCS GOG\R VDM LF DG RSHDMRCAKOIBQ HY DOG XRHIBQMY GUMEFMRQVR P OIHP HY
IURP RMHUNH LQUDAYHY DQGLCH | LAHAHY DOGLIGRUDHEFRW DD R Z KLFK FRXEB DGYHYHD O HARXUBXMGHW | LDGADCAROGMRY BAXWVR RSHDIRYY DOGFDK | G2V

7KH/ CERDR) 6HYFHVO0 62 $ FTXIMWRY Z LA HAGNQ R D] DARQDCAKDQ) H/ANDAFRX@ FUDWMLI QULFDQAILRZ W, I RURKUBXMQHW |, | Z HIDIOR HIHARYHD P DQDIH

WLV JURZ W DQG DEDSWRXU EXMGHA AXAMUH LQ D P DQQHU WDWSLHHYHY RXU U-SXVBARD WHD RXU EXMGHW 1 LCDQADOFRQAMRY DQG LHA@VR - RSHDWRQY FRX@ EH
KOWP H3

2Q) HEXDY ZHOFTAWG R DOWKHIWKHG DG RAMEDEQ) HIXW IQMMAVR / CERIDRY 6HYFHVO0 62 7KH/ CERDRY 6HYIFH/0 62 $ FIXMMRQKDY UAXGMG
LQWLIQU LFOQAIURZ W LQ RXURSHIDIRYY : - H KDYH LGRXUIHG DG Z LOFRQMH VR LGRXUMLI QU LFDIQAH, SHOBWMUA DQG \WH DEBFDARQ R P DIHP HYWP H\R DALP LD/ CERIDRLY
6HYLFH/0 62 1Q D P DOHWDASHHYH/ WHNH DSHAWR RUBMGHY EXINHH FIQ EH QR DAXUIGRH \WWDAZ H Z LEOBEH \KFFHAM XOLQ RAUH IRW 1 Z HGR GRAH | HAYHD
LQMUDM/ CERDRY 6HYIFH/0 62 WH HIHRHHW R RUBMQHN JURZ W FRXS \K | HJ D5 RXUUHSXBANRQ FRXTS EH KOP H3 HIFK R Z KIFK FRX@ DGYHYHD P SCRARXU
EXMCHW | ((DIADCFROBUWRO DG HAOVR RSHDIRY/




7KHMFFHWR RAUBXMQHN Z LEG-BHIG LQ SDWRQ RXULELOM \R U] H RXUDQNASDMS EHZH LW DQG RSSRWMAWAY/| URP \WWHDFDXAMMRD : H DR SURYLGH GR DWKUDGRH\KDAKH
DQIASDMG EHHIWR \WH/ CERIDRY 6HYLIFHV0 62 $ FTXMWRQ Z LOEH IX@ WD) H LQWH WP H | WP H DQNFLSDAG RUDADD 7 KH | IOUH VR P HAWKH FKDIIHY [QRYHG O
QMDY WH\E R EXMCHAHYFRXTS FDAHDQLOMIXSWROR EXMGHW MUY DQLGFUDHIQRSHIDNY FRWWRUGZ HJDQNA SDAG | LGDGRADOSHIRUP DOFH 2 XUI LOUHVR DFKLHYH
\WH DQUA.SDIME DQG WH SRMNOEHH IWXQEHDLQ) RUBDRQVI RARH/ CERDRY 6HYIFHV0 62 $ FTXMANRQ FRXG KDYH D P DMIDCDGYHYHLP STAARQ RUBXMGHN [LQDGADC
FRQAWRQDGUHXOVR RSHIDINRQY/

© HP XWH I HARYHD P DODIHWHIURZ W R RXURSH.DAWRQY RURXUFRRP SDQ Z LAl 1HJ

7RP DDIHRAUIURZ W Z HEHIHYHZ HP XWWARQMXH\VR P SBP HNIQG LP SURTHRXUHYIFHVDGSRGEN : HP D GRAKDYHDGHDOMD HYDODMS\WHFRWWDQG UMY DARADAG
Z W RXUSDQIHGH SIQMRQ DG RXUM WPV SURFHEXUA/ DOGFRURYP D QRABH DEHNXOMR \KSSRWRXURSHIDIRYY , QDBAMRY RXUP DIHP HQWP D QRAEH CEGIVR DFKLHYH
\WH USIG H HPAUIRD GHFHAOY R WFFHAMX@ RN HJRXU SURGXAW DG VHYLFHY DG LP SBP HARXUBXMGHN ST RQ D SUR MIE®! EDUY 7 KH \KFRHW R RXUI XWWUH RSHDI)
CRRAWAY Z LADDBR G-BHIG XSRQ RXUCELOWV \R H SDOG RXUVKSSRW VWP \R P HAAWH G-P DG/ R RAUJURZ Q) BXMGHY $Q ID0WH B RXUP DEIHP HOMR HIHAYHD
DQIASDM LP SBP HYWDQGP DO HAKDQ HY BMXUUHG\R \MMBEQRXUI URZ W Z RXES KDYHDP DAMIDCDGYHYHH | HAWRQRXUBXMCGHW [ LCDGRDOFRQAURY DG UHKOVR RSHDIRYY

2 XUWHYHXHDQG IHXAVR RSHDWRQVP D \XI THJLL Z HDUHXCQDE®I VR DMORNHZ. FOHOW FROAXHVR HIDIHH IMAQI FOHWNV RUVHTDGEWRQDOSILRGXFW DQG \HIMFH/

© HSUAWHI® GHIYH RUUBYHIHIURP SIRIAQ) P HIFDOUHIIMS FRXGMY VHYLFHY AR UHDAG SO DOG JHIHDY WHRBOUHYHH I URP RXULGFRP H SURSFAQ) . LHDOHWTM
SURSHW IQ1 HZ -HIA 2 XUJURZ \W WHIH R G-5HIB/ RQRXULCELOI \R DMEPAQH. FOHON P OQEIQH 1Y FOHNV DG SURSHWAY DQG \HIDBAWR DCSUIREN DG HYLFH/R
H LMY FOHQW 7 KLY G-BHIB/ RO RXULELOM R XQEHIENG DQG DQIALSDM P DINHADQG SURLQY WHIGY DQG RAURTHQM] QHHBY DOG RXUCELON \R GHIYHUFROUMAQWVUHIDE®! KLIK
TXODN VHYLFHY 2 XUI DOUHWR HIDIH Q. FOHNV FRQIMDMH VR UH HIIDIHZ W RXUH MM FOHV RUFURW VHIDDEAWRDOVHYLFHY FRXES P DAMUDED DG DGHYHD O HAARXU
RSHDMY UKWV

2 XUSLRSHANZ LAWK | HJLL Z HDUHQRADEGIMRKLLH WOLQ P RAYDW P DQDIH DQG LHAQ DMIQULFDQAQXP EHUR KLIK® WNGBG HP S H/

. HR® UFHQ® FRP P HIFHG BXMGHY OQG Z H SUWH® JHIHDM P HAFCOUHDMS FROXEMY HYLFHY |URP UHIOMG SO DQG JHHIDAM UHQEDUHYHH | URP RXULGFRP H
SIRGAQ WDORABMSURSHW Q1 HZ -HYA 2 QWHFRQKAMY MGH : HJ KIR/ X RXU&KOLUP DQOGG I QU LFDQANKDUHKRIEHU IVWH&KDLP DOR HIFK R \WHFTHQVIOZ KIFK Z H
KDYH SURMGHS FRQKE) VHLYLEHY 2 XUIXAMUH \XKFRHW G-BHIB/ XSRQ RXUCELON \R KILH WEXQ P RAYDM P DQJH DQG UAELQ DMIQULFDQAQP BHUR KLIK® \NABG HP SR HV
SDMFXD® UAHDUAK DDOWN \WKQFDOH SHW DG VDBV DG P DN B HZ LaH SHIHIHFRP SHIMRQ| RUSUR HMRIDOSHIRQGHOIQHFK R RAUBXMQHN @QHY + LU

WIQQ PRMDNY POIIQ DG WABQQ) HP SB HV Z W WH NG Z H GHHG LV WP H FRQXP L DQG H SHOMYH $Q IDOUWHE. XV VR DBV RAUMBH QY GHHB/1Q DD
HI HARYHP DOQHUFRX @S KIQEHURXUDELONY VR FRQMXHR SURVIGHKLIK TXOIM SURGFW DG VHYLFH/DOGWR IURZ. RAUBXMGHY

3RMMDOICELON FOIP VP D' DGYHIWHD Dl THRARXUBEXMCHY

2 XUVHYEHY Z KUK P D LGFOGH WHARP P HYEDINRQY DQG DGYLFH \R RUDQ] DIRYY BIDAEQ) ARP SB]  BXMGHN DG RSHDMRIOSUIRHMAY DG BIXDARY  DQG FRP SIOGRH IWAKHY
PD JLYHUMHWR ACHON FDP VB RUFTHOVRUE WG SO/ Z KR BUQ) FOIP VDI DQMRXURTHQN + HIBNFOUHRU DG DARQYR WO DUHWHEMANR UHIX@RY \FOME) D06
QUDIRY DOGZ HOBRP D EHRP HWHXEMAAR \XAK QU DARQ EDVHE RQ RXUDGYLFH DG HYLIFHY $ Q \KFK QMDARY Z KHKHJRUGRAHXAIG) LQDMGIP HUADIDIQKKY P D)
DOYHYHD O HAARXUU-SXVBANRQ DG FRX@S KDYH D P DMUDCOGYHYH H | HARQ RXUI LCDGRADOFRQAMRQ DG WXOVR RSHIDIRYY : HP D' GRAKDYH DEHDOMLQKUIDGFHFRYHIIHI RU
FOIP VDIDIQAXY




, Q DFFRUGEDQAHZ W RAUNADWMILE GHYHBSP HOASRIR ZHP D LOYHWQ FRP SDQLHYI RUVADMILE UHDVRQVDQG P D GRAUHDT HD UHMUD RQ RXULQYHXR HOW

YURP WPHWR\WPH ZHPD P ONH LOMWR HQV 1Q FRP SDQHY 7KHH LOMWR HOV P D EH | RUMRDAILE REMPRYHY \R \KSSRIWRUNA BXMCHNY LQUWDIYH/ EXWP DL OOR EH
WEQEECH LOAHW HOV RUDFTXAMMWNRQY 6XFK LA HOV RUDCFTXMMRQY FRYGS LGFOGH DWW RUG-EWQWAKP HVLQSUYDMFRP SIQHY POQ R ZKIFK P D QRAEHP DNAGE®!
DAKRHUP HR RAULQUDO QMM HV7 KRHFRP SIQHVP D WDQIHIURP HO® WEIHFRP SOQH/AKDATLHR \WD\IMIGH LQQ) \WHUMADAD LE GUHRINROVR P RIHP DXUHFRP SDQHVZ W
HIXEEQKHS UAYHOXH WP V DG EXMGHW P REHY 7 KHVKFFHWR WHH FRP SDQHVP D G-BHIG RQ SURGPANGHYHESP HOAP DNANFR-SIFH RSHIDIREOH | IHHR.  OOG RKHU
N BMCHV ITRRY 7KH FRP SDQHVIQ Z KIFK ZHLQYRMP D 1 DOEHDAHWH P D QRAEH CEG \R HPXUH DEAMRIOIXQAQ)  RAVEQ | DYRIEG LOHIR HIMALP V| RUIXMUH
ILCDGAQIV RAINH DGYDRMIHR QIXGW HYHQV VKK DV SXEQE RIHIQIV P HIHY DQG SUYDMVOBY | DQ R \WHH SUYDM FRP SDQHVI DY Z HFRX@ GVH DDRUSOIWR RXU
LOMHAY HONQ\WDAFRP STQ | Z HGHALP LGHWDNP SOIUP HONQAFDRLY H IWADQG \WDARHH DUH RMHUWDD WP SRIDY - GHROGHY LOWKH | WUYDOHR WHIQHIR HW ZHP D EH
UATXLUHGR Z UMM GRZ QKHILQYHR HOWR \KH.UI CLUYDOH DG UHARI Q) HVKH UHDMAG Z UMM GRZ QDY DQLQYHIY HWRW

- HIDAHLQMMVHARP SHANRQ Z KIFK FRX@ FOXVHXVVR GBVHP DUNHAKDLH

,QWH KHIGKFDUH P DNV LQ Z KLFK Z HRSHIDM Z HZ LGFRP SHM Z W OLIH KHIIKFDUH SURYLGHY Z KR KDYH P RUA VLI QU LFDQALQDGRDOUARXUAHY HWBEDKHS P DNHASRIMR)/
QY WBEQ) HIWRQKISY D5Z KR KDYHP RUAVLI QU LFDQAZP HUHFRIQURY \WFKQFDO P DM \DBY GWIEXWRY | LCDGRDOD0G RKMHUUARXUFH/WIRZ HER 7 KHUARXUAY
DYD.OED! \R RXUFRP SHIVRLY \R GYHBS Q. \HYLFHY DG SURGFW DG LONRGFH WHP QR \KH P DINASOFH H FHHG \WH UARXUAHY PXUMQ® DYDMEG R XV 7KLY LQMIH
FRP SHIMYHHOYURGP HOWP D BXUHXVAR P DNH KO HVLQRXUVHYLFHY SURSAW SUFLQ) QFHAQ) AMUEXIRD RUP DN VR GHYHBS DP DNH/BRIMRY

,| ZHICLORFRP SO Z [W RXUREQI DARQYLQ WHDI LH-P HWXQGEHUZ KIFK Z HAFHQHLOMIBRADOSLRSHIN LLIKWIURP WILIG SDUARVRURWHZ VHH SHIHFHAMXSWRYY
VR RXUEXMQHN UHDMRQKLSVZ [W RUGFHARDY Z HFRXEE GAHLIQMIBRYDOSURSHINV LI KWWDADLHLP SRUBQAR RUEXMCHN

© H DUH SO \R D UAHDURK DIUHHP HAZ L\K \KH O DACFKOHAY , QUMM R 7HRKQRBOA 30 ,7°  IRJGHYHESP HOAR AP HUF DQWHD UHFHBIRU &$5 \MKQRBI\ 0,7 KDV
JUDQMG XV ROMRQV\R QRO H FOMYHD RUH FOMYHD QFHQHO , 7 LOYHQNRQY DIMQ) XQGHUMLY WMWK DIBHP HQA: HP D GHHG\R GURIDM FRP P HADED WDRIEGIWP V
DQG FROGURQYZ W 0 , 7 VR DSYDQFH RXUUBMHOLAK DG GHYHBSP HOADRIYMEY RUDERZ. \WH FRP P HIADT DIRQ R &$5 WRKQRRY\ RUDD RKMHUSIRSEAFDEM/ ZHP D
LG\ DOGSXUKH

$YOBQ* GERDHDYGS UEHBI/ LP WG 3$ UEHB! DU SOV R WH NRLQAYHIMUHS YORMWURAHTHY ,F 3$YORWY  |RUGHYHBSP HWR $9$ DP51$ EDHGGOOIQN
& &  &$5 7 FHDWHIS FOQEM $ UEHBI KDV JUDQAG $ YORIY DQ H FOMYH CFHQH W LW UKW IQ MY \WKRBR)\ : HOGE$ EHBIP D GHHG R RAEIQ DEAWRIC
QFHQAVIURP RIHY/\R DGYDQFH RAUUMHDUAK DG GHYHBSP HQATRRYMY RUDEBZ. WHFRP P HIADT] DIRQR P51$ EDHG&$5 WAKGRRI\ RUDD RKMHUSIRGAWDEDM/Z H
PD LGN DIESXUH

7KH&RP SIQ |RIP HED\WDMILE SONGHYKLS Z W +\ GIRBHBWEH / / & DODAQ) HELIHHNAWNQFIHARP ST R HYDIHIQR GHYHESP HWIGG ARP P HIADT DMRQR DVHIHY
R FIQFD0IWEH H RRP HEDHSE FRP HAHXWEDDDQG RWWRSHAF SIRGAW $VSOVR WY DIUHP HOMKH &RP SDQ \IQHE D\MBHZ D 0 DAMUDO?7 UDQM HUS JUHP HQAEHETHHD
$ YORQ* GERE.OM +\ GRSHBMHDOG\WHS QYHYW R 3WMEXUK 0 HAFDOE:HQMJ




7KH&RP S DOG WH 8 QYHMW R 3MMEXUK R \WWH &RP PR HDW 6\ VWP Rl + LIKHU( GFDARD \KH =8 QYHIW  HMG LOR D &RSRIDM 5 HHIFK $ JUHP HOW \WH
38 QYHYMW $ JUHP HQV  3XUUXDQAR \WH 8 QYHIW $ JUHP HOVIRUD\MP R \RZR\ HDY/\WH 8 QYHUW DIUHG \R X\VH LW BDRIEGI H I RW\R SHIRP CFOG-P LF WMWK
IXQEHE B WH &RP SO 1O FROGHANRD Z AW WH GHYHESP HQAR SRQAR FOUH P RGXOU DARGRP RXY SURFHWMQ) WP \R JHHIDM FOQFDOIUDEH $9% D51% EDHG
FKLP HIF OMHQUHFHBWRU &$5 7 FHIDKHIS, FDQACDM \WHE 3URVAN \XEVRARWWHCBSRON HIWR ' U<HDO LFKCHD +\X Dv3UGASD0 QriiMDRU

2XUDIWHP HQN ZIW 0 ,7 +\ GIRSHBWEH 8 QYHYW R 3WWEXU DG $ UBHBI LP SRH 06 Z H H SHAMKDAXMUH DIUHP HQN Z LGDLP SRH  YDURXY GHYHBSP HQVGAMIHFH
FRP P HIAD) DAR) RURKHUREQIDARYY RO$9$5 DG XV ,QVEW R RAUHIRW WHH SOVGHY P D FRIFOGH WDAZ H KDYH P DAMIDED ELTFKHS LW REQ) DARQY XQEHUKRK
DIUHP HOV DG P LIKVIHIH RHWP LCDMRHDIUH-P HOW WHIHR. UP RYLQ) RUCP M) RXUCELOMW RURKUNKEMADY $9$ 5 v CELOW VR GYHBS DQGFRP P HIADT) HSURSAWDNG
WKQRB)\ FRYHIGE WHH CFHOHDIGHP HON | \WHAH LQ QFHQHY DH\MIP LCDMG RULL WH XQEHDLQ) SDAWV I LOWR SURYLGH WH LOMXGHS H FOMYLW FRP SHIVRLY RURKMHJ
\KLLG SDMY Z RX@S KDYH \WH [ BHERP \R \HHN UIXORY CBSIRYDOR  DOG W P DNV SURGEN LGHIFDOWR R DG ZH P D EH UTXILHG \R FHDVH RXU GYHBSP HOADQG
FRP PHADO DMRQ R &$5 RUH RRP H\WKGRRI\ RURKHJ SIRSAWFDECM WDAZHP D 1IGOM $Q R WH IRIHRQ FRXG KDYH D P DMICODGYHYH HIHAARQ RXU
FRP SHIMYHSRMRY EXMGHY/ | LDGRLDOFRQAMR)Y UAXWVR RSHDIRY/ DOGSIRGHW

0 RURYHJQ\SXMV/P D DIVHUHDAQ) LQMBRXDCEURSHW \KEWRAR DAFHMQ) DIWH HQMGFOQQ)
\KHVARSHR UL KW UDQAMG XQEHAKH CFHQUHD) UHHP HADQS RHUQM SUAINRQ UHIMMG KH/
\KHH \WMQVRZ KIFK RXUSURGEWDQECDM/ WRKGRE\ DG SURFHXAVLQ UQIHRQIQMIBRMIOSURSHW R WHOFHQRNDAY QRAGEMANR \KHIFHQUQ) DIUHP HQV
\WHKEQFHUQ) R SDMNDG RKHIUL KW XQGHURXUFREDER DAYHGHHESP HQAHIDIRQKLSY
RXUGQ HPHRED) DARQY XQEHMHOFHQHDI UHP HQNDQGZ KDAZRRYANAADIN \RRVHGQ) HIFHREQI DIRQY

WHLOHORUIKLS DIGRZ GHIKIS R LOHOIRQYDOGNGRZ KRZ UHKEMY) 1URP \KH MRLQAPUHDARQ RUXVHR| LQMIBRXDOSURSHY B\ RAUCFHQRLY DQG XV DG RAUSDGHY
DG

WHSURIW R LQHINROR  SOMMEWRKQREI\

, QOBAWRY \WHDIUHP HOVXQEHUZ KUK Z HPXUWHQ® CFHVHLQMIBRXDCSURSHIY ROMKGRE\ |URP WLLG SOV DUHARP SOBf - DQG AHIBQ SIRYIMRQVIQVKAK DIBHP HOVP D
EH\XVAHBUEGI VR P XOMSBH LQMSUABINRYY 7 KHUAROMROR 0 FROMPAQMSUABINRD GMY P HOAKDAP D DUMVHFRXT@ QDURZ. Z KDAZ HEHIHYHWR EHWHVARSHR RUWKW
R \KH UHDYDQAQMIBRMOCSURSHYY RAWFKGRBI\ - RULGRUHDHZ KDAZ HEHDHYHVR EH RXUI LQDGR.DCRURKHUREM) DANRQY XQEHKH UHBYDQADI UHH-P HOMHWHUR Z KLFK FRX@ KDYH
DP DMUDCOGYHYHH | HAARQRUBMCHY | LDGADOFRQAMRY WAXWR RSHIMRYY DOGSIRSHW 0 RUFRYHU UL GVSXWY RYHULQMIBRXDOSURSHYY \WDAZ HKDYHQFHQHGE SUYHY
RULP SDURXUCEON \R P DQEIQ RXUFXUWHANFHMQ) DUDIHP HQV R FRP P HADD CFR-BMEGI WPV ZH P D BH XQTEG! R \KFFHMX@® GHYHES DOG ARP P HADT H \WH
D1 HAMG SIRGFWIDQEDM/ Z KUK FRXTSKDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHW | LDIADOARIBUMRY UAXWVR RSHIDARY/ DOGSIRSHFW




© HP D | CFHXQRHELON DQG G LEXOV LOREVIQIQ) DOG HY RUALQ) RXUSDMINDQG RMHUSLRSUHEY. WKW

7 KHUH FOQ EH QR DAXUIDGFHWDNIQ - SDMMDSSTFDNRQY Z HI LB RUCFHMH Z LEEH D5SURYHS RUWDAFKDEBI HY Z LAOGRAEH LOXMAG DI LQWKH YDIGW RUHQ RIATHON R D)
SDANIFHOHG LQRURZ GHGEY XV 2 XUSHIAQ) DQG | XWXUH SDAMQATESTIFDARYYP D QRAKXING SDMIVEHQ) LWKHE WDABIRMRWRXUSURGPWDIREDM/ 1QZ KRBIRUIQSDWRU
ZKIEK HIHRMYHD SUYHARKHY | URP FRP P HIAD) LQ) FRP SHIMYH SURGEWAIECDMY ( YHOL RAUSDMMISSIEDARYY/ MKH DY SDAQN WH PD CRAMKHIQDIRP WDAZ LT
SIRNGHXVZ LK DD P HIQI XOSIRMANRD SUYHONARP SHNRLYI BRP FRP SHICY Z W XVRURKHZ DVHSURYIGHXVZ W DO FRP SHMYH DGYDQEIH 2 XUFRP SHIVRLYP D EHCEG
R AP YHOARXU SDMQV B\ GYHBSIQ) P LOU RU DOMEDAYH SIRSAWFIRECDM 1Q D GRLQUQILQ P DQGHJ 7KH FRIWR. QM DIRQ R XSKRT \WH YOIAW 05 SUYH
LQUQIHP HQAR D SDANV \XEWBRAZO ) XWKHIP RUH WHIH FDQ EH QR DAKUDGFHWDNRKHY Z LOCRNQE-SHIGHD® GHYHES \KEWIRMD HNXLYDBOARFKGRBILH/ RAFRYHIGE
SDAMQN W Z KIFK Z H KDYH WKW RURBIBLQ CFFHW R RUNRZ KRZ |, Q DEAURD \WH @Z VR FHAEIQ FRXQUHY/ P D QRADGHDOMD  SURKRARXU LOMIBRNDOSURSHW 2 XU
FRP SHIVRYP D SRWHW RURBMELQ SOMOV RQ SURGAEW RUSURFHHYARDATLH GHAHADY - RUXVH XOR WH GHYHBSP HOAXVH RUP DX CRMHR . RAUSIRGEWAQECDMY 7 KHH DD
DOR EH QR DAXUIGFH WDARXUSURSRHG WRKGRBI\  Z LADCRALQ WQIH XSRQ SDMWV RUSURSUHEY WKW RZ GG B REHY Z W \WH UAXOUADARKHY P D BUQ) LQUCQIHP H
FOLP \ DI CLQWAKY DQG UHTXLUM XV VR QFHOVH \VKFK SURSUHBY WKW Z KLFK P D QRAEH DYDLOE®! RQ FRP P HADI WDRIEGIWPV UL DADD$S Q KK QUDIRD Ll LOXMAG
FRXQ@BKDYHDP DMIDCOGYHYHH | HAVSRAQMID LFOGQ) P RHEBY SHDIW/ QYHYROR P DEIHP HOABARXUAHY DG LOMGANRQ DI QMVRQIXHG P DX CRXUH X\VH RADBIR
FHABLQ SURGANRUSURAHRHY

: HUHD XSRQ QRO SDAMQMG SURSUHBY NJRZ KRZ 7 KHIH FDQ EH QR DAXUDGFRH \WWDAZ H FDQ DEHDOMD . SIRMPARXUUIKIV LQ XK QRO SDMOMS SURSUHBY NORZ KRZ RUWD!
RKHY Z LOGRNQG-BHIEGH® GHYHES \XEWIRMED HNYDBOABURSUHEY 1QRIP DIRQ RUWKQTXHY RUJDQ CFFHW/ R RAUSIRSUHEY NJRZ KRZ $Q R WHIRWIRQ) HHW
FRX@S KDYH D P DMUDODGHYH HIHARQ XY |, QDBAWRD Ul 0Q R RAUMEGHVHRUMN NORZ KRZ RURKHUSURSUHEY LQRIP DNRQ Z HHVR EH QVRRHG RUP MOSSURSUDAG \WH
YDOHR RAUMDEHVHFUN NJRZ KRZ DG RAHUSURSUHE WIKWZ RX@S EH\VLI QU LFDQ® LP SDUHE DOG RUBXMQHN DG FRP SHIMYHSRIMRQZ RXGE\K | HJ

Q6HBRPEU  \WH/ HIX\ 6P WS P HIFD, QrHONS PARUKH/ HK\ 6P WS PAVZ DAUGHSIQR @Y. 7KH/ HK 6P LS PAFOGYDQ® BHUR UIQILFDQVKDIHARS 6
SDAQMDY. 7 KHHLGFOXGHSIRVIMROAKDAD  HAWHZ D SDMMAZESIFDIRY/Z LTEHSIRHAXMGOQGP D COR O HVEDMMADM DARY , QSOMFXTU XQEHMH/ HK 6P WS FAMKH
8 QUWGE\UAVIQMRIGIQ0 DK VRD? LR ILBT W AP 1QZ KLFK \WH | LOXAQYHRUMR | LB D SDMALSSTFDARQ Z LETEH HOM®BGWR WH SDM7 KLLG SO DLUHDEBZ H
R \XEP IVBURUDWEH RIHWHIMAOGFHR DSDMAE WHS 6 3DMADQG7 WGP DIN2 [1LFH RUS 6372 DQGP D EHFRP HIQYRYHGLORSSRMARY GHUYDIRY SRUAJIDQADQGLOM)

SDUM/UHMEZ. RUQMIHHIFHSURFHHAQIVAKOIBILG) RAUSDAALIKV $ QDGYHYHGHMP LDIRQIQD) VKFK WWEP MIRQ SURAHHAQ) RUGM DMRQFRXG BHBFHWHVRSHR  RU
LQDIEDM RAUSDANIIKV Z KIFK FRXGDEYHYHD O HAWRXUFRP SHIMWHSRUMRQ

7KHB8 6372 KDVGHYHBSHE G DG XQMAMS U XOMRQY DG SURFHBUAY AR JRYHQ WH | XTOLP SBP HOBINRQR WH/ HIK\ 6P LW.$ FADIGP D R \WH \KEWBQIYH FKDQIH/\R
SDAQNDY. DARADMGZ WWWH/ HIK\ 6P WS FAVDQGLQ SOMNAXTU WH? LYK [ LB SIRYIMRQ/ RQ® BHDP HHIHRHIQO DFK 7KH/ HK\ 6P LS FKDVDOR LQWRGAHG
SURFHBUAWDAP D P DNH IMEDVHUI RUVKLLE SO VR FKDEBIIH IWXHS SDMON DV Z HIDV AR LQMYHHLOWH SIRFHRXIROR  SDMMAZSSIFDARY ) DI WH/ HIK\ 6P WS FY
FROEIQY/QHZ. WA SURYLMRQY \WDAKMIUHTXLUHWKHS 6372 WRIMKHGHE. UHIXOMRYY/| RAWHULP SBP HOBIRD DGIMP D \ENHWKH FRAUW\ HDW/AR LOM SHARHSURYMRQVR
WHQEZ \WDMM $ FFREQIO WY RNFODUZ KOML D) 1P SCRARH/ HIKX\ 6P WS FAZ LEKDYH RQWHRSHIDIRQR RUBXMCHN 7KH/ HIK\ 6P LWK$ PADG LWLP SBP HABINRD
FRXQBLQFUHDHWH XQRHIEI QA DG FRAVVXURXQEQ) \WHSIRHPXIROR  RXUSDAQATSSIFDNRQY DG WHHI RUHP HUWRUGH HOHR  RXUMKHE SDAMOV

: HP D QRAEHCE®I VR SLIRMANRXULQMBRNYDCEURSHIN WL KWWURXIKRXWKHZ RUT

) Q) SIRHPANY DOG GH HIAQ) SDAMVRQRXUSIRGANFDQE GO/ LQ DIFRXQUH/WURXI KRAKH Z R €5 Z RXT EH SURKLEMYHD H SHLYH DQG RXULQMIBRMIOSURSHY WKW
LQVRP H FRXQH/ RANGH \KH 8 QWG MBI/ P D EH GW H WRLLYH\WDQ WRVH LQ WH 8 QUMG 6\BAY , Q DEAMRY WH@Z VR \RP HI RIHIQ FRXQUHY GR GRASIRMNQMBRXOC
SURSHWY UIKWAR\RH\CP HH WD/ | HEHDCD0G WM @Y VIQ\WHS QUMG 6\BIMY/ &RQHTXH® Z HP D QRAEH CEGIVR SUYHAKLG SOV URP SUTFIALQ) RXULQMHMR/LQDT
FRXQUH/ RANGH\KHS QAMS 6\BMY RUIURP \VHIIQ) RULP SR SURGFANP DCHXMQ) RXULQYHQNRQYLQ DG LOR \WH 8 QWG 6\BIMY RURKHUMUMARNRYY &RP SHYRYP D X\H
RAUMKQRBILHY LQ MUMARIRQY Z KHHZ HGR QRARBIEQ SDMMBUIRMANRO R GHYHES \WHURZ Q SIRGAVOQGP D DOR H SRWQ UQILQ) SIRSENR WUMRLIHY Z KHIHZ HKDYH
SDAMMNBRMANRY EXWH RUAHP ALY GRAD/MARQY) DY/ \WDAIQ \KH 8 QUG 6\BMY 7 KHH SURSEW P D FRP SHIM Z W RXUSURGAN DG RXUSDMV RURKHULQMIDRMIOSURSHW
WKWP D GRAEHH [ HARMHRNX | LELHQAR SUYHOWP |URP FRP SHIY




0 DY FRP SDQHYKDYHHIFRXQMHG LI QU LFDQNSUREGP VIQ SURMANY) 06 GH HIEQ) | QMBRMCEURSHIV WKWIQI RIHIQMUMARIRYY 7 KHGIDOX WP VR FHIBQ FRXQMHY
SOMEXOLD FHIIQ GYHBSIQ) FRXQUHY GR GRAMDYRUWKH HIRAP HOAR  SDAQNV WEGH \FFUAV QG RMHU LOMIPRXODSURSHW SURMAIRD SIMAXOL® \WRH UHDIY \R
ERMKGQRRI\ SURGFW Z KIFK FRXTS P DNH WAL LEXOVRUXV AR WS WHLQ UQIHP HOAR RAUSDMVRUP DM R FRP SHIYY SURGFWLQ YIRDMRQ R RAUSURSUHEY UKW
JHHID 3URAHHAQIV\R HJ RUAH RUSDAQMI KWL T RIHIQMUMVGRNRYY Z KHKHJRUGRAKERHA XO FRXTS WAXONQ \KEWIQAIOFRWV DG G YHWRXUH | RW DG DIRQNRQ | URP
RAHUDSHWR RXUBXMGHN FRXT SX\WRUSDMIVDNIMIR EHQI LOYDICDME RUQM SIS DURZ O DQGRXUSDMATSSIFDARY/DAIMIR GRAMKCQ) DG FRXG SIRRNHWMLG
SOMW/VR DAVHWEDIP VDIDIQWKY : HP D GRASIHYDIOIQD) OF \KW\KDAZ HIQUWIMDQG\KHEP DJH/RURKHUUP HAHVIY OGG U DY P D QRABHFRP P HADD P HIQQIIXO
$FFREQO RXUHIRW\R HI RIFH RXUIQMBRMIOSURSHW UKW DURXQG WH Z RS P D EH LQDGHTXOM R RAVIQ D LI QU LFDQAFRP P HRCODGDQMIH [URP \WH LOMBRAMTC
SURSHWY WDIZ HGHYHERS RUTFHQH

3DMMMP VP D EHLQDGHTXDWMMVR SLRMPARXUFRP SHAYH SRMRQ RQ RXUSIRGXPWFDQGEL.GDWY I RUDQ DCHTXDMEP RXQAR WP H

3DMVKDYHD AP MG R HSDD , QWHS QWG 6\BMY Ll DTP DQMDCFH | HDHWP HD SOG \WH@DMIOH SUDMRQR DSOMIMVIHHID  \ HWIURP IWHIMHIS 6 QRO
SRMRIOLOQ) @M 9 DURXVH WMRQY/P D BHDYDMER EXWHAHR DSDMIAMDQG\WHSIRAAIRQ I RBY VAP WG ( YHOL SDAMNVFRYHIGQ) RAUSIRGENDECDM/DH
RABIGHS RGAH\KH SDMOA HKDYH SIS ZHP D EHRSHR FRP SHIMRQI URP FRP SHIMYHSURGAW LGFOGQ) JHIHIFVRUELRVP LOBY * LYHQWHIP RXQAR WP HUATXUHS IRU
\WH GYHBSP HQV\WAMY DOG BIXDRY BMEZ R QZ SIRGAWFDE@M SDAONV SIRAMNY KK FDQRCDM/ P LIKWH SIUH EHRM RUMRM® D\MJ\XAK FOQRCDM/ D
FRP P HIADD HG $ VDUAKOVDQ SDMINZ HP D RAIQP D GRABIRYGHXVZ LW \K | LELHQAW KWAR H FOGHRKHYI URP FRP P HIADT LQJ SURGAENMP LOURGHIFDIOR R/

2 EWIQQ) DQG P DIOMAQ) SDMMELRMARY GHBHGY RQ FRP SIDQAH Z MK YDURXY SURFHEXUDO GRAXP HIMKEP MIRQ 1HHSD, P HOADQG RIHU LHTXLLHP HOV LP SRHS
B\ JRYH.GP HMECSDAMADIHGAHY DQGDQ. SDMMBLRMUMRDZ HP D REILQLO WHI XUMUHFRX@S EHUHEXFHG RUHIP LCDMS | RUQRQ FRP SCDQFHZ WK WHHUHTXILHP HOW

3HIRAF P DQMDGRH 1HA UHIHZ DOl HHY DORAW | H4Y DQG YDURXY RMHUJRYH.GP HQBO! HAY RQ SDMWV DG RUDSSIFDARYY Z LADEH GXH R EH SOIG\R WH 8 6372 DG YOURXY
JRYHIP HOEOSDMMDI HIFLHVRANGHR \KHS QUG VBV LQVHYH DO H/RYHWH@ HIP HR \WHSDMONVDQG RUCBSIFDIRYY 7KHS 6372 DOGYDURXVQRDS 6 JRYHIP HISC
SDAADIHAHY WXL FRP SIOGFH Z W D QP BHUR SURFHEAUID GROXP HMY | HH SD P HADQG RKHUMP LOU SURYIMRQY GAUQ) WH SDAQACSSTIFDARD SURFHW 7 KHIH DU
\IMDIRQY 1Q Z KIFK QRQ FRP SIDQFH FOQ UAKONQ CEDQERP HMWRUGBHR WH SDMMRUSDAMACSSIFDARD WAXENY 1Q SDMPORUFRP SBIMGWR  SDMMI KW LO KH UHBYDQA
MUMVGRIRY , QVKFK DO HHMRXUFRP SHIMRY/P LIKWEH CEGIR HOMAHP DNHADGG KLY ALLRXP WIGFHZ RXESKDYHDP DAUDCOGHYHH | HAARQRXUBXMQHN

, WY QL LEXQ\DQG FRMD VR SIRWMPARXUSLRSUHAL. UJKW DQGZHP D' QRAEH DEGI VR HUMXUIHWHU SIRMARY |, | Z HIDLOWR SLRMAARUHI RUAH RXU LOMIBRMDOSURSHINV
UWIKWDCHTXDMD RUIMAXUIHWKWWR SDMIVR RHY WHYDOHR RULQMIBRNDOSLRSHIV UJKWZ RXGE AP LAWK

2 XUFRP P HIACOYICELOW Z LODG-BHJG LQ STWMRQ RAIIQQ DQG P DIQEIQE) SDAMASIRMAIRY DG WIGH VHFUASIRMAR) R RAUSIRGAWFIAM/ DG \WH P HNRGY XVHG R
P DQMCRXUHKHP  DY/Z HID/AKFRHWI XED GH HIAQ) WWHH SDMWV DI DOWAKLLEG SV FKOIBIIHY 2 XUCELQU VR VIRS \MLG SDMY | RP PINGQY XMQ VHIY RIHIQY WR\HDRU
LP SRMYY RAUSURGFANLY G-BHIGHYXSROWHH \WMR Z KLFK Z HREVBEQ UL KW XQGEHUYDEIG DQG HY RUAHTE®! SDMOV RDCHVHFUANMKDNRYH R H DR MY

7KH SDMMASRIMRQ/R - SKOUP CAHANFIODQG ELRSKOLP CFHKWFDORRP SOQHY FOQ EH KLIK® XGRHMEO DQG LQRYH FRP SB| (BJD0DGG | CRMOOTXHARQY | RUZ KIFK LP SRABQABIDC
SUCASBY WP 0Q XQHRYHG 1 R FROMMNSRIA WIDEQ \WH BFGK R FOIP V DB H5 1Q ELIRSKDUP DFHAFDOSDAQN KDY HP HIHG VR GDM LQ \KH 8 QUG 6\ 7KH
ELRSKDLP CFHXWADOSDAQANDIRQ RANGH WH S QMG 6B LY HYHD P RUH XQRHYEIO &KDQIHV LQ HWHUWKH SDARQADY VRULQ LOMSUABINRQ/R SDAMNDY VIQ\WHS QUG 6\BIM/
DQGRM-UFRXQUHY/P D GP LQVK WHYDOHR RAULQMBRMOOSURSHW $ FRAQI® Z HFDXRSUHARAKHESDGK R FOIP VWDAP D BHDIBZ HG RUHI RIAHGLOWHSDMNZ H
RZQ) XWHUL D) R RUSDMNDUHGHP H QDG DG XGHI RIADE®! IWARXTSLP SCRARXUCELOW \R FRP P HUALDT) HRUCEHOHRXUWFKQRBI\




7KHGIUWHR IXMUHSIRKMRANRQ I RURXUSURSUHEY WKW LY XQRHIMOQ BHFDX\VH®I DOP HOQVOHRGRI® @ WG SIRMANRQDGP D QRADGHDDMY SIRMANRXUW KWRUSHP WKV
\RJDQRUNH-5 RXUFRP SHIVWYWHDGYDQMIH ) RUH CP S

RAHYP D EHCEG\R P DNHSURGAWKDATLHVIP LR RAUSIRGEWDEM EVWKDADHERAFRHIGE \WHFDIP VR DY SDMV

Z HP LIKWRMDYHEHHQWKHI LLIXNMR P DNHWKHLQMHQIRQ/FRYHBGE, D) LAXHG SDMQNV RUSDMATSSTFDIRYY

Z HP LIKWRMDYHEHHQWKH LLIWNR | LG SDAMNSSTFDARQY | RAKHHLQMHQNRQY

VWV SRUEBIKDATR SDMMTSSIFDIRY/Z HRZ QRUGFHRHZ LOGRAHKONQ IWKHG SDMQV

D) MXHGSDMIVP D QRABIRYLGHXVZ WK D FRP SHIMYHDGYDQEAHY RUP D EHKHIBLQYDIGRUXGHY RIHIEGID/DUAKOR GIDOFKDMBRIHVE! \MLG SO/

ZHP D QRABYHES DEAWRDOSURSUHELY WRKQREILHAKDADH SDAMBE® RUSIRMATEBI XQCHMIGH\VFRHV QY. RU
\WHSDAQVR RKHYP D KDYHDQDGYHYHH I HAVRQRXUBMGHN

. HDSRPD WD RQWIGH VHFUAV VR SIRMPARXUWRKQRE\  HSHADED Z KHIH Z H GR QRABHIHYH SDAQASUIRARNRQ L CESURSUDM RURBBITE®! + RZ HYHU \MDGH RN DA
QI LEXOVR SURMAWS GRRXIK Z HXVH WDRIEGIH I RW\R SIRKMPWRXUNECHVHFUAN RXUHP SE HY/ FRQXGBON FRERARY RAMGH\AHWLF FRIDERIDARY 0QG RMHUDGMRY
PD XQQMIRDD RUZ LAXW GWRH RUIQRP DIRQ W FRP SHVRY |, Q DEAURY FRXW RANGH \WH 8 QAMS 6\BIMY DUH \RP HIP HY BW Z LA VR SUIRMAMEGH \HRUHV
0 RURYHJ RXUFRP SHIYRY/P D LQG-BHIGHO® GHYHBS HIXLYDBRWERZ GIEIH P HRRGY DIGNJRZ. KRZ

: HP D EH\XEMPWR FDIP VAKDIBQILQ) WHLQYHMRUKLS R SDMIVDQG RMHILOMIBRMDOSLRSHIN

: HRURKUTFHQRYP D EHVXEMRAR FOIP VWWDWRP HUHP SER HY/ FRIDER DY RURKHLLG SOV KDYH CQLQMMAMNDY DQLQHIRURUFR LOYHIRULQLQMIBRXDOSURSHW Z H
RZ QRUAFHRH ) RUH CP SB Z HRURXUTFHQRY P D KDYH LOAHIRUIKLS GVSXMY DUV I URP FRO RN REQIDIRYV/R HP SBR HV FRQKGION RURKHY Z KR DUHLQRYHG LQ
GHHBSELQ) RAUSIRGAWDEM : HP D EHVEMAAR FOIP VE \MLG SOMEY DAHWY \WDARXUGEHQRY HP SE HAYRUZ HKDYH P MOSSURSUDMG WHULQMBRMOOSURSH W
RUFDIP 1) RZ QHYKIS R Z KDAZ HUHI DS DVRXURZ QLQMIBRXOOSURSHWY / MIDIRQP D EHQHRHADY R GH HIG DI CIQWAKHH DG RKHUFTIP VADIBILQ) LOHIRIKLS RURXU
RURUTFHORWMIRZ GHIKLS R RXURZ GHE RULQ QFHMHG SDRON WEGH VRV RURKHULQMIBRXDOSURSHWY |, | Z HRURUGFHORY I DOQGH HIBQ) DY \WAK FOIP V 1QDEAMRY
R SO Q) PRGHBY P DIHY ZHP D GWH YDOTE® LOMBRMIOSURSHIY UKW \XFK DV H FOMYHRZ GHIKLS R RUUIKWR XVH LOMIBRACOSURSHIV WDALY LP SRIVTDAR RXU
SURGPNFOQEAM ( YHD UL Z H DH KA XOLQ GHHIBQ) DIDQWAKKAK FOIP V QADIRY FRYXTS UAKOUQ \KEWBQADOFRWY DG EH D GRERIRD R P DI HP HOADQG RAHU
HP S H/ $Q R WHIRWIRQ) FRXGEKDYHDP DMUIDCDGYHYHH | HFAARQRXUBXMGHN | LCDGRDOFRGAWRD UHXWR RSHIDIRQY/DIGSIRGFW

.1 DQ R RXUMDCHVHRHN NQRZ KRZ RURMHUSURSUHEL LQIRLP DARQ LY QVFBRHG WH YDOXHR RXUWDGHVHRHV NQRZ KRZ. DQG RMHUSLRSUHEY. LKW Z RX@S EH
\LJQULFDQW LP SDLLHG DQG RUEXMQHNDQG FRP SHAIYHSRIMRD Z RXG\KI | HJ

2 XUYLCELQWY DR G-BHIB/XSROWH\N.AY NGRZ GGEIHDQGH SHIHFHR RAUVAHQNLE DOGWRKQFDOSHYRQCHD DG RXUFRQUXATQN DQG DGYMRY 7R KHS SIRMAWRXUSURSUIHELY
NRZ KRZ. 05 RAULQMHMRYY | RUZ KLIFK SDMOVP D EH XQRAEICTEG! RUGH | LEXOWR RAVEIQ Z HUHD RQWDCH VHRABIRARNRQ DG FRQ LGHOMDW DIWHP HON 7R MV HIG ZH
WX DR RUHP SR HY FRQXGEQIV DEYMRY DOG FROMPRLY R HOMILQR DI UHP HW Z KIFK SUREMKDXRR L HG QVFRAKUH DQG XVH R FRQLGHMI0LQ RIP DR QG
Z KHUHCSSOFEG! UANXLUH GMVFBRKUA DQG DALIGP HOAR XVR \KHLGHDY GHYHESP OV QVARYHUHY DG LQYHQIRQYLP SRMIQAR RUBMCHY 7 KHHDIUHP HQVOHR \MQ@P LMG
LQGAUDMRQOGGP D CRABURYLGH DEHMXOM SLRMRINRY I RURUMBGHVHRBN NORZ KRZ RURKHUSURSUHEY LG RUP DARQLOWWH HYHIAR D XQDAKRU HE XVH RUGVFBRXUH RUWH
@ | XOGHHESP HQAR, RKHYR \VKAK LQRUP DIRQ 7 KHH LY QR DRXUDFHWDAKAK DI HOVZ L@EHKRGRIG B \KFK SOMEY RUHIRIAGLQZ KRBIRUSIWVE. WHFRAW : H
FOQURAEH FHYSIQ WDARKHY Z LEDQRAJDLQ TFFHN R \KHVH WDGH VHRUHIV RUDARXUSDRMQIV Z LODSURYLGH DEHNOM SIRMARY 2 WHY P D LQG-BHG-R® GHYHES \KEWDQMD
HIXYDBOQABURSUHEY 1 RUP DINRQ DG WAKQTXHY RURKHZ 1VHJ 0.Q CFAHW/R RUMBGH VRSN |, Q DEAURY HIRAQ) DFOIP WDADKLLE SO LABI 0D RAGICHS DG LY XMQ)
D) R RXUMDEH VFRUV LV H SHOLYH DQG WP H FROKP LQ) DG WH RARRP H LY XCBUHERIE®! ,| D) R RXUMBGH VHRUV NORZ KRZ RURWHU SURSUHEY  LQ RUP DIRQ LV
LP SURSH® GVFBRHG \WH YODH R RAUMBGHVHRUHV NGRZ. KRZ DQG RKHUSURSUHEY UKW Z RX@ EH LI QULFDQ® LP SDULHG DG RUBXMGHN DQG FRP SHIMYH SRUMRQ Z RXTG
K H




: HP D LORPXUNXEWEQADCFRW DV D LHXO\R @A) DARQ RURWHJ SIRFAHHELQIV UHDWR VR SDIMADQG RWHJ LOMTBRMOOSURSHIN WKWDQG ZHP D EH XQDE®! VR SLRAWAA
RXUUWIKWWR RUXVHR  RXUWFKQRBI\

1 ZHARRHWR JR VR FRAVIR RS D\KLG SOV 1URP XMQ) WH LOAHINRQY FOLP HG LQ RUSDAMN WDAQAYIGOORUFRP SDQ KDV \KH ULIKVIR DN \WH FRXYNR LXBI WDKK
SOV CLHLQYDIDG DG RUMKRXES QRAEH Y RUFHG DI QWANDAKLLG SOV 7 KRHQZ W DUHH SHOLYHDUG Z RXGB FRQKP HWP HIOGG RM-UUBRXUAY HYHDLL Z HZ HI\KERHWXC
LOAVFRMNXCY WHLQ UQIHP HONR RAUSDAON | QDEAWRY WHHLY D UM WDAKH FRAVZ LAGHAGH\RDAKHVH SDAQN DUHGRADIG DOG\WDAZ HER GRAKDYHKH U KVWR RS \WH
RMHUSDLW [URP XMQ) WHLQHINRDY 7 KHH LY DR WH UM WWDAVHYHO LL \WH YODEW R KA SDMON LY XSKHTS \WH FRXZ LADUH XVH VR WS \KH RMHUSDMY RQ\KH JURXQG KD
KK RIHUSDUVIY CRYIMEY GR GRAIG UQTH RAUUIKW AR WWHH SDRMOV | Q DBAMRQ WHS 6 6XSUHP H & RXUWKDY 1Q WH SDAIQDICDMS WAV XWG Bl WHB 6372 1Q JUIQIY

SDAQNVRYHAHSDIV  \ HOY $ VDFRQHNHIFH LWKHESDMVP D EHI RXGG\R FROBQLOYDIGROIP VIFFRAQ) R WHGHE O UWYMHGMWEEG/ 6RP HR RAURZ QSDMONP D

EH \KEMPAIR FKDIBIIH DQG WEVHNXHAIQYDIEDNRQ LQ D YDUHY R SR UDQASIRFHHEQIY SIMFXOLD LOAMJSDUMY UYHZ EHRMWHS 6372 RUGAUQ) QMDIRY XQEHWH
UMMHGRUMMID Z KIFK P DNHIWP RMGL LEXOWR GH HIG\WHYDIGWR FOIP VIQDHIG MKHGSDAMON

) XOKHP R DWLESDW P D FOIP \WDAZ HRURXUP DX CRMUCQY RUFRP P HUADT] DARQ SINGHY DUHXMQ) LOMHNRY/FRYHBGE. WH\KLLG SOV SDMMNWKWOGP D JR\R
FRXOVAR RS XV URP HYDILQ) LORXUGRP CORSHIMRQY DG CRAYMIY LFOQQ) P ING RAHIIY RXUSIRGAENDEM/ 7 KRHOZ \KWDHFRWE DOGFRXT 0 HAARXUUAXOV
R RSHDIRQ/ DG G YHWWKH DRWQIRO R P DO HUDODQG WAKQFDOSHYRQGHD 7 KHH LY D UMN \WDAD FRXWARXTS GHALGHWDWZ H RURXUFRP P HUALDT] DINRQ SDNGHY DUHLQ UILEY
\WH\KLLEG SOV SDAQIV DG RUBHUXY RURKUSDUH.Y R WRS \WH DAY MY FRYHMGE. WHSDAQIV , QDBAWRY \WHHLYD UM WDND FRAUWARXES R BHUXY RURKUSDNGHYAR SO WH
RMHUSDW @P DIHV [ RUKDYLQ) YLRIDAG \WH RKHUSDWVY SDAQN 7 KH ERMKGRRI\ LQGMY KDY SURSFHS D SIRIHDIR) R SDMV G MY GRADIZ D, V FBOUWR LGB
SDMALSDQN LFOQQI XV Z KK SDMINVFRYHUYDURXVWSH/R SURSFW P DX DRMUQY SURFHAHVRUP HRRG/R XWVH 7 KHFRYHIIHR SDMOV LV AXEMANR LOMSUABINROE. \WH
FRAW DOG \WH LOMSUABINRQ LV QRADZ DV XQURP | Z H DUH VKHS | RUSDMNQ UQIHP HOWZ H Z RXTS GHHG VR G-P ROMDM \WDARXUSURGEN P 0N CRMUQ). SURFHAAY RU
P HARO/R XVHHWHIGR QRAQ UQIHWH SDAMWVFTIP VR \WH UHBYDQAEDMMDOG RUWDAKH SDMNFDP VDHIQDIG DQGZ HP D QRABHEGI\R GR\MY 3URMQY LQYDIAW 1Q
SDUAX@U VAL LEXOVMGFHIWHTXUADVKRZ 1Q) R FBDUDQGFRMGAQ) HYIGHIFHWR RYHIFRP HWHSUAXP SIRQR YOIEW HVR HSE\ [WKHE SDMV

$ V\RP HSDAQADSSIFDIRY LOWHS QAMG 6\BM/P D EHP DQEGHS LOVHFRBA XQIDWH SDAQN DUH WKHE BHFDOH SOMMATSSIFDIRYY LQ\KHS QWG 6\BM/DGP ) IRHIQ
MUMVGRIRQY DHWSLFDID CRABXEDKHE XQMHIKIMHDP RQMY DVAUI LR DOG EHFDAH SXECFDIRYY LOWHVALHWLE QAMDMHR M@ EHKLQG CRMOOGVRYHIHY Z HFDGERAEH
FHABQWDARKH.Y KDYH GRWIGHG SDRMMDSSIFDIRQY | RAWFKGRBI\ FRYHIGE! RAUMMKHE SDMIVRURXUSHIGQ) DESTFDARQY RAKDAZ HZ HIHWH | LLWAR LQAHMWRH\WAKGRER\

2 XUFRP SHIVRYP D KDYHILBG DQGP D LQWKH I XVMUH I LB SDMATSSIFDARYY FRYHIQ) WKGRBI\ MP LOUVR RAY $Q \KFK SDMMISSIFDARY/P D KDYH SURIW RYHURXU
SDAMADESTFDMRYY RUSDMON Z KIFK FRXTS | XUIKHUUATXLUA XV VR REVEEQ UKW VR L\GXHG SDMOV FRYHUIQ) \KAK \WAKGRIILHY | DERKHUSOWY KDV [ LBG D 8 QUM 6VBIRY SDMY
DSSIFDIRQ RQ LRV MP LOUVR RAY ZHP D KDYH R SDMASDM LQ D LOMIHHFH SRAFHHAQ) GROBGE. WHS 6372 W GHAP LGH SURIW R LQAHINRD LOWH 8 QWG
GVBMY 7 KHFRWR \WHH SURFHHEQIV FRXTS EH\XEWBQAD DOG WY SRAUEBIWDAKAK HI RWZ RXGB EHXQMFFHMXOL XQEHNGRZ QIR XV \WH RM-UISDIV KOG LQG-BHIGHQ®
DUIYHSE DARH\CP HRUMP LOULQYHQNRQ SUR R RXURZ QLOYHRY UHAEMY LODBRWR RXUS 6 SDMMBRIMNRDZ LW UASHRAR \KAK LOYHNRD/

6RPHR RXUARP SHIVRLY P D EH CEGI R \KWEIQ \WH FRW R FRP SB]  SDMAQIDIRQ P RUH HIHRAYHD WDQ Z H FOQ BHFDAH \WH - KDYH \WEWERMD JUDAARUAY ,Q
DOAMRY [ XFHYBQNY UAXAMY | URP WHLQUWDINRQ DG FRQMDONROR D) QM DNRQ RUQMISDUM/ UM SURAHHAQIV ARX@S KDYH D P DMUDODGYHYHH | HAARQ RUCELDN
VR UIMVHWKHI XQB/GHAHWOL R FRQIMXH RXURSHIDARQY




6RP H MUMGRIRQY 1Q Z KIFK Z H RSH.IDM KDYH HIRRG GIIMDNRY Z KIFK DIRZ VP HP EHY R \WH SXECF \R DFRHW LG RUP DINRQ XQE-UMTMAY P LOUWR WH 8 6 ) UHRP R
,QRUP DIRQ$ FW( YHQWWRXIK Z H EHIHYH RAULQRIP DIRQ Z RXG EHH FOGG | URP \WHVARSH R \IKFK IR/ \MHLH DUH QR DKUY \WDAZ H FDQ SURMARXUFRQLGHINC
IQRP DIRQIURP EHQ) AVFBRHS XQEHUWH SIRYIMRY/R KK @ZV | D) FRILGHNORUSURSUHEY 1QRIP DARQLY UHBDHG VR \WH SXETE \XFK QVFRXUA/P D GHIDAYHD
LP SCRWRXUCELONY VR SRKANRXULQMIDRXDOSURSHWY WKW

YUHDRKHY RU ARP SURP MV R RXU LQIRLP DARQ VHRXUW W WP V RU RXU LQIRUP DARD WRKQRBI\ W WP V RU LI LDWAKAMUH FRX@ LHXAOVIQ H SRKUH R SUYDM
LQRP DARQ GMXSWRYR RXUEXMGHNDQG GOP DIHVR RXUUHSXVBMRY Z KIFK FRX@ KDLP RXUBXMGHY LHXAVR RSH.DARQ DQG | LQDGADCFROGMRD

© H XM H LQ RUP DRQ VHRXUMNY DG LQ RUP DINRQ WRKQRBU\ K PV DG Z HEVIWY \KDADEBRZ. | RUWKH VHRXUH WRUDJH DQG WP IWIRQ R SURSUHEY  RUSUYDM LQRIP DIRQ
WIDEQ RUFRHIN SDMON HP SR HY/ YHIERY DQG RKHY (FOAQ) LQAYIGOm LGHNICEG! KHIGK LQRP DIRY $ VHRXUW BUHFK R RAUGHERN KRAMG \HYLFH
SRMGHY RUYHIRUM APV PO H SRHXV\R D UM R BW RJPMKH R WY LQRP DIR) QWDARD DJG SRAMQMDICEMN + DANHY DG G WHHY/ DH LGRBDIQIO

\RSKMIFDMS DQG RSHDM @LIH A DOG FRP SB|  DARP DG DR\ LFOGQ) RQ FRP SIQHY Z WWLQ WH KHDOVFDUH LGB $ GMRXIK Z H EHIHYH WDAZ H\ENH CSSURSUDM
P HDKUAVR\D HIXDUG \VHUYHLQ RUP DARQZ MMQ RXUSRWHIMRY Z HP D GRAKDYHWH UARXUAH/ ROWFKQEDORSKIIFDARQ VR DQIALSDM RUSUYHQAISIGD HYRVQ) WSH/R

A EHUDMFNVVBLI HAG DXV RUFTHOV RXUSDIHOV RURKHY/Z KR KDYHHQUKMG XVZ 1\ LG RUP DIRQ $ FMCCRUDQIASDAG DMRNVP D' FDAVHXVAR LGRXUFRIV LGFOGQ) FRIW
\RG-BMR DEAMRIDOSHIRIGHCD0G SRMARQWRKQREBILHY WRQHP SE H/ DG HY DIHWMLG SOV H SHW DG FROXAERN © HIQHANQLGEMY \WEELE VHRXUMY \WKCRER\

R SURMPSHIRDOLQ RUP DIRY $ GYDRHY LQ FRP SUMUFCECELOMY Q. \WRKQRBILFDOGMVARYHIHY RURKHUGHYHESP HOVP DL URKONQ WH WKQREI\ XVHGEL XV VR SURAFN
SHYIRIOQ RP DIRQRIRKMHUBEHQ) EWHIFKHG RUFRP SURP MHG 7R RXUNTRZ BGIH Z HKDYHQRW SHIHIFHGOQ P DMIDCEREFK R RXUR EHYHRXAUMNY M MBP V|, | RURRXU
\KLLG SOV VHYLEH SURMGHUM AP V| IOWR RSHIDM H I HALYHD RUDUH AP DIHG GANMR H3 RUMOMGRZ Q RUWHIH DUH SUREBP VZ W WDQMMRQCQ) R XSIUIGHS RUUSORHP H
VAPV RUWHH DUH VHRXUW EBCRGHY 1Q \WHH NPV D) R \WH DRI HQMRQHG FRX@ RAPXU D/ D UAXOVR (DMUID GADAMY VRO RU HIXLSP HOM DIOWY/
\MBFRP P XQFDIRYI DIOWY GWRMHWR HIXSP HOMIFVR \WURIMP - AP YHRINROR VHRXUMY W VRP V RURIHUR EHUDMIANY Z HFRX@GSH SHIHFFHGHD VRUGHFUDHVIQ
UVHOH DQG UHBRGHIIFHR R RURSHDIRY $ GAWRID [0Q R WHH HYHIV FRXGE GOG R YIRDIRY/R SUMIR @ZV GWR PMEP HY RUGW P MSSURSUDIRQ RJ
FRUXSWROR FRQLGRINOQRP DIRY WDEHVHRMVRUGDIS Z KIFK FRXGBH SRAHXVVR SRAQIDODM DIRY BIXIRY CRIRY/ \DGRAIRQYRURKHUMBMAY SHIGWY DY RUDDR

Z KIFK FRXGS DGHYHD O HAARKUBXMCGHN DQGFDAVHXVAR LGRXUMI QU LFDQANBRAHY DG UHP HADMROFRW

: HP D EHH SRHEWR QCELOAVXQGHUWH) RUHIQ & RUXSWE LDPARHYS FVDQGDQ. GHMLP LODARQWDAZ HYLRIIWG WH) RUHIQ & RUKSWB LDAWFHY/S PARJE KLORH DO
FRUKSWRQ@Z FRX@S KDYHDP DMLDCDGYHIHH | HAARY RUEXMGQHN

© HOB\VVEMPAR \WH) RILIQ&RIXSNBUIRNHS FVRU) &3%  DOG RMHUOY V\WDASURAEIWP SURSHUSD P HOVRURTHYR SD P HOM\R | RUHLIQJRYH.CP HONV DG \WHUR | LADY
DQG SROWDDSDMAVE. 8 6 SHYRQYDQG MKHY DV GHIGHS By \WHWIMM | RUWH SXERHR RBBIQQ) RUMEIQQ) BXMCHY : HKDYH RSHDNRYY DG DI UHP HOV Z W \MILG
SOV Z KHH FRUXSMRQP D RAFXU , WY RXUSRIR, R LP SBP HQADH HIXDLB/ R SUYHMKHH SIRIFHY B RXUHP S HAY/ + RZ HYHU RXUH MM \DIHIXOUB/ DG 00 1 XM
LP SURYHP HWP D SURYH\R EHGW\KDQH | HAYH DG \WHHP SR HHY FROXEEIN \DBY DIHQVRUGMUEXRY R RUFRP ST P D HIDIHLQ FRIGAWRUZ KLFK Z HP LIKVWEH
KHIBUASROIES!

9IRDMRY/R WH) &3% RURKHIDQIFRUXSIWRQ @Y VP D UAKANQVHYHIH RUP [DORURYLOIGRIRYY DOGZHP D EH\XEMANR RMHUCCEONY Z KIFK FRX@ GHIDAYHD O HAY

RXUBMGHW RSHDMY UAXOVOQG | LDGRADOFRQAMRY |, Q DEAWRY \WHS QMMG BVBIM/JRYHCP HIWP D VHHN R KRTS RUFRP SDQ. ACEGH | RAKFFHARUICEMY ) &3% YIRDWRY/
FRP P WWGE FRP SDQH/IQZ KIFK Z HLQYHMRAKDAZ HOFTXLH




5 1MW) DARWS HDMS VR RXU/ DERIDR) 6HIMFH/0 62 9%0MCHY

& ROAQXHG FKDQIHY 1Q KHDIMFDUH UHP EXUHP HOWP RGHY DQG SIRGXRV HJ KHDOK LQUKUDQRH H FKDQIHY - FKDQIHY LQ JRYHUGP HOWSD: P HIADQG LHP EXUHP HOA
WP V RURKDQINVIQSD HUP I LOFXAQ) DQLGRUHDWHIQWILG SDUN EHH WP DQDIHP HWDQG YOO EDVHG SD\ P HWP RGHY FRX@S KDYHD P DIMLLDCDGYHIHH | HAANRD
RXULHHOXHY SUR MIELDW DQG DK | BZ

" L) GRWF M) \HYLFHY/ DUH ELGBG R P DCDIHG FOUHRUCQ] DARYY 0 &2V 0 HAFDWH 0 HAFOG SK\ MADQ/ 05 SK AR JURKSY KRGMIY SDHQN DQG HP SR HUJURKSV
0 RWARAIGY \HYLFH/ DUHELGBGWR D SOV RKHKDQWH SK\ VIFLDQ RURKHUDARRU HG SHYRQZ KR REHIHG \WHWMY, GRUDHY/ LOWH SHHQIHR VHYLFHVELGBG\R JRYHEGP HY
DQG0 &2 V FRXT KDYH 0 DOYHIH HI HRARQ RAUUAYHMY $ GRRXIK Z H FXUMO® GR RASIRYIGH D) *LQ HERIN @ERDRY HYIFH/ RXUSTOQ LV WR BHILQ SIRMAQ) KK
VHYLFHVLQWWHGHIU XM

7KHH RUDQ] DIRYY KDYH QLI HIHQAFRMIAIY SKARARSKIHY Z KIFK DM IQOHFHG B WHGMIQR WHUSIRGEN 6RP HO &2 V FRQMPZ W D @P MG QP BHUR  RIQFIC
OERDRUH/ DG HY DHIQAUFNHIRIDIROR DAY 2 \WHJO &2 VOERSWERIG-UGHE RINVZ W JHHIDD XQIRP | HHWKAMUY| RISOMASDY FIQFOODERDRUHY ,Q\RP H
FDWHY \WRVH | HH VKR DUH \SHALLLF VR LQG-BHOEBHARIQFDO@ER DRUHY Z KIG! \WH | H/ SOIG \R KRGWBDEDHS DQG SK\ MADQ R I LFH GERDAUHY P D EH Al VDG DK
WSIFDID KLIKHJO &2 VP D DORRIH0 DQH50 HAFHRUO DEHG0 HAFOGSIYY , QDEAWR) DRLGRUDIQ) QP EHUR 0 &2 VDHIP SBP HOMY AUHA® RAKURKIK \MLG
SDU¥Y YDURXVWSH/R OERDARY EHH WP DDIHP HMBURIUZP VWDAP D LGFOXGH @ERDRY GHE RN X\ DNRQP DI HP HARRY \KFK Dv SURUDAKRU) DINRQ DG RUSURU
RIVLFDIRY  DOGROIP VHAW ZKIFK P D 1P SSRWARYHIIH RUBHP EXWHP HOAVRUFRP P HIADODERDRY WMV 6RP HR \WHH SURIUZP \/ DEGHN FRP P HIADODER DR \MXY
EURDGD Z KLBIRKHY DUHI REXVHG RQFHVEIQWSH/R W) \KFK DVP RBFX@U JHHIE DG\, LFRBI\ \WAMY $ QLAFDHIQWHXHR \KAK SURIUIP VFRX@ BOGWR LGFUDHG
GHIOCR FOPV H WIGHECESHDY DQGUHAHG BYHOH

2 XUDELOW VR DMERADQE WABIQO &2 V1Y FUMFDOILYHQWHLP SCAAR KHDGKFDUHUHRP - UHIMG SURSAWDQGH SDQGHGFRYHIIH HJ- KHDON LQKUDGFHH AKDQIHVDQG0 HAFDG

H SDOURQ CQGHYRLQ) YDOH EDVHG FOUHDQG UM EDHG UHP EXOHP HOAGHIVHY P RGHY HJ  CFFRXQEEGIFOUHRUICG] DIRY $ &2V DOG, QE-BHIGHY/BK\ ADDS WRADIRYY
3BV

$ SRMRQR \WH P DEDIHG FOUH [ HH 1 RUVHLYLEH UHYHOAY LY FRIDRMEGH T URP SDHWIQWHIRP R GOAWEGY FROXUDGFH DG FRSD P HON $ V SDMHQNFRWKKDUQ) KDV EHHD
LFUDIQ) RAUFRIBRNR/P D EHDGYHYHD LP STRAMG

,QDEAWRY 0 HAFDHDQG0 HAFDLG DOG SUYDM LOMKUHY KDYH LGRUHDHE WHUH | RIW VR FRQUROWH FRUWX\M DINRQ DG GHIYHY R KHDGNFDUH\HYEHY LQFOQQ) FRP P HIADC
OERDRY VHYIFH/ 0 HDXUA/VR U-IXOM KHOGMFOUH GHIVHY  1Q JHGH.DD DG FOQFDOMER DALY LQ SDUAXT@U KDYH URKEAG LQ UHSKAHG SUFHY DEEHS FRWV DG GHRUDHE MY
X\ DARQ | RUWH FRP P HACODER DAY LQBMN B\ LGFUDIQ) FRP SB[ W DG 033Q) Q7 WIXORY DG 0GP LQWDAYH UBNXLHP HIV 3XWXDQMNR I IMDNRQ SDAHG LQ @M

WH SHAHQIHR 0 HAFDUH BHCH LADUHY HARTBG L0 DIHE0 HAFDUH SOQV KDV LGRBDHG 7KHSHHQIHR 0 HAFOG EHH IADUHY HARDG Q0 DIHG0 HAFIG
SOV KDV DOR LGRBDHG KRZ HHJ AOQIHY\R. RUWSHIDR  \WH 3DIHABURKAINRY DQG $ || RECEGI &OHS FVS &S PO FARQIMH\R O HAAFRYHIIH  UHP EXUHP HQVDQG
XM DARQR @ERDRY VHYLFH/ DV/Z HIDY OGP LQWRDAYH BTXLHP HIW LOZ D VAKDATUH PXUHQ® XCBUHAREE®! ) XUKHUKHDGNFDUH UH R FRXGS DGYHYHD Ol HAADER DALY
UHP EXWHP HQVURP 0 HAFDUWH 0 HAFDIGRUFRP P HUADOFDUHY

© HH SHAAKHHI RIWR LP SRH UBHEAHS UHP EXIHP HWP RUH QI HABD: P HABRTFLHY DOG X\ DINRQ DG FRAVRQIRY B\ JRYH.CP HOADQG RKHUSD HYR FRQIMDH |, | RXU
OERDRY \HYLFH/ EXMQHY FOQIRAR VHADEENR DOUHSANRYY LQWH SD P HQIV MBHFHYHY | RUWVHYIERVE. BHBAQ) FRIV LGFUHDMQ) \WIAYROP H DG RULQRRGHAQ) G
VHYLFHY DG SURFHBXAUAY IWARX@S KDYH D P DAMUDCOGEYHYH H | HANRQ RAUBYHHY SUR MIEOW DG DK 1BZ Y ,Q &RYUHW SDMHGWWH3URMANY $ FFHVVRO HIFDHS AV
350$  UNXUQ 0 HAFHWR AKDQIHWHZ D SD P HOADAW DUH FOBX @M | RAMV SOG XQEHWHEOQFDD CERDRY ) HHEFKHX®! &/ ) 6 DUG\R EDHWHSD P HOARQWH
ZHIKWGP HAODR IDM/SOGE. SUYDMSD HY 2 Q-XCH &0 6 MXHGDI LDOXGIVR LP SBP HYABS 0 $ \KDAMHTXUAS CESTFCEGI CERDRUHY LGFXAQ) RUGERDRY
VHYLFH/BXGHN \R EHILQU-BR W) \WHUWMKYSHALLE SUYDMSD HJUSD! P HQAZP RQME &0 6 GAUQ) \KHI LXXDIMR &0 6 H HAVHGHI RAP HUWB\AHIRQWR SHP LW
WBRWY) |RUDQOGAMWRID @)V WURIKO D &0 6 XVHE\WDABUYDM P DUNHAGDBR FOBXOM Z HIKWG P HADD SUFHY | RUHTFK WAV EDHG RQ DESTRIE®! XU
SIRHXUIDMKRBR)  &37 FRAV R USUMQAKHQE &/ ) 6 IDMEHILQRQ 1O \KEMAAR FHMIQ SKDH QAP IW ) RU DWMBLFH FRXG (RAEHUBHEG R
PRAWDD  SHAHUS$ VDKW SRYMRYLGFOGGZ MQWHESS (6 $ P30 $ IDMUBAIRY/IRU  ZHHWWGHIES $ VDUAXOW WH3URMANY 0 HAFIHDG
$ P HIFR) DP HY1URP 6HIXHWMIG XS PAKDAEHTP HOY. 1Q' HAHP BHU WH DD BERIY WD HOVDQG0 HAFDUH UHP EXHP HOAPXW\RDIZ RX@ KDYH RAPXUBG
XS0 $ 1Q ZHHGHD HEE RGHDEAWRIO HU$ VDUAKXOWR WHERQRICDMSS SSUSUDIRY/S FW  ZKIFK BHFIPHAZ 1Q' HAHP BHU WHED R
WU HQVDQG0 HAFDUHUHP EXUHP HOWAXAM\KDIZ RXGKDYHRFFAWHGXQEHUSS0 $ 10 Z HHGHD B RGHOGAMRIO, HU




JRU D WWASUFH FDQERAEH BHHEG B P RH WDD SH\HU 7KH SIRFHW R QO BRI DG WBUAQ) Z L@BEH WHBHDMG HYHY WUHH\ HOY | RU&@QRXC

" IDJQRWF/ CERDRY 7HW &' / 7V BHILQQQ) 1Q &)/ 6 DWIRU  DIGEHNXHNEHIRG/Z LOQRAEH\XEMRAR SKDH LQTP LW 7KHSKDHLQR (DMVIRUE' 1 7V

HMEQKGIQ  ZL@UAKPHIQ 1H & )6 IDWZIQEHRMEDKGL) — EDFGRO@DIRP R EHUBRWGLQ 1H &/ ) 6 UDM/Z LOEH HABEDKHGLQ
EDHGRO@DI P WEHUERWELQ &/ ) 6 UDM/IRS GOGFHS' LDJQRWMFE/ CERDRY 7HIV $' / 7V Z L@EHXSADMS DO0D

&0 6 SEDKHEIWIQWICBIRSRHGE/ ) 6 IDM/XQEH3$0 $ 1RU RQ6HBWP BHJ ) RIRZ LG DSXEQF FRP P HYBHIRG &0 6 P DGH DO HOWDQG SEDKHS

ILCD0&/ ) 6 DM/ IRU RQ1RMHPEH Z 1\W DEAMRDODGWME HON SEQKHG RY' HAHP BHU DG 350 $ DA ZHHIWR HQ DY

GHAUEHGDERMH

+ HOOKFOUH UH RP G VDINRQ DOR FRBQY QXP HIRXY WHIXMMRQ/ \WDAZ LAUHTXLH XV DY DR HP SBR HJ \R LP SOP HWLI QU LFDQASRAHW DG UHRG NHEIQ) ROV R BHLQ
FRP SCDAH 7 KRH FKDQIHY LRHDHWWHFRWAR - SURMG QY KHDBKFDUH FRYHIDIHVR HP SBR HHY DG WHUI CP LOHY * LYHQWH@P WG UHBDHR - UBHIXOWNRQV\R IXLGHFRP STOHH DY
Z HODV SRMNDOFKDQIH\R\\KHS &$  \WHH CPAP STPARHP SR HY LFOAQ) XV LV XRHIRQ

* RYHUQP HQASD, HV \KFK DV0 HIFDUHDQG 0 HAFDIG KDYH VENHD VBV VR UHGEXFH WH XWM] DARQ DQG LHP EXUHP HOAR KHDOMFDUH VYA LOFOXGQ) FIQIFDOWAAQ)
\HUYEHY

$ QMRXIK Z HRXUWHR® QRCRABURYIGHDQ @ERDRY \HYIFHAKDAHELGBG\WURIK 0 HAFDUHRUO HAFDG Z HSTQWR GR\RLOWHGHIUN XUMUH $ VIKDMP H Z HZ LI DFHH I RW
Bl JRYHGP HYED HY\R UHEFH XM DMRQR DOG UHP EXHP HWRUGLDI QRIIF LG RUP DARQVHYLFHY 2 GHH CP SBIR WV LVIGFUDHE XVHR SURUDARRU] DARQUTXLIP HOW
: HH SHAVH I RIWAR BBEHUHP EXUHP HOW VR LD SRHP RUHVIMQI HOVRWFRQURY DGR BHEFH X DAROR  FOQFCOMVWHYLFHY Z LGFRMXH

SXVUXDQNR 330 $  UHP EXUHP HOADMY | RUP D) FIQFCOTERDRY \MAV SUIRVIGHG XQEHJ0 HAFDHZ HH BB | RP 350 $ FOOVIRUIXUMHUUMMRQR WH
0 HIFDWH&/ ) 6 IR HDW DM EDHGRQIXMMVKYH VR P DDA UHP EXHP HODM BBAENR)| URP \VABSHGE 330 $ DV DOQOD 330 $WQH V
W FRIBAIRY DG WERMY SHIRG KDYH BHD GHD HG P RAUHAHO® B\ [HEHIOGIMDIRY DERSWG 1Q' HHP BHU ZKIFK 1XUKHJ GHD) H5 WH UHP EXHP HOAMDM

UHEANRQY DG BER ) WXL HOVXQID DD

,QDEAMRY &0 6 KDV DERSMG SRIFHY QP WY RUH FOQQ) FRYHIIH | RUFQQFCOMMWWDAZ HSHIRP : HDBR H SHAOQ WWH | XWUH W SURYLGH SK\ MIFLDQ VHYLEHY \WDADUA
UHP EXOHS B\ 0 HIFDUH XQEHUD SK MADQ | HH WKHX®! Z KK LY \KEMAMR DEXWR HARQ DQ DQQMOEDLY 0 HAFOIG WHP BXYHP HOWDUHY B \WBM DQG LV \KEMPMR
D LODAYHDQG ELAQ) UHMXLHP HOWDGG EXGI HABAKUY

,QDEAMRY RYHUWH @WAHYHIDO HILY WWH | H3H.DOIRYHIP HAKDY H SOQEHS LW FRQUEFW Z W SUYDM KHIBK, LOUXUDGRH SOV | RUO HAFDUH EHH IADWHY FOEBG 20 HAFDA
$ GDREIH SURIUP V' DQG KDV HIFRXUDI HG VKAK EHCH LADUHAR\Z VK | URP \KH\WWDAMRDCSURILIP VR \WHSUIYDMSURIUP V 7 KHIHKDY BHHJURZAM R KHDBK LOKUDGRH ST/
RIHLQ 0 HIFDH$ GDQWH SIRIUP YV DGR EHHIADY HIRT HAQ WHH SURIUP V 6\BM/ KDYH P DQEDMG \WDAD HAFIG EHH LADUHY HURDIQ SUYDM P DIIHS FOUA
DUDQIHP HOV |, Q DEAWRY \WIM EXGIHASUARK Y KDYH HIFRXUIHG WEA R FROUGHUVAYHIIDFRAA/ R CRIRQ \KDAP D P SCPARXUBXMGHN \KFK DV GHI LY SO P HQV
WBAQ WP BXUHP HOVUMWMANY FRYHDIH HIEOY GHQ LQ) FOIP V DQG VHYLFH FRYHIIH UAKMRIRQY ) XWHU &0 6 KDV VHAJRDYY | RUYDOH EDVHG UHP EXUHP QAR EH
CAAHHGE

5 HP BXWHP HWWRUO HEFDUHVHYLFHY DOR VAXEVRAR DOQO0HEANROXQEHMHIXGI HAR RQURCS PR DQGWHEVBMRY 3D $V<RX* R$ AW

Y URP WP H\R WP H \KH | HEH.DDIRYH.IP HQAKDY FROUGHIG Z KHKHUFRP SHIMYH ELGAQ) FRXTS EH XVHG \R SURYIGH FIQFDOWWG) VAYLFHY | RUO. HAFDUWH BHH LADUHY Z KIGBY
P DQEQQ) TXOOW DOG CFRHW\R FOH &RV SHIRGFIM FRUGHY FRANDYQ) LQUWDIYHY 7 KHVAH LQMDAYHY KDYH LGFOGHS FROQMUDGFH | RUFTQIFDOWMY \HYLFHY FR
SD P HQWI RUFIIFDOAKCY DOG I XWHUDERDRY K\ MALDD! HHVAKHXGIBHBAEMRYY

2 \WHUMBBY VENHD VR UHGXFH XM DINRQ DQG UHP EXHP HONGFOGH UYL VAR REIIQ GDICRVY FRGVAR RAEIQ SD P HMGRUHDHSE GRAXP HBINRQ UHTNXLP HON QP LMY
WHDIRZ CEGIQ®P EHUR \WAVRUREHIQ) IWNHR  H SOOGEHE SURUDAKRU DARQSURIUIP VOQERKHE IVHIGRIDIQ) SO P HWEHQDY

BWBVR UHBAHX\M DNRQ DG UHP EXYHP HOADBR GVARXUD HLQGRYDIRQ DQG CFFHIM AR LQCRYDAYHVROMRQWDAZ HP D R1HJ




+ HDOM SMQVDQG RMHUWLLIG SDUARYKDYHVENHD VBV VR UHEXFHWH XV DARQ DQG UHP EXUAHP HOAR KHD®M VHUYLFHY LOFOXGLQ) FIQUFDOMMOQ) \HUYLFHY/

: HIDHHIRWE QRQJRYHCP HQEDWLG SDWV SO HY LFOGQ) KHIGK SDY R BHEEH X\ DIRQ R DG WP EXUHP HO RURIQFDOWMIG) \HYLFHY ( [ CP SOV LFOGH
LGFUDVHG XVH R SURUDAKRU] DIRQ AN HOW DQG LGRBDAHG GHIDOR FRYHIIH [RUVHYLEHY 7 KHIH LV LGRBDAHG P ONHACRNW WDEQ) DOMIDYH SD P HAP RGHY
IFOAQ) EXQEBG SD P HWP RAHY © HH SHAWFRQMXQ) HIRWE \KLLG SDW SD HY LFOGQ) 1QWHUXGY SUIRNAHY 06 SRIAHY R UHSEH UHP EXOHP HOV \R 1P SRH
P RUH WU HOAFRWAFRQIRY DG \R HEFEH XM DIRQ R RIQFDOWMMY \HYLFHY $ &2 VDG, QG-BHIGHOV HIYHY 1 HEROW ,' 1V LFOGQ) KRG DG KRSMIDKHIN
APV CORP D XQGHMINHH | RW\R BBEHXM] DIRQR - RUHP EXUHP HIVRU GLIGRIIF LQ RIP DIRQVHYLFH/

7 KHKHDOMFDUHLQOMN  KDYH SHIHIFHG DWHIGR FRORIEDIRQ CP R KHIG LOAKUDFH ST UAKEY 1Q1HZ HUBXWIM HULQAUDGRH ST/ Z W \LI QI LFDQADIDQQ) SRZ HJ
R Q-JRADAMI HH DUIDQIHP HOVZ W FIQFDOMMEY SURVGHY 7 KHLGRBDHG FRORICDRQ P R KHIEX SOQDBR KDV LGRBDHG SUALQ) WIQADHR  LQXUHUEDINQQ) SZHJ
DG \WH SRMMDODGYHYHLP STRAR FHDUQ) \R EH D FRQAEFMS SURYLGHUZ W DQLQUKUHU + HIGK STQ/ DQGLQE-BHIEHOABK, MADQ DARADIRY/ P D GHP DG \WDNRIFDOMANY
SURYLGHY CFAHBNAVARXQAG | HH\WIKRMUA/RUDXAP HDDRUDSRWRQR \WH I LCDGRDOUMN DARFDAG Z W SURVIGQ) M) VHYLFH/AR WHUP HP EHY\WURXIK FCSMBMG SD P H)
DUDIHP HQN 6RP H KHIGK SO/ DBR DUH UYLHZ QI WWFRAQ) HYDODMY FRYHIIH GHAMRQY DQG BNXLKY SUDARR DIRQR FHMBIQWMIY 7 KHJH DU DOR D LGRUDIQY
Q® BHUR SDMOVHIRTI LOFRQKP HUGLLYHD SURGAW DG KLIK GHEXPUE®! ST \WDAQYRYHJ U-DALISDN-OWFRIMKDLIQ)

2 \MHUMABY VENHD R UHEXH X\ DARQ DG UHP EXYHP HOAGFOIGH UHTXLLAP HOW VR REVBEQ ADIGRUY FRGHVAR RBIQ SD P HOMGFUHDHG GREXP HQBINRQ WXL HOW TP LY
\WHDIBZ CEGIQP EHUR WIVRURLGHIQ) [WHHXHR H SDQEHE SURUDAKRU] DARQSURIUZP VOQGRNHZ MLGRUDIQ) SD P HVEHIDY

BWBVAR UHSAH XM DIRQ DG UHP EXWHP HIADOR GVARXUD HLQCRYDINRQ DQG CFFHWAR LOCRYDYHVROMRQAKDAZ HP D RIHJ

7 KH FIQLFDOWAAQ) EXMQHW LV KLIK® FRP SHAIYH DQG UL Z HI CLOWR SURVIGH DQ CESURSUDMY SUFHS GYHOR VHYLFH RURWHLE [VH I DLOR FRP SHMH I HRAYHD LMFRXQS
KDYHD P DMLDCDGYHWHH | HAWNRQ RXUUHYHOXHYDQG SUR MIELDW

7KHOERDRY WK LOGAMY LVIUDIP HIMGDOGKLIK® FRP SHMYH : HSUP DU® FRP SHMZ W \KWHWSH/R FOQFDOMAMY SURYIGHY FRP P HADCFOQFDODER DRULY,' 1
D LODAG @ERDRUHY DG SK MADQ R LFHQERDRUHY 2 XUGLIHIWRP P HADORIQFDODER DAY FRP SHIYRLY DUH4 XHAV LDJGRWE / CERIDRUHYDJG/ CERDRY &RSRDIRY
R $PHIFD ,QDEAURY ZHFRP SHAMZ WK PDQ \P DXBUUHILRIDODQG GFOOFRP P HADORIIFDO@ER DRUHY \SHALDD) H5 DGYDGRHG GERDRUMY 06 SRIGHY R FRQKP HJ
LQUDMG WD) 7 KHUH DOR KDY EHHD DWHIG P R SK\ MALDD SUTRNFHY R HWEEDK \WHURZ Q KIMRBU\ ERDAY FOSCELOWMNY DOGRUBLQ) SDMRBUIMN QR WHUSIIRIAHY
WHIE UBAQ) UH HUDY I GRP WHAHSUIRNFHY DG LGRUDIQ) WHFRP SHIMWHSRMRQR \WHH SR/

7KHFRP P HADDDERDARY BXMCHNLYIQMHD FRP SHIMYHERK QWP VR SUFHDQGVHYAH 3UAQ) R OERDRY \MAMY VHYLFH/LYRWQRHR \WHP RWALI QU LEDQNTRRY
XVHGE SK\ MADDY LG SOV SD HY/ DG ARQMKP HYIQVHBRANMY DOERDRY $ VDUHAXOWR \LIQULEIOARQRIEDNRQLOWHFRP P HADDDERDRY LGBMN  @UHJARP P HIADC
OERDRY SURYIGHY DUH CEG \R LGRUDH FRWH I LFHCAHY DIRGHG B @LIH VA DARP DMG WM 7 KLY FRORIEDARY UKWV LQ JUDMISUFH FRP SHIMRD 2 XUGERDRY
HYLFH/ BXMQHN P D EHXQEBI VR LGRBDH FRIAH | LAHIAHYAK 1 IAHQ® LI DA DQG DV D UAKXOVIW GHAHILQQIV OG FDK | BZ VFRX@ EH GHIDYHD 1P SCRMG B\ \KAK SUFH
FRP SHMRD : HP D | CRHLGRUDHG FRP SHIMRQI URP KHDBK WX WP MERIDALHY GAHWR SK\ MFLDDYZ WMOQWRH W P VLAY \RHUWANY \R \KHKHDEX \X WP @ERDRLY
DG D [RP XV DQG DV WRH QERDRUHY VFHN \R H SD0G WHUWMKIY YROP H IURP XQH LADMS SK\ MADYY LQ \WHUVHYIFH DBDY : HP D' DOR | CFH FRP SHMRD | URP
FRP SOQHY/ WDAGR QRAFRP SO Z WK H LMY @Y V RUWHIXDWRQY RURKHZ [VH GMIHI LG FRP SIOGRH WBQEDB/ LQWH LQBAY  $ GAMRID ZHP D' DBR | DFH AKGQIHYLQ T HH
\AHEGV FRP SHMYH IGAQ) |RUCERDRY VHYLFHY/ RURKHUDANRYY RUSIXXUAY BHBAQ) SO P HYMAKHEX®V D/ D UAXO\R LGRIDHG RU DEAMREDOFRP SHMRD 7 KHH
FRP SHMYHSURKUA/P D 0 HAAKH DMERAYHIHVRUSUR MW R RAUGER DALY VHYLEH/EXMCHN DG FRXE DGYHYHD O HANRXUI LCDGRLOOUAXV




7KH GRIGRWF LQRUP DIRQ \HYLFHY LQGA DOR LV 1 FHG Z W KDL WRKQRRI\ DG G SIROPNQARGAIRYY &RP SHIRLY P D' FRP SHM XMQJ DGYDIRHG WAKGREI\
LFOQQ) \WKGRE\ \WDAHTEGY P RIHFRQMHIHIARUFRWH | HAYHWAG) ' LILMBDSDARR)\  \IMDLQ DQHP HILQ) WEAM LV/DQH [P SBIR WY &RP SHVRYDBRP D FRP SHM
ROWHEDIVR QF \HYIFHRIHIQIV &RP SHMRYWOORP D RIHAMAMY \R EHSHIRP HSRANMGHR DFRP P HADCRIQFDODERDRY \MAKDY  SROAR FOUH\MAMY \KDAFDQ
EHSHJRP HGE SK\ MADQVIQWHURIIFH/  DOYDCRHG\WMANY) \WDWDQEHSHIRP HGE | 1 VIQWHURZ QOERDRUHY DG KRP H\MXMY \KDAFDQ EH FDUUHG RAZ LWRX
UATXLUQ) WHVHYIFHVR RANGHSUIRGHY

) DXWHWR REVLQ DQG IHRIQ Q. BXWRP HY WHERWR H IMAQ) FXWRP H)VRUP DMUDOFRQADRW RUD UHEXRARQ LQ VHIMBHY RUWAMV RUGHHS RUNSHALP HQVVKEP WG B\
H MAQI FXWRP H)Y RUWHLQDELON R LHRIQH IMAQ) DQG RURHDMQHZ. LHDMRQWKLSVZ W KHDOM X MMP VRRX@ LP SDRARXUCELON R\XFFHW X@ JURZ. RXUBEXMQHNY

7R P OQBQ OG JURZ W BXMQHV Z HQHG \R RENQ 06 HEQ G AP HY DG BXMGHN SDNGHY , Q DEAWRY D BHEAIRQ LQ WAV RBHIHE RUNGHALP HY \KEP IWKG B\

H MM FXRP HY DG-RUDHIQG-P DOG ! RURKUVHIYLERY I URP H LI PXNRP HY ROKHERWR H MY FROAMFW Z LKRXR I VEING) JURZ \K LQIWFXWRP HUEDH FRX@SLP SCRY
RXUCEONV \R \XFFHMX® JURZ LW BXMQHN DG FRXTS KDYH D P DAMIDODGYHYAH H | HARQ RXUUHYHMHY DQG SUR MBELOW © H FRP SHAM SUP DUO RQWHEDIYR WH TXODW R

VHYLIFHY WERWG) DOGLQRIP DERQM WPV UBXBNRQLOWH P HAFDORRP P XQWY \WHSUFALQ) R VHYLFHY DG CEAOW R HP SR TXOM LHE SHIRQGHD 2 XUI IOUHR \KFRHM XD
FRP SHMRODQ R WHHI CRALY ARG UAXONQWHERWR H MM PSP HY DOLTHON \RIDQQE. PMEP HY DG DUBAMRQIQRUBMGHN

" DWARQAXDARY RUUHDEY R H LMAQ) WMAQY SURGXFW 1 DLOXUHWR GHYHES RUDFTXILH QFHQAY IRUGHZ. RULP SLRYHS WAMQ) WRKQRBILHY RURXU XV HY XMQ) QHZ
WRKQRBILHARSHURP WHURZ QWA FRX@S DGYHIHD D [ HAARXUEXMQHN

YURP WP HVR WP H P DX CRMUAY GVARQIMXH RUUBHFDIDUDIHON WAANW RULQWIKP HOV XVHG B XV\R SHURP @ERDRY \WAMY  6XFK GVRMDDIRY RUUHFDIY FRXG
DOYHYHD O HAWRXUFRIV WA YROP HDQGUHYHDMH

7KHFRP P HIADODER DAY LQBA LV \XEWMANR AKOQILQ) WRKQRR\ DG Q. SIRGPNQIRGAIRYY |, | Z HDMXTEBIR CFHOH Q. RULP SIRYHEWRKGRBILHY\R H SOQG W
HRMIE WY RSHIMRYY LW\MIY P HKRG/P D BHFRP HRAEDAG Z KHD FRP SOUHG Z AW RXUFRP SHIMRQ DG WA YROP H DQG UYHHP D EHP DMIDD DQG DoHIHD
DIHARG

, QDEAURY DGYDIFHVIQWAKGRBI\ P D GOGVRWHGHHBSP HIWR P RUHFRWH | HAMYHWAKQRBULHAXAK D/SRIQAR . FEUH\MAMY) HTXLSP HOARDVDQEHRSHIDAGE! SK\ MADY/
RURKMHUKHIGMFDUH SUIRVGHY LFOQQ) SK\ MDD DAV QAYH SITRMARGHY DG FHWLHG QAYHP LGZ LYHV JHHIDD U1 HUHG\R KHMQ DVSK\ MADY LOWHUR ILFHVRUB
SDIONWHP VHYHYZ IKRABTXLIGY WHVHYIFHVR | UHHWEEQ) FOQFDODERDRUHY * HYHBSP HOAR \KFK WRKQREU\ DG LWXVHE, RXUPXWRP HY FRXGS UHGFHWHGP DG
| RUW@ERDRY \MAMY \FLYLFH/DOGWHXWM DARQR FHMBQWWR | HIGE XVDQGQHIDAYHD [P SCRAWUHYHHY

EXUH® P RIWARP P HADODER DAY WY LVFDMIR H5DVKLIK RUP RGHIDMARP SBf W DOGWHIE WAKEMPAR H \WMYHDOGFRW® UHIXOMRQXQE-US. QA CERDRY

,PSRPHYS PN/ ,$  7KHFRWR FRP SIDIFHZ W &/ ,$ P DNHYIWP SUERINFDOI RUP RUNBK\ IFLDQ/ VR RSH.DM FOQFDODER DRUHYIQWHUR | LIFH/ DQG RKMHUE@Y V@P WiH
CEONV R SK\ MADQV\R KDYHRZ GHIKLS [QD@ERDRY DGR UH HWWWR \XAK DOERDRY 0 D4 CAMMY R @ERDRY  HIXLSP HADQGE WAARLW FRXES VHHN \R LGRUHDH \RHU
\DBV B PONNY SROAR FOUH QERDAY  HIXSP HQWR SK MADD/ DG B VHIIQ) \WANWW DBSURYHG | RUKRP H RUSK\ MDD R LFH XVH \R ERK SK\ MALDQY OQG SDHONV
" D) GRWIFE WAV CSSURYHS | RUKRP HXVH DUH DR DIFDED GHHP HB\R EHE Z OYHS \MAVXQEHUE/ ,$ DOGP D EHSHIRIP HELQSK MADQR | IFHOERDRUN/D/Z HODVE. SDMON
LQWHUKRP H/Z 1\ P LQP DOWIX@AY RYHILIKW2 \KHUWMAV P HHMY AHMEQ) ' $ FUMMIDDOR P D EHFDWILHG DV Z OYHS IRU&/ ,$ SXERHY/ 7KH)' $ KDV UIXDRY

UASRUELAN RYHULOXKP HIV MKW U HQWVDQG RMHUGHYLFHY XVHG B\ FOQFDDMER DRUHY DQG WKDVABNHD UASRQUELAW [ URP WHS 6 &HIMYIRU IMFDHE&RQNRCDG
SUHYHQIRQI RUFDMI\ LI WHARP SBJ LW R WAVIRU/ ,$ SXUBRHY , RUDHGESURYDOR 3Z OYHS WAANWIRXG GOGWR LRBDHG\MAY B\ SK MALDQVIQWHUR | LEHVRUR

SDMQVDMRP H Z KIFK FRX@S 0 HAARXUP DINANVRUGER DR \MAMY VAYLFHY/ DG GHI DAYHD 1P SRV UYHGHY




&KDQIH/RUGMXSWRQ LQ VHYIFH/AXSSTH/ RUWDQSRUBMR SLRYIGHG B\ WILLG SDUAHVKDYHLP SDRMG DQG FRX@ FROMXHWR P SDRARUDGYHIHD Dl HRARXUEXMQHWY

: HGBHG RQWLLG SDMHY/ R SURYLGH \XSSTHY DG VHYLRHY RIMADOR RAUGER DAY WY EXMCHWY/ @ HDHKHDYLO UHIDQANRQWKLLG SOV J URXQG DG LUMDYHD ROMBQSRWR
FIQFOND0DG G0 QRWF WD) VIXSSTHY DG \VGHAP HYY UAVHIK SIRGAW DG SHRSB! $ MJ QU LFDQAGVOKSINRQ VR KHVAHWDYHOW P V' RURXUCFFHW AR WHP - FRX@ KDYHD
P DAMUDCOGYHYHH I HRWRQ RUUBXMQHY - H DUH DOR WHIDQNRQ DQH WM YHCHE RIN R WLLEG SOV VIXSSTHY DG YHIERY R AHMBQ VHYIRHY DG SIRGAW LFOGQ) | RURHIEIQ
DQP DOSRSX@MARY ' VKSRV R WH FRQIMHG VXSSO RULCRBHDHY IQFRW R WHH HYFHY SIRGAW RUDQIP DOSRSXOINRY/P D DIMHITURP H SRWP SRWHXMRNRY/ RU
HP EDJRY SRIWAORUHRRP LF LOWBEON SUHRXUH TURP 0P DOWIKW CRMMV DoYHYH Z HOKHJ QDMUBOGMVDIMY SXEDF KHISK FIMAY WDQUSRIBINRQ GMXSWRY R BHJ
DA RURKHUFADXAH DV ZHODY 1TURP WP LCDINRQ R LHIMRQKLSY Z W \KSSTHY RU YHARY TRUWHU I DOUH W TRTRZ. RXU SHIRUP DR MBQEDGY DG BT HQV
" MXSWRQR XSSO DG VHYVFHYKDYLP STRMGS DG FRX@ FRQIXHWR LP STRWRUKDYHDP DIMUDCDGYHYHH | HFARQRXUBXMCHV

& ROMXHG DQG LQRUHDHE FRORIGDARY R SKDOLP DFHAAFDD ELRMAKQRBIN  DQG P HAFDOGHYFH FRP SDQHY KHDOM WP V' SK\ MALDQV DQG RIMHU FXWRP HV FRX@
DGYHIVHD DI HRXUEXMGHW

0 DQ KHIGKFOUH FRP SDQHY DG SIRYIGHY LGFOXQAQ) SKOUP CRHKIFDD EIRMKGRE\ OGP HAFDOGHYLFH FRP SDQHY KHDB W WP\ DG SK\ VIFLDQ SUEFWAHY DUH FRQRIEDACY
\KURXIK P HIHY CFTXMMRQY NMLQAYHOMUAY DG RAHAWSH/R \WIQERIRQY DG FRIER DIRYY , QDEAMRQWR \WHHP RIMWDAURDOKR RECP H. HY\KDAQYRYHHME/ WD)
SUARA® FRP SHAG DI LOXHOFK R WH KHDGNFDUH LOGAMY 1V H SHIHGAGQ) DQLGRUDVH LQ YHWWADOP HIHY Z KLFK LOYRYH HIM/ \WDABUYIRAG GG QRAR | HUFRP SHICY
JRRG/RIHYIFHY $ VWHKHIGKFOUHIGBARY FRORICDMY FRP SHIMRQ\R SURYLGHJ RRGY DG VHYIFHVP D BHFRP HP RIHLQMH DQG YHWAICP HIHYP D JYHWRHFRP BGHG

FRP SDQHY JUDAUFRQURORYHUP RMDSHWR  KHIGMFOH LFOQQ) LGRUDHSE EDJNQQ) SRZ HJ 7KLY FRP SHIMIRQ DOG LFUDHS PP HUEDUDQQ) SRZHJUP D DGHIHD
DI HFAWWHSUFHDOG YROP HR RAVHYLEHY

, QOEEWRY DV \WH EURDGHUKHDIMFDUH LMY WHIGR FRORIEDIRQ FROMXHY LFOGQ) \WHDFDAMMROR SK MADQ SUTANAHVE! KHDIK W WP V' UHIDNRQKLSVZ W KRUSAMED
EDHG KHIGK \ WP V DG LOADUDMG GHIYHY QHERIWV DUH BHFRP Q) PRI LP SRUBQNV2 XU@ERDRY  VAYLFHY EXMGHAM LOELON R BABIQ W H MY UHDMNRQKLSV Z W
SK MAD/LL WH BHFRP HSOWR KHDSRFDUH\X WP VDQG GHE RN DQG RAR FUDM Q. UHDMRQKLSV FRXTBLP SCRAMW CELOUW \R\KFFHM X JURZ

&KDQIHY [FOAQ) FKDQIHY 1Q LOMBUHAMRY 1Q SD HJ IHIXOMRYY SRIAHY RU DSSLRYDY RUFKDQIHY IQ @7V UHIXOMRQY RU SRIFHV IQ WHS 6 RUJGEDD P D
DGYHIHD DI IHAKY

8 6 DQGWBMIRYHIP HOABD HY \KAK D0 HAFUHDQGE0 HAFIG DvZ HIDVIQAUHY LGFOXAQ) 0 &2 V KDYHLGRUHDHEWHUH | RIWAR FRQUROAH FRWAM) DIRQ DQG GHIVHY
R KHDMFDUHVHYLEHY ) URP \WP H\R WP H & RQIUAN KDY FRQUGHIHG DG LP SBP HIMS FKDQIHYLQ0 HAFDUA | HH VAKHXGV LQ FRMQRIRD Z W EXGTHEY GILMDIRY 7 KH LUK
SKDHR UHBAIRQ/SXUXOQAR3$ 0 $ FIP HIQR HIHAWRQ- DO DG Z LOFRQMXH DO \KEMRNR FHISIQ GHI VIQLP SBP HIBINRQ DG SKDH LQ TP IWAKIRKIK

DG Z WRXWIP MBARQY | RIVEVHNHUEHIRGY ) XUWHJWHBAMR)Y GHWR ADQIHY/IQSRIR. BIDEQ) FRHIVHR WV RURKHUUANXLUAP HQWI RUSD P HQMKAK DY/ SURU
DARRU DARY ADIGRUYFRGHDGRA-UFTIP VHAW P D EHLP SBP HAMGIURP WP HVRWP H 5 HP EXUHP HOVRUSDKRE\ \HYLFH/SHIRP HGE! XVLYDOR \KEMRAR DMLY
DG XA BBAIRY 5 HANRYYLOWH UHP EXSHP HOADAMY DQG FKDQIHYIQSD P HMWSRIAHVR RKHAMLLG SNV SDHYP D RAFXUDYZ HID 6 XAK KO HY LQWWH SDXDYH
WA LQ UHBAHE SD. P HQV DV Z HIDY DECHS RV DG KDYH GHRU-DHE WMWK DARQ | RUWH FRP P HADDOERDRY LQBMN B\ DBAQ) PRHFRP SB] G WIXDRY 06
DEP LQVADAYH UL HQV ) XURHURKDQIHY LQ WML SOV SD HUBHI XOMRY/ SRIFAHY RUGERDRY EHH IMRUX\M) DARQ P DI HP HOABURIUP VP D KDYH D P DAMUDODGYHYH
HIHAARQ RAUBMGQHW $ AMRQVE\ | H3H.DODOG I DI HGAHY B XD LQAXUDFH LFOQQ) KHIBKFDH H AKOQIHY RUAKDQIHY LQ RMHU@Y V WHIXDMRY/ RUSRIAH/P D DR
KDYHDP DMUDCOGYHYHH | HAXSRQRXUBXMCHN




2 XUBXMQHNFRX@ EHKDLP H3 I LRP WH®WRUNKSHMRQR DIFHQHRULP SRIMRQR DI LCHRUSHDMMYXQGH RUIXMUHFKDQIHYIQ RUIOMBUHEMRVR WHQYZ RU
UHIXOMRYVR &/ ,$ 0 HIFDUH 0 HAFDLG RURKHJ QDWRGDO WisM RUGFDCDIHOAHYIQWHS 6 DQG RMHIFRXQMHYZ KHHZ HRSH.DM@ERUDRULHY FXUHD DG LOWH
I XVWUH

7KHFRP P HADODER DAY WA LOBAMY LV \KEMANR H WUYHS 6 BIXDWR) OGP I) R \WHHWIMAMY DG U XOWNRY/ KDH RABHD IOMBAMG B\ WHFRW &/ ,$
H MG/ | HEHIDORYHYLI KR YWD DORIQFCOCER DRUHY RSHDAY LOWHS 6 B\ BNXLKQY \WDAKH EHFHWIHG B\ \WH | HGHDOIRYHP HQARUE. DIHHD®M CSSIRVHG
CFRUHAVBIR) DIHR 7 KH\VOGRIRD | RJIDOUH VR FRP SO ZIW &/ ,$ WINUP FONVP D EH\VKGHOMRD UYRFDIRD RUCP MMRQ R D QERDRY W&/ ,$ FHWIEDM Z KIFK LV
QFHADY \R FRIGEABXMQHN DY Z HIDDY I QU LFDQAILGHY DQG RUFUP LQDOSHDOWY |, Q DEAURY Z H DUH \KEMAAR U XOMRQ XQGHUMBIM @Y 6\BM @Z VP D BIDALH WD/
OERDRUH/DQGRUCER DAY SHYIRQGHP HANHYEOQ TXOM LFDARQY VGHAL FHYBEQ TXOMIY FROARY RUUHTXLUHP DIQMDFHR FHIBQUHFRBY , QWHIXMMH Z HP D DORRSHDM
OERDRUH/RANGHR \WHS 6 DGEHRP HVEMAMR O VIRYHQQ) IWOERDRY RSHIDIRQ/LQWHRM-UFRXQUH/Z KHHIWRSHDM/

$ SSTFTEG! WIMAM/ DOG B XDIR)Y FRXE EH LOMSUAMS RUDSSTHG B D SURHRARUDD BIXDRY RIMARDODKRIN 1O D P DOGHWDAZ RXT DEHYHY O HAARUBXMQHN
SRMUIOOGRANRY/| RUYIRDIRQR \KHH WM DG UH XOWRQY LGFOGH LI QU LFDQAVLGHY DG WH \KSHMRQ RUGWR  YDURXY QFHOAY FHMYLFDMY DQG DAKRU] DARYY Z KIFK
FRX@ KDYHDP DAMUDCOGYHYHH | HFAARQRXUBXMGHN , QDEAURY FRP SIDFHZ LW | XWMUHGI VDR FRXTE LP SRHDEAWRIDOHNUP HOVRQXY Z KIFK P D EHFRW®

) DXWHR XV RU RXU WILG SDUN VHIMFH SLRYIGHV VR FRP SO Z W SUYDR DQG VHRXUW @7 V DQG LI XOWRQY FRX@ LHXOMQ | LQHY  SHIDOMY DQG GEP DIH VR RXU
U-BXVARQ Z I PXWAP HV DQG KDYHD P DIMUDCDGYHMHH I HRAKSRQ RUBEXMQHNY

1 Z H DQG RAUWLG SOV VHYLFH SURYIGHY GR QRAFRP SO Z W H MY RUQE. @V DQG WIXDIRYY UHIDAG \R SIRMANMY \WH SUNTR DG VFRXUMW R SHYRQDORUKHIGK
IQRIP DIRQ Z HFRXGEH\XEMRAR P RGHBLY 1L.GHY FLYLOSHIDOW/ RURUP LBOWDGRIRY/

LQWHS 6 +,33$ SUYDR DQG HRXUW UIXOMRY LFOGQ) \WH H SOQGHS BN HON XQGHU+, 7( &+ FWEEDK FRP SURKHOLYH WEIQEDBY Z W UASHRAR \KH X\VH D06
AVFRKXHR SIRAAMSKHDIN LG RP DIRD 3+, B\ FRYHIGHMEY LQDEIWROVR VANG) \WIEDB/AR SURMAVWHFRQ LGHDDN LOMUY DQGVHRXUW R 3+,

+,355 UAAURW RXUCELON \R XVHRUGVRRH3+, Z LKRXVSDIHOADAKRL DARY | RUSXERAY RKHIWDQ SD P HOMU-DR HOARUKHDIMFDH RSHIDIRYY D/GHIGHGE +,38$
H F-BWRUGMRBRAXUAYI RUYDURXY SXEQF SRIF SXUSRHYDQG RM-LISHP WG SXSRAVRAVEHELOWHSUYTR UIXDMRY +,35$ D5+, 7( &+ SURMGHI ROMIQU LFDQVQH/DQG

RMHJ SHIGMY |RUZ IR XOXH RUGWRKH R 3+, 1Q YIRDIRQ R WH SUYDR  DOG VXU BIXTMRYY LFOGQ) SRMQIMDRYIODGE FUP LQDDI LGHY D5 SHIDWWY 7KH
U XTMR)/HABEDK DFRP SB] UHIXDRLY 1P HZ RINRQDYDUHV R \XEWMAW LGFOXAQ)

\WH FLUPXP WBIGFHY XQEHUZ KLEK WH XVH DG QVFRKUH R 3+, DUH SHIP WG RUUATXLUHG Z MRAD\SHALLLF DAKRU DIRQE! WH SDMOMGFOGQ) EXWRAMP WG\R
WD HABXSRHY CRMWAAR REBBIQSD P HIW! RURXUNHIYLFHY DG W KHIGKFDUH RSHIDARQY CRAYLNAY

DSDNOA/ WKWAR CFRHN DP HIG DG UHFHYHOQOFFARXQIY R FHMIQAVFRKUBVR 3+,

WHFRQMMWR QRIFHVR SUYCR SUDRNAHYI RS+,

DEP LQVADAYH WRKQFDODQGSK MDD HXOB/BTXUGR HOMWARDAKHRUBAHYH3+, DG

WHSIRMIRQR FRP SAMY \X WP VP DQEIQCQ) HPANRQF 3+,
© HKDYH LP SBP HAMS SRIAHY DG SURRHSUW GMIGHE \R FRP SO Z W \WH +,38$ SUVTR DG VHRXUMY UHTXILHP HQW DV CBSTFCE®! 7KH SUYDR  DOG VHRXUW U XOMRQY
HXBEDK D | GR) D5 R QRAKSHYHEH WIM @ \V\KDADUH P RUH\IIQIHQA7 KHIH RIH Z HDUH UANXAUHG VR FRP SO Z W ERIW DEAUMRED0 HAHDOSUWYIR DG VHRXUMNY UHIXOMR)Y
DG YOU LQJ WM SUYTR DQG VHRXUNY @7 V|, Q DEAWNRY | HEHDOD0G WEAM @ \V\WDASURMAANKH SUYTR. DQGVHRXUMY R SDFQNQRIP DNRQP D EH\KEMANR HJ RUAHP HQADGG

IQMSHBIRY B\ YOURXY JRYHIP HOEDDAKRIMEY DQG FRAW UAXANY LQ FRP SB|  FRP SIDGFH IMKHY ) RUH TP SO Z H FRX@ LGRXUGEP DIHY XQG-UMBIM @7 V LGFOQQ)
SXUXOQMR DQCAMRQELRXIKVE. DSUYDMSOMY | RAWHZ IR XOMHRUAWBRAUHR KHIGK LG RIP DARQRURKHUSHYRIDOQ RIP DIRY




) DXUHWFRP SO ZIW 8 6 Wi RU GFDOHYLLRQP HQRIO KHDXIK DQG VO HV @ V DG LHIXMAWRQY ARX@ LHXOMQ | LOHY SHDOWHY DQG BRW R GFHMXWH DQG KDYHD
P DMUDCDGYHMHH | HRAKSRQ XV

© HOWHVEMPAR CFHMQ) DQG U XDINRQXQEHMY VDQG U XOMRY UHDIY) \R\KHSIRMANRQR WHHYLURGP HQADQG KXP DQKHIGK DG\ HIV LFOQQ) O VDG U XDMRY/
UHDW \R\WHKOQEIR WIQSRMBNRODQGAVSRIOR P HAFDOWSHAP HYY LQHHANRXY DG K] DUERXZ DAMDQG DERCALYHP DAMIDY DvZ HIDY U XOMRQ/ UHDA) \R\KH\D HV
DEGKHOWR QERDRY HP SR HY/ ) DOUHRFRP SO Z W \KRHHQY VDQG U XDWRQ/FRXG\KEMPKVVR GHIDCR WH UL KWR FRIGAWBMGHY 1L.GHY FUP LDCSHDW/ DG RU

RKHJHQ RUAP HOADRINRQY WDAZ. RX@ KDYH D P DMUDCDGYHYHH | HANRQ LW BEXMCHWY |, Q DBAWRQ FRP STDAH Z LW 1 XWMUH GO VIR FRX@ LP SRVH DEAWRDOHTX U HOVRQ XV
\KDNWP D BEHFRW®

7KH8 6 KHDOMFDUHW WP LVHYRYLQ) DQG P HAFDODMER DAY WA P DUNHANXQEDP HQEXY DLHKDQILQI DG RXUBEXMQHN FRX@ EHDGYHIHD [P SDAMG UL ZHIDOR
DEosw

7KHS 6 KHOGKFOUH WP FRQMDGHVAR HYROH 6LIQULFDQAAKDQIH LVAMEN.QY SOFHLQWKH KHOGKFOUHA WP ) RUH] CP SO YDOH EDVHS UHP EXSHP HVWYIGRUDIQ) &0 6 KDY
\HAJ RO | RUYDOH EDHS UHP EXYHP HQAR EH CFRKLHYHG B\ 3DV DUH HIFRXUDIHG VR \BNH LGRU-DVHS LQMBMAIQ DOG UASRUELON | RU DG R \MD DUH EHDUQ) LGRUDHS
UASRQIELDN | RUSD P HQAYRU \WHUKHDGKFDUA + HDSRFDUH LB - SDMASTION DUH HYRVQ) DO FRORICDNY). + HOSKMFDUH \HIYIFHY LRBDIQI® DHEHQ) SIRMGGE (RQ
WDAUREOSIRYIGHY HJ - SK\ MALDQDAMMEQV  LOCROWIBWRIOYHXH HI  UABICP HAFDORIQFY XUHMWDHAHIMY DOGXMQ) G WRKQRBILEY HJ \MBP HIAGH QI
SDARBI\ 8 WIJ DARQR \WHKHDIKFDUHM AP LVEHQ) LQOHFHGE VHYHIIO CRRYDQGP D UAXOVQDGHFIHIQWHGHP DG RUGDICRMF LQ RUP DARQVHYIFHY

, QDEAURY Z HEHIHYHWDAFIIFDOMAMY P DUNANXQEP HMBYDHAKOQILQ) © HEHIHHWDAES 0 $ GUYHQUHP EXUHP HABUHARKUHUHP DOV DFDED MWRUMKRM ICFKDQIHLO
\WHP DUHA: HDOR EHIHYHWDAKHDEN SO0V D05 FROKP HY LRUDIQI® DUHI RHMQ) ROGUMQ) EHMUYDOHLQ @ERDAY MY VHYLFHY : HH SHRARDARHHYROMROR WH
KHDGNFOUHLOBMY Z LOFRQIMH DOG\KDABMY FKOQIHLYANHD R EHH WMLYH

) DIO(H W HMIEQK DQG SHIRP VR CSSLRSUDM TXDDW WEQGDUGY RUVR DAXUH WDWWH DSSURSUDM WEIQEDUG R TXDMV LY REVHIYHS 1Q WH SHIRP DOFHR RXU
GQDIQRMAF LQ RUP DARQVHYLFHY FRX@S DGYHIWHD O | HFAAKMHUHAOVR RXURSH.DARQYDQG DGYHIHD LP SDRARKUU-EXVARD

7KHSIRMRO R GLIGRWF LG RUP DNRQ VHYLFHY LOYRYHY FHYBIOQ LCKHIHOAUIMNY 7 KH VHLYLEHY \WDAZ H SURYLGH DUH LOMOGHG W SURYIGH L RIP DIRQ LQ SIRVIAQ) . SDNOAFDH
7KHH R XVHYR RAUMHYLER/P D KDYHDJ UDMVHQUAMW VR HURWKDOWHXVHY R VHYLEHY RUSIRSEMKDADHLQMIEHE | RURKHUSXUERHY/

1 HHQHIHIQ SHIRWP 1) RAUMHYLFHY FDQ GG R LW RURKHUDGHYHHYHON : HP D EHVKHG XQEHUSK\ VIFLDQ ACELOW RURKHUQCELOW @7 | RUDFW RURP IWRQVE, RXU
SDARBIMNV @ERDRY SHYRQHODGG,' 1 HP SR HHV Z KR DUH XQEHURXUNKSHYIMRY : H DUH \KEMPAIR WH DAWEDOAIM R \KEMBQUIDOEP DIHY [Z DB/ IQH AHWR RXU
[ QXUDGFHFRYH.D) HDQG UMN R RXUL-BXBNRQ

© HOUH\XENHRWR QXP HRXV BIDODQG LHIXOWAY . LHTXILHP HOW JRYHUQIQ) RXUCRRMMEY DQG ZHP D\ | DFH\VXEWEQADO! LGHY DQG SHIDOAHY DQG RXUEXMGHN CRAYMEY
P D EHLP SDAMG Ll Z HIDORFRP SO

2 XUBMCHN LV \KEMANR RULP SCRMG B H WOLYH DG | BTXHQ® FKOQILQ) @7 VDQG B XTMRQY LOWHS QUG 6\BAN LOFOEQ) DAERK \KH | H3H.DODGE WM GYHY DGG \WH
RM-UMUMGRIRY1QZ KIFK Z HHIDIHIQBAMQHN : KUBIZ HVHN R FRIGAWRXUBXMGHNLQFRP SIOGFHZ W DECSSOFCEGIQZ V POQ R \WH@OY VDG U XOMRQY CSIFLEG]
R XV DUH YOI XHRULQEH LW DG KDYHCRAEHHQH \WRULYHD LOMSUHMGE WHFRXW LFOGQ) POQ R WRHUADNY \R

B DOGWHP EXSHP HVWR FOQIFDOMANY

FHWIFDIRQRUIFHOXUHR FOQFCODER DRUHY

\KHDQMHD UH HUDOD0G DOIMVN FNECFN @V OQG W XOMNRY/




WH@OZ VDG B XOINRY/OEP [QVWMBGE. WH) ' $

WHFRSRDMSURWHR P HIACH

RSHDARIO SHYRQGHIDQG TXOMW WU HIWLQMIGHG\R HUKUHWDNAIQ FDOMAM) \HYLFHY DUHCFRXUDM UHICE®I DG WP HY

S} MADDI HH\SDAEY)

UHDIWRQKLSVZ W SK MADYVDG, 1V

P DAY \RFRQKP HY

SUMR R SDHQMDBOMGRMLUSHIRIOQRP DIRY

\OHV DQGKHIGWR @ERDRY HP SR HY DG

KDQBIQ WDQSRYMRQDGAVSRICR P HAFDDSHAP HYY LG HRANRXY DG KT DUERXVZ DM DG DG RCARYHP DMIDY
7KHH @2 V DI BWIXDIRY/ PD EH IQMSHMG RUDSSIHS B\ D SIRHRXRUDD UIX@RY  RUMARADODAKRIMY 1O D P DQEHJ WDAFRXGS UWANXUH XV \R P DNH FAKOQIHY 1Q RXU
RSHDIRY [(FOQQ) RUSUAQ DIGRUBAQ SURNH : HP D QRAEHCEGI\R P DQEIQ B3 RIVARXUHUHTXLAG SHP IW OFHQH/RUDQ RMHUBIXDRY CESURYDY GHEHG
R RSH.DM RUBXMGHN RUFRP P HIADD) HRXUVHIYIFHY |, | Z HIDOR FRP SO Z 1\ CESTFEG O VDG BIXMIRY/ RULL Z HIDOR P OQEQ W RIRBEIQQHHADY SHP LW
QFHQHY DQG CESIRYDY Z HFRX@S \IK | HURLYLODGE FUP LGDOSHIOMY 11GH/ H FOMRQIURP SDMALSDIRQ LQ JRYH.GP HABOKHIGMFDUH SURIUP VDQGWHERWR  YOURXY QFHOHY
FHMYLFDAY DQG DAKRU) DARQY GHAHAOY VR RSHIDM RAUBXMQHW Dy Z HIDDY LGFXU DEAMRDOMCELOMY | URP \KLLE SOWY FOIPV | 0Q R \WHIRMIRQ) Z HM\R RFPXU RXU
UBXBIRQFRXTS EHEP DIHG OGP SRUIQABMQHN UHIMRQKLSVZ 1\ \KLLEG SO FRXTS EHDGYHYHD O HRMG
© HDOR DUH VEMPAIURP WP H VR WP HWR TXLVEP FOIP V BIRAIKWE 1RIP HUHP SBR H/ RURKHUS Z KIM@EGZ Y 7 KH | H3H.D0DQG WM J RYH.GP HOV FROMXH DIJUAYH
HIRIAP HQAH | RW DI DIQWSHIAHYHS KHIGMFDUH | UDGG / HIMDMYH SURYIMRQY UHIMCY VR KHDIRFDUH | UDKG DG CEXVH SURVLGH JRYHIP HOAHI RIAHP HOASHYRQQHOVKEMBQUC
IXQAQ SRZ HY SHIGNYDOG WP HIHR SXUKH\KSHRARG FDAVR | UXG OQGE IEAH , QDEAWRD WHJIRYHIP HOAKD/\XEWEQMOBYHLIHLQ QIR VANBP HONMIGFHWH

P RXQAR SRMMIOEP DIHVI DUH AHH3/WHUDMYDAZ KLFK Z HOUHUHP EXHG | RURKUVAYEHY DIG\WHIRYHP HOMDAWHUP H3 R H FOGQ) DQRQ FRP SIDQ/BURVIGHUI BRP
SDMASDIRQIQWHO HAFUHDQG0 HAFDIGSRIUP YV 5 HIDEBWR P HIMRUHYHIXDORARRP H WHHWSH/R LQYHAM DNRQY DOG UHIIMG @M DNRQ FIQ UAXIND

GYHMRQR P DRI H? HMP HDQG DRHNRQ

H SHEAWHR QLIHIP RXQVR FDK RQ®BIDA HV FRAVDIGSD P HYWR GP DIHY
IGFUDHAR RXUDG [QDAYH Q) RURKHURSHIDIY) FRAV

TP MIANRQY RQRXUCELOW \R FRQIQHVRP HR RXURSHIDIRY/

HIRIAHP HQATRIRQY | 1GHY DG SHIDBMH/RUKHDXHMRQR SUYDM@M DIRQFDIP VG AP DIH/
GFUDHARWHIP RQIR UHP EXYHP HNHIMG\R QDI GRWF LG RIP DIRQ\HYLFHYSHIRP H3
DEYHYHD HAMVR P SRUBQABMGHN HIMRQKLSVZ WK WILG SO/
G-RUDHEGP DI RURKUVHYIFH/ DQGRU

QMY \RRXUU-BXRQ

&KDQIHY 1Q CESTHE® @Y V 0BG BHXONRY/ P D UBRWXAOVQH IMMY SUTRIFHY BHFRP 1Q) P RUH URXRAMG RUVEWRARXUH MY RUSURSRVHG VHYLRHY \RR DEAWRIDOFRW GHD)
P RAILFDNRQRUZ WGILY. BO 6 XAK AR HY DR FRX@ UHDXAULHXVWR P RA1\ RAUBXMCHN REVRRYH/




) CLOXUHVR DARXUDMD ELOY RURKUVHUYIEHY RUVRFRP SO Z W DSSTFDEGI@Y. VUHDMQ) VR JRYHLGP HOAKHDOMFDUHSURILEP V' FRX@ KDYHD P DMUDCDGYHHH | HAARQ RXU
EXMQHN

A | RUGDICRAF LQRUP DIRQVHYLFHYLY FRP SBf  DQG \KEMPAR H \WOLYH DG QRO XQURIP (XBV DQG OGP LQMADMYH BTXLP HOV ' HSHOAQ) ROWH L) DUBQIHP H
DG D5SOFCEGI 7. Z H ELADYDURXY SD HY \KFK DV SOV LOMXUDGRH FRP SOQHY 0 HAFDWH 0 HAFDG FIQADY/ ,' 1V OgG HP SR HUJURXSY 7KHP DRUW R BAY DG
UHDMG RSHDIMRY | RURXUERP SDQ. DHEHQ) SIRIGGE. DWKLLG SOV XQGHURXURYHILIKW) DLOUHVR CFRXUDAD ELEN RURKUVHYLFHY FRX@S KDYH D P DAMUDODGYHYH H I HAWRQ
RUBMGHY , QDEAMRY | DOUHWR FRP SO Z W DCSSIFTER O VUHDIY W BLAX) JRYHGP HAKHIIKFDUH SURILP VP D UAAXENQ YDURXY FROHDHIFHY LFOAQ) AYIODEG
FUP LQDOI LQHY DG SHDWWY H FOMRQ | URP SIMASDIRQ LQ JRYH.GP HQEDKHIGNFDUH SURIUZP V DQG \WH G R YDURXY QFHQUAY FHWVLFDAY DQG DAKRU) DARYY GHRHADY \R
RSHDM RAUBXMCHN DY/ Z HIDDY LGRXUDCAWR COMCEOMY | URP \KMLG SOV FOIP V &HWEQ YIRDIARY/R WHH @Y VP D DOR SURVGH \WH EDUY IRUD AYIOWP H3 XQE-UWH
IHEH.DO) DIH&@IP V$ FMGFOAQ) |LQH/DIGEAP DIHVR XS \RWWUHWP HAKHIP RQIFTEP HG 7KHTXLVIP SURYIMRQVR WHI HEHII0) DOH&@P V$ PTG MP LOUSIRIMR/LO
FHABEQ \WBM | DOH FOP VORVDIBRZ. SUYDMLGEYIGOY R BUIQ) @F VKW DI DLOMKHIBKFOUH FRP SDQH/RQEHKDD R JRYHP HASD HY SWYDM SO HY DQG RUSDMQN DEBILQY
|(TESURSUDMELEIY SR/

$ QNRXIK Z H EHIHYHWDAZ H DUH LQ FRP SIDGFH LQ DXDP DAMUDOUASHRAV Z 1\ CESTFCE®| @Y V OQG U XOMRYY WHIH FOQ EH QR DAKUDFHWDAD U XORY DIHR RIWEXQC
Z RX@ QRABFK D Gl HHAWFRGFOMRY 7 KH [ HEHIORUMBIM JRYH.GP HOAP D EUQ) FOIP V EDVHG RQ RUPXUHASUIFWAHY Z KIFK Z H EHIHYH DUH @Y 1 XO 7 KH | HGH.DODGG WM
JRYHEP HQN KDYH\KEWBQAOGYH.IIH LQ GIRMIY \HABP HOVMGFHWH CP RXQAR SRMMTOGP DIHY DQG 1 LQHY | DUH FHHGY \WH UDMY DAZ KIFK Z H DU UHP EXOHG DQG \WH
JRHIP HOMD/WHUP H3 R H FOGQ) DQRY FRP SIDBURYLGHUIURP. SOIMASDIRLOWWHO HAFDHDQG0 HAFOGSIRIWPY ;- HEHIHYH\WWDAYHEH.D0D0G WM JRYHCP HOW
FRQIMOH DIJUAKLYH HI RUHP HOAH | RW DI DQMGHFHYHS KHISMFDUH | UDXG / HIMIAYH SURYMRQY UHIMGY VR KHDGNFDUH | UDXG DG CEXVH SURYLGH JRYH.EP HOAHG RUAHP HOY
SHYRQHY W \KEWBRINO XQAQ) SRZ HY SHDGMY DG U HAHAR SXOKHVKSHRMGFDHY/R | UXGDQGIEXH

, @ARIDY. SUHAXUAVFRXTS DEYHIHD LP SDRAKVEHDXVHR! LGRUHDAVIQWHFRWR P DMLDY \XSS@HYDQG VHYLFHY DQG LQRUHDVHSE MERUDQG SHRSG! HDWMG H SHOHY

,Q@IRIDY SUHAKIYKDHUAKXGMELOLGRUDH/LOWHFRIVR WHWMIMY HTXLSP HANKSSTHY DG RKHI RRGY DOGVHYLFHWDAZ HSXUKDHIURP P D4 CRMUMY \XSSTHY DG
RKHY , Q@RI SUWKIY DRY Z W WH FRP SHIMR | RUGERU KDYH DOR WAXEMS LQ D UMH R RAUTERJFRW Z KIFK LGFOGH WH FRW R FRP SHODIRD EHCHIW DOG

GFOQMY DGWIQQ) G KLY 2 XUDELQUW R UNHWWH SUFHY DQG | HAYZ HFKDLIHI ROWHVHYLFHY Z HSURVGHLY QP LAG & RQMMDIRQR \WHPXUMHANQ IR HMURGP H
PD COHYHD LP SRRV

5 1WN) DARLVS HIDWG VR & QQLFDCDQG & RP P HUADT DARQS FAYIW

: HPD QRAEHDEGIWRILGB!, 1" VR FRP P HIFH DEGMRCDORIG FDOWDE RQ WHWP HIQH/ Z HH SHAWDQG HYHD UL ZHDUHDEGIVR GRAR WH) ' $ P D QRASHP IMKV\R
SIRHG

$ YDBQ KDV LQUWDMG LW [ LIWNIQKXP DR FIQFDDOWIDOR &' &$5 7 FOQAGM $9$  IQ$XIXW  DAKH + HEH. <DQED/ X' DRSH. + RGMIDDQG YHMY) / X' DRSH.
+ REANOQ&KID \WHZ REVQGIQUHNES S 7 WK HWHERNZ MWRH)  SDVMQVEHQ) WDMSZ MK &S S 7 |RUNHIQAFDARQR UHDSVHG UH UIRRY % FHOOPAM
OP SKREDWF GXNHP 1D OQG QRO+ RGINQ/ \ P SKRP D : HKRSH\R |LGID QP BHUR  LOMMAMDIRIOGE. GXJ CSSIFADMRYY RU,1' V | RUFHIDEDHG WHISLHY DQG ADICRUNF
WP VWWURAIK , 1V RYHUWH GH WWHYHLDO\ HDY + RZ HYHU WHWP L) R RXUILAQ) R \KHAH, 1 VLY SUP DO G-SHIGHARQ BAHYIQ) IXWHUEDD 1 URP RXUSUH FIQHT
WMEHY DG RUWP LY R 110 RQ DIDSURSAWDQACDM/ LV \KEMPANR | XUWHUUAHIUK $ GAMRDED RXUVKEP IWRQR 1" VIV FRQIMYHIAKSRQ KDAQ) i | LIAHQAN QDQADC
WARXUAHAR SU-EDUHDQG ARP SAM\KHDSSTIFDARY

: H FOQERAEH VKUH WDAKEP IWIRQR DR, 1" Z LADUAXONQ WH 8 QUMG 6\BMY) RRG QG WX $ GPIQVADIRY RU)' $ DIRZLQY | XUKHUFQQFDOWDY \R EHILQ RUWDVRGH
EHIXQ LWKHY Z LOCRADUMA WDAHKXOTQ WH VKSHMR RUWP LDNRQ R \KAK FIQFDOWDY $Q ,1' ZHWWEP IWFRXGEHGHIHGE WH)' $ RUWH) ' $ FRX@ SOFH Q)
| XUMUH LU DARQ R RXY RQ FIQFDOKRTS XQUDZ H SURYLGH DEAWRDOLQ RUP DIRY  HWHJEH RUH RUD WU FOQFDOWIDY DUH LQWDAG $ GAMREIID HYHQ L \KFK UHIX@RY
DARRIMEY DIBHZ LW WH GHLIQ DOG LP SBP HOBROR WH FOQFDOMDY \AWRW IO DD, 1 RUFQQIFDOMDOCSSIFDARY Z HFDGERAIXOUDQAH WDKK BIXDAY DAKRIMEY
Z LOCRNADCQIHWHUUHNXULP HOVLQWKH I XWMUH 8 Q DYRIIE®! | XM \MDOUAXIV RURKHUI CRRLY \XFK DVLQUK | LALHQWDSABDR FROMXH GHYHESP HWR D SIRGAWIAMRU
SIRIUP  FRXTSDOR FDAHXVAR YROQEU® Z MWALY DQHIHAMH, 1




© HKDYH@P WG H SHIHIFHLO FROGXPAY FIQFDOMDY

© HKDYH @P WM KXP DQ FIQFDOWIDOH SHIHIFH Z 1\ UASHRAR RXAUSIRGEAFDQECDM/ $ GRRIK RU&(2 ' U' DAG-1Q VIRPH® ZMWH)' $ WY Z LORASRVGH
DAKUIGFH R \KFFHW 7 KH FOQFDOVMMGY) SURFHW LV JRYHGHG B W HOAMUHI XOR DQG LV KLIKO FRP SB[ FRW® WP HFRQMP Q) DOG X@FHWNQ D/ R RARRP H OG
SKOUP CRHXNFDCSUIRGEW DG SIRGFWXVHG LOWH U HHDIROR WYAKHP D LM SOMFXOU® FRHWAXN) DG UNXUP HOVIURP \WH) ' $ DOGRAHUBIX@RY ERAHY 2 XU
I CIOUH RUWH | CLOWH R RXU FRIDERIDRLY R FROBAENKXP D) FOQFDOWIDY \KFFHAMX@ RURXU I DOUH VR FCBAMB H RQ \WWH WAXOV R KXP DR FIQFDOWIDY | RURXU SUIRGEN
FDQEGDM/Z RXT KDYH D P DMUIDCOEYHYHH I HRARQXY |, | RAURIQFDOWDY R RXUSURGPNFDQECDAM/ RUIXUMUH SIRGAWAIGECDM/ GR QRAK | LAHM® HURTRUSRGEH UAXV
GHFHADY R \XSSRIWUIHIXDRY  DSSURYDOLQ \WH 8 QWG 6\ RUHIHZ KHIH RULL \WH \KRZ XQEHMLIE®I MCH HIHAN Z H Z LGDEH XQEG! R FRP P HIADD H WHH SIRGEY
FOEOMW

7R BFHYH BIXDRY DSSURYDOI RUWH FRP P HIADOVDB! R RAUSUIRGAWFIECDM/ Z H P XWAFRQGAADGHTXDM DG Z HOFRQURGG FIQFDOWDY \R G-P ROMDM HILFCR DG
\OHIV [QKXP DV &QQFD0 DOUHFOQRAAUDAIY. WIDHR \KHWMX) 2 XURIQFDOMDY P D SURGFH QHI DYH RUGFRFOMYH UKWV DQGZ HP D GRGH RUBIXDRYP D
UIXLA XV VR FRIBANDEAMR DORIQFDO00G RUGRY FIQFDOMAGY |, Q DEAURY \WHUAXWVR RURIQFDOMDY P D \WKRZ \KDARXUSUIRSENFDQRCDM/ DUHLCH | HAMWH RUP D
FDOHXQE-MUIEBIMGHH | HAW Z KIFK FRXEG LQMUXSWCEHD  RUKDDVROQFDOWDY UAKAY LOWHGHIDOR WIXDMARY CESURYICE WH) ' $ DOGRAMHUUHIXDRY DAKRIMAY ,Q
DEAWRY QHIDAYH GHIN HSRUGFRFOMYHUAKIVP D IHXOWQ

\WHZ IWGELLY OCR- FOQFDOMOCSDMASDON

WHMIP LODINRQR FIQFDOMOOMAMY RUHQMH\WIDCSURIUP V

FRIVR UADAGQMDIRY

\EVBQACP RGHBY [ CUB/AR SDNHOVRURKHURDP DOV

LP SDULP QAR RXUBXMGHN U-BXBINRD

@WR BYHIH DG

WHLEELQW \R FRP P HIALDD) HRXUSIRSEWDEM/

" HID V1Q WH ARP P HOAHP HOWHOLRTP HWDQG FRP SOWRQ) R FIQIFDOMWM) FRX@S UHKAOQ LQRUHHE FRIWVVR XV DQG GHDL RUQP MRXU DELOW VR REVILQ UHI XD
DSSLRYDO RURXUSLRGXPNFDQECDMY

" HD V 1Q WWH FRP P HFHP HQVHQUIRTP HQARUFRP SOURQ R FOFDOWANGY  FRX@S MIQULFDQ® O HAARXU SUIRSAEVGYHESP HOAFRW $ FOQFDOWDOP D BH \KVSHIGHE RU
WP LCDME XV \WH)' $ RURKHUUIXORY DAKRIMA/GHWR DQ® BHUR 1 CRRY 7 KHFRP P HAHP HQADGG ARP SBURQR FIQFDOMDY BNXUHXVVR IGHON OGP OQEQD
X LAHQADP EHUR \WDOWWMY PO R ZKIFK P D DOHIG EHHY DIHGLQRKMHUFQQFDOMDOSURIUP VI RAKHVEP HIQEFDMRD/RUSIRGEWDMEM/ : HP D EHUNXUG\R
ZL\NGLY |URP DFOQFDOMDOD/DUAKXOR AOQILQ) WEQELG/R A RUZ HP D BHARP HLGHDI LEGIVR SOMASDMIQ FIQFDOXMGHY © HER RANGRZ Z KHKMHUSDQUHS FIQFC
WO Z LOEHILQ R WP H RUEH FRP SBIMG RQ VAKHEX®! L DADDD 7 KH FARP P HIFHP HWHQUIRTE HADQE FRP SBINRQ R FIQFDOWIDY AR EH GHDY H3 IRUD QP BHUR DR/
(FOAQ BEXMRATP MG\R GHD) VUHDMG\R

ILQAQIVIQSUH FIGFCOWGEHY

UOFKLQ) DI UHHP HQWV RQ CFA-BMBEG! WP V/ Z 1W SURSHRIWH FIQEDOWHDFK RUDQ] DARY/ RU&S 2V DQG WDOVMWY \WH\MP VR Z KLFK FDQ EH \VKEMAAR H \MLYH
GHRIDRQDGP D YOI \UJQULFDQ® CP R QLI HHARS 2 VOGE\MDOWM/

RAMIQQ) WIXDRY CSSRYDOR FRP P HHDFIQFDOMDD

FRP SOLQ) Z W FRGWRY/ IPSRHG B D XM DAKRIMW BHWDEQ) WH VFRSH RUWP R D RIQFDOWIDD RUBHQ) UHINXUWHG R FROGANDEAMRIBOWIDY EHRH
P RY1IQ) RQ\WWR\WHH VWKDHR \WDY

RANIQQ) LOMMMRIOMEY. ERDSG RU,5 % CBSURYDOR FRIGAND FIQFDOMDCDAXP HRXVSIRGHRAMHVAM/
UMY DOGHIURTGY) SOIQIVVR SOMASDM LQ FIQFDOMOY | RUDYOUHY R BDRYY LGFOGQ) WHM] HR \WHSDMHQABRSXOMRY DMUHR \WMOCSURRFROP HAY \KH

HOURTD HWVAUAMID| RURXUMMAHY \FUHQQ) 100U \WHLQTELOWN R \MHVIM/AR FROGAAMDCSIRFHEAU/ SUIRSH® \KHDYD.MEMNV R CESURYHG H | HRAYHWHD HONI RU
WHUHBYDQAAV-D/HDQGFRP SHMRQI P RKM-URIQFDOMOCSURILEP VI RUMP LOBULQAFDIRQY




UABIQQ) SDHQNVZ KR KDYH LQUDWE WHUSDUMA SDIRQ LQ D FIQFDOMDCEXW D EHSURGH\R Z WGLY. GHWR \WHWHDR HYSRBFRO@AN R HILFCR - SHYRDOMMHY
RMGHHIHAWIURP \KHWHIS, RUZ KR DHEWAR | XUKHUIRTBZ. XS

P DX CRMUQ) \X | LRHQANCQIMA/R - DSURGAWDREGDMI RUXVHIQRIQFOOMIY RQDWP HD EDLY
FRP SOLQ) Z W GHLIQSURRFRYR D) CESIFLEGI\SHADCBURFFRCDAHAP HZ HHFHYHIURP \KH) ' $
VHYHHRUXQH SHAWGFHDKHES, MGHHIHWH SHIHFHGE! SDHQVIQDFIQFIONDD

FRIDAY D0] LQ) DQGUHERNNY) L0 P \KHFIQFDOMDY

BUHIKHVIQ TXODW R P DX CRXUQ) UXQVWWDAFRP SURP MHDORUVRP HR \WHQRHYP ODGH SRIMYHUHXWVIQ) ' $ WNXAUHG YILDOMANY N2 RWSLF CECRIP DDV 1Q
RXURHTBURGANVRUFRQEP LCDNRQLOQRXUP DX CRMUCQY | RO DR Z KIFK HYHVZ RX@ GHHAMBIMAVSRVOCR  DOFHOYP DEHIURP \KRDWRXUH

DOOHOW R P DMIDYSRIG-GE WWILG SDIWHGHHMY VR P DX CRXMUHRXUSUIRGRWADQE DM
DOOHON R DEHNXDMOP RQVR  CFAHBMBEG \WAXHI RUSUHEDDARQR P DAMJFHTEDNVI RURKUSUIRGFW DG

WXL HOMVR FROGANIGANR DOMDY DG WHAEHY DG LGRUDHEH SHOHVDARADMG Z W WHVHIYIFHVR RXUSS 2 VOQE RMHLLG SOV

1 Z HOHUTXUHG\R FROGENGAWRDORIQ FOOMDY RURKHWMG R RUSIRGFWVDGEDM/EH RIGWRHWDAZ HRXUWHI® FROMP SIM Z HRURXUGHYHESP HOASDUGHY Ll
D) PD EHGHD H3IQRAEQQ RUPD QRAEHIEGIWR RBEQRUP DQMQ FOQFIORIP NN CESURYDO RAWHHSIRGEWDEGM/ : HP D QRAEH CEGI\R REBQ CSSURYIC
| RULQAFDIRQY \WDADLH DY EURDG DY IQMXGHG RUZHP D EH CEGI\R RAEIQ CSSURYDORQD | RULGAFDIRQY \WDADH HOMHD GILIHMHQWURP WRVH LQEFDIRYY | RUZ KIFK Z HVRXIKWA
DSSUIRYDD

&KOQH/LQUIXDRY BNXLHP HWDEIXAEFHP D RAFXU DQGZ HP D GHHG\R CP HIG RIQFDOMDOSIRRFRY VR UH GRAKHH FKOQHYZ W CSSURSUDM U XORLY  DAKRUMEY
$PHXP HQNP D UTXLHXVAR UAXKEP IWRXURIQFDOMOOSIRRFRYWR , 596V RUUHH CP LQDIRQ Z KIFK P D LP SCRAKHFRWV WP 1) RIVKFFHW XCFRP SBUNRQR DFIQFDOMID
1 ZHH SHIHFHGHD VIQWH FRP SBIRQ R RULL Z H\MIP LCDM RXURIQFDOWDY \WH FRP P HRDOSURSHRAN | RJRXUSUIRGEWFDEGDM/ Z LGDEH KDWP H3 QG RUCELOW \R
JHHDM SIRGAANHYHIHY Z LOEH GHD H5 , Q DZAWR) POQ R \WH [ CRRY \WDAFDAH RUGDGWR DGHD 1Q\WWH FRP P HIFHP HOARUFRP SBURQ R FIQFDOWDY P D COR
XGWP DMD GOG\R\WHGHIOCR WIXMMY CSSRYDOR DSURGFWDGEGDM ( YHOLL Z HOUHIEGIVR XA DM FRP P HIADT HRXUSUIRGAWDGEM/ RKHARH IS/ RAH\P H
RUMP LMULQAFDMRY/P D KDYHEHLOWRGA-GVR\WHP DNAAQG DG HABEDKHEDFRP SHMYHDGYDOMH $Q GHD VIQRAEIQQ) WHIXDMRAY CSSRYDVP D

GHD FRP P HADH DARQR DG RXUCELON \R GHIYHSURGANHYHHYI URP - RAUSIRGAWDIAM/

P SRHFRW® SURRHGAUHWVRQXV RU

APIQMK D) FRP SHMYHDGDQMIHAKDAZ HP D RKHZ VHHVR




2 XUKFRHWG-BHGVXSRQWH YIEELOW R RXUSURGXRWADQAECDMY DQG Z HAIDQCRAEHARHIMIQ D) R WHP Z LOUHRHYHUHI XMW DSSURYDOREHARP P HADM H5

: HZIOQHS) ' $ CESURYDOWR P DINHADGG \HDDQ R RXUSURGENFDZEGDM 1Q \KH 8 QAMG 6\BAY DQG CESIRDY 1R )' $ HIXYDBQABIXDRY DAKRIMAY 1Q IRMIQ
MUMGRIRO/\R FRP P HIADT HRXUSIRGANFDEM/ LOWRHMUMVARIRY ,QREHUWR RBNQ) ' $ CBSRYDOR D) R RXUSIRGAWIEAM/ Z HP XWWXEP WWRWH) ' $ D
Q¥ GXJ C5SIFDIRY RUL' $ RUDEIRRILFVAFHQHDSSIFDIRY RU% $ G-P ROXDIG) WDARH SURGFWAIQECDM LV MO H I RUKXP DV DQG H I HARYHI RUIWLQMIGHG XVH 7KLY
GP RQADINRY UATXILAY I QU LFDQAUAHDUK DQG DQP DOWMN Z KIFK DUH UH HUHG \R DV SUH FIQFDOMMGHY DV Z HIDDY KXP DR MV Z KLFK. DU U HUHG \R DV FOQFDOWDY
6DIMOANROR WH) ' $TVUIXDRY WXL HOMWSIFDED \ENAVP Q) \ HOY G-BHIB/XSROWHWSH FRP SBf LW DOGCRYHIV R \WHSURGFWADQECDM DOG UHTXLUA/\KEWEQINT
UARXUAHY | RUUAHDK GYHBSP HQVWMGY) DG P DI CAMUQ) = H FOQURASUHARAZ KHNHU RXU MDA DQG FIQFDODSSURIFKHY Z LADUAXANQ FHIWHISIHY \WDAKH) * $
FROIGHY \OIH [ RUKXP D/ DQG HI HAIWH | RULQAFDAMG XVHY 7KH) ' $ KDY \XEWBRMODGMUHIRD LQ WH GXI CESURYDOSURAHW DG P D UHTXLLH XV \R FROGAADAMRIOSH
FOQFDODQG FIQFDOWAY RUVR SHURP SRWAP DN \RAHY 7KH CBSURYDOSURAHW PO DOR EH GHIA HG B\ FKOQIHY 1Q JRYHIP HOMBIXDIRY | XXUH GILMDARY
D LOWDAYHIAMRQRUAKDYHVIO) ' $ SRIA WDNRFPXUSURUVR RUGAUQ) RAUBHIXDRY UHHZ

(YHOU ZHFRP SO ZIW D)’ $ WAV WH)' $ PD XGWP DAD UWPARH RUPRIHR RXUL' $VRU% $V DV DSSTFCE®! : H FOQURAEH \KUH \WDAZ H Z LOHYHURBQ
UIXDRY FOOUDEFH | RURKUSIRGFWFDAM ) DOUHWR REEIQ) ' $ DSSIRYDOR D) R RAUSIRGAENAINE DM/ Z LAUHSFH RUQP EHUR SRVID \DDE®! SURGFNV OQG
\WHH RUH FRUMSRQEQ) SIRGAWIHYHHY DG Z LKDYHDP DAMIDCDOG DGYHYHLP STRARQRXUBXMGHN

$ VWHUHXOVR HUIHJ SUH FOQFDOWYGE HY RUFIQUFDOM DY DIHQRAGHRHAOUO® SLHAPAYHR [XVWUHUHXOV DQ- SLRGXPWADQAECDM Z H DGYDCRHLOWR FIQIFDOMDYP D
QRAKDYHI DYRLDE®I LHXOVIQ WU FOQ FDOMDY RUUHFHYHUHI X@W). DSSLRYDO

( YHQ Ll RXUSUH FIQFDOMMEHY DG FIQFDOWIDY DUH FRP SBIMG DV SDYHG FIQFDOWDY Z H FOQURAEH FHABLQ WDAKHU BAXOV Z LODVKSSRWWKH FOIP V R RXUSURGEN
FOQECDMY 3RMYH UKV SUH FIQFOOMAMY) DG HOUD FOQFDOMDY GR GRAHDKUHWDABIXAVI URP MAWUFIQFDOMDY Z LADBR EHSRMYH DQGZ HFDQERAEH\KUH\WDAKH
UAXOVR OAMIFIQFDONDY Z LG STFDMWHUAKOVR SURURIQFDOMDY DG SUH FIQFDOMMY $ QP EHUR FRP SDQHVLQWHSKDWP DFHAFDOLQBMY  LFOQQ) \WRHZ W
JUDAMUBARXUAHVDQGH SHUHGFH KDYH\K G QU LFDQAVHELCRWVIQ3KDH, , RUSKDH, ,, FOQFDOMDY HYHYDWMM-HGQ) SURP IMQ) UAXKOVIQHUMHFRIQFDOMDY

2 XURIQFDOWDOSURFHNP D 1 CLOWR G-P ROAMDM WDARXUSURGFNFDQE DM/ CUH\D H | RUKXP DOV OQG HIHARH | RULGAFDMG XVHY 7 KLV | OUH Z RXT@S FDOH XV VR CEDQERQ D
SIRGANVDQEMOGP D G GYHESP HQWR RMHUSIRSFWDEAM $Q GHD 1Q RAWP LDIROR  RUFIQFCOMDY Z LAAHD RUFDAHXVR U WIQIURP \WHI LAY R
RXUL' $VOQERU% $VZIWWH) ' $ DJ5 XGWP DMD RXUCELON \R FRP P HIADD HRXUSURGFWADIECDA DQG I HHDM SURGENHYHHY , QDEAURY RAURIIFIOMIN\R COM
LQRYH\P DIOBDMHYVERSXDNRYY YH-FDAHR WH\P CEVEP SBIV] H WHUAKOVR \WHHFOQFCOMDYP D RAEHIQRFDAHR 1 XMHUAKXIV

2 XUBXMGHWI CRRALIQULFDQAIRYHLGP HOALHIX@MRY DG WHHLY QR IXDLDQMHWDARXUSURGXPNFDQAGDM/Z LEUHHYHUHIX@RY DSSLRYDO

2 XUUAHDUAK DG GHYHBSP HQACRIYIMNY  SUH FOQFDOMMGEHY DQIASDMG KXP DQ FOQFDOWIDY DQG DQNASDAG P 0N DRMUQ) DOG P OWHMY R RXUSRMNDSUIRGFANV DM
\KEVMPAR H \WLYH U XDNRQE, WH) *© $ DOGRM-UBIXORY DARRIM/IQ\KHS QUG 6B/ DvVZ HODVE! WHIXDRY DAKRIMAYIQRKM-UFRXQUH/ , Q\WHS QAMG 6\BIAY RXU
SURGPNFDQECDAY DUH \XEVMRYR U XOANRQ Dv FLREI LFDOSURGXAV RUDY FRP ELGDINRQ BLREI LFDOSURGXAW P H3 FDOGHVFHY XQEHUMWH) HEHIDO) RRG ' (XJ DQG&RWP HIF$ FAKH
3XEQF + HIOM 6HYLFHS PADQG RKMHUMBIMMY D/ RAGCHS LOWHERGHR ) HEHIIOE HIXDMRYY * LI HAHQABHIXDRY WHNXULP HOVP D 0550 \R RAUSIRGENV G-BHIEQ) ROKRZ
WH DHFDMRY HGE WH) ' $ XQGUWHHOZ V 7 KHH U XOMRQY FIQ EH\XEWMAANR \KEWDQMIODGE \WJ QI LFDQNQM SUABNRY DEAWRY [P HIZP HOARUWMEQR. WH)* $
DGR \WHOILMDAYHSIRHY 7KH) ' $ PO GAMP LGHWDAZ HZ LOHHER XQGHYINH RIQFIOMDY EH RIGWRHPXUHO® SOIQEHS ) XUWHP RM WH) ' $ PD. GHAP LGHWD)
UAXOVR FIQFDOMDEY GR GRAKSSRWISSURYDO RUWH SURGEWSLP LOUGHMP LCDIRYVP D EHHIFRQAMHELOI RILIQFRQUHY 7KH) ' $ Z LOFRQMXH\R P RIRUSIRGENIQ
\WHP DA WUCSSIRYDOLL 0Q OGP D GHAMP LGH\R Z WGLLY. W CSSURYDORURKHZ IVHVFIRA® O HAIKH P DUNHNY HIRWIRJDQ \KFK SURSENT KH VP HSRMELORY
H IMVROMDY W EHFROGAMERANGHR \WHS QMG 6B/ WDATUH\YEMPAR U-) XOWNRQ/ FEEQKHE B, GROCDANRIMEY DG GFOODY. $ Q. \KAK GHMIP LCDINRQ/Z RAGGHDY RU

G0 WHIQNRGEIROR RXUSIRSENFDQECDM/AR \WHP DUNAAIGE KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMGHW | L(DCADCFRQBURY DOGUHXAVR RSHDMRY/




&HIDEDHG WHIBHWRY DH \VEVMANR RYRQ) SHIRAF XOQRXAGIOSAIROE WH)' $ WH' I ( QRAP H JHR  RMHJI HEHDODIHAHY DG FRUMGRIEQ) \WBM
DIHAHY/ VR HOMKUH WIFWFRP SIOGRH Z W JRRG P DX CAMUQ) . SUTFWAHY DQG RKHUIRYHGP HOABI XOWRQY DG FRUMARAQ) | RMIQWIEGY : HER QRAKDYH FRQMRORYHU
\KLLEG SOV P DX CAMUHWATFRP SIDGFHZ K \KHVH U XTOWRQY DG WBEG, QRUFDQZ HIXDDQMAWDAZ HZ LOP DQEIQFRP SIDGFHZ LW \KFK B XDMRY/ LQUHDBAR RURZ Q
P DA CRMUCQY SURFHIAY 2 \WHJUMWVLGFOGH

UHIXDRY DAKRIMAY/P D BNXAUHWHDBAWRQR OEHIQY WP HOV \SHALLF Z DQQIV DARRQADQEFDIRY RUI LHT DBAWWR SK\ MADY/ DG SKOP CAHY
UHIXDRY DAKRIMAYP D Z WGIY. \WHUDSSURYDOR WH, 1" RUWH SURGRWRUUHTXLUH XV R VBNH RXUCSSURYHG SIRGAWR | \WHP DINHN

ZHPD BHWHMXUHG\R FKBQIHWHZ D \WH SURGARWY P DX CRXUHG RUDEP LQMWMHG DG Z HP D BEH UHTXIUHG W FRQGANDGAWR DO FDOWIDY RUFKDQIH WH QEHIXY
R RUSIRGFW

ZHP D KDYHIP MMRQ/RQKRZ Z HSURP RMRXUSUIRGFW DG
ZHP D BEHBWRAMR QN DNRQRUSIRGANIHON FDIP V

( YHQL RXUSIRGAWADECDM/ UFHYH U XORY CESURYDOQWHS QUMG6\BIAMY Z HP D QHYHUUHRHYH DSSURYDORUFRP P HIADT HRUSIRGAENFDQEM/RANGHR \WHS QWM
6VBMY ,Q RGHUWR P CUNHADGG FRP P HADO H ) SURSPAFDADM RAGH R WH 8 QUMG MBI/ Z H P XWHIIEDK DG FRP SO Z WK QP HIRXY DG YO Q) BIXDRY
UITXLP HOV R RMHU FRQUHY UWIDEQ) P DMOAMIQ) \OHY DG HILFCR  $ SSIRDDSURAHSUY YO TP R FRXQUHY DG FOQ LOYRYH DEAMRIDDSIRGAWMIY DG
DEAWRIDODER LQVADIYH UWMEZ SHIRGY 7 KH WP H UATXLUAG R REVBEQ CESURYDOLQ RMHU FRXQUHY P LIKWGLIHJIURP \KDAUHTXLUHG R RBVEEQ) ' $ DESURYDD 7 KH UIXDRLY
DESURYDOSURAHW LQ RMHUFRXQUHYP D LGFOGH DR WH UMWY GHBIGG CERHUIDEAQ) ) ' $ DESURYDOIQWKHS QWG 6\BA Dv/Z HIZDV RIHUUMY 5 HIXDRY DESWRYDOIQRH
FRQU GRHY RAHDKUH BIXDMY CESURYDOLQ DGRKHU BXWD | DOWH RUGHD 1Q RABIQQ) WIXDARY DSSURYDOLQ RHFRXQM P D KDYH D QHIDYH H 1 HAARQ \KH U XDRLY
DSSURYDOSURFHW LQ RKHY ) LOUH R REEIQ UHIXDMRY CESIRYDOLO RMHUFRXQMHY/ RUDQ GHIZ RUVHEDAN LQ RAVIIQQ \VKFK DSSURYDD FRXQS KDYH WH\LP H CGYHYH HI HAW
GHEGGIERHUIDAEQ )’ $ CESRYDOQWHS QUMGE\BIMY 6XFK HI HRVLGFOGHWHUMM\KDARXUSURGAEWDAM/P D GRAEHDSSURYHG | RUDELQAFDIRYY BNXHAMG Z KIFK
FRXQB @P VINH XVH/R - RXUSURGEWADQE DM DQG KDYH DQ DGYHYH H 1 HANRQ SURGAVNDBY DG SRAMAOUR DIV DG WDAKAK CSSURYDOP D EH\KEMANR @P LVBINRQ/ ROWH
LQEFDME XV RUZ KIFK \WWHSURGAWP D EHP DNHAG RUUTNXUHFRI®  SRUP DN [RIBZ. XS WMGHY

( YHQU RXUSIRGXAWADQECDMYUHHYHUIHIX@WU DSSLRYDOZ HP D MA@ CRHIXWIHGHYHBSP HQADQG LHIX@WR). QLI LEXGMHY/

(YHDLU 8 6 WIXDAY CESIRYDORREGHS \WH) ' $ P D MDD SRHMWIQU LFDQABXIRNRQYRQ D SURSEWY LOAFDAME XVH/RUP DIHMY RULP SRHRYIRQ) WML HONIRU
SR FRMD SRVMCSSIRYDOWMAHY ,| OQ R RUSURGAWZ HIH I UDQME CFFHBLUDAG CESURYDD) ' $ FRXQS NXULH SRIAP DINANY FRQILLP DRY WOYWR YHUI  DQG GHAUEH
\WH DQIALSDAG HIHRARQ LLHYHME®! P RIBGW RUP RMUIW RURKHUFIQFDOEHHIW) ' $ PD ZIWAILY DESURYDDR D GX) RULQAFDARQ CESURYHS XQEHU\WH DFFHBLDAG
DSSURYDCSDAZ D L DVMDOUHNALHGAR YHU \WHSUHARMS FOQFDOEHH IR \WHSUIRGAEWDG R YHI \XFK EHH IWRKHURYGHFH G-P ROXDA \WDAKH SLRSANY CRIVKRZ Q
R EH VO HRUH I HARYH XQE-UWH FRQAWRQVR XVH \WH DCESTFOQA DY \R FROGAWID UHNXULHG SRIMESSURYDOMDOR \WH QLX) Z W GH AMIHFH RUWH CSSTFDQAGMAP LCDM/
IDOH RUP MPDGEQ) SURP RIRGDOP DWIDY UMY \R \WH SURGFW, Q DEAWRY \WH) ' $ FXUH® UHIXWAY Dv D ARQBWRQ | RU DFFHBUDMG DESURYDOWH SUH DBSURYDOR
SURP RIRICP DMIDY Z KIFK FRXT DGYHYHD LP STRARHWP L) R WHFRP P HIADODXGFK R \KHSUIRGEW

* LYHQ \WH QP BHUR UHFHQAKLIK SUR LGB! DEYHYH VO HV HYHQV Z W FHYEIQ GIXI DQG FHIDUHIWG SIRGAW WH) ' $ PO WNXUH Dv D FRBMRQ R CESURYDD FRU® UAN
P DEIHP HMWBIRIUP V Z KIFK P D LGFOGH VD HIV \KYHAEDGFH UAMRRG GMUEXIRQ 006 XVH SDHAHBADINRY HKDRG OEHIQY \S-ADOSTANDILQ) RUGEHIY H SHAWMG
BRI R FHABQ DBYHYHHYHONV SUH CBSURYDOR  SURP RIRQDOP DM DG UHAMANRDY R AUHANR FROMP HUDGYHMMICQ) ) XUKHIP R KHIKIMIHG & RQJUAMRIIOWA)
ROWHDEHIXR R WH)' $1VGX) CESRYDOSRAHNV DG \KH) ' $1VHIRWR DRXUHWHVO HIV R P DUHMS FHOEDHG WHES, KDY UAKGMS LO\WH SIRSRIOR Q. GIMIMRY
DOGAMQ) GXI \OHY XA | HERMG D) GHZ. GILMIMRQ FRXTS UAKXONQ GHI VRULGRBDHGE FRAV GAUQ) \WHSHIRG R SURSEWEHYHESP HOMFIQEDOMOY DQG U XDRLY
WYLHZ DQGOBSURYDD DY/Z HODVLGRBHDHE FRUVR DAXUHARP SIDGFHZ MW DD GHZ. SRIMISSURYDOMIX@RY WAL HOV $ QR WHHUAXURNRQY RUBTXLHP HONFRX@S | RUH
XVAR FROGPWRI® MG RULGRUDH\KHWP HI RUXVAR EHRP HSUR MIE®Y ) RUH P S®! D) @EHIQ) DSSIRYHGIRUI) R RAUSIRGANDAM/P D LFOGHDURMAIRORY
WHMP R IWXWH RUMP D QRAUGFOGHRHRUP RIHR RAULQMGHGLQAFDIRYY




2 XUSIRGANDQECDM/Z LODOR EHVVEMRAMR RYRQ) ) ' $ WU HQVIROWHOEHIY) STADILQ) WRUIJH DO/HMMIQ) SURP RIRQ WHFRGNHEIQ) DG \KEP IWIRQR \DHV
DG RMHUSRWAP DINHAIQ RIP DIRQ RQ \WH FHIDEDAG WHES, 1 HZ IMKHVP D DUMVA GAUQ) D SURGAAM HA F\KDAGG GRAH IMVRUZ HIH XQNGRZ Q DAXKH WP HRI SURGKRY
DSSURYDD \XAK DV DOYHYH HYHON R XCOQIASDAMS VHYHIW RU TWIXHIR  RUSUREBPV Z W \WH | CROW Z KHH WH SURSEAMY P D4 CRMUIHG 61GFH CBSURYHG SIRGEW
P DQA CRMUAY DQG P DX CRMUHYAT| RO DUH \KEVAWR FRQIMQARXV V. DQG SHIRGF [QSHAIRYY WHHGHZ IWKHY SRIACBSURYDOP D UAXONQ YROQIY CRIRQY/E, XVRU
PD UAXOVQDUIXDAY DIHR 1P SRUQ) BMMRNRYYRQWDBIRGARUXY LGFOGQ) BIXILKQ) Z \KGALY DOR WHSIRGEWURP \WHP DIN-NRUI RUXVHIQDFIQEDOWMG. | RXU
SRGAWDQEGM/| IOR FRP SO Z W CESIFEGIBIXMRLY WXL HQV \KFK DV JRRGP DX CAMUQ) SUIRIFH/ DUHIXDRY DIHR P D

IWKXHZ DLQQ) GIWY

WXL XV AR HQAULQR D FRQHAGHRUIH Z KLIFK FOQLGFOGH P SRUMRQR YDURXV1LGH/ UHP EXWHP HW 1 RULQSHRNRQ FRIV UHTXILMG GXH GDAY | RUVGHALLE CRIRY/
DG SHIEMY | RUGRFRP SIOGFH

P SRHRKHURYLCRURUP LQDOSHDMA/

KSHIGUHXDAY DSSIRYDD

\REHGIR RIRQ) FoAONDY

UH XVHVR DSSURYHSHQAQ) DESIFDIRQYRUNKSSBP HQV\R C5SURYHG DESTFDMRY/ | LBGE. XV
LP SRHUAIANRQ/RQRSHIDIRYY LFOAQ) FRU® QHZ P DX CRAMUQ) LN HOW RU
\H] HRUGHEIQ SURGFWRUNXUHD SIRGAWHTID

| ZHRU PXULHIARU | X\VMUH FREDERIDRLY P DQXI CRMUHDY RUVHYLEH SURMGHY I DOWR FRP SO Z 1. KHDGOMFDUH @7 V DQG LHIXAOMRQY ZHRUWH  FRX@ EH VKENMPAMR
HY RUFHP HOADRARQY DQG \KEWBQADCSHIDBAEY Z KLFK FRXES DI | HRARXUCELOW VR GYHES P DUNHADQG \VHIRXUSURGXAWDQG P D KDLP RXUUHBXVEMRY

$ AVRXIK Z HER RVBXUHQ® KDYHDQ SURGAWRQWHP DUNAARGFHRXUWH DSHXF FOQE.EM/ RURIQFDOMDY DHFRYHIGE, |H3H.DCKHIGK FOHSIRIUP V Z HZ LEH\KEMR
\R CEAWRDOKHDINFDUH WEMARY  DOG UHIXDRY WXL HOWV OQG HIRAP HOABY WH | HGHIDO WM DQG | RMIQ JRYHGP HOV R WH MUMARIRQY 1Q Z KIFK Z H FRQBFARXU
BXMGHV + HIGMFDHSUIRVIGHY SK\ MADQ/DOGWILG SOV SD RS DSUP DY URBILQWWHUHRP P HIEDMRQ DG SUAUSIROR D) \WH.ISHKW FOQADA | RUZ KLIFK Z HRBEIQ
P DN DSSURYDD 2 XUI XUHUH DUDQIHP HQNVZ W \KLLE SO SD. RWY QG AR HYP D H SRVHXV\R EURDED DSSTFCEG! | UXG DG CEXNH WIQSDHR DG RAMHUKHIGMFDA
@7 V DQG W XOIRQYWDAP D FROMEIQ \WH EXMGHW RUI LQBGACODUIGY HP HON DG UHIWROKLSV\MURXIK Z KIFK Z H P DINAMHIDOGE GMMEXM RAUWHISHWF FOQEEDM/ | RU
Z KIFK Z HREVBQP DNIY CESURYDD5 HAMRNRO/ XQEHUCSSIFCEG!| H3H DCDQG\BMKHDENFDUH @Y \VDQG UHI XOWMRQYLGFOGH EXVWILHQRALP WGVR \WHI RTBZ L)

WHS 6 |HHDOS QU. LFNETFN 6\BMM Z KIFK SIRAEW [PRY RMHUWQIV SHIRYY IURP \RTAWY BWFHYLQY) RIHLY RUSIRIAQ) WP XCHDIR) GUHA® RJ
(QAWA® \R LOBAHHWHWHUH HUICR DQLQAYIGO0 RUDKHIBMFDHIMP ROVHYIFH RUWHSXUKDUQ) RURGHIQ) R DR RIVHYIFH |RUZ KUK SDUP HQAP DL EH
P DCH LQZ KRBIRULQ SDWXQEHUDI HAHIDCKHDWFIUHSURIUP \KFK DV0 HAFDWRUO HAFDG

| HEH.DORYLODQG FUP LQDD! DSH FOIP V @7 V OQG AYIOP RHBY  SHIDW @7V \KFK D/WH S8 6 1HEHID) &$  Z KIFK LP SR FUP LGDDDGE AMIOSHIAWY LGFOQAQ)
WUIRKIK AYLOZ KIW@BEGZ HURUTXLMIP CRNRQ/ DI DQXMQAYIGOY RUHMHY | RUNGRZ LQIO SBHMY RUFDMQ) \R EHSUHIAMG VR \KH I HEHDOIRYHIP HOAMFDIP V
IRUSD! P HQARDADUH | DSH RUIUXGXBGRARUP CNGQJ D1 DOH WERP HQWR DYR.G GHRUHDH RUFRGAHDODD REQIDARQWR SO PR R \KH | HEH.DDU RYH.P HOWY, Q DBAMR)

WHJIRYHIP HOAP D DAHWADAD FOIP LGFOGQI WP VOG5 VHYLFH/ WAKAY 1URP D YLIRDMRQR \KH | HEHIDDS QUV. LENEDAN 6\BAM FROXIARY D | DOH RUI XGB!
FOIP |RUSKERH/R \KH) &$




+,35$ LGFOIGHV D | UXG DG DEXVH SIRYIMRQ UH HIKG \R DV WH +, 3 $ $ @8N0 RU) UXG/ [¥ Z KIFK 1P SRFY FUP |QDODQG AIOCEMN |RUH HRAMY D\AKHP H\R
GHUXGD) KHIGMFOHEHHIWBIRIUP  RUNGRZ LQIO DG Z LAXA@ 1001\ 1) FRGAHDIQ) RUFRYHIKY XS DP DMIDO CFARUP INGJ 0Q P DAMIDT | DOH IR HONQ
FRIGHARQZ W WHGHIYHY R RUSD: P HOWRUKHDSRFDUH EHCH LW WP VRUVHIYLEHY 61P LUK WH | HGHIDOS QIV. LANEDFAN 6\BIMM D SHYRQ RUHQIMV GRVQRACHG\R
KDHOPXDONGRZ BGIHR WHWEMMR\GHAL L LOMMAR YIRDMIWOQR EHR KDYHFRP P WG D YLIRIWR)

+,35$ D/IPHGGE +,7(&+ DQGIWLP SBPHAUY BIXDIRY ZKIFK P SRH REQIDIRY RQ FHIQ FRYHIG HIMY KHIKFDUH SIRVIGHY KHIN SOQ/ OO
KHIGNFOUH FEDUQIKRAAY DV Z HIDDY \WHU BXMQAY DXRADAY \WDASHURP  FHMEO VYR LORNQ) WH X\H RUGWRKH R [GAYIGOD LGHOWICE®! KHIK
IQRPDIRY LFOGQ POYEDRY FROMFMIOWPY ZIW WASHAMR \OHXOEQ WH SUYCR  VHRXUW DG WP DMWRQ R LQAYIGOM  LGHQNICEG! KHIGK
LQRIP DIRQ DYGUANXUHCRILFDIROVR O HAMSLQA VGO DG U X@RY DANRIMAVR FHVBQEUIFKH/R VHRXUW R LGEYIGODm LGHWIDEGIKHIGN LQ RP DARD

I H3H.DCDOG WM FRQUAXP HUSURIMANRQ DG XQ DUFRP SHIWRQ @Y V Z KIFK BUIRDZD UHIXMWW P DINASDFH CRRYNAY DG CRMWH/ \AWDAFRMADD KDP FRQXP HY

\WH | HIHDO3K\ VIFLDQ 30 P HQABXQWKIGH $ FADGE \WH LP SBP HOMY UHIX@ARY/ DOR UHHIWHG VR D/32 SHY 3D P HV' IMKHG XQEHUWHS &3 Z KIFK WHDALH KDY
P DX CRXUAYR - SKOUP CRHANFDODQE ELRBI LFDOGXIV UHP EXWCEGIXQEHU0 HAFDMH 0 HAFDG DG &KLGBHIY+ HIBK, QKUDIFH3URIUP VUHBRWWR\WH' HBOWY HWR
+ HOGK DQG-+ XP DQ6HYLAHY DIFRQXEY | HY/ WDYHOUHP EXWHP HONV UA-DURK JUDQWV DQGRMHUSD P HQV WO HYR YDOHRUILWP DEHR SK\ VALDQY DG WKL)
KRGMIYZ W QP \MGH FHBWRY/ DG

DQDERIRXY WM O VDG UHI XOMRQY \XFK DY WS DQIVN.ENEDAN DQG | DOH FOLP VO, VSRMMDDD CESTFTEGIVR \DBYRUP DINHMY DUDIHP HYV DG FDIP VIQYRVQ)
KHDGNFDUH WP V ROVHYLFHY UHP EXYHG B QRYRYHIP HABDWILG SOV S RY LGFXAQ) SUYDMIQKUHY DOG \VRP HWIIM @\ UATXLLH SKDUP CFHAWFDOFRP SOQHVAR
FRP SO Z WK \WH SKOUP CRHANDOLGEA 1 YROQEY  FRP SIDQFHJIXGHIGHY DG WH UHBYDQAFRP SIDFHJIXLADGFH SURP XODMSE, WHI HEHDOIRYHP HONQ DEAMNRD
R UTXUQ) GXJ DQG FHIDEDHS \WHIS, P DK CAMMY \R UERWMQRIP DIRY UHIDAG \R SO P HN WK SK\ ALDQY DQG RKH KHIGMFDUW SURMGHY RU P DUNHICY
H SHGWUY DG WIM @ VIRYHOQ) WH SUYTR  DOG VHRXUM R KHIGK LG RUP DIRQ LOQ FHVEIQ AL WIRHY P DO R ZKIFK Al HJIURP HOFK RMHULQ MLIQU LFDQN
ZD VDGR WDHGRMBHP SWGE +,35$  \WXVARP STFDIY) ARP SIDFHHIRW

7 KH VFRSH DQG HI RAHP HOAR HIFK R \WHH @ V LY XQPHAEEQ DG \KEMRAGR UDELG FKDQIH LQ WH PXUMHAHYLRP HOAR KHDGNFDUHUHRP HGHADED LQ@IKWR \WH @FN R
DSSIFCEG! SUHFHEHOADQG B XTIRYY ) HEHDODQE WEkM H RUAHP HONERGHY KDYH UHFHQ® LGRUDHGWHLVAOM) R LQMIRNRQY EHE HHQ KHIGKFDUH FRP SDQHY DG KHIGMFDUA
SURNGHY Z KIFK KDV BG W DQ® BHUR LOMMAMDIRY SIRHHARYY FROYFAIRDY DG VHIVBP HON LO \KH KHDOMFDUH LGBAMY 5 HARQEQ) \R LOYHWM DARQY FOQ BH WP HOEG
URXUFH FRQMP Q) DG FOQ G YHWP DIIHP HOAVDARMRQI URP \KHEXMGHN $ Q. KFK LQYHXM DARQ RUVHINBP HNFRXTSLGFU-DVH RXUFRWY RURNH.Z VAHKDYH DQDGYHYHH | HRA
RORXUBMGHY

( QKXUQY WDARXUBXMCHN DU HP HQVZ LW \KLLEG SDMEYARP SO Z 1\ CESTFCEGKHIEMADUH QY. VDG U XOWMRQY FRXABLOYRYH\KEWEQIDOARWY |, | RAURSHIDIRQY DUHI RXQG\R
EHIQ YIRDARQ R DQ \XFK UMY HOV ZHP D EH \EMPANR SHIDWWY LGFOAQ) AYIORURUP LGDDSHDOWY P RHBY @P DIH/ \WH PXMIE HWRJUAKRMUQ) R RXU
RSHIDARY RUH FOMRQ | URP SDMASDINRY LQ JRYHIP HOAFRMIRNY  KHIGKFDUH UHP EXWHP HARURKHUJRYHEP HOASIRIUP V LGFXAQ) 0 HAFDWH DG 0 HAFIG ) R
Z KIFK FRX@ DEYHYHD O HAARXUI LCDGADOUAKOV $ GRRXIK H | HARYH FRP SCOGAH SURIUZP V FDQ P MMDM\WH UM R LOYHWA DINRQ DQG SLRHPURQ | RUYIRDIRYYR \WHH@Y V
WHH UMY FDQCRAEH HQMBHD HIP LCDAG $ Q1 DRIRQ DI DOWAKY | RUDQ DEBIHE RUVKSHRANG YLRIMRQ FRXTS FDXAH XV R LGRXUMI QU LFDQAGI DOH SHHY DG FRXE AYHWRXU
P DCDIHP HAV DWRIRD | URP \WH RSHIDMRQ R RAUBXMHY HYHQ L RXUGH HQH LV \KAFHWXO , Q DEAURY DFKIHYLQ) DG \WWHIQQ) FRP SIDQAH Z LW CESTFCE®! @Y V 006
WIXDIRY/P D EHFRM® \RXVIQWP VR PRH WP HOQGUARKUAY




$Q FHOEDHE WH.DSIH/Z HGHYHBS P D EHFRP HVKEMPWIR XQ DYRUDE®ISUAQ) UHIXMARYY WILLG SDUN FRYH.DIHDQG LHP EXUHP HOASLDPARH/ RUKHDOMFDUHUH RUP
LQUDAYHY WHIHE\ KDUP LQ) RAUBXMQHN

7 KH WO XOMRQY/ \WWDARYH.D P DAY DSSUIRYDY SUAQ) FRYHIIH DQG WHP BXWHP HQNRUGQHZ. GXIV DG FHIDEDHG WHISIHY YO Z1GHD [URP FRXQIN R FRXQN 6RP H
FRXQUHY UATXULH DSSURYDOR WH \DB! SUFHR D GXJ EH RUH IMFDQ EH P DMHMG ,QPOQ FRXQMH/ \WH SUAQ) UYL SHIRG BHILQY DNMJP DN RUSIRGENIFHMQ)
DSSURYDOLY JUDQMS , Q\RP HIRMIQ P DUNHN SUAUSINRY SKOWP CFHAFIOSUAQ) . WP DOV \KEMRANR FRMXQ) JRYHIP HMUBDFRUROHYHD DAMJLQMWIODSSURYDOLY JUDQMG
$ QMRXIK Z HIQMGWR P RARUMWHH BIXDIRYY RUSIRILP VOH FXUH® 1QHMHMEIHYR GHYHESP HWDQG Z HZ LEDQRAWEH DGR DWHW\WHLP STAAR  SUFH U XOMRYY
IRUDQ® BHUR \ O $ VDUAKOVZ HP LIKWRBBIQUHI XDRY CESURYDO! RUD SURGANQ D SDMAXTUFRXQY  EXVIRHD EH\KEMAR SUFH U XOAWR/WDAGHD, RXUFRP P HIADC
OXK R WHSIRSANDQGGHIDAYHD [P SCRAKHUHYHY Z HOUHIEGIVR JHHDMI URP WHDBIR \WHSURGAWQWDAFRXQU

2 XUCHOW \R FRP P HADT HOQ  SIRGEN \KFFHM X@® DR Z LOG-HIG LQ SOWMRQ \WWH H \WAR Z KIFK FRYH.IDIH DG UHP EXHP HWRUWKHVH SURGXAWV DQG UHDOMG WHDR HQV
Z |GEH DO@E® [ URP JRYH.IP HAKHIGK DEP LQMADIRD DAKRIMIH/ SUYDM KHIGK! LOAUHY DQG RMHURIDQ] DARY + RZ HYHU \WHMH P D EH \LIQULFDQAGHD V 1O REBEIQQY
FRHIVHIRIQEZ ® CESRYHEFHOEDHGWHISHY 0 RURYHJ HILELAW | RUFRYH I HGRY/QRAHHADU® QL \WDADFHIEDHGWHIS, Z @EHHP EXYHELQDTFDA/RIDAD
UDM\KDAFRYHY RUFRW LOFOGQ) WDKK GAYHBSP HWP DX CRMUH \OB DOG GMMEXIRQ FRW $ R LOMIP SD P HOVIRUQHEZ. FHOEDHG\KHIS, Ll CSSIFCE®! PD EH
LUK | LELHQAR FRYHURXUFRWVOQGP D GRABHP DGHSHIP DGHA7 KXV HYHQL Z H\KFRHHGLQEUQILQ) RHRUP RIHSIRGAW\R \WHP DM HSIRGENVP D (RAEHFRQIGHIG
P HAFDD QHFHADY RUFRWH I HAYH DG \WH P RXQAUHP EXUHG IRUDQ. SIRGENVP D BH QUK LFHR DIBZ. XV \R VHDRXUSURGEN RQ D FRP SHIMYH EDUY %4HFDXH RXU
SRIUP VO 1Q HOMHUMBIH/ R GHYHBSP HQAVZ H DUH XQTE®! DALY WP H\R GHAMP LGH WHUFRWAH | HRWHIHW RUWH ONHD GYHORUP HARG R UHP EXUHP HOW, Q DEAMRY
RABIQQ) FRYHIIH DQG UHP BXYHP HYADSSIRYDOR D SIRGAWURP D JRYHIP HOARJRMHUWLLG SOV SO RULY DWP HFRQUXP LQJ DG FRW® SURFHI/ \RDAFRXES DALH XV R
SURMGH R HIFK SD) RUVKSSRM \ALHQWIE  FOGFDOD0G FRUH | HRMHZHY GO | RUWH XVH R' RUSIRGAWRD D SD RUB. SD RUEDAY Z W QR DAKUIGRH WDAFRYHIIH DG
DEHDOMUHP EXWHP HOAZ LEHRECHS $ SD RV GHAMRQWR SURVIGH FRYHIIH | RUD SURSENERHY GRAP SO \WDADQ DEHTMXOM UHP EXHP HQMDM Z LEEH CESURYHS ) XUWHU
RHSD RV GHAP LCDIRQWR SURVIGH FRYHIDIHI RUD SIRGEWERHY RADXXUH WDARMHUSD, RYZ LODOR SURVIGH FRYHIIH | RIWH SURGENS GHNXOMWLLG SOV UHP EXUHP H
P D QRABHDYDOEGIVE HIEGIXVWR P DQELQ SUFHGYHY X | LFHVWR WD HOQDSSURSUDM UMD RORXULQYHAR HOAQ SURSFNEHYHISP HW, | UHP EXHP HOAY CRADYDLOE®
RULVD/O.OEBGIRID DAP MGOYHY Z HP D QRAEHCEGMWR\KFFHAM XD FRP P HADT HOQ  SIRGAEWDAMKDAZ HVKFFHM X GYHBS

,FUDIQIO WH \KLLE SOV SDRY/ Z KR UHP EXH SDIHON RUKHDBMFDUH SURVIGHY \KFK DY JRYH.GP HADQG SUYDM LQUKUDGRH SO0/ DH VHHN.GQY JUDAUXS IRMGAVFRXQN

DEAWRDOUEDMY DG RKHUFRGAHWMRQY AR UHGXFHWWH SUFHY | RUSKDUP CRHANDOSURGEN |, | WH SUFHZ HDUWHCEGIVR FKOLIHIRUDQ. SIRGAWZ HGHYHES RUWHUHP EXUHP HY
SURNGHGI RAVKFK SURGEN LYLDEHNXOMLQ@IKWR - RUGHYHESP HWDQG RIMHUFRAV RXUUMMD RQLOYHIT HWRXTES EHDGYHYHD O HAMG

: HRXUWHR® H SHAWDWFHMIQGXIVZ HGHYHBS P D GHHG\R EHOEP LOMMIG X@EHMHWKSHYIMRQR DSK\ MADQROCQRASDINEDLY 8 QHUPXUHQ® CESIFLERIS 6 QY
FHABIQ GXIV WDACUH QRAXKOED \HD OGP LOMMIG LFOAQ) LQWARE®! FHIDEDHG \WHISHY PD EH HILE® |RJFRYHIIH XQEHJ0 HAFDUWH WURKIK 0 HIFDUH 3006
6SHAILFD 0 HAFDH3DWW6FRYHIIHP D EHDYDLOE® | RUHDILEGIEHH LFLDUHYZ KHOWWHI RGBZ Q) TP R RKHUUHTXULP HOWKDYHEHHQ\DIMLHG

WH SURGAWY BDREIEGI DG GHAHADY | RAKHGEDIGRIY ROWHDF HAR WHLAIHW RULGMY | RUZ KLFK \WH SURGENY OGP LQUMHG CFFRAEQ) R CFRHSWG WIELG/R
P HAFDCSURNH

WHSUIRGAWWSLFDED | XUMNKHELGAGHAR DSK\ MADIVVHYLEHY

\WH LOGFDIRQ | RUZ KLFK WH SURGEWE LEDEH XVHG L LGFOGHS RUDBSURYHG | RULGFOMRQ L FHIBQ 0 HAFDUH GALI DG SKOUP CRHANIORRP SHIED Z KH)XHGIRUQ
RI GEHXH DG

\KHSIRGAVKDVEHCSSIRHGE WH) * $




$ YHIIHSUFH/| RUFHDKHISIH/P D EHUGAEGE P OZEDRY QVFRXQVRUUEDM/BTIXUBGE. JRYHGP HOAKHIGNFDUHSURIUP VRUSUYDMSD RYDQGE! DO | XMUHUHD] DARQ
R OF VWDASUAHQ® UMMEAP SRW R GXIV DQG FHDEDHS WHES, 10 FRQUHY/Z KHHWH PD EH\RT DAGZ HJSUFH WD LOWHS 6 5 HP EXUHP HOADMY XQGHU
0 HAFDUH30WW6 Z RXT G-5HIGLQ SOWRQ Z KHKHUWH GHZ © CESURYHS SURGAWZ RX@ EH HIJ LE®! | RUDXQTXH ELAQ) FRGH 6HD 0GP LQMMIHS RASDIFOABXIV DG FHOEDHS
\KHISIH/DHWSLFDD UHP EXOHGXQGHU0 HAFDH30WY  DQGFHTEDHG\WHDSLH/WDADUH OGP LQMAMIHG LQ DOLOSDIHIKRVGMIDHNG) DHWSLFDD UHP EXYHGXQGHU0 HAFDM
30W$ XQEHUD EXQEDG S P HIW, VWY QLI LEXOVRUXVAR SUHARNKRZ 0 HAFDUH FRYH.DIH DG UHP EXWHP HWERTFALHY Z LQDEH CESTHG WY RXUSUIRGENLQWH [ XMUH DG FRYHIDIH
DG UHP EXOHP HAKQGHUG | HIHQAYHEHDOKHDBNFDUH SURIUZP V DUH QRADEZ D VFRQUMAAD . HAFDUH UHP EXHP HOADAM/P D DOR U GRABXGIHEY  FROXEIQN SORHG RQ \WH
0 HIFDWHSRILP

7KULG SDWV SD RYRWQUAD XSRQO HAFDUHFRYHIDIH SRIAHY DG SO P HOADP WIRQV LQVHNG) WHURZ QUAHP EXWHP HQADMY 7 KHH FRYH.DIH SRIAHY DQG QP MMRQVP D

U 1Q SIWRQ FRP SHYAD GMYV| RUCSSURYHS WHIISHAMEY 2 XULCTELOW \R SURP SV REVELQ UHBYDQWARP SHIAD @AMV FRYHIIIH DG DEHNOM UHP EXSHP HWURP ERW
JRYHEP HQATXQGHG QG SUYDMSD RYIRUQHZ. FHIEDVHG \WHISIHY \WDAZ H GHYHIRS DQG | RUZ KIFK Z HREVBQ U XTRY  CSSURYDORRXS KDYH D P DMUDODGYHYH H I HAARQ RXU
RSHDIY WXV RXUCELON VR UINVHFCSMIOGHHGHG R FRP P HUAD) HSURGKAW DG RXUI LCDCRDOFRQBURY

: HH SHANKDAKHH OQG RMHUKHIGNFDUH UHRP P HDAXUY/WDAP D EHDGROWG LOWH I XMUH P D BXNQ P RUH UIRIRXY FRYHIDI H FUMLID DQG BZ HUUHP EXUHP HOVDQGLQ
DEAMRIIOGRZ (7 D SUAKKUH RQWH SUFHWDAZ H WHFHYH I RUDD. CESURYHG SIRGEMS Q- AR LQ UHP EXHP HOURP 0 HAFDUWH RURMHUIRYH.CP HQAXQEHS SIRIUP V
PD UXONQ DVP MUHZAIRILQSD P HQNVIURP SUYDMSD RY 7KHLP SBP HOBIROR FRIWARQELCP HOAP HDXUA RURMHUKHDOMFDUH UHRIP VP D SUYHKVIURP EHQY
CEGIVR IHIHDMUYHH DABQSUR MIELOW RUFRP P HUADT] HRXUFHTEDHG\WHISHY RIFHP DUNHMY CSSURYDOYREVECHS

: HEHIHYH\NDAKHH I RWR JRYHCP HONVDQGWLLG SOV SO RWAR FROBIQ RUUHSFHWHFRWWR  KHDBRFDUH DG GO MDMYH DG U XORY - SURSRVDY W ERDGHD \WHDYDOELON
R KHDSKFDUHZ LOFRQMHR O HAVAHEXMGHW DG | LODADCFROBWROR . SKOUP CRHANDCDGE ELRSKOUP CRHWFDORRP SDQHY $ Q@ BHUR GIMDMHDGUHXORY ROQHVIQ
\WH KHDIRFDUH K VWP LOWWHS 6 DG RMHUP DNRUKHDGRFDUH P DUNHAIV KDYH EHHD SURSRVHG DQG VKK HIRW KDYH H SOQGHS \KEWEQIID 1Q UHFHA HOY 7 KHH GYHBSP HV
FRX@ QUHA® RULQAWA® O HMRXUDEQN R \HIRXUSIRGEW Ll CSURYHS DADI DYRIEG! SUFH ) RUH CP SB! LOWHS QWG 6\BIMY 1Q WHS 6 &RQIUW SDRHGWH
$&$ DVZHEQ Q¥ QMGG R ERDGHD CFFHN/ R KHDIK LOXKUDFH UHEFH RUFROMDQWH JURZ W R KHDOW \SHOAQ)  HKDQFH WP HAHY DI QWD DG CEXH DG G
WDQSIHER WXL HOW | RUVKH KHDENFDUH DG KDY LQAUDGRH LOGAHY LP SRHGQHZ B HY DG | HAY RQWH KHDOK LOGMY  DQG LP SRVH DEAURIIOSRIA WHRPY $ P RY
WHSIRMRVR \WH$ &$ DEGHMQ FRYHIIHDQGUHP EXWHP AR SKOUP CFHWFDOSURGAW R LP SRUDFHR RXUSRAQINOMHDSHN FOQEGDM/ DHWHI RTZ 1)

LGFU-DHV\R SKOUP CFHXAWADCP DX CRMUHUUHEDA QCELOW XQEHAWHO HAFDIG' X 5 HEDM3WRIUP GHWR DQLFUDHIQWHP LQP XP EDIF0 HIFDG HEDMRQP R
EUIQGHE SUARUSWRO GXIVDQG\WWHISSIFDIROR 0 HAFDG UHEDMACELON R GXIVXVHG QUM EDHE0 HAFDGP DDIHG FOHSDO/

WHH SOQIRQR WH %' X 3UAQ) 3WRIUP R WXL GVARXQNV | RUS FRYHIG RAGDIHAGXIV \RTB \R FHYEQ AGUHIY KRSMIY FUMFDOCFRHW KRSMIY
IWHHABEQ) FOIFHUKRSMIY LXUDOUH HUDCFHQMY DQGVRBIFRP P XQWY KRUSMIY

WXL HQWVLP SRVHG RQ SKOUP CFHANFDOARP SOQHY DUH UHNXALHG R R | HJGVARXQIVRQ BUIQG TP HAHDEDHG\WHIS, R SDMONVZ KR | DOV MMOQ\WHO HAFDH3OWY
FRHDIHIDS FRP P RQD W HUMG\R DAKHE" RO RO

WAL HQWLP SRVHG RQSKDOUP CRHANFDCARP SOQH/AR S D DQQMOCROMY  GHOAUWED! | HHVR WHI HEHDOI RYH.IP HQWEDHG RQHIFK FRP SIQ VP DHAKDHR SURU
\ HOWREDOBVR BIDQEHGGXIVAR FHIBQ! HEHDCKHDWWFOUHSURILEP V \KFAK D0 HAFDWH 0 HAFDG ' HEOWY HOAR 9 HMIDQVS |1 DWYDQG' HEDWW HQAR ' HHQH DG




| RUSURGARWFDWL LHSDYBRBILFY P DAY CESURYDO RUDIRTBZ. RQERBILF SIRGEW D (RAEHRP HHITHRRYHXQMD  \ HIY/ O WUMH GOMRQ Z KLFK \WWH UH HIHAH

LQRYDRUERBILF SRGAWZ DV IWWIAHQAHGE. WH) ' $ Z W DSRMEGIM] P RQK H WMRQIRUSHIDMF SIRGFW $ \MMLYH FOMMW HBY WP D' BHSRME®BIIRU
HRMP LOUP DX CRXMUHY \R HOMJWH P DNHVZ KIFK LYV ONHD R BHEXAH WH SUAQ) | RUWH LQCRYDIRU SIRGAADIG FRX@ DN HRARXUSUR MIEOW LI RUSUIRGEN DUH
FOWMIIHGDVERBILFY

GHEOLDMD  SXXOQAR \WH KHDIK UH RP BOIMIMRY DG UHDMAG LQUDIYHY \WH &HOMY | RUO HAFDWH DQG 0 HAFDIG 6HYIFHY RU&0 6 LV Z RINGQ) Z W YOURXY KHISKFOUH
SIRNGHR GYHBS W LGH DQGLP SBP HY$ FFRXQEEGI&.CUH2 WDQ] DIRYY RS &2 V DG RMHULQIRYDIYHP RAHYR FOUHIRUO HAFDUWHDQGO0 HAFDGEHH IADUHY LFOGQ)
\WHYXQBBG 3D P QNI RUSDUH, P SURYHP HWQUDAYH \WH &RP SUKHMYH3UP DY &OUH, QUDAYH \WH' XD' HP ROXIDARY DQG RMHUP REHY 7 KH FRQMXHS GHYHESP H/
DIGH SDQURQR $ &2 VDGRKHILGIRYDMHP RAHYR FOUHZ LOKDYHDQXGRHMIQLP STRARQDQ | XWUHUHP EXHP HWZ HP D UHFH.YHI RUCSSURYHG\WWH.ISHAWRY DEP LOMMIG
B WHHRJDQ] DIRY/

7 KHKFHDOWFOUHLIQGXWAM. LVKHDYIO LIHIXOWMSLQWHS 6 DWKHI HEH DO Wi DQG GFDOBYHY DQG RXUI DXUHWR FRP SO Z W DSSTFDEGILHTXILHP HOVP DL \XEMPAKVR
SHDOMYDQG CHIDAYHD D I HAARXUILQDQADCARQGMRQ

$ VDKHIGNFOUHFRP SI). RXURSHIDIRQY FOQFCOMDCCRMYIMAY DG LOMIRNRQY Z LW KHIGMFOUHSURVIGHYP D EHVVEMAANR H \WMYHUIXDNRQIQWHS 6 SOMEXOD Ul ZH
WFHYH)' $ DSSIRDOIRUDQ R IW SURGEW LQ WWH IXWUH ) RUH TP SB! Ll ZHWHHYH) ' $ DSSURYDOI RUD SIRGAEWRUZ KIFK UHP EXWHP HALY DYDDE®! XQGHUD | HAHIC
KHOGMFOWASIRIUP HJ 0 HAFDWH 0 HAFDIG W2 RXT EH\XEMAAR D YOUHW R |HEHIO@OY V DQG WHIXOMRY LFOGQ) \WRH WDASIREIMIAH L0 R 100H RULP SIRSHU
FOIPVIRJSD P HAR | HIHDOKHIGNFOUH SIRIUPV HI - WH | HIHII0) DOH &@IP V$ AW SURIEMKQDY. | XOLQBFHP HON | RUWH UH HUTOR EXMQHA/ UHP EXMCEBI B | HGEHIC
KHDGNFOUA SIRIUP V' HJ - WWH | HEHDOS QIY. LANECFN 6\BMAM  DOG UHTXULH GVFRKUH R FHEIQ SD P HOW RURKMHUMBQUHY R YOOH P OGH R 8 6 QFHQHG SK\ MADYY DOG
WORKIQ) KRGABYRU2 SHR3D P HOV : HOHQRAEGIR SHARKRZ \KLLE SDMY Z LEIQM SHAKHH QY VOG5S0 CSSIFEGIIRYHIP HOBDIXGIFHOGP D AKDBIHRU
SUTAWAHY DG DAY XQEHURHRUP RHR WHH@Z V | RAUSDINRUSUAHIARSHDIRDY DUH | RXQG\R EHIQVIRDWROR D) R \WHH@Z V Z HFRXT EH\KEWRAAR AMODGG
FUP LODCBHIOMY Z KIFK FRXGEKXUWRXUBXMGHW RAURSHIDIRQY DG LODGADCFRQGURY

7KHIHEHDCH QU LANECFN 6\BMM SURKLEW [P RY RMHAWQIV D) SHIRQRUHWY [URP NJRZ LQI® DJGZ LADX@ RIHIQY SD Q) VRIFMG) RUUFHYIQ) D WP XGHIDIRQ
AUR® RUQAWA® RYHY® RUFRHW® LQFDK RUIQNGQG W IGEFHRUQUAMQI RUSXUKDIQ) BDIQ) REHIQ RUDUDYILY | RAKHSXADH GDHRURGUR Q) WP RU
\HYLFH UHP EXWCEGIXQGHU0 HAFDH 0 HAFDIG RURKHUI HEHIOKHIGKFOUH SIRIUP V 7 KHWMP WP XGHIDIRQ KDV EHHD LOMSUAMG EURDBD R LGFOGH D) WIQ R YODH 7KH
$QU. LENEDFN 6VIAM KDY EHHQ LOMSUAMG R C5SO \R DUDCYHP HON EHE HHD SKOUP CAHXNFDOP DK CRMUMY RO RIHKDQG DQG SUFUEHY SXUAKDHY DG IRP X@Y P DQIHY
ROWHRAH 7 KHHMDHDQ® BHUR WIMRY H FHBWRQV DG UHIXDRY VO HKOERY SIRMAMY \RP HFRP P RQCAMYMAY I URP SIRHPXANRY 7 KHH FHBWRQY DG\D HKDUERY DU
QALY QOURZ ® DQG SR/ \WDAQYRYH UP XQHDMRQWDAP D EH DIBIHE R EH LOMXEHE R LOGFH SIAURLQ) SXURKDIQ) RUBFRP P HIGQ) PO EHVVEMPAR \FOAD) LI
WH GRQRADDT) |RUDQH AHBWRORMI HKDUERJ) DIOUHWR P HANDTR \KHUTXLP HOVR D SOMAEXOUCSSIECEGIWIMRY H FFBWRORUBHIXDRY \O HKDERUGRQRAP DNH
\WHFRQGAVE-UVHLEBI DOXQGHNHS QIY. LFNECFN 6\IMM , QAMIG \WH®IDDW R WHCLDQIHP HWZ LOEHHYDODAMSRQDFDHE. FDHEDLYEDHERQDP® XOMHUAMEE R DT
R IWI DRVOQG AP WY 2 XUSURWEHY/P D GRAQDTFDAYP HNER WHRUMIDI RUSURMRIRQXQGE-UDMBIMRY H AHBNRQRUBHI XA \O HKOUERU

$ GAMRDI \WH LQMYWAEQEDG XQGHUWHS QUV. LFANEDFN 6\VBMAM Z DVIP HIG-G B WHS &$ W D WMPAWUMBRELE VKAK \WDAD SHIRQ RUHQIMY QR GRQIHUGHHG/ VR KDYH CRMC
NIRZ BGIHR WHWEMM RUVGHALLLF LQMINR YLRTW WO REHMR KDYHFRP P WG D YIRIMRY , Q DEAWRD WH$ &$ FRAIIHEFDH@OZ \WDADFOIP LGFOQQ) WP VRHYFAHY
UAXAY |URP DYLRDNRQR \KHIHEHICH QI . LFNECFN 6\BMAMFRQANMAY/ DI DYHRUI IXGXOQVFDIP |RUSKERA/R \WHIHEHIO) &$

7KHAYICP RGHEY SHDGW/\WBMMLP SR/ SHDOWDIOQIDQ. SHIRQRUHMV \WDALP RQY) RKHMNAQIV 1V GHMIP LGHEWR KDYHSUAHRMG RUFDAMHG\R BHSUAHQMS DFDIP \R
DI HEHDOKHIGNFOHSURIUP WDAHSHYRQNGRZ VRAKRXGNIRZ VI RUDQLAP . RAVHYLFH\WDAZ DV RABURYLGHS DVF@IP H5RULYI DOHRUI UDXGXBRN




) HGH.DO! DOH FOP V DG | DOH WIAP HAQY V LGFOGQ) WH IHHID) &$  SURKIEWP RY RMHUWQIV [Q SHIRQ RUHQIW [URP NORZLQI® SUAHONY  RUFDAMQ) \R EH
SUAHQAG D | DOH RUIUXGXORARDIP |RUSD P HAR RUDSSURYDOR.  \KH | HGHIDOKHDGKFOUH SIRIUP V IGFOXAQ) 0 HAFDH 0G5 0 HAFIG RUNJRZIQIO PINQI XMQ RU
FDXMQ) VR EHP DEHRUXVHG DI DOHUHAR G RO HAP DAMIDOR DI DOHRUI UDXGGRNRDIP \R\WHI HHDOIRHGP HWS FOIP IGFOGHA DR BIXHIMRUGHP DG IRUPRH RU
SURSHW SUAHQMG \R WH 8 6 JRYH.GP HOW) RULQABRH KIRUFDED  SKOUP CFHANDODQG RIKHKHDSKFDOUH FRP SDQHY KDYH BHHQ SURHRAMG XQGEHUWHH QO V | RUDEBIHZD
SRMAQ) 1WH SIRGENR PR HY Z W WH H SHABINRQ WDARH PP HY Z RX@ ELED HEHIOSURIULP V| RUWH SURGEW2 \KHUFRP SOQHY KDYH EHHQ SURHRXRG | RUFDXMQ)
| DOHFOLP VAR EHVKEP IWWGEHFDAHR \WHFRP SDQHVTP DN R WHSIRGEWRUXEIBSURYHG R @EHD DQGWXVIHHIE QRO UHP EXWCEG! X/

+,35$ SIRUAW [PRY RMURIHQH/ NJRZIQI® DOG ZLX® H HXWY D\AGHP H\R GHUXG 0 KHDWW FOH BEHHIMBRIUP  LFOQQ) SUYDM SDRY RUIDO LQJ

FROAHDIQ) RUFRYHQJ XS DP DMUDO CRARUP NG DQ P DAMUDED | 0OH | LFMRXY RUI UIXGXBYNBAP HINQ FRIGHARQ Z W \WHGHIYHY R RUSD P HOWVRULP VRUVHYIFHY
XQGHUDKHIGN FOUHEHH IMBIRIUP - 7R \WHH \WMAKDAZ HORADY DEXMGHN DARADMVR DKHIGNFDUHSURIGHUHYI DILQ) LOHBRURQAF WIQLRAIRYY Z HP D DOR EH\XEMANR WH
SUMTA DQGVHRXU SIRIMR/R +,38$ DVIPHIGGE +,7( &+ Z KIFK UAKUFW\RHXVHDQG QVFRKUHR  SDNHNGHONCEG! KHIGK LG RUP DARY P DEDA/ WH DEROWRQR

WBED.BY UHDAY \RWHSUYDR DG VHRXUMY R SDMOAGHQINLDEGIKHDIY LG RUP DIRQ DQG UATXLA/WH BRI R FHYBIQ VHRXUNY ELHAKHY VR KHDBKFOUH SURVIGHUPAOEP HY
Z W UASHRAR XK LQRIP DIRQ $ GAWRID P D) WM/ KDYHHIRMGMP LOUGY VKDAP D, LP SRVHP RUHIIQI HABIXLHP HWRQHM/ INHRXLY ) DIOUHWR FRP SO Z W
DSSIFCEGIQY. VOQG U XDINRQY FRXT UK ONO\VKEWSQADCSH DO QG DGYHYHD O HAWRXUI LODCADCFROAMRQ DG UHXOWR  RSHIDIRYY

0 DR WEAKY DOR KDYHMP LA UDXG DG CEXAMH WIRANY RUUH XDWRQ/\KDADSSD VR WP \ DG VHYFHY UHP EXWHGXQEHU0 HAFDG DG REHMBM SURIUP V' RU LQVHYHDOWRAM/
D5S0 WDBPWR WHSD RUS GAWRDD  \RWHH \WAKDNRXUSIRGAMW\RGLODIRHIQFRXQNY ZHP D BHVEMRAR P LOUIRHIQQY V

2 XUSIRSAEWV RFHDSSUIRYHG P D EHHIILE®! RUFRYHIIHXQEHJ0 HAFHDQG0 HAFIG [P RY RKHUIRYHIP HOMHIGMFDHSIRILP V $ FFRAQI® ZHP D EH\KEWRARD
Q®EHJR REQIDIRY/ EDHG RQWHUSDUASDRY LOWHH SURILIP V \KFK Dy D UATXLUHP QAR FOBX @M DQG UHSRIWAHEIQ SUFH U-SRMCY - P HAIFY VR WH JRYHLP HQAKFK D/
DYHIIH\ODVSUFH $63 DQGEHNMBUFH 3HIGHYP D 0SSO LOVRP HFDHYZ KHQVKFK P HUFY DUH CRAKEP WG CFRXUDMD DQGWP HD ) XUKHU \MHVH SUFHY/IRUGXIVP DL EH
WOFAGE P DYDRY QVFRXQVRUBEDM/UIXUGE. JRYHGP HYWHIGNFOUHSURIUP VRUSUYDMSD RYOQGE. D 1 XMUHUHD] DARQR OF VWDABUAHO® UAXUFNP SRWR
AXIV DG BRRILFIDSIRGAWV [URP FRXQUHY ZKHH WH PD. EH \RTS DAGZ HJ SUFHY WO 1O \KH 8 QMG VBV , WY QLI LEXOWR SWERNKRZ 0 HAFDUH FRYHIIH 06
UHP EXHP HQASRIFLHY Z LODEH CSTHG R RXUSURGKAWV LQ WWH | XUUH DQG FRYHI H DG UHP EXUHP HOAKQEHUGL T HHAHEHDOKHDGNFDUH SURIUEP V DUH GRADZ D V FROUMALY
0 HAFDHUHP EXOHP HOVDAM/P D DOR UH GRAEXGIHEY FROAMIIQN SOFHGRQWHO HAFDUHSURIUP

, QREH\R GMUEXN SURSEN FRP P HADID Z HP XWAFRP SO Z W \WEM @ V/\KDABHTXLLH WH B MADARQ R P DX DAMUHY DQG Z KRBV GWIEXRY R GXJ 06 ERRILAX
SIRGAEWLQ DM LFOGQ) 1Q AHYEIQ WEAY P DK CRXUAY DOG GMMEXRLY Z KR \KLS SURGAN LQR WH WERM HYHD LL \IXFK P 04 CRMUHY RUGMMEXRLY KDYH (R SDFHR
EXMCHN Z KLQKH WM 6RP H WM/ DBR LP SRVH UATXLUAP HQW RQ P 00X CAMUAY DG GMMEXRY/ \R HABEQK \WH SHLJUHR SIRGAWQWHAKOIQR GMMEXIRY LGFOAQ)
\RP H AR/ \RDABTXLUH P DA CRMUHY DG RKHY R DERSWGHZ. \WAKQRB\ FOSCEGIR WEAN.GQ) DG WEAQ) SURGADY WP RYH/RURXI K \WH GMUBXMRQ FKOIQ 6 HYHDOWBM/
KDYHHIAMS GILVDRQ UATXLLIQ) SKOWP CFRHANDOD0G ERMKGRRI\ FRP SDQH/VR HIEEDK P DUHMY ARP SIDGFHSURIUP V | LBISHIRAF WERWZ W\KHWEM P DNHSHIRGF
SEIF AVFRKIY RQ\DBY POMHAY SUAQ) FIQFOOWDY DOG RKHU CRMY DQG RU U IMAUWHUNDBY UBBHQEIYHY/ DY Z HDDY \R SURIEMSKOUP CAHY OQG RKHU
KHOGKFDUH HQY | URP SURIAIQY FHAEIQ SK\ MALDD SAUALQ) GDIB VR SKOUP CFHXAWFID00G BRMAKGRE\ FRP SDQHY | RUXVH LQ\DBY DQG P DN 006 \R SUREIVAHWEIQ
RKHN\OBYDOGP DN SUITANHY $ @R RXUCRRYMAY DUHSRMNDED \KEMAWR | HIHDCDGG WM FRQAP HUSUIRMANRQ DOGXQ DUFRP SHMRQ@Y V

| RURSHIDIRYY/CUHI RXQG\R EHLQ YIRDMNRQR 0 R \WH | HEHDO00G WM KHDIMFOUH @Y V GHAUEHG CERYHRUDD. RKHUIRYHEP HMUDUBHI XOMRQY/\WDAZSS® WXV ZHP D EH
\KEMPAR SHDIWY LFOQQ) Z WWRXACP WIBNRD AYLO FUP LQDDDGE RUDEP LMADAYH SHDGWY AP DIHY 11GHY QVIRJIHP HQWH FOMRQ [URP SOMASDIRY 1Q JRYHIP HA
SIRIWP V \IFK DvV0 HAFOWHDQG0 HAFIG LOWMGRANRYY SUYDM: TXLVIP CRIRQVELRXIKWA. LA YIGDNZ KIMBEGZ HYLQWHEP HR \WHIRYHIP HOQWRUUH X\OOR DXBZ. XV\R
HAULQR JRYHP HONFRQAEFV FROMPXDOEP DIHY USXBMRIOKOP 0GP LQMDAYHEXUEHD/ AP LQVKHS SUR LW DG | XWMUH HLQQIV DOGWHPXOUEI® HOARUUAKKRMUCQ) R
RXURSHDIRYY D) R Z KIFK FRX@S DEHYHD 0 HANRXUCELQWY \R RSH.DMRXUBXMGHW DG RUAKWR - RSHIDIRYY




2 XUDELOW VR FEVILQ LHP EXUHP HOWRUIXQALQD 1URP WHIHEHLDQIRYHLQP HOWP D EHLP SCAMGE\ SRIWME®IUHEXPARQVILQ | HEH DOSHEQ)

8 6 |HEHIOIRYH.GP HQAHIAH/PXUH® | CFHSRMND WJQILFDQASHIEQ) UHSANRYY 7 KHYA(GI HAERQVRTS AR RAKHY&S  HIIEDKHED- RQSHBRALRP P LWH
RY' HLAWS HHAIR) Z KIEK Z D/ABWHG Z W DFKIVQ) D UHAIRQ 1O WH | FEHIOGHEWGYHOR DAGDIV  \MAIR) 7 KDAFRP P LWkH GG GRAGIIVD SIRSRIDE. WH %&$V
GHOGEICH $ VD UAKOVDARP DIE HXAV U HUHGR D/AVHNHRDARD 1O YOURXY | HHIOSRIUP VVZ HHVAKHSXGG VR \BNH SOFH EHILQRQY 1Q- DoAY DERRXIK \WHS P HIFDQ
70 SD HUSHIH $ PR GHD HE\WHYG.$ TV DIRP DIF XV XQMD DK © KIGIWHO HIFDHSUIRIUP VHILELOW DG \VARSHR BHH IWDHIHHDD H HP SWURP
WHHPAV 0 HAFDHSD P HOMR SURYIGHYDQG30WY  KHIGK SOQ/DHQRV HP SW7KHYE.$ GG KRZ HYHU SURVIGHWDARHO HAFDUHPXWR SURYIGHYDQG30W  KHIGN ST/
Z RXG RV AHHE\E R SHIAHQAB UMGHR ECP DIMAKHEWHVHNXHADIRORGURQ0 DK DG PAVZ HONQRHIHARQS SUO $ GAVRDD \WHYASDMYDQYXGIH
$PWR H WOGHGVHIXHADIRQI RUO. HAFDUHWURKIK | VADO, HU

7KHS 6 |HEHDOEXGIHABP DQVIQIO]  Z KIFK FRX@ [P RY RKHIWQIV PO HAFDHSD P HOV\R SIRYIGHY 7KHO HAFDHSUIRIUP VI UTXHQ® P HQMRGHS DV DVIIHVRU
\SHEQ PV 7KH IXOIP SSAMRQ RUBMCHVR 0D 1XMH PAWLQ0 HIFDH RURKHUSIRIUP V LV XQFHBO |, Q DEAMRY Z HFDQCRASMERADY 1P STABUMGHQT UP SIV
D LOVDNRQ DG WHS 6 &RYWIWP D KDYHRQWHIHHIOEXGIHW, | |HHIOSHIEQ) IV WHEAHE DONASDMS EXGIHBY KRWDDYP D DOR LP SCRAWHCELOW R UHBYDOY
DIHIFHY \WAK D/AKH) - $ RUWH 1 DNRCID, QAARYR -+ HIGK \R FROMH R | XQRNRO DARXUHOABYHY $ P RXQW DERFDM R | HEH.IO) WOV 0OG FRQURVP D EHUOEGRU
HIP LDMG 7 KHH UHSAURQY P D DOR LP SCAWKH CHAOW R UHBYDQADIHIAHY \R WP HD WYL DQG CBSURYH G UMDUAK DG GHYHBSP HWP DX DRMUQY OGP DN
CAMWAY ZKIFK P D GHD\ RXUCELOW R GYHBS P DNANIQG\HID) SIRGENZ HP D GHYHBS

5 DMV5 HDMGWR 2 XUGHXUWH/

2 XURIIFYY QUHARY DQG SUCASDOMFANKRTHY RZ Q D MJQULIFDQASHA-QMIH R RXUWRAN DQG Z LADEH DEG R H HOMLI QU LFDOAMFRQWMRORYHU P DMLY VXENMPAWR
WHANKRGHJDSSWRYDO

2XURIFHY GUARYDG  WRANKRTHY DQG\WHUDH LCDAY EHCH LADE RZ QDMIQU LFDQMSHAHQIIHR RXURMBREQ) FRP P ROWRFN $ VD URKOWKHHWRFNKRTEHY KDYH
\LIQULFOQAIQ OHIFH DG P D EH CEGIVR GHALP LGH DIDP DALY UG WRANKRTHUDBSURYED ) RUH CP SO \MHH WRANKREEHY P D EH DEGIR FROWROHBRIRY/R GLHARY
P HIZP HOVR RXURUDQ] DARTOGRA® HOV RUCBSURYDCR DO P HIHJ\DBIR DAV RURKHUP DNUFRSRIDMWDQORAIRYY 7 KIY FRFHMDAROR RZ GHYKLS FRXGBGHDY RU
SUAYHI) CFDXAMMROR RAUFRP S0 ROWLP VAKDARKHUMBANKREEHYP D GAUH DQGP D DGYHYHD O HAAWHP DNV/BUFHR RXUFRP P ROVIBFN

, | ZHDIHXQDEGIVR P OLOMOQ OMAQ) R RUVHRXUWHY/RQWH 1 DVEDT & DSIMBO0  DUNHARUDCRMHUU-SXWEGIWRAN H FKDQIH IWP D' EHP RHGAU T LIEXOVRURXUMKFRNKRTHY
VRHDMHUVHEXUMHY/

1 DT WU QXY IWKHYAR FRP SO Z W AHMEIQWEELG/ LQREHAR WP DOOMWGROIWH FKOQH ,1 1RUDQ UDRQ 1 DVADT KRXG GHIMARUMARXUMAY | URP MDA RQ
IWH FKDQIH DG Z H D XQTEGIVR REBQ MANY RQ CORKHUUEXEEGI CDIRDOHRXUMEY H FKOQIH D UHBAIRQLOVRP HRUDDR WHIRWBZ LQJ P D RAFXU HIFK R Z KIFK FRX@
P DALDTD DSYHYHY O HAANRUMRANKRTEHY $ GHIMMY R RXUFRP P RQVIBN LV ONHD \R UHBAH\WH ANXAW R RXUFRP P RQWRAN DQGP D LKIEWRUSUHFOGH RAUCELOW \R
UINHDEAWRDA LCDARQ)

2Q) HL WH&RP ST UFHYHS RIFHIURP 7KH 1 DVADT 6\BFN O DNHAZ 1 DA \WDAWKH FBRMQ) LG SUFH | RUWH &RP SDQ TV FRP P RQ WRAN KOG EHHD EHEZ

SHUMKDUH I ROWH SUMRXY  FROHPALYH EXMGHW @)V DQGWDAKHERP SIQ Z DV WHH RUH RAQ FRP STOGFHZ W \KHP LGP XP - LG SUFH UATXLLAP HOVRUFRQIOGHS
LGFOMRQ RQ 7KH 1 D/AT &DSMID0 DUNHAXQE-U 1 DA / MY 5 X D  WH35X®! 1DV QRIFH KOG QR LP P HADM HIHAARD WH @MY RUWDAQ) R \KH
&RP S VARP P RQUIRAN RQ7 KH1 DVADT &DBMIDD DNHANZ KHQRIAHIQAFDAG\WDAKHERP SOQ ZIOKDYH  FOBQEUED V XQICS XIXWW R U DQFRP SIDgFHZ LW
WH5 XBI 2 Q$ XIXWV ZHZ HH SIRMGHG DY DEAWRIORRP SIDFHSHIRGR. FOBQEUA) V. RUXQID) HEXOW R UHI0Q FRP SIOGFH Z LW \KH P LGP XP
FRMQ) BG WX HW7 KH&RP SIQ FRXT WHIDQ FRP SIOGFHZ LW WH PIQPXP EIGOXY WHNXLP HON WHFRMQ B.GSUFHR W FRP P RQWREN LY DABDWY
SHAKDHIRUIDPIQPXP R WD FROHPAWHBMQW@ VOUQ WH @ ARP SIDGRHSHIRG , | WHERP SO GG QRAHIDQ AR SIDGRHGAUQY) \WHLQWICFRP SIOgFH
SHIRG IMP D EHHIJLEG! | RUDGAMRDOWP H\R UI0.Q FRP SIDGFHZ LW \KH5 XGB! 7R TXON\ \WH&RP SDQ Z DV UATXLUHG\R P HAAH FRQMGHG MY BNXLHP HQWRUP DN
YDOHR IWSXEQE® KHT\KDUAY DG DORKHUL DT LQWIODANY WEEDG/ H AHBAKHELG SUFHUATXLUAP HAVDOG SURVICHZ UMK CRIFHWR 1 DEDT R IWLQAMIINRQWR FXUH\RH
GHIAHR GUQ) WHVHFRQGFRP SIDGFHSHIRGE. HIHANMY DUYHYHWERN VSO GHAHADY 1 \WH&RP SIQ Z DV QR LEGIRUMISSHDHG\R 1 DVADT \WDARHERP SDQ Z DY
CRAEHCEGIVR PXUHWHGH LAHR. GAUQ) WHVHFRQG FRP SIDFHSHIRG 1 DVAT WH SURVIGHY Z UMK CRIFHVR \WH& RP ST \KDARH&RP SO IVFRP P RQIRAN Z LOEH\XEMAY
RGHDMY , QWHHHOAR \XFK QRIVLFDARD \WH&RP S P D DSSHDOL DTV GHALP LODNROVR GHIMANVHRXUMEY EXVIHIHFDQ EHQR DAXUDGRHWDAL DA Z RX@ J UDQARH
&RP SO IV UANXHWWRUFRQIMHG QMY © HH I HAMS D RQH | RUWD UHYHYH VRN \SDARQ - DO 2Q-may Z HUFHYHG D GIWUIURP \KHWE R 1 DADT
LQAFDIY \WDAZ HKDYHUHI CL.GHG FRP SIDQFHZ LW \KH5 XBIDIGDVR WHCADMR WV LOQ) \KVP DRV QRZ. FRHG




7KHSURHR RXURRP P RQWRAN P D EH YRDWB DQG | OXRYDM\XEMBQADD  Z KIFK FRX@ LHXOVQ \XEWEQADOBRWHY | RURXUMBANKRTGHYY

2 XURRP P RQWRAN KDV BHQ OWAMG RQ\WWH 1 DT &CHWID0 DINHAKQGHUMHM PERCGP S/ %™ MCAH1 RYHP BU 2 XUFARP P RQWHRAN Z D/ @WMG RQ\WH 1 DV & CHMEC
0 DNHWXQGHUWHM PERO*$9 &2 M(FH1 RYHP BHU \WURAJK WHFRHR EXMCHW RQ 1 RYHP BHJ 2 XURRP P RQ KD Z HHWDGHS SRV RQWH2 7&
0 DINHWY WRXS, (F (VO HQMUHO DINHMKH32 7&4 % MCAH) HEUAY XQHMHUX PERG$9 &2 M(FH2 RREHU DG3* 7+ & SURMR2 RREHD

7KHSUFHR RXUFRP P RQWRFN KDVEHHQ DQ5Z HH SHAVWAR FRQIMH\VR EH YR 7 KHWAFRN P DNHAQIHHIDCDQG \WHP DNHVRUMWP DEBUKHDSKFDUHFRP SOQHVIQ SDMEX@U
KDYHH SHIHFFHGH WH H YRV \KDAKDY R \WQ EHHQ XQUHIWG\R \WHRSHIDID) SHIRP DFHR SOMEX@UFRP SIQHY $ VDUAKOWR \KLY YRIMDW \ RXP D QRAEHCEGI\R\HT
\ RUMKDAV R FRP P RQ WRFN DARUCERYH\WH SUFH\ RX SIG I RU\ RAUMKIUA/R FRP P RQWBRN 7 KHP DINHABUIFHI RURKUFRP P RQWAN P D EHIQOHFA-GE PDQ ICRRLY
leze €le)
" \KHVKFFHWR FRP SHIMYHSURGEWRAMKQREILHY
" GYHBESP HQVUHDMG\R RXUH LI RUDQ | XMHFRIER DIRQ/
" UOXORY RUGHDOGHYHEBSP HQVIQ\KHE QUMG6\BIMY DG RKHIFRXQUHY
" GYHBESP HQVRUGVSWW/FRFHOQ) SDMMSSIFDIRYY IMAKHG SDMVRURKHUSURSUHBY UKW
WHUFUOR HQWRUG-EDMMAHR NH SHYRQQHO
CRMDCRUDQUASDAG FKOQ HVLQHANP DY DVAR LDGRDCUAKOVRUBHRP P HIEDIRQVE, \HRXUMA/ DDW
YOUDIRQ/LQRXUN DEADOAXWRAKRHR FRP SIQHAKDADHSHFHYHG\R EHVP LOR XV
FKOQHVIQWKHWRKPMUHR KHDSKFDUHSD: P HQ P V/
P DMHAFRQAMRQYIQWHKHIGMFDH SKOUP CFHWADCDQG ELRMAKQRERI\ \HRRLY
JHHDOHRERP IF LMY DOGP DNHAFRQBWRYY DG
\KHRKHU CRRLY GARUEHGLQWMV5 W) CRRLY VHARQ
) X\MUH\DBVR RXUFRP P RQWRIAN RUVHRXUMEV FRQYHIAE®IRUH FKDQIHDE®H RURXUFRP P RQWRAN P D FDXVHRXUWRAN SUFHVR GHROGH

1 RXUH MY \KRANKRTEHY VHID RULGEFDM DQ LOMMRQ R VHID \KEWDQIDOCP RQVR - RXUFRP P RQWRAN LQ\WH SXETF P DUNHAMKH SUFH R RUFRP P RQWRAN FRX@ GHRICH
7 KHSHA-BMRQLOWHP DUNHAKDAKHH\DBYP D RAFXURRX@ DOR FDAHWHSUWFHR RXUFRP P RQWRANVR GHRICH




,QDBAWRY DVR ' HAHPBHU \KDWR FRP P RQWRIRN IMAXCEGIXSRQH HIVHR RAMBRAQ) WRAN RSWRQY D05 Z DUDQN QG \KDWWR FRP P ROWRAN
IMKCEGIXSRQFRQHMRQR RAMBDAQ) 6HIH/S FROMME®! SUH HIHGWRAN Z KLFK Z LQEHARP HHDI LE® | ROVDBI LQWH SXETE P DINHAR WHH \MIABHP MHG B \WHSURYVIMRQ/
R YOURXY YHAMY) VFKHEXGY \WHEAN XS DIUHP HQNDQG5 XB!  XQGHUWHGEHRXUMIYS PW, | \HVKDWA/Z HP D IWKHIURP WP HVR NP HXSRQH HIIVHR RAMBRAQ) ROIRY/
DQGZ DUDQNVDQGFRMMRQR RAMBRAQ) 6HIH/S ARQYHMNEBISUH HIHG WRAN DUHVRTS RULL WV SHFHYHGWDARH Z L@EH\RS B\ \WHLZ DGUHASHQVIQWHSXETE P DNV
WHSUFHR RXUFRP P RQWRAN FRXG GHRICH

<RXP D H SHIHFHAOMRQR \ RXURZ QHIKLS LOMHWVEHDXVHR WH I XWUHMWXDRHR  DEAMRDOKDLIH/R RXURRP P RQ RUSUH HILHS WRAN RURMHUVHREXUMAY/ WD
DLHARQYHIAE®ILOWR RUH HAMCE®H I RURXURRP P RQ RUSIH HIUHG WRAN

$VR WHAOMR WVILOY ZHKDHIMXHGDQDIJWDMR L KDHWR RUGHE © GMIDMGEHINS & RQHWEGI3UHHIHG6\RAIN DG 1L VKOWR RUQEZO
GMI QDM 6 HUIHY % & RYHWEBI 3UH HUHG 6\RAN , QWHIXMUH ZHP D LWAHRXUDAKRUL HG EXWBURIRXAV® XQWHXHS HIAW VHRXUMHY/ UHXAY) LOWHAOMROR WHRZ GHIKLS
LOMHVR RAUMBAINKRTHY :  HOHDAKRUY HSWR MAXHDQDIJWIDMR VKDIH/R FRP P RQUWRAN DG VKOWVR 2 EONAKHIN SIHHUHGMWRRN @ HP D

[MXH DBAWRDOKDBR - RXUFRP P RQWRAN RURKHUVHRXUMYA/AKDATUH FRQYHMEG LQR RUH HIAMCE®! | RIRXUFRP P ROWRAN LOFROZHANR) Z WK KLUIQ) RUMABIQQ) HP SR HV
IXMUH CFTXAMUWRYY | XMHVOBY R RAUMHRXUMI/ | RUFCSMIDUIMEQ) SXBRA/ RUIRURKHUBXMGHN SXBRAY 7 KHIXMMH IMMOFHR DO KK DEAWRDOWIW/R RXUFRP P RQ
VIBANP D FUDMGRZ (Z DG SHRXUHRQWHWIAQ) SUFHR WHFRP P ROWRAN : HH SHAWZ HZ LOQH-G \R UNMVH DEAWRDCFOBAIOL QWHGHIU XMUHVR P HHAARXUZ RINGY FDSMIC
QHBV DG WHIH FOQ EH QR DAXUDGFH WDAZ H Z LEDGRAEH WNXLUIHG \R LWKH DEAMRDOVKDUAY Z DUDQN RURKHUFRQYHWED! VARXUMEY LQ WH 1 XMUH 1O FRIMGRINRD Z LW WHH
FCBMIOUIMQ) HIRW LQFOGQ) DADSUFH RUH HIAVHSUWAHY EHBZ WHSWAH\ RX SOGI R\ RAUMREN

7 KHCELOW R RXUYRDUGR - LLHARUVR DWXHDCEMRCDOWMN P D SUHYHARUP DNHP RIHGAU LEX@WAHIMLQ WDQWDRARYY LOFXAQJ) DVDBIRUP HOH)

2XUYRDGR ' LWHRRLY LY DANRU HGWR DAKHXS \R \KOU/R SUH HUHG WRAN Z AW SRZ HY WKW DQG S HHFHY GAMIDME B IWBKDIW/R YR RUFRQMMEG!
SUH HUHG WRAN FRXES EH WKHE RUUIKWAR SXUFKDVHVXAK KDY FRXES EH WKHG VR FU-DM YRIGY 1P SHEP HOVRUMR | DAKIDAM SHYRQVVHHN.GQY \R H 1 HAADVEN-RYHURURKHZ VA
JOQFRQIRCR XV 7KHUWKWR KRTEHYR RXUFRP P ROWHRN DHXEMAAR WHUIKWR WHKRTHYR RAUSUH HIHGWRAN LFOQQ) RAUGHE ® GALIQDMG6HIN/S & ROMHWEG!
3UH HUHG 6\RAN DG 6HIHY % & ROYHWED! 3UH HUHG 6\RAN DQG0Q SUHHUMG VRN WWDAP D EHIWKHG 7KHIEMIV R WHYRIGR * LUHRARLYAR LWKH\XFK DEAWRDOKDMY R
SUH HUHG VAN Z LW UKW DQG SUH IRV IMGHP V DGYME®B! FRXT GMRXUDIH DO DWP SR\ DSV VR CFTXUHFRQARCR XVE, WIGHUR | HURURKHUP HIQV 6XFK IXOGRHY
FRXQB WHH RUH G-BUYH WHRNKRTHY R EHH LW KDAFRXTS UAXOVURP \XFK Q DR SR DV \WH WD) DARQR DSUHP LXP RYHUMKH P DUNHABUFH | RAWHUNKDUA/ LQ D\MXGHU
RIHJRUHWWP SRIDY LGFUDVHLO P DUNABUFH WDKK 0Q DAKP SWARXES FDXAH 0 RUHRYHU WWH IMKOGFH R \VKFK DEAMRDOKDUAVR - SUH HUHG WRAN VR SHYRQY | WHJBED VR WH
YROGR ' LUHARLYFRXGEP DNHIWP RHGL I LEXOWR WP RYHLGRXP EHOWP DEDIHYDQG AR URP RN LFHHYHQL \KFK FKOQIHZ HIHVR EHI DYRIIEGIVR WRANKRTHY JHH.DD

: HOWHLGARSRDMGLQ' HDY DU &HIBQ DOMBN-RYHUSIRYIMRQ/R ' HDY MH@Y. DG RURKDWWUGRAXP HQVDY FXUMH® LQHIHRAAP D P DNHD FKDQIHLQFRQAROR XVP RUA
QLILEXOVHYHD Ll D AKOQIH LQ FRQIIRDZ RX@S BH EHCH LADOWR \WH WHANKRTHY ' HIY WA @Y DOR SURKIEW FRISRIDIRYY [ URP HYIDILQY 1Q D BXMGHN FRP BICDIRD Z WK D))
KROHY R RUPRHR WHU FCSMIDWREAN XQIDWH KRTHJ KDY KHIS WH WRAN [RUMWUHH \ HOLY XQBW [P RQY) RKHUSRMEQOMY RAUYRDG R ' LHARY DSSURYHY \WH
WIRLRNRY 2 XUYRDGR ' IWHRARYP D XVH WHH SIRYIMRQY VR SUYHNADQIHY LQ \WH P DI HP HADQG FRROR XV $ GR XQGHUCSSIFIEG!' HIY DH@Y RU%OGR
" WHARYP D DERSWIBAWRDCDQMEN-RYHUP HDAUA/LQWHI XUAUH




, | VHRXUMHY RULQGXMAL. DQDOWV CR RASXEQK UIRHILRK RU UHSRUV DERXWRXU EXMCHY RULL WH WXH DQ DGYHOH RUP MBDAQ] RSIQRQ UHIDUEQ] RXUMKFRN RXU
VAN SURHDQGWDA Q) YRXP HARX@ G-HIXH

7KHWIAQ) P ONANRIRURRP P R WREN Z LOEH L OHAHG B\ WH UAFDUK DG WERW WDALQGMY - RUVHEXUMYY CODOMV SXEQK CERWKY RURUBMCHY : HER GRY
PUH® KOHOQGP D QRYHURBEO UMK FRYHIDIH B \HRXUMEY DOG LGN OO0V | QR RUIHZ VHRXUMAY RULGBA DCODWWFRP P HIFH FRHIIHR XV \WHWIAQ)
SUFH [RURXUMBIN Z RX@ EH GHIDAYHD 1P STRAG |, Q WH HYHOAZ H REVEQ VHRXAUME/ RULGOMN  DCOOVAFRYHIH Ul D) R WH DOHOMV Z KR FRYHUXV MAKH DO DEYHYH RU
P MBDAQ) RSIQROUHIDEQ) XV RUBXMGHYP REHD RULQMIBRNDOSURSH Y RURKUMEAN SHIRIP OFH RULL RAURSHIDIG) UAXWVI DOR P HAAKHH SHABIRQ/R DDOW RXU
IBFN SUFHZ RXGONHD GHRICH , | RHRUP RIHR \WHH DO MVA-DHFRHIIHR XVRUIDOR SEDK UERWRQXVUHIXOLD Z HFRXT GVH YIMELDW LQWH | LDGADCP DNV
Z KIFK LQWMUQFRX@S FDXAVHRXUMBAN SUFHRMBGEQ) YROP HVR GHRICH

: HEGR QRADQWASDWMSD LQJ AYIGHIGYRQ RXURRP P RQWRAN  DQG LQYHWRWP D BVHWHHAHEP RXQAR WHULQYRM? HOW
;. HKDrHQYHUGFOUWGRUSOIG DK GYIGHBYRQRXURRP P RQWRAN DG Z HAR QRABQINASDM\XRK DGFDIUDNRQRUSD P HQAVRUWHI RUIAHTE® | XWWMUH

© HH SHARXHIXMHHIQQIV U DY WRIXQGEMGHVIURZ W 7 KHHRM WRINGRTHY Z LOQRAFHYHDQ | XQ/IEHMDVIBIR \WHUNKDBVR FRP P ROWRRN : HFDQERY
DAXUHWRFNKRTHYR DSRUMYH UM ODROWHULQYHAR HOAZ KHQWH \HIDKHUNKDWY QRUFDQZ HDWKUHWDARNKRTHY Z LORABRHWHHIMHDP RQAR \WHULQYHAR HOV

$ SSTFCEGIUHIXOM) LHTXLLHP HQW LOFOXGLQ) WRH FROMIQHS LQ DQG IMKHE XQGHUWHEDLEDQH/2 [ B $ VR P D P DNHIMGLI LEXOVRUXVR UHELQ RUDMOAA
TXDULHG R 1LFHYY DQG ALHRRY Z KUK FRXTS DGYHIWHD DI HRAMKH P DQDIHP HIAR RXUEXVIQHW DG RXU DELOW VR REVILQ RULHELQ @MQI R RXUFRP P RQ WRAN RQ D
COARQDOHRXUMEVH FKDQIH

: HP D EHXQEGI\R DREPADQG WBIQWRH X LHG R LFHY QUHRRLYDQGP HP EHYR ERDG FRP P LW BTXILHG VR SURYLGH | RUH | HRAMH P DQJHP HQABHFDAHR \KH KBV
DG U XOMRO/ WD RYH.O SXEQF® KHIB FRP SDQHY LFOAQ) EXWIRAIP IMGWR FHWIFDIRQVE. SUGASIOH HRAMWHRIILEHY 7 KHHIFWR HWR \WHEDEDQH/2 [ Bt $ FAKDY
UAKEMGLQWHIMKOGFHR DVFUHYR UADMAG XY DQG UHI XONRQY/ DG WHVIHIWHIQ) R H M) XGBV DG BIXMIRYVE, WH6( & DvZ HID/\WHDGRSWROR Q. DJGP RM
WUQIHQAXBV B CDNRDOVHRXUMEY H FKOQIHY 7 KH SHIFHYHE LGRU-DVHS SHYRIDOUM DARALDAG Z W WHH FKOQHYP D GAAUTYOR LG LQAYIGOY 1P DFAHBMY) URBV DY
QAURRYDQGH HXAWHR | LEHY




) XURHJ VRP HR WHH FKDQIHY KHI KW WH BT HOWVI RUERDUE RUFRP P IWHH P HP BHIKLS SOMEXOL® Z [\ BAGHRAR DQ LB YLDV LQE-BHIEHTFH | URP \KH FRERIDIRD
DOGOYHOR H SHIHFHLOI LDGFHDQG DFFRXQIG) P DY : HP D' KDYHQL I IEXEV DMERMY DQG UARIGIQY) QUHRRLYZ I \KH UHATXMWM TXOD LEDARQY | Z H DU XCTEGIVR DIMERY
DG UABIQ TXDM LHG R I LFHY DG AUHRRLY WHP DEJHP HQAR- RAUBXMGHW DG RAUCELOW \R REBBIQ RUHBIQ MY R RAUMKDUVR FRP P ROWRAN RQDD DNREOHRXUMEY
H FKDQIHFRX@ EHDGYHYHD O HAMG

, | Z HFDQQRADAXM\ - RUFRQWOXHVR DAY\ - WH LQMDODAQ) LHTXILHP HOW DQG RMHUWXGVR WH 1 DVGDT & DSIMIC0 DUNHVRXUMHEXUMHYP D EHGHIMMG  Z KIFK FRX@
QHIDAYHD 1P SCRAHSUFRHR RXUVHRXUMWHY DQG\ RXUDELOW \R\HDWHP

2 XUFRP P RQRAN KDVEHHR MG RQWH 1 DVADT & CHMI00 DNHAKQEHAHM P ERG'$ / %7 MIGFHL RYHP BHU DOGXQEHMHW PERG$9 &2 MQFH1 RHP BHU
WURKIK \WH FRHR BXMQHN RQ 1 RHP BHU ,QRGUWR P OQEQ RUMNY RQWH 1 DA &CSMID0 DUNHNZ H DUH BTXLHG \R FRP SO Z W FHYBIQ XBV R \KH
DSSTFCEGIVEAQ) P ONHMGFOGQ) WRHUIDEQ) PILQP XP WRNRTHYHNW P LQP XP \WKDUH SUFH DQG FHYIQ FRSRUDM I RYHIDFH UL HWV . HP D GRAEH CE®
R FRQIXH VR DIV WH @Y UATXLHP HOW DG RKHUCSSOFCEG! UXGVR WH 1 DV &CSMID0 DUNHW, | Z H DU XQTEGI\R DM\ \KH FUMAID | RUP DIQEIQQ) RAUGMY RXU
\HEXUMWY FRXQB EH\XEMPR GG
| RXUFRP P RQWRFN LV GHIMMG | URP WDAQ) B\ \WHCSSIFTEGIMEEQ) P DN HFRXE | CFH\VLI QU LFDQVARQHNXHFHY LFOGQ)

D@P L\ DYDLOELDN | RUP DNHAATXRBINRQ/ | RURKUMHRXUMI/

UHOFHGANAGW Z W UASHRAR RUMHRXUMEY/

D GHMP LDIRQ WDARXUFRP P ROWIBAN VD3 SHIQ WRAN” Z KIFK Z LEDUATXIUH ERNHY WDAQ) 1Q RXUFRP P RQ WA VR DEKHIH VR P RUH QI HQAX®Y DQG SRMED
UAXONQD BHBFHGGYHOR WDAQ) DRI LOWHVHFROEW WDAQ) P DNHNRURXUFRP P ROVIBFN

@P \WGLP RQWR Q- VDG ODOWWRYHIIH 006

DGHRUDHE CEMN VR WKH DEAMRDOHRXUMEY RUREVEQ DEAWR D0 LCOCAQ) LOWHI XU
© HFRX@ EHXEMPAR VHRXUMEY FOW DPARQ QA DARQ
, QWWH SDIAHRXUMY FOW CRARQ MM DARQKDY R WM EHHR ELRXI KW IQMDFRP S0 | RIBZ LQ) DGHFICHIQWHP DINAABUFHR IWAHRXUMIY 7 KLYUMN LY HGHADED UHBYOQNRU
XV EHFDAH FRP SDQHY LQ RXULGBMN  KDYH H SHUHZFAHS \LIQULFDQAMRAN SUFH YRDMIM 1Q UHFHQA HOW |, | Z H 1 DFH \XAK QMDIRY IARXTS UAKXENQ \KEWBQMOFRW DG D
AYHMRQR P DI HP HMY DIRQRQDQG UARXUAHY Z KIFK FRXGBKDP RAUBXMGHW
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2 XUSUWHSORIAH/DHGDOMSDN - 5RXAM 6RXW ) BHKRG 1 - 7TKHRIIFHEX@Q VRZ GHGE RAUMEMGDY $YDRQ57  3URSHWW/ / / & ZKIFK VIQBMCHY
R RZQQ DIGRSHDNY DRLARP H SURGHQ) BHBOBURSHW 2 XUSURSHW LVZ HOP DQICHS DGHDDMY P HHVRXUGHHSY DOGLYEHQI X\ HG 1 RUWIQMGHG SXUERH

: HODHDGAWRIOR | LFHVETFHI RURSHIDIRY 2 || IFHEFDMROLY RAFXFADOR RAURSHDIRYY DJGZ HOQMASDMQR AL LEXTV LOH WIEQ) WHHGDARIRBEIQQ) FRP SDUEG]
RILFH\EFH

: HOWHREQ DMG XQE-UYDURXY GDHDI UHP HQVSUIRVIAQ) | RUR | LFH\SAH WD SLUH DAYDURXY GDMY\KURXI K \KH\ HOU 7RIOUHN SHOHXQGHUWHHGDHDIUHP HQWV
ZDvDsSWR 1P DMD DG |ROWH\ HWHGE-G' HRP B DG UASHRAYHD

: HEHIHYH\WKDARXURPXUWHR | LFH\VSCFHLY BEHIXDM | RURKURXWHADQGLP P HADMD | RIAHHEGIRSHDNY CGHHB/
,7(0  /(*$/352&((',1*6

) BRP WP H\RWP H Z HDOH\VEMPAWR RGO URAH QW DNRQ LA GHBOR RUCRP DOBXMHNVRSHDARYY : HOHQRARXUH® DS W DG RXUSURSHWW LV (RAEMRNR
DR P DMIDOGIDOSRHHAQV H AWV \HNVRIK BHBZ

2Q2 AREH RAMEMADY * HH RRP HTHKRBIY, F 3* HHRRPH  HOMMGLOR DG FRHGDEVEN 3XUKDHS JUHP HAZ W UHMD) -IHAMQ) * HH RRP H
YRMK &R /B DFRSRDNRQLGFRERDMS Q\WH3HRSBIVS HEXEDF R &KIDRO$ XIXW 3YHMY * HH RRPH  ZKIFK Z D/AWRYHLQ-XCH DOG<X =KRX
0' 3K \KHWRBI\KIHKREHIR %HMY * HH RRPH SXUXOQMR Z KIFK * HIH RRP H CFTXUHG DR WH LWKHS DQG RAMBOAQ) VHRXUMH/ R %HMY * HH RRP H 1Q
FROIGHDIRQR DFDK SO P HQAIQ WH [P RXQAR R ZKIEK LV MDRZ H5 ) XOiHJ RQ 2 AREHU * HH RRP H HIMIG LOR DG FRVHG DQ$ WH)
SXUKDHS JUHP HOAZ W U=KRX SXUXOQAR Z KIFK \WH&RP SO0 DFTXUHG CIDAHV LFOGQ) DELQMBRMIOSURSHW OQG H RAP HVEEDIDIROM MAP V KHIBE ' U =KRX
SHIBQQ) \RWHBMGHWR UMIAQ GYHBSLQ) DOGFRP P HIADT LY H RRP HWAKGRBILEY , QFRUGHIMROR WHDAHN * HH RRPHSOG' U=KRX LQFDK
WD HWHG \KDWWR FRPP RQWRFNR WHERP SIQ W' U=KRX OGIMKHG' U=KRX  \KDWWR FRPPROWENR * HH RRPH ) XUWHJ 7 KH&RP SO KOG QRW
EHHQCEGIVR WD) HWHI LCDGRDOSURMAIR)YSIRYIGHGEL * U'=KRX DARHWP HR WHDFTXMMRQ DG KDY GHA.GHG R LP SDUWHIQBCILEGI DAHADARADMG Z W \MY DFTXMMWROWR
JHR * U=KRX Z D/\WMP LODMGDV&R &( 2 R * HH RRP HRQ$ XIXW ) XUiHJ RQ2 RREHJ 5 LK, QUMYAMDAL DARCY LCHE KGN+ RGMID 5 DK
QAN [LBGD&RP STIQNQWHS QIMG 6VBMY' IMMFE RAWRUWHERAKHD' IMUFWR 2 KIR ( DM’ LYMRQDIDIQWY U=KRX / L&KHD WH&RP SDQ DJ5* HH RRPH
Z 1\ YOURXV FOIP VDI DIQAMINH &RP SDQ DQG* HIH RRP HLGFOGQ P MBSURSUDIRQ R WEGH VUMV O YIRDMRQR WH' H HOG 7WGH 6HRUMVS FAR DG VIRDIRQR
2KR 8 QIRP 7WCH 6HUMNVS W5 HHIUK , QUMAM IV VHHNGQ) P RGHBY @P DIH/ LOMQRMWH WHIH H HP SDY @P DJHY LQAGRRYH UHIH  DQG RMHUHTXOE®! BHIH 7 KH
&RP S0 LOMIB/AR YLIRIRA® GH HIG DI CLOAMY CRNRQ DG SXUKH DIDYDMEGIGI DO HAHY 7 KHFUP LDOSURAHHAQIVIIDOWY U=KRX DG/ L&KHQKDHEHIFRFFOGG
7KHE&RP SIQ * HIH RRP HDQG\WHS5 FDUAK , QUM HAHG LOR DVHAMBP HADI UH-P HWEDMG - XCH \WH3 6HIVBP HY/$ JUH-P HOV  ZKHIE \WH&RP SIQ DIUHGWR
SO WH5 UK , QAWM ROHIFK R WHM[ W @ RGH\ FOUDQG\E R\ HOUDQQYHYOUHY/R \WHEHNBP HQV DM |, QDEAMWRD WHERP STQ DIUHG\RSD. WHS FHIRK
QMMM R OWH&RP SO VIQUWIOSUHWY SR VR R WHERP S WVHRIG S SIRIVWR DG R WH&RP SO VWLGSHWY SIRLY
R 7 KHSDUY/ SURMGHG DP XAWOOUHBDHDY/Z HD
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0 DINHVQIRP DARQ

2 XURRP P RQWRAN KDV BHQ OWAMG RQWWH 1 DT &CHWI00 DINHAKQGHMHM PERCGA S/ %7 MAH1 RYHP BU 2 XUFARP P RQWHRAN Z D/ @WMG RQ\WH 1 DWADT & DHMEC
0 DNWKQG-HUWHM PERC?*$9 &2 IURP 1 RYHP B WURAIK WHFRHR BEXMCHV RQ 1 RYHP B 2 XURRP P RQ KD Z HH WDEHG SUMRA\O RQWH2 7&
0 DNHWY WRXS, F VO HQMUHO DNHMKH32 7&4 % MCAH) HEUAY XQHMHUX PERG$9 &2 M(AH2 RREHU DG3* 7+ & SURMR2 RREHD

+ RBHWVR 5 HRG

$VR 0 DFK \KHH Z HH DSSWH LP DMD WHIMMHG KREHY R WHFRGR RUMKDW/R ARP P RQWRAN EDHG XSRQ LQ RUIP DINRQ UHFHYHS TURP RAUMKRRN WDV HJ
DTHM RZ HYHJ WLV QP BHUGRHY (RMFOGHEHH IHDORZ (HYZ KRHWKDW/Z HHKHBR UHRGE RP LlGHHYRUBIRNHUGDBLY

7(0 B(6(59(' @
,7(0 0%$1$*(0(17%' ,6&866,21%$1' $1%$/<6,62) ),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7KHIRTBZ LQ) GVPAWMRQDQGODOMY R RXUI LDRDOFRQAWRD DG IAXKOVR . RSHDMRY/| ROWH\ FDOWHIG-G' HHP BHU DG \KRXGEHUDGIQFRMQUMRDZ W
RXUFRQRIEDAG | QDA DOWIAM HOW DG UHDMAG QRMAR \KRH FRQRIEDAG | LDGRDOWBAP HOMKDADHLGFOGHE HIHZ KHHIQWLY USRS HIBEQLQ RIP DMRQFRQEIGHGLQWH
AVPAMRQ DG DIOMVAVHVRIN EHBZ. LQFOGHYIRZ D5 GRNGQ) WEAP HOMKDAQYRYHUMY DG XFHIRQMY

6SHADOL RMS HIDUEQ) ) RZ DUG GRN.Q) 6\VBAP HOW

$ OWBAP HOV RKEHWDQ WIAP HOVR  KIMRUFDO CPMGFOG-GIQWY) RP . LFOQQ) Z WRAIP MIMRY WP HOVXQGHUR 0 DIHP W' AXAMRQ DOGS$ DOMYR

) IDIADD&RYAWRY DG SHAWR 2 SHDIRY WHINEQ RXUILDIADOSRMRY BMGHY VDM DJG \WH SOQ/ DJG REVIAMWHY R P ODIHP HWRU I XM RSHDIRY/ DA
IRZ 0.6 GRNGQ) WIAP HOV : KHOXWGIQWY) RP . Z RUB/\KFK Dv3 DQMASDM 3EHIHYH™ 2HAWP DM’ 3H SHRAW 2LOMQS  DQGMP LOUH SUAMRYY D/ARH UHDMWR XVRU
RXUP DIJHP HOVIG-OM\ |RZ DG GRAQ) WP HOV 6XFK |RZ DG GRN.Q) \WIAMP HW D EDHG RO WH EHIHV R P DEIHP HQWDY Z HIDDY DAXP SIRY/ PDGH B\ QG
LQRIP DIRQFXUWH® DYDLOEGIR RXUP DEIHP HAS FXDOUAKIVARXG LI HUP DMIDID |URP \WRHFRQAP SDRMGE. WHIRZ DG GR\Q) WM HWD/DUAXOWR DQ® BHUR

| AR LGFOGQ) WRHVHVRIN XQGHMWHUM | CRRY DG EXMQHRMAVHRIRY/LOKLY) RIP

JPSIPMR &29,"  RQ2XU2 SHDARY ) IQDQADORRYAMRY / LTXIAW DQG5 HXOVR 2 SHDARY

$AMRIKWHE29,"  YOFAQH/KDHIHHDD EHOIQMROAG\R WHSXEDF WHXAWP DMLP STAWR WHE29,'  SDQEHP LF RQRXURSHIDARQYLV XQNIRZ QDG Z LOG-BH)G
RQ I XUUH GYHESP HQNV Z KUFK DUHKLIK® XGRHWEIQ DG FOQRAEH SUHARMG Z W FRQLGHIFH LGFOAQ) WHGADARQR WH&29,!  RAEIN G IQRP DIRQZKIFK P D
HP HIHFRFHQQ) WHVHYHIW R \WHE&29,'  SDQEP LIF DMIQUIFDQAGRUDHIQQH. DOG YDUDDAMEIQ/R &29,'  FDAY D@AMN DYGHIHAYHHWR &29 '
YOFAGH/ DG WHISHAWRY WHOYHOR CFRHBBFHR WH YOFAGHE, \WHJIHHDCSRSXMNRQ DG 0D DEAWRICSUHYHBIYH QG SURKARYH CRIRQAKDAI RYHIP HOV RUXV P D)
GHMP LGHOHQHEG




TKHRAPAUHFHR &29,  SOQE-P LF KOG QHIDAYHLP SSRARQ RXURSHIDIRYY 6RP HR \WWH XQYHYW/ DG ERIDRUNY Z W Z KIFK Z HFRTERDMZ HH\WP SRIDUO FRHS
2 XUJHHIDOGHHESP HQNRSHDNRQY KDHFRQIMHG GAUQ) \WHE2 9" SOQE-P LF DG Z HKDYH QRAKDG W QI LEDQABMXSWRY + RZ HYHU Z HDHXGPHMQU WH&29 !
SOQGP (F Z LOIP STRAXMUH RSHIDNRQY DARXUGER DAY - RURXUCEMW \R FRIDERIDM Z W RKHJQER DAUHY DQG XQYHYMWAY |, Q DEAWRY Z HDHXQMKUH L WH&29 '
SOE-P LF Z L@IP SCRWXMUH FIQFDONDY * LYHQWHG (P IF DMHR \WHH FLUPXP WBGFHY \WHGADIROR  EXMGHN QVXSIRQ DG WHEFEHEWEH L \KH UHIWAG | LCDGRDOH | HA
FOQRAEHU-DRIED HANP DAGDAKVUP H

© H KD/H @P WG FDK DYDDE®! R 1XQG SDQHS RSHDIRYY QG DOKRXIK Z H KDYH RKHUVRXUAY R FDSMIDGHAUEHS EHBZ  XQGaHU3/ LTXGW DQG &CSMID5 HRUAHY
P D) HP HONFRQADAHY VR SXUKH YOURXV | LDGA.Q) DMCDAYHVAR | XQG RURSHIDIRQ/\R Z HFQ FRMHD/DIRQ) FRFHO +FRZ HHUWHE29,'  SDQGHP LF KDVFUDMS
\LIQU LFDQAHFRQRP LF XQRHABEQV DOG YR LOWWH FUHEWIQG FOBABCP DNV 0 DRI HP HBDO/AR VHRXUHWHGHHADY (LCOGAQ) WURIK WHIMKHR Q. HTXAWY DO ROWH
HOMLCQY LOR R VDM LE SONGHYKLS DUDQIHP HOVEXVWKHXAIP DMLP SSFVWR WH&29,'  SOQGEHP LF RQRXUCELOW \R UIMVH DEANRDCABABOLY XQNGRZ QDQG Z LOG-HIGRY
| XUUH GHYHBSP HQNV Z KLFK DUHKLIK® XQRHYEIQ DOG FOQURAEH SUHARMS Z W FRILCHIFH LFOGQ) WHOADIROR WHE29,! RAEUINDIG QY LQRP DIRQZ KK P DY
HP HIHFRFHAOQ) WHVHYHIW R WH&29,"  SDQEPIF : HP D QRABH CEGI\WR UIVH X LFHQADGANRDOFDSMIDDOG P D \BERURXURSHIDARYY EDHG RQWH [P RXQAR
IXQAQ) Z HOUHDEGIVR UINVHLQWWHI XM 1 HYHWHBW \MHHLY QR DIKUDEFHWDARHAHLQMDRYHY Z LOEHVKFRHM XO) XURHU WHIHLY QR DRKXUDGRH\WDAFCSMICDYDMEBIVR XVLQ
DD | XMUHILCDGAQ) Z LOEHRQLFAHBMEBIMP V

2 YHMH

7KH&RP SO0 LV D FIQFOOWIH ERMKGRRI\ FRP SIQ GHAFDMG \R GYHBSIQ) DG GHIYHUG LOGRYDAYH \WDQM RUP DIYH FHIXOUWHISHAWY SBHAMR) GDIGRWAY 06
FOQFDODERDRY \HYLIFHY 7KH&RP SOQ DBR SURVIGHY \MDAILE DGMRY DQG RANRXUAQ) VHYLFHY\R | CRLOMM DQG HKOGRH LW FTHOM] JURZ W DQG GHYHBRSP HWDV Z HIDY
FRP SHIMYHIHW/LQ KHDBNFDUH DQG & HIB HAK LAY P OUNHIV 7 KURKIK IWNKEMADY \WIKRMUHZ LW XQTXHLQA UDIROR  YHWWD| URP LQCRYDUYHUA-DUK DG GHYHBSP HOWR
DARP DM ELRSIRGANRY DQG CFAFHBLDMS FIQFDOGHYHESP HOMWH &RP SDQ LV FABEDWLQ) D GDAQ) URBI LQWH | HIB/R FHIXOULP P XQRAHIS.  LGFOQQ) &$5 7 1.

H RRP HWAKQRBU\ $&7(; E DUGUIHHDAHWHISHUR/

$ YOBRQ CRCUHYHY DG | RUAMY VP GW LQMIUDIR) R XQTXH YHMFDOY R ELIGIH DQG CFFHBLDM LQQRYDAYH UMK EIR SURFHW GHYHBSP HQVRIFDOSURIUP V DQG SURGEN
FRP P HUAD] DARQ $ YORQVXSWUEP LQQRYDRYHUAHIK LFOGY/

" HYHBSP HYR $ YDBRQ& QQFDOIUDEH7 IMKH\SHALLF ([ RRP H 3$ &7( ; E

1 RYHDKHISHANF DG G0 QR \BLIHVGHYHISP HIWW LQY 4 7< FRAHSIRMOQGMIQWRKGREV\ Z W0 DACRVHAY, QUMMR 7THKERRI\ 0,7 LGFOAQ) XMQ)
WH4 7< FRAHSIRMQGMIQWKGRB\ | RUGHHBSP HOAR DKHP R LOMDNRQ GHYFHRWHDAE VENCHEVRUP

&R GYHESP HYWR GH WHHDIRQ P51$ EDHGLP P XQHH | HRRUFHIDKHISHAWE P REDDWNYZ WS UEHBY/ LP MMG
$YORQVP LOMHP HR SIRFHMQ) DJG ELR SRGAURQ | CFLAM 1V FR GHYHBSHS DAKHS QYHWW R 3IMKEXUK 0 HAFDOZHIAMJ 830 & Z W WMBMR \KH DLWQ UDXWKAXUH DG

WDQELE] DARQCAFUHAWGZ WP 0 3 )$&7 DOV0% &/ ,$ DIG&S$ 3 DVZ HOD/MUMQIHOM & 4 $ | CAMN | RUWBREDAE] H3ER P DM DFMUQ) R FIQFD0I WCH FHIXOUSIRGAW
LQRYHGLQRXUFIQFOOSUIRIUP VIQLP P XQHH | HARUPHIDKHIS DOG$ &7 (;  EDHG U HHDAYHWHISHANY




$YDRQV GRZ QWP P HAFDOWEP DQG | CAAOW FROMV R VRS UDAG O LIDAG KRSMIDGHE RIN DQG H SHW \SHADT HG LQ KHP DRR)\  RFRR)\  FHIXOULP P XGRKHIS,
KHP DRSRIHIF WP SURTHVRUPHIDADQUSDQADY Z HODY U HHDYHWH ISR 2 XUP DAURDQFDOSURIUP VIGROGH

$9$  $YDBQKDVIQUDAGIWIINQKXP QFRIQFIONDR &' &$5 7 FOQAGDM$9$  IQ$XIXW  DARH-+ HEH.<OQED/ X' DRSH.+ REMICDEGYHMY
/ X' DRSH. + RAMIDLQ &KID \WH Z REBV MQIG! MIHMESS5 7 \WHDF HWHERN Z W RvHJ SOV EHQY WHDMS Z W &$5 7 |RUWH LQAFDIRQ R
UHDSVHG UH DRRY % FHIDCRAM OP SKREDWF GX\-P LD OGS QRO+ RGINQ/ \PSKRPD 7KH$9$  FDQAMM FR GYHBSHGZ W &KICD, PP XCQRMK &R / \@ LV
FKDIRMY HGE! WHXWM] DIRQR 986 &' FR WP XORY QDY) SDAZ D FRYHUQ) DWRQ) DOIMFDGRHUCRMYIWY GAUQ) SUH FIQFDOWMG , WIOR | HDMU/D
\KROAUELR P DX CRMUQ) WP HZ KIFK B3/ \R WHDGYDQMIHR  SURP SWWDIF HOAR SDIHON Z KHIHWP 1Q) 1/ LP SRMIQAHINAG KHP DREILE P DI CDCHHY $ YDBRQKDY
WKFFHMX@® FRP SBIMG WH | LWWQ KXP DQ FIQFDOWIDOR IW$9$ D& &$5 7 FHIDWHIS DvD EUGIH R DIRIHHF ERGH P DWRZ \MDQSTQEIRY | RU
SDIHQN Z W UHDBVHG U URRY % FHDOPAM OP SKREDWF GNP LD DAWH / X ' DRSHL + RGMID UHIIMMHG FIQFDOWDOQP EHJ1 &7 Z W H FHBQY
HILFCA FRP SBIMUP WRQUDM OGP LQP DCDGYHYHMGHH I HAW $ YDBQLYAXUHQ® H SDOAQ) WHSDMOAMFUAW HWDGLQADIRIRB9S  \RLGFOCH
UHISHG UH IRRY GRQ + RAINQOP SKRP DSDMOV

$9$  DOG)/$6+ &$5E 7KH&RP S DOYOTHG IW G WIHHDIRY LP P XGH FHDWHIS, XMQ) 51$ EDHG QROYLLID)/ $6+ &$5E WKRRI\ FR
GHYHBSHGZ W \WH&RP SDQ VAWDALE SDUGHSS UEHBI/ [P WG 7KHP XGIBB] ) / $6+ &$5@E STMNRP FOQEHXVHE\R FUDMSHIRID HG 3 DARBRIRM] FHIDKHIS,
IURP DSDIVAVRZ QFHIY DvZ HID/3RI WHWKHD FHIDKHIB, 1URP DXQYHIDOGRQRU2 XUGDAQ) FDQAEOM $93  WDOOOBUHVIQMNE' & &$5 7
Z KIFK KDV FRP SIMG SUH FIQFDOUAFDK WEIH DG PXUMO® DL’ HIEDQ SURFHW GHYHBSP HOMEIHDAB 30 & ' U<HDO LEKTHDH \K Dv3UGASDO, QYA DRU
R JHOH.DMFOQFDO) UDCHFHIDWHS, SURGEN RAVKEVHIXHWAIFDOXMGH/

$&7(; & 6WP FHDGHIYHES YDIRQ &QQFDOIWCH 7IMKH\GHALLE ([RRP HY $&7(; E LVRHR WHFARH \WKER®RI\ STIRP VWDAKDY BHQ FR GYHBSHG B
$YOBQ* GERDHDOYG\WHS QYHYW R 3MMEXIK 0 HAFDO&HMJ 7 KH&RP SIQ | RUP H3 DVRDADLE SDNGHYKLS Z W +\ GR3HBIEH / / & DODAQ) HELIHHIANG
FOHARP SO \R HY IHLQFR GAYHBSP HAIGG FRP P HIADT DARQR DVHINY/R FIQEDOIWEH H RRP HEDHE FRWP HAHXWADODOG RUWRSHAF SURGFW $ VSDWR \MLY
DIUHP HOMAH&RP SDQ MIQHSDWUHHZ D 0 DMIDOY WDQM HUS JUHHP HNBR HHD$ YDBRQ* BRSO +\ GIRBHBWAHDG\WHS QYHIMWR 3MMEXJK 0 HAFDORHIMJ

$9% 7USE $YDRIV$S9$ 7USE WHISHW SIRIUP SOQV\R HIMJOQP DOP REA-DWMMY IRTBZ HG B H SHAWMG FIQFDOMMEHY Z W \WH JRDOR SURMGQ) )
HIHAYHWHISHAW ROMQWFRPEDAR2 9" DOGRMHUM HWUHDMIQ) FROBURVIQRIQ) FARNGHWRLP V 7KH&RP SI) LQWDAMG DVSRQRMG WK DGR
GHYHISP HWSUIRWRAZ LW 0 DRCAOHW, QMMM R 7HKGRBI\ 0,7 GGER 3UR HARIBKXIXDQ =KD DY 3UCASID, QrHMMDRULQO D 8MQJ WHXQTXH
47< FRHSRMQGMIQSDMRP M Z DMIVROE®! YDUDQAR \RN.GH UHFHBIRLY KDYH BHH\KFAHWI XD GALIQHS DO \WAAGVR \KRZ BL.QAQ) O LGV VR \KH UASHRMH
RWRNGQHV

* RQJ &RAHRD

7KH&RP SIQ LV D FIQFDOWIWH ERMKGREU\ FRP SIQ GHAFDAG \R GHYHBSIQ) DQG GHIYHUGQY LQCRYDYH QW RUP DAYH PHIXQUWHISHAWY SUHAMRQ GDICRAVY 005
FOQFOOOERDRY \HYIFH/ 7KH&RP SO DOR SURYIGH/ MDADLE DGYMRY  DQG RANRXUAQY HYLEHY/ VR | CAOMIAM DG HKDGRH W FOHQM] JURZ W DQG GHYHBSP HQVDY Z HDDY
FRP SHMYHHNLQ KHIGKMFDUH DG & HW HAK LOBMA P DN 7 KURKIK IVAKEMADY \MKRMUHZ LW XQTXHLQMUDIRQR YHWDY| URP LQQRYDIYH UMD DOG GHYHERSP HOAR
DXARP DG ELRSURGANRQ DQG CAFHBLDAG FIQFDOGHHESP HQMKH &RP SIQ LV HXBEDKIQ) D BDAQ) URBI LO\WH IIHBVR FHIX@ULP P XQRAHIS,  LGFOAQ) &$5 7 1.

H RRP HMKQRR\ $&7(; E DIGUIHHDAYHWHISHWA

,Q DEAWRY WH &RP S RZ QY FARP P HUADOUHIOHWEAM WDAKRAHY LW KHDGHXOWMY 1Q) UHRTD 1 HZ -HYH 7 KiH FRQRICDMS | LCDGRDOWBMP HOV KDYH BHHD SUEDWG
DAXP 1Q) WDAKH&RP S Z LOFRQMXHDVDIRQ) FRIFHE Z KIFK FRQAP S/ CP RY) RKHALQIV \WHUDT] DARQR DAV OQGWH\DINM CAMRQR  ICELOMNY LQWWHCRUP OC
FRAUHR BN




$ VU GRAG LOWH DFFRP SDQ LQ) FRORICDAG | LDGADOWBAP HQV \WH&RP SI) KDGZ RINQ) FOBABOGH LAVR DV HHP BHU DG KOG LGRS UHRUQ)
QGHNRIHY DG IHHDME GUDYHFDK | BZ. 1URP RSHIDIY CRMMWAVR ssc IRUWH\ HOUHQGHS' HAHP BHU UASHRAYHD 7KH&RP SIQ KDVD
P WG RSHDMY KIMRY DG W FRQIMMHG JURZ W 1V G-BHIGHKSRQWWHIHH DAY UHBOUHYHHI URP IWIGFRP H SURGAQ) UHDCHXBIM SURSHW 1Q1 HZ -HYA DG RBEIQQ)
DEAWRIO LDRQ) W I XQG I XUWUHREQ DIRYVOQGSD. CCELOWAYDUMEQY [URP QRUP DCBXMGHN RSHIDIRYY | QDEAMNRY \KHPXUHIWFDK EDDIGFH FOQCRAEH SURVIRNG R FRYHWH
RSHDMY H SHOAY I RUWH GH W HYH P RQKVIURP WH UHBDH GDMR WLV U-SRIW7 KHVH P DIVLY UDVH \KEWBQMOGRXENTERVKH & RP SO IV CEOW \R FRQMXH DV D IR
FREFHO 7KHOEOV R WHERP SO R FRQMXHDYDIRQ) FRIFHOLYG-BHIEHWRQWH&RP ST v CELOM R UDVH DEAMRDOFDSMID LP SBP HQMWVEXMGHV SOQ DQGJHHDM
\LIQUULFDQAUHYHXHY 7 KHIH DUH QR DXXUDGRHY WDAIKH &RP SO Z LADEH \KFFHM XOLQ LW HI RW VR JHIHIDM LI QU LEDQAUHYHOHY P DIQEQ \KI | LAHQAFDK EDDIGFH RUBERW
SUR MBEG RSHIDIRQY RUVR FRMH D/DJIRQ) FRFHD 7KHERP SO SOQVRQUIMGQ) FEBMIOWUIRKIK WWHVDBIR HIXW VR LP SBP HAW BXMQHN ST + RZ HYHJ \WHHIVQR
DAXUDFHWHH SOV Z LOEH U0 H3DOGWDAIQ  DEAWRDO LOGAQIVZ LOEHDYDOEGIVR \WH&RP SO ROVDIY CRRLY \WMP VOQGFROAWRYY UL Q)

7KHRAPXUHFAH R DQ XGARQURME® HYHQAXAK DV\WH&2 9 ' SDQEP LF KBG GHIDAYHD 1P STAARQ WH &RP S0 IV RSHIDIRYY 2 XUJHHBOGHYHBRSP HARSHDINRQY KDYH
FRAMXHG GAUQY WH&29 ' SEP LF DQGZ HKDYH QRAKDG LI QU LFDQAGVOXSWIRY + RZ HYHJ Z HDHXQGRHWROLU WH&2 9, SDEP IF Z 1P STRVXMUH RSHIDNRQY DA
RUCGERDRY RURUCHOW \R FRIDER DM Z W REHJOERDRUHY DG XQYHYMWY |, Q DEAWRQ ZHDOHXQXMHLU WH&29 ' SDEP IF Z 1@IP STAANXMUH FIQFDOWIDY

* LYHQWHG P LF QDMUHR \WHHALRXP W WHGAUDNRQR  EXMCHV GMXSWRQ DG UHE-GWIDN LF WHUHDWS | LCDGRDCH | FRWADQRVEHUHDVRIED HXNP DMG DAKLY WP H

7 KHIOFFRP SO0 LQ) FRORTEDAG | LCDGFLOOWBAP HOVGR GRAGFOGHDQ DWW HOV UHIMMG\R \WH UHFRYH.TELOM RURIDAI LFDMRQR DAHAFDL LY TP RQVRUWHIP RQNDXG
FOWILFDARQR (CELOWAAKDAP D UAKOVKRXGB\WHERP SIQ EHXQEGIWR FRQMXHD/DIRQ) FRFHD

& UMFDCS FFRXQWQ) 3RIFHY
8\HR ( P D/

7KHSUEDDIROR \WHFRQRIEDAG | LCDGRDOWEIAP HOVLQ FRIRIP LW Z 1\ CFFRXQIY SUCALSEV JHHDM CFR-BAGLOWHS QWGE\BM/R $PHIFD 38 6 * $$3° WXLV
P DU HP HQAIR P DNH HXP D/ DG DAXP SWRQ/ KDL HRAAIKH WHBRUAG CP RXQVR DAHN DQG (CELMMY DG GVFRKUH R AR HIADXHN DG CCELON DAKH CDMR \WH
| LCOQALCOWBAP HONVDQG\WWHUHBRWWG TP RQVR UYHODHYDOGH SHOAVGAUQ) WHUHBRW) SHIRG & KO HYLQWHHHAP DM/OQGEDAXP SIRQ/P D KDYHDP DMIDCLP SCRAR
\WH FRORIEDAG | LDGRLOOWEBA HOWV DQG CFFRP SDQ QI GRAV 0 EN.GQI HANP DIV UHTXLUAY P DQDIHP HQAR H| HIFVH LI QU LEDQARG) P HOW, WY DABDXABDRIED SRAEB! WD/
WHHAP DAMR WHHIHAAR DFRGEMRD VIWDIR) RUVANR LU WBIFHY \KDA] LG DAKH GDM R \KH | LGDCADOWEAP HON Z KIFK P D HP HONFRQUGHIG LQ | RIP XD LW
HXP DM FRXG FKDQIHLOWHQHIWP GHR RHRUP RMIXMMFRQLLP L) HYHON $ FFRBQIO WH CRMOOUAXOV FRXS QLI HMIQULFEDQ® [URP \WWRHHANP DMV 6LIQU LFDQN
HXP DM/ GAUQ \WH\ HDWHIGS' HHP BHU DG LGFOGHWHXHXORHR SURSHW DG HIXSP HIADQG LQYHAR HAKQ HDOHTM DWKP SINRQY XVHG LO DAHMCY
LP SDLP HQAR (R \MP DWHIV YOODIRQ R GHHUWHG\E  DAHN DQG WH DARFALDAG YDODNRQ DIBZ DR/ YDODMRQ R \WRAN EDHG FRP SHODIRY DOG DRKP SINRQY XVHG R
GHAMP LCGHI DUYDOHR Z DUDQN DG HP EHEEHEFROYMHMRO! HDMUAVR FROMMEGIGRMSD. CEG

5 HYHXH5 HFRIQURQ
7KH&RP S0 UHFRIQ] HVUYHOH XQE-LS FARQIY 6\IQEDGY/&RAIFDIRY 3$68° 7RIF  5HYHXHIURP &RQURNZ MM EXURPHY 3$6& ~ 7KHFRIHSUWCHSBIR
WH UHYHOKH WBGEDLG LV AKDAD FRP S0 \WKRX@S UHFRI Q] H UAYHOHR G-ELEAMHWDQM HUR - SURP LVHG JRRGY RUVHIYLEHVAR PXVEP HY 1O DQ CP RXQAKDAH GRW\WH FROIGHDARD
VRZ KIFK \WHFRP SO0 H SHAMR EHHQNBGLOH FKOQIHI RAKRAHJI RRGY/RIVHYLFHY 7 KHI RTBRZ LG | LYHWHEV DUHDSSOHEAR CRKUHYH\WDAFR M SUCA.S®!

6WS ,GHOM \WHFRQAIPAZ W \KHPXRP HJ

6WS ,GHOM\ \WHSHIRIP DQFHREQI DARQVLQWHFRQAMFW




BWS ' HAMIP LCHWHWDQLPMRQ SUFH
BWE S CRFDMWHMDQUCPNRQ SUFHVR \WH SHIRUP DQFH REQI DIRQY LOWWHFROMEFW
6W5  5HRIQ] HUYHIMHZ KHQWHFRP SIQ. \DIW LHVDSHURUP DOFHREQIDIRY

, QRE-I\R LG \WHSHIRP DFHREQI DARQY LQDFRQAEFAZ W DRXMRP HJ DFRP S3Q P XWADAAR WH SURP VHG I RRGY RUVHYFHV LQWHFRQUIPADQG LGN HIFK SURP IMHG
JRRGSY RIVHYIFH WD GMVPAS SHIRP DOFHREQIDIRQP HIVE 6&  IVAH LQWRQR D3 QMW JRRGSVRUMHYIFH RUEXQBPIR JRROVRMVHYIRHY LI ERK R \WHIRWZ QY
RIMMIDDHP HV

7 KH PXWRP HUFDQ BHH IWURP WH JRRGY RUVHLYLFH HWHURQ IW RZ Q RIVRIHKHUZ [\ RKHUUARXURHY \KDADUH UDA® DYDXDE® R \WH PXWRP HJ LH \WH JRRGVRU
\HYLFHLVAOSIEBIR EHQ) QMR

7 KH MV SURP LVH VR \ADQU HUWKH JRRGY RUVHLYLEH \R \KH PXVRP HULY FEDUDMD LGHOVLDE®H | URP RHUSURP VAV LQ WH FROAEFWLH - WH SURP [VH R NI HUWKH
JRRG/RUHYLFHLY GMMPAZ MMQWHFRQM VR \KHFRQAEFW

»1 DIRRG/RUVHYAH LY QRAGMW RWKH I RRGY/ RAVHYFHLY ARP BCHG Z W RKHUSURP VHG I RRGY ROV XQIDEXQBBIR JRRG/RMAVBHVLVIGIIHG\WDAV G RV

7 KHWDQLRNRQ SUFH LY WHLP RXQAR FROUGHDIROWR Z KIFK DR HMMY H SHAW\R BHHMBGLQH FKDQIHI RAEQ HUQ) SURP VHG JRRGYRUIVHYLFHVAR DPXEP HJ H FOGQ
P RXQN FRIBAAG RQEHKOD R \WLLG SDU¥Y |RUH CP SO \RP H\OBVAR HY/ 7 KH FROUGHDIRD SURP VH5 LQ D FRQALFAZ LW D PR HUP D LGFOGH 11 H3 TP RXQW YDULE®
P RXQN RUERK 9 DUDEGI FROIGHDIRQ LY LGFOGHS LOWHWDIQLRAIRQ SUFHRID \RKH H \WAKDAM SURECEGIKDAD I QU LFDOABYHYOOLQWH P RQAR. FXP XOMYH UYHH
WFRIQ] H5Z LOQRWRFFXUZ KHOWH XGFHVEIQI DARALDMG Z W WH YDUCEGI FROMGHDIRQDNKEVHNXH® BARYHS

7 KHWEQURNRQ SUFH LY DIRFDAG R HIFK SHIRUP DFH REQ) DARQ RO D UHIMYH WHQEDERHVHIQ) SUFHEDLY 7 KHWDQUDRNRQ SUFH DIFFDAMG R HIFK SHURUP DFH REQIDMRQLY
WFRIQ] H5Z KHOWDGHIRUP DOFHREDI DARQ VDM LHG DADSRQAQWP HRURYHANP HDVCSSURSUDM

7KHERP SO W UAYHHY DHGHIYHG | P SURVIACQY P HADOUHIMMG FROXE) VYL RUWTUHIDAG SOMEY 5 HYHOMY UHDAMGVR IWVHYLFHR | HIQIV DUHUFRIQ] HSDADSRQY
LQ WP H Z KHD VHYLFH LV BOGHIHG $Q SD P HQV UHFHYHG LQ DGYORH R WH SHURP DGFH R VYR DUH UHFRGHG DY GH HUHG URYHOAH XQIDVKFEK WP H DV WH \HYLEHY DA
SHIRPHG

7KH&RP SIQ KDVCGHMP IGHSWDARHS 68 CRHVQRAZSSD \R UHQBCFRQMFW Z KLFK DUHZ MQWHVARSHR . RAHUUAYHOXH UHARI QURQ CFARXQIY QGG

5 HQEOLGARP HIURP RSHIDI GDAYLYVUHFRIQ] HERQDWILIKWICHEDIY XQAHMHIXAIFHR $6&  / HDHSD P HOVXQGHAMIDOABDAY DHUHFRIQ] H5RQDWMLIKWICH
EDAV RAMHIWH WP R \KH UHDMG GDAHY 7 KH PXP XOMYH Gl HMHIH EHEHHD GDH UHYHH BFRIQ] HG XQEHJWH WL KWICH P HKRG DQG FROARXDOGDH SD P HQW DA
LGFOGBLQUHNIHFH Y CEBIRQWWH FRQRICDAMS EDDRH\KHAV

7KH&RP SIQ GRAVQRR | HUSURP RIRCICED) P HQWV FXWRP HUFRXSRQY UHEDAYRURKHUFDK WHE-P SINRQR! | HYVR W RXWRP HY
,GFRPH7O W/

: HOMHIRHGHGE WHIGRP H\f @Y VR &KICDDQG\WHS QWGE\BIAY , GFRP HVY HYDUHIFFRXQMG | RUSXUMOOARS 68 *$ FFRXQIY) |RU,GFRP H70 KV Z KLFK LVOQDAHA
DG QRO DSSURTAK \WDABHTXLA WH UFRIQURQ R GH HUHG\E DAFV DQG QCELONY | RUH H SHRRMS I XMUHAE FROHNXHIFHVR - HYHQV\KDAKDYH BHHQ UHFRIQ] HG LQ RXU
| LCOGADOWEAP HONVRY WG/ 7 KHFKDLIHI RS H/LY EDVHE ROWH UAXEVI RAWH SHURG D/ DOWAG | RUMP V Z KIFK DUHQRQ DAVHAEGIRUGMITZ H3 , W/ FOBX DM XUQ)
Y UDMARDAKDYHEHHQHIFMG RAXEWEQLYHD HITRMGE \WHEDDFH\KHAEDM

C HHUWG\E LV DFFRXQAMG | RUXUQ) WH EDIFH \KHAMITELOY P HKRGLQ UASHRAR WP SRIIY Gl R/ DIMQY) 1URP QLI HIHAHY BT HHD \WH FDUY LQJ P RXQAR DWVHIV QG
ACEONV LOWH | LDGADOWEM HW DQG\WH FRUASROEQ) I EDUY XVHG LOWH FRP SYBIRQR DAHACEGI\E SUR LW, QSUGAS®! GHHWGE] (CEOIMY DHUWFRIQ] H5 1 RUDT
\If CEGI\MP SRUDY GLIHHIAHY QG GHHWHG\E] DWHI DUH BFRIQ] HG R \WH H \WOAKDAMYY SURETE® \KDA] CEG SUR WZ LEEH DYDOE® D) DLQUNZ KLFK GHEAUNED! WP SRUDY
QLI HHFH/FDQEHXM] H3

C HHWGY LY FOBXIOWGXMQI I DA \KDATUHH SHRAMG R DSSO R WH SHIRG Z KHQ\WH DAY U] H3 RUWH QOO WVAHABG * HHWG\E LY KO HG RUFUHEWG LQ\WH
LCGFRP H\WBAP HQMH FHBWZ KHQ LW/ UHIDAMG\R WP VFUHEWG RURKDL HG GUHA® R W LQZ KIFK FDH\KHGH HWHG\E] LV AKOQIHG\R HDAW ' HHWHGMY  DAHV DG CCELONY
DUHR IVHAZ KHQWH UHDAGR LGFRP H\E HVOMEGE) \WHVEP HVE] DINRQ DANRUMY DQGZ HLQMIG\R VAMB LW PXUHOAE DAHVDQG CCELONRQDHAEDLY




5 HAHQVS FFRXQI) 6\BIQELG/
) RUGHBIYR CSSIFCEGIQY. CARRXQI) WAL/ SBDH UH HAR'S HH/S FFRXQIG) 6\BEGVIO1 RM - R RAUFRQRICDMS | LDGADOWIAP HVOFFRP SO0 Q) \MVUHSRW

5(68/762) 23(5%$7,216

&RP SDUMRQR 5 HXGVR 2 SHDARQVIRUWH<HIO/( QGHS' HAHP EHU DG

5 HHOH

) ROWH\ HOUHQGHG' HHP BHU Z HKDG WD0SURSHMY UHBOUHYHXHR D/FRP SDUG\R IRUWH\ HOUHIGG' HHP EHU DGHRIDHR
RI : HH SHAYWDNRXUUHYHHI URP UHDOBURSHW UHQAZ LU DQILQIWRXUMMABYHY W P LQP DOIGRUDHIQWWHGHIU XM

) RAWH\ UGS HHP BHU ZHAGQRMDHIQ P HAFDOUHIAG FROXEMY VHYLFHY BYHOHMCRHWHHZ DV QR G-P DG RURKUFRQXG) \HYLFHIURP RXUUHDIAMG

SO DG \WHH Z HIH QR REHY | RURXUP HAFDOUHDAG FROKANY VHYLIFHY [URP \KLLG SDW 1Q * XHWRWHZ LQAQ) GRZ QR WH P HAFDOUHIDAG FROXKEAY \HYLFHY

\HIP HQNIQ WH&RP S0 G-AL.GHG \R AHDVH DORSHIDIRYY R MY \VHIP HADGG (R GRYHUKDY D) P DAMUDOUAYHOHY RUH SHOAY LQ WY \FIP HQW) RUWH\ HIUHDGG

" HHPEU Z HKDGP HAFDOHIMG FRQXEM) VHYLEH/UYHOHIBRP UHIDMG SOV R

&RIWDQG( [ SHOH

5 HDDSURSHW RSHDMY H SHOHY FROIMAR SURSHW P DQIHP HQATHHY SURSHWY LQUKUDGRH  UHDOHWEAM \EF H/ G-BUHRDIRY WBOLY DQG P DQMIGRH | HY XD OOG RAMHU
H SHOHY/UHDAGR RAUBHDEOSURSH WY

) ROWH\ HIUHGG' HHP BHU RAUUHDOSURSHWW RSHIDIY H SHOHY [P RXQAG \R DV FRP SOHG\R IRUWH\ HUHGG' HHP B 39)
(FUDHR RJ 7KHIGRUDHZ D/P QD GHWR DOLGRUDHIQEXTRCQ) FBOQQY |HAR CSSUR LP DAD DO LGRUDH LQ SURSHW P DEDIHP HOWHAVR
OSSR LP DMD DO LFWDH LQ WSDILY DG P DQMIGFH IHH R CBSUA LP DAD DO LGFWDH LO XD R OSSR LP DM DG D LGRWDH LQ RKHU

P DMAHIDHRXVIWP VR CBSIF LP DMD

&RWR P HAFDCOUHIWG FROXEMY VHYLFHY LGFOGH WH FRWAR . ERUDQG UHIAG EHH LW \MDYHOH SHOFY UHIMMG \R P HAFDOUHIIMG FROKXAMY \HYIFHY QG RMHURYHIKHIG
FRIV

7 KHHZ HIHQR FRP SDUDAYHUAYHOXH DG UHDMG FRIVR . UYHKHI URP RXUP HAFDOUHIAG FROXEM) \HYLRHYI ROWH\ HOUHGG! HAHP BHU \GPHWHIHZ D/QRG-P 06
| RURKUFRQUXG) VHYLFH I URP - RXUUHIMAG SO DG \WHIHZ HIH QR REHY | RURXUP HAFDOUHIAMG FROXAM) VHYLFHYIURP \KLLG SOV 1Q ) ROWH\ HIUHQG-G' HHP BHU
FRWVR P HAFDOUHDMWG ARG VHYLFH/OP RXQMG\R

5 HDCBURSHIW2 SHDMY , QFRP H

2 XUUHDOSURSHW RSHIDY LGFRP HIRAWH\ HIUHQGHG' HAHP BHU zD/ WBUAHOMY DGFUDHR RU DVARP SHG\R | RUWH\ HOU
HGG' HHP B 7KHGRBDHZ DVSUP DUO DAEXEEGIVR\WHIGRBDHLQU-DOSURSHIW RSHDMY H SHOH/DYGHAUBHEIERH - HH SHAWRXUUHICEURSHW RSHIDAY)
LGFRP HZ LA DQLQIWFXUWHIABYHIY. 1\ P LQIP DOLGRBDHLQWWHGHIUI XM

* IRW3URIWURP 0 HAFD5 HDWG&RQKGMY) 6HYMFH/DQG* LRWO DUILQ

: HAGRAUHHDMDQ JURWSURIWURP P HAFDOHIAG FROXANY \HYIFH/IQWH\ HIUHGG' HHP BHU 2 XUJURW SURIWURP P HAFDDUHIMAMS FROKANY) \HLYLEH/
IROWH\ HIUHGG' HA-P BHU zZDv Z LW DIWRWP DJIQR




2 WHU2 SHDMY ( [ SHOW/
) ROWH\ HOWHGG' HHP BHU ssc RKHURSHDIQ) H SHOH/FROIMMGR \WHI RTZ Q)

<HW/( Q@G HHPBHU

$ GYHWNIQ) DQGP DY

3WR HMRIO HY

&RP SHODINRQ DG HDME EHH W

5 FUHDUAK DG GHYHBSP HW

/ L\ DMRQ\HIABP HOW

" \WARYDOGR | LFHY CCEON LQXIFHSUBP P

) RAWH\ HUHIGS' HHPBHU DGYHANCQ) DQGP DY H SHOMVIGRUDHGER RJ DVFRP SDUG\RWH\ HUHGG' HHPBHU 7KH
LGFUDH Z DV SUP DUO® GH \R LGRUDHS DEYHMMIQ) TR \R HIKDFH WH YIMELQW DQG P DNABELOY R RUFRP SDQ. 06 \R P SIRYH BLIGG WFRIQURY DG
DZ DHHW . HH SHAWMDARXUDGHINICQ) H SHOFVZ LEHP DQLQIWRXUHMBYHY W P LQP DOGRUDHLQWHGHDUI XM

3UR BRI HA/ SUP DU FRUMMG R CFFRXQIY |H/ DXAWH BGIDOVHYLEH I HY FROXANY 1HY LOYHARUUHIARQY VHLYLFH FKOLIHY YDODMR \HYLFH | H/ DOG
RM-UIHY ) ROWH\ HUHGG' HHP B SUR HMRDO HY GFUDHG B RJ DV FRP SCUHG\R WH\ HUHDG-G' HHP BHU ZKIFK
Z D/SUP DU DMIEXEEGIVR DGHUDHLQFRQKXANY |HAR CBSU LP DMD P OQD GHRWHGFUDHIQXHR FROXONY VHYFHSUIRMGHY DGFUDHLO
GUDOHYFHIHVR C5SR LP DMD P OQD GHWRWHGFUDHIQXHR GIDOHYLFHSURYIGHY UHDME\R \WHIFDXAMMROR  DYANK 9 LWL, \OIGE FRP SIQ)
ZKIFK Z DV AP LCDAG RQ - DAY DG D GRUDH LQ RGH WP H YOODURQ VHYIFH | HV R RIVAE. 0Q LGRBDH LQ RKHUP WAHIDGHRXY WP V R
OSSR LP DMD : HH SHRARDARXUSUR HAMRDO HA/Z LA DQLOIWPXUHMBYHIY LW P LQP DOGRUDHLIQWHGHIU XU

) ROWH\ HIUHGG' HRHP BHU FRP SHQUDINRQ QG UHDMG EHH W GRS DHG B RU DVFRP SIWG\RWH\ HOUHQGG' HAHP BHU ZKIFK
Z DvSUP DUO® DMIBEEGIVR WH GHFUDHLQWRAN EDHGE FRP SHODIRQZ KUK UH GRAGWH YOOHR RONRQ/J UDQAG DG YHAMG\R RXUP DEIHP HAV - HH SHRARDARXU
FRP SHQMDINRQ DG UMM EHCH LW Z L@ DQLOIWFXUMMANBYHIY 1W P LQP DAGRIDHIQWHGHIU XU

) ROWH\ HIUHGG' HHP BHU UAHDUK DG GHYHBSP HW SHOHVGFUDHEE RJ DVFRP SIWG\RWH\ HUHGG' HHP BHU 7KH
G-RWDHZ D/P DQD DAIEXBEGH\R G-RUHDHS UMUK DQG GHYHBSP HWBLIRWRNVIQ\ HU © HH SHAAKDARXUWAHDURK DQG GHYHBSP HQW SHOHYZ LaOUP DQLQ
LWRXUHABYHY LW P LQP DOGHRBDHLQWHGHIU XMUH

) ROWH\ HIUHGG' HHP BHU QA DARQVHMBP HONGFUDHGE\ RU DVFRP SIWG\RWH\ HOUHG-G' HAHP EHU 7 KHIGRWHDHZ DY
GHWRDVHNBP HONUQGIO-XH  UHDME\RS HAHIUK , QAMMM QM DINR

) ROWH\ HUH@GG' H-P BHU " WHARYDQG2 |ILEHY/ ICR@NV , QXUIFHSUP P LGFUDHGE RJ DVFRP SIWG\RWH\ HOUHGG' HAHP BHU
7KHIGRUDHZ D/P QD GHWR AL HIHQAQKIIFHSIRYIGHUZ W G HHBUP P




) RUWH\ HUHGG' HRH-P BHU WDYHODG HQMYBIGP HQAH SHOH LGRBDHG B RJ DV FRP SIUHG \R \WH\ HIUHGG' HHP EHU 7KH
LGFUDHZ D/P DD GHWRIGRUDHS BMCHMWDYH TR NVION HU

) RAWH\ HOUHQGHG' HAHP BHU UHQNDQG UHDMG XM H SHOH/GHRUDHEE RJ DVFRP SIUG\R\WH\ HOUHQGHG' HAHP BHU
2 \WHUJHZHUDCDGG D3P LQWDAYHH SHOHY/P OQD FROMAGR 1$6' $4 QXY [HH RILFH\KSSIHY DYG RMHUP WAHIDGHRXVIM V ) ROWH\ HOUHGS' HAHP BHU
RHJJHH.DODOG O LOMDAYH H SHOFY GRUDIG B RJ DV FRP SOUHG \R WH\ HIUHGG' HRHP EHU 7KH GFUDH Z D/ P OQD

DMIEXVBE®! R D G-FUDH LQ G-SWHADIRQ R CSSUR LP DAD ZKIFK Z DV SUP DUO® GH R FHYEQ R ILFH HTXSP HOADGS | XUQVMUH KDG UHDFKHS \WH HIG R
G-BUHADIRQ SHIRG DGR | XWKHUG-BUHADMRQLY UG | RARHAHI L HGDAHVIQ\HIU  DGHFUDHIQR | LFH\KSSIHVR DSSIR LP DAMD DOGDGUDHIO
RMHUP NFHIDGHRXVIWP VR D5SUR P DMD GHWRRXUH | RWDAMRAMFRQMRY RQFRESR DMH SHIEWUA

/ RWIURP 2 SHDIRQ/

$ VDUAKXOR WHIRWRQ) |RAWH\ HIUHIGHS' HHP BHU GWIURP RSHDIRY/CP RXQAG\R DVFRP SDHG\R IROWH\ HOUHQG-G' HRHP BHU

DGHUDHR RJ
2WHU ([ SHOH , QFRPH

2WHU H SHOH LGFRP HP OQD LQFOGHY \KLLE SOV DG UHIDMG SOV LOMIY SHOH FROYHMRQ LGP QA SHOH GWIURP HIXW P KRG LOYMHY HOWRKOQIH LQ 10U
YDOHR GHIYDAYHICEMN DQGRMHUP NFHIDGHRXVIGRRP H

2 \WHUH SHOH GHMREBG IRUWH\ HIUHG-G' HHPBHU DVFRP SDUG\R IRUWH\ HIUHG-G' HHPBHU DOLGFUDHR RJ
Z KIFK Z Dv'SUP DU® DRIEXEG! VR DO LGRS DHLOWILE SOWV LOMIN SHIHR CESU LP DAMD POQO GIYHDE WHLP RMJDMRQR G-ENAVFRXQNDGG

GEVWKOFHFRIWR CSSUR LP DAD DOG\WHIGRUDHBLQMIAW] SHOHR CSSUR LP DAD IURP WUGSOWGENIO\HU DG DRLGRUDHIQFROMIRD

LGEFHP HOW] SHOHR CSSUR LP DAD UAXEMG| URP WHUHBANRQLOWHFRMHMRQSUFH RIVHAR COIGRUDHIQJIOQIRP AKOJHLQI DUYDOHR GHIYDAYHIOCEONY

R[5S LP DMD DOLCFUDHLQRM-UP MAHIDIGHRXVIGFRP HR CBSUR LP DAD POQD GIYHOE UDIHONDBIQ\HU  DGFUDHIQIQMMW SHOH:

UHIDAG SOW R CBSUR LP DMD OHWR WH G-FUDH LQ RAMBAQ) ERURZ 1QJ 1O\ HIU DG DGFUDHLIQGWIURP HIXW P HKRG LQYHAR HQAR C5SUR LP DMD

,QFRPH7O[ K/

: HAGQRWDHIQ LGFRP H\E] HvH SHOHI RAWH\ HOWHIG-G' HHP BHU DG MQHZ HIGUHE RRHVIQWHHSHIRG/

1 HY RW

$VDUAKOWR \KH | CRRLY GARUEHG CERYH RUGHARW Z D/ IRUWH\ HUHG-G' HHP B D/FRP SDUG\R IRUWH\ HUHG-G' HHP B

DOLGRUDHR RU




1 HY RW$ WIEXWEGI\RS$ YDBRQ* GERADH&RS &RP P RQ6KDUHKRTHY

7 KH QUABRW DAIEX\IEG R $ YDRQ* GERDH&RS FRP P RQ\KDUHRTHY Z DV RU SHIWKDUH EDME DQGGOMWS | RUWH\ HIUHGG' HAHP BHU D/
AR SIHGZ W RU  SHAKDH EDIFDQGAOWG |RAH\ HIUHGHS' HHP BHU DOLGRBDHR RU

) RHJQ&XUHA 7 DQUIMRQS QWM HIN

2 XUBERWY) FXUMER [VWHS 6 GRIU 7KHIXGAIRIOPUMEA R RUSIHQNRP SIQ $+6 $YORQ57  * HH RRP H $YORIW DQG( [ RRPH LV\WHS 6 GRIDUDGG \WH
IXGURDOPXUHA R $ YDBRQ6KOQKOL LY WHEKIGHHS HP LGEL 350 9% 7KH I LCDGRADDWEM HWR RAUVKEMADY Z KRH I XQRIRDORXUHER [VWH5 0 % DUHWDQMDME \R
8 6 CRMY)XUQ SHIRGHGWDMR H FKOQHI RUDAHNDQG CCEOMY DHIIHUDMR H FKOQIHI RUUYHHY FRIV DG H SHOWHY QG FDK | G2V DG DAKMRUEDOH FKOQIH
UDMI RUHTXW 1 HAJDIQV DG ERKHVUAXEMY 1R | RULIQH FKDQIHWDQLRAMRYY DHLFOG-G LOWHUAKXOVR RSHDIRYY $ VDUAKOW | RIIQPXUHR WIQMIRY Z KIFK DA
DQRQ FDK DAV HOVZ H BHERIMG DI RILIQ PXUMER. WIQMIRQ W R DOGDIRMHIQPXUHA WIQMIRQJIOQR IRUWH\ HOWHGG' HHP BHU

DG UAGHRIMHD 7 KIVQRQ FDK AW JIDQKDGWHH I HAWR LGRUDIQ) GHRUDIQ) RAUSRIAGFRP SUKHOLYHBRW

&RP SUHKHMYH/ RW

$VDUAKO\R RXUIRHIQ PXUHE \WDQMNRY DO HIWZ H KOG FRP SWKHUYH BW R oG IRUMH\ FOW HG-G ' HHP BHU oG
UAGHRRYHD

/ ITXIAW DQG & DSIMECE HRXUARHY

7KH&RP SDQ KDV D QP WG RSHDMY KIRLY DG IW FRQIMKHS JURZ \W 1Y G-BHIGHIWKSRQ JHHDIY UHQEDUBYHOH 1URP LW LGFRP H SURGFLQ). WHDDHWIM SURSHW 1Q 1 HZ
-HYA DOGRAEQQ) DEAWRIO DAY W IXQG I XMHREDIRYY/DGSD. ACEOIA/DUIMEY |URP QRUP DOBXMGHN RSHIDIRYY , QDEAMWRY WH PXUHWADK EDDIGRH FOQRAEH
SURVIPAG VR FRYHUWHRSHDMY) H SHOFV I RIWHQH WEZ HYHP RQMVIURP \WH UHBDH QMR WLV UHSRUWZ KHVH P DY UINVH\KEWBQAMORENERXNKH & RP SO0 v CEANV R
FRQIMH D/ D JRQ) FRFHD 7KHCHONV R \WH &RP S0 \R FROMXH Dv D JIRQ) FRIFHD LV G-BHIGHIARD \WH &RP SDQ 1 CEOW R UNMVH DEAWRDOFCSMID LP SBP HIAW
BXMCHN SR DOGIHHDMVLIQULFDQABMYHIHY 7 KHHDUHQR DAKUDFH/\WDARH&RP SDQ Z LADEH\KFFHW XOLQ IWH | RIWVR JHHDM\LI QU LFEDQABYHXHY P QEIQVK | LEHN
FDW EDDIFH RUUHBRWBUR VBEG RSH.DNRQ/ RUVR FRQMXH DYDIRQ) FRIFHD 7 KH&RP SO0 SOIVRQUIMEY FESMIDKURXIK WHVOBIR HIDAW R LP SBP HWWBXMGHN SOQ
+ RZ HYHU WHHLY QR DIXUDGFHWHH SOQ/Z LEH W DT H3O0GWDAQ  DEAWRIO LDAQIVZ LOEHDYDOEGMWR WHERP SOQ. ROVDM CRRLY WP VDQGFROGURYY L )

7KH RIPXUHIAH R DD XQFROARTE®! HYHQAKAK DV \WH &2 9, SOQGEP LF LV ONHD R GHIDIYHD O HAAMKH &RP SO0 Y RSHDIRYY ( 11RW \R FRQEEQ WH\SUDG R \KH
FRIRCDYLLXV KDYHIQMMILHG [GFOGQ) \RADCAMBCAQ) \NDYHCEDQY DQG TXOIQIH DOG\WHAHDHANHD \R GHIDIYHD LP STRARXUWIDON HP SBR HA/DQGFROKGEDN 7KHH 1O
WD Z LORNRD LP STAARXURSHIDIRYY | LDGADCARQAWRQ DOG G-P 0G| RURXUP HAFDOUHIMG FROKEM \HYLFH/ EXWRXURYH DODEL M R UDAAMP HD \R P M DMWHLP SCRA
R MY HYHQA* LYHD \WH G (P LF (DM R \KHH FLUP® MBIGRHY \WH GAUDIR) R BXMGHV QMXSIRQ DQG WHEFHS WD L \KH UHDWAG | LQDQR.OOH | HAAFDQCRAEH WDREIE®
HXP DAG DAV H




/ (TXAW LV \KH CHON R D ARP SDQ R JHHDM | XQB/ R \KSSRYAW PXUHQADGS | XWMUH RSHIDARYY DM\ IW REQIDIRQY DQG RKHZ [VH RSHIDM RQ DQ RIRQ) EDAY $ V)

" HHP B DG ZHKOGFDKEDDHR CESR LP DA oG UAGHRMHD 7 KHAHI XQB/DHN-BAQI DR QAR GFDMG DVI RTBZ V
&RQU ' HHPEU " HHP B

8 QG6\DMY/

&KPD

7REOFDK

8 QGHUDSSIFLE®! 35 & UHIXDIRYY | RIQLOYHIME HOMSUMAY RU) ,(V LQ&KDP D SO QYIGHIB/RI RVR WHULFRP XM SIRIW Ll 0 GHMP LCHS LQ CFFRUEDH

Z 1\ 35& DFFRXQIY WIEDBY DG UHIXDNRYY , Q DEAURY D RHIQ LOMHIAMG HOMSUMNA LQ &KICD LV BIXG\R VHADIGHDAGDIWV R IWDWWMMY  SIRIMVEDHGRQ35 &
CFARXQIY \WIQELGY HOFK \ HOUVR LW JHHDOUAHYHY XQIDKH FXP XTMYH P RQAR \KAK BAVHYHVUHFK. R WU IMALHG FOBABD 7 KHH UAHYHY DUH GRAGMMEXEE® D/

K ava{p/

,QDEAURY D\P DOSRMROR RXUDIHNDHGHIRP LCDAGLQ5 0 % Z KIEK LY GRAVUHHD FROYHWEBILQR | RULIQ PXUHAHY $ @) RUHIQH FKOQIHWEQLRNRQY \BNH SOFH HKHU
WURKIK \KH 3HRSBAY 90N R &KLQD RURKHUEDQNY DAKRU HG VR BX 05 VHIDI RIMIQ PXUHZAHY DAKH H FKOQIH DMV TXRAG B \KH 3HRSBIV9ON R &KLQD $ SSIRYDOR
IRHIQPUMEA SDPHIVE WH3HRSBIV YN R &KID RURKHUUI XA LOKNMNRY, UATXLUAY \KEP WY D SO P HQACSSIFDIRY | RP \RIHKHUZ WK \KSSTHA LOYRIFHY
\KISSQ GREXP HQV 006 \MIQHG FRQMIPV 7 KHH PXUHR. H FKOQIH FRQUROSURAHBUY P SRHG B\ \WH 358 JRYHIP HOADAKRIMEY P D UAMMPAKH CHOW R RXU35&
\EMGDY \RWIQM HUWGHADRHMR \KH3 D& RP SI) \MURKIK (O DGYDFHYRUFDK GYIGHIB/

7KHPXAUWHABS & ( QMSUIMH, FRPH7O 3(,7” / ¥ DQGIWIP SBP HAMY XGVIHHDD SRIGHWDAD 7 MKROEQ \If CESTHY/\R &K \RXUAHG LFRP HGHIVHG B
QRO UMG-DAHDMSUNAY 1RU35 & HIMSUMA LGFRP H\Y  SXLBRVAY XQBW \WH MUMGRIR) R LFRSRUDIR) R \KFK. HOMSUMA \KDUHKREE-U KDY DAY WDV Z K &KICD KDY
SIRYIGVI RUDGI I HAQAZ MKRECQ) DUDQIHP HW

7 KHIRTRZ LI \BEGIVHVI R D\XP P DY R FKBQIHVIQRXUZ RINQ) FDBMBOGH LAWURP ' HRHP BHU W' HPBEU

' P B &KDIH/1Q
$PRQN 3HAHQIIH

© RINLQU FDSIMICGH LAW
7RECXUHDINV
7RECPXUHQMDE DN

© RUNQ) FDSABOCH IAW

2 XUZ RINGQ) FCBMIOGH LAWEHUDHG B\ W DV HHP EHU IR DN HHP BHU 7KHGFUDHLQZ RINQ) FOBABOGH LAV DY
SUP DUO DMEXEEGIVR DQLGFUDHIQFDK R CSSUR LP DA P OQD GHRWHIWKOFHR FRMHWEGIG-EWIGEDIRRQSURP IMRY (RMIQ\HU ~ DGHUDHLQ
DFRXHG SR HMRIO HR D5SUR P DMD ZKIFK ZDVP OQD GHW SO P HQNVP DEH\R RXUSUR HAROVHYLFH SURVMGHY LOWH\ HOUHQGHS' HAHP BHU D
GHUWDHLQ CFRXHS WWHDUAK DQG GHYHBSP HQWHAVR DSSUIR LP DMD UAKEMY [URP SD P HQWP DCH\R WMHDUAK DQG GHYHESP HWHYLEH SURVIGHY LOWH\ HOUHGHS
" HPBEU DG-RUDHLQDFRXHE SD URDICEMN DG AUHRRMIFRP SHODINRQR CESR LP DAMD DGHRUDHLQ DFRXHS QCELOMY DG RMHUSD, CEGV+ UHDMG
SDM¥V/R DSSIR LP DAMD ZKIFK Z DVP QD DAIEAREB! VR \WH CFRXHG DOG XQB0IG UG SO LOMMMEZ D/AHNBG LOWKDUWA/LQWH\ FOUHGS' HAHP BHU D
GHUDHLQRSHDNY GDHREQDIRQR CSSUF LP DA DG-FUDHLQCRMSD: CEGH+ UHDMMG SOW R GXHR U-ED! P HWP DEHVR ALY UHIDAS SO LOWH\ HOU
HGG' HHPEHU RIVAA DG-RUDHIQRKHIPXUMOADMVR [SSH LP DM Z KIFK Z D/P DQD DMIBXABEG\R \WHGFUDHLQ SHENG SIR HMRDO HHR
OSSR LP DMD Z KIFK Z HHUFRIQ] H5DvH SHOHRYHAH UHDME\HYFH SHIRG LO\ HIU DOG\WHGHFUWDHIQUFRYHIEGI9$7 R DSSUR LP DA DOG\WH
GHUDHIQRKHIP VAHIDHRXVIWP VR CSSUR LP DAD DG DOLGFUDHLQDFRXHG\HMBP HOWR @Z \KWR GHRDVHMBP HOALIQGHGLO- XCH




%HFDH \WH H FKDQIH UDAM FRMMRY L QLI HHOA RUWH FRORICDMS EDDGAH WKHAV DQG \WH FRQRICDMG WP HW R FDK 1GZ V' \WH FKDQIHY LQ DAV DG CCELOWY
UH BRME RQWHFRQRICDMS WIAP HOWR FDK | GZ VOUHGRAGHHADLY [ GHONFDCY, W \WHFRP SCUDEG KD HY UH GRAG ROWHFRQRICDMS EDDIFHKHHV

&DWK) BZ VIRUWH<HU( QGHG' HHP EHU &RP SDUHG\RWH<HU( Q&-G' HRHP EHU

7KHIRTBZ 1Q) \iXP P DU H/WHNH FRP SRHQWVR RXAUFDK | &Z VIRWH\ HOWHEHS' HHP BHU DG

<HW/( Q&G HHP B

1 VDK XVHELORSHDAY) CRMYIME/

1 HAVDK XVHELOLOYHANY) RV

1 VDK SURMG-GE | LQDGAQ) CRVMAY

( IHAWR H FKDQYHUDMROFDK DG WMMRMG FDK
1 FACRBDHIQFDWK DG UMMRNG FDK

1 HAFDK 1GZ XWHG LQ RSHIDIY DRIV | RUWH\ HUHIGG ' HR-P BHU zZD/ ZKIFK SUP DD UH GRS RUFRQRICDMS GHAVGRW R CBSUK LP DM

DOG\WHQRQ FDK AP CENVR HOVRQAMY R AKDQIHLQI CUP DNAAYDOHR GHUYDAYHOCELQW R CBSUR LP DAD DQGWHFKDQIH/IQRSHIDMY DAV
DOG CCELONY SUP DO FROMMY R D GFUDH LQ RSHIDMY GDHREQIDIR)R  CSSUF LP DM RIVAAR O LGRBDAH LQ DFRXHG (CELOWAY OOG RMHUSD CEGV R
CSSWF LP DMD D0 LRUDH LQ CFRXHS (CEMMY OQG RKHJ SD CEGV + UHDAMG SOMW/ R CBSUR LP DAD D05 WH QRO DK \RP V DWW HQASUP DUO
FROMMMY R G-BUADIRQ R CSSWK P DMD PRWDIRQ R WKAR X\VH DAHAR CBSUR LP DAD WREN EDHG FRP SHODIRY DQG \HYIFH H SHRH R
CSSWF LP DMD P RWYDARQR GEWAVFRXQAR C8SWH LP DMD POGD UAXAMY |URP \WH FRQYHUROR FRQYHWED! G-BNQ - XO D05 FROMYRQ
QAP HOW SHOHR DSSUR LP DMD UAXERG I URP \WH UHBAIRQLQWHFRQMHMRQSUFH

1 HAFDK 1GZ XVHG LQ RSHIDIY DRIV | RUWH\ HIUHIGG ' HR-P BHU ZD/ ZKIFK SUP DD U GRMG RUFRQRICDMS GHAGW R CBSUK LP DAY

DOGWHRDQH/LQRSHIDIY DAMNVDQGACEQOMNY SUP DUO FROMIY R DG-FIDHIQRSHDIY GDHREWDIRQR C5SUR P DMD RIVHAA DQLGRSDH
CFAXHG (CELOWAY OQG RMHUSD CEGVR  CSUR 1P DAD Z KIFK Z DVP DD DMIEXMIEGIWH LGRUDHLQ DFRXHE SUR RMRIO HAVR CBSUK LP DAMD GH\R
LR DG SUR FMRDOVAYLFH SURVIGHY WH LGRUDH LQ CFRXKHS UWMDUK DQG GHYHBSP HQVHAVR  D5SUR LP DMD Z KIFK Z DVSUP DO DMIEXEEGI\R Z HIGRUDHG
WAHDUK DQG GYHBSP HMWBURVMANV LQ D05 \WH LGRU-DVH LQ CFRXGHG SO URDIICELQW DQG AURRA FRP SHODIRQ R CBSUR LP DAD D06 DO LFWDH LQ CFRXHG
QCEOMY DG RKHUSD CEGY+ UHDIMG SDW/R | DSSUR P DAMD UAKANY 1URP WH LGRUHDVH LQ CFRUKHG LMY RUUHIDAMS SOV ERURZ LIV DQG \WH QRO FDK WPV
DEMWVR HQABUP DU® FRQMMMY R G-BWADIROR DSSK LP DAMD [P RW/DIRQR WKWR XVHDAHAR [SSUR [P DM DG WRAN EDHG FRP SHODIRQ OGG
\HYIFHH SHQHR DSSWK LP DMD




: HH SHAWRXUFDK XVHGIQRSHDIGY CRMMAAR IGRAHDHGHWR \WHI RTBZ 1QJ
\KHGYHBSP HUWDQGFRP P HIADT DIRQR G2 SIRGFW
ICFFDHIQSR RMRIOWN | DGVHMAHY DG
DRLAHDHLQ SXETF UHIMRQY DG RMIBY SURP RIRQVIRUH LMY DOGRUGHZ. BIDQGY/DVZ HH SDQGZ MQH MY P DINHVRUHQMIGHZ. P DNHV

1 FAFDK 1 GZ XVHGLOLOYHWY) TRV Z DY IRUWH\ HUHG-G' HAHP BHU DVFRP SDBG\R IRUWH\ HUHG-G' HHP BHU " XU WH
\HUHGG' HH-PEHU ZHP DEHSD P HWI RUSXUKDHR SURSHW DQGHTXSP HWR CBSUR LP DMD DG P DGH DEAWREDOL QYRR HNQ( SIFRQHIAW P HARG
LOMXF HOAR CESUR LP DAD DG P 0CH SD P HOV I RUDFTYXMWRO R QMMNQ/ CERDRY 6HYMFH0 62 // & R DSSIR LP DAD XUQ) WH\ HOU
HGG' HHPBU ZHPOEH SO PHV IRJSXUKDH R SURSHW DG HIXSP HWR  CSSUR LP DMD DJG |RULP SIRYHP HOAMR' FRP P HADDUDOHABM R
DS LP DAD DG P DGHDEAUMRDOLQMXNY HOAQHTXW P HKRGLQYHAR HWR DSSU LP DAD

1 HAFDK |6Z SIRIGGE LQDGAQ) TR/ Z D/ IRUWH\ HUHG-G' HH-P BHU DV FRP SIUG R IRUMH\ HIUHG-G' HHP EHU

* XUQ) WH\ HOUHGG' HHP BHU Z HUFHYHS SIRAHHBY | RP UHIDMG SOV ERURZ LQIVR DOG SURAHHOYIURP. MKOFHR FROYHMEG G-EWDQG Z DUDOVR

OSSR LP DMD DG QHABIRAHHOY IR IMAMOFHR EDERRQSURP IMRY (RMR CBSUR LP DAD QIR FDK SOGIRUG-BNMKOFHFRIWR CBSUR LP DMD
DOGQH/BURAHHEYIURP HIXWRIHUQ) R OSSR LP DAMD R DK SOGI RUFRP P IWRQDQGRAM-UR | HIQY FRWR CSSUR LP DAMD DG SURHBY

IRP IMMOFHR 6HIN/S SUHHUHG VRN R R IXQG RAUZ RING) FDSMIDGHHSY RIVHAR. WD P HQW P 0GH |RJCRM SD) CEGH + UHDMG SOW R DG

WED P HQV P D3H |RU GOQ SD [EGH + UHDAMG SDW R CXUQ) \WH N\ HUHGG ' HHPBHU ZH UFHYHG SRFHHDY 1B WHDMG SDW ERURZ LQIV R

OSSR LP DMD DOG GHASURAHHBY 1 URP HIAW RITHIQY R CBSUR LP DMD QR FDK SOG IRJFRP P IWRQ DG RMHUR [ HIQ) FRW R CSSUR LP DMD
WRIXQERAUZ RINGQ) FOSMIOCH-B/

2 XUFCBABOUTXLHP HOV | RUMH QH VWEZHYH P RQIY SUP DUO UADM\R Z RINGQI FESABDUTXUP HOV LGFOGQ) \DDUHY |HAY UHDAG \R \KLLE SOV SUR FMRDOVHYIRHY
GBANR) R CFRXHG CEOMY P HIHY DFTXAMWNRQY DJG WH GHYHBSP HWR BXMGHN RSSRIMQMWY 7KHH X/ R FDK Z LGDG-BHIG RQ QP HRY I DRRY LFOGQ RAU

UHYHOKHY DG RXUCELOW VR FROURCFRWV $ Q@1 XQB/ UHFHYHG KDYHEHHDH SHIGHGLOWHIXUWWHDFHR JURZ LQ) \KHEXMGHN 7 KHI RTBZ 1Q) WHIB/DHUDRIED ONHD R UAKXD
LQDP DMICOGFUDHIQRXUCIXNAW RYHAMHG-DNR G WP

DO LGFUDH LQ Z RINQI FDSMIDUHRXLHP HW W | LCDQFH RAUPXUHMABXMCHY [FOAQ) RYRQ) WMWK DQG GHYHBSP HWSUIRIUP YV FIQFDOWYAHY DV Z HDDY/
FRP P HIADOWDMILHY/

WHXVHR FDSABO RUP HJHY DFTXMWNRQY DQG\KHGHYHBSP HUWR EXVIGHNRSSRUMQUA/
DEAWRQR DR LQUADAYHSHYIRQIHID/WHEXMQHWIURZ V DG
\WHFRWR EHQ) DSXEQF FRP SDQ

, QWHWMLG TXOWUR ZHKIGVHRUGD P LARQFMHAWIAMY / IGHR &UAWSIRMGGE RAUSKOP DQ : HIKIR/ X 7 KHXQHAXUHG FHAWIRMN EHLY LQMIADA

DWDMR  DQGSUIRVIGHIRUP DMIWRQAIZ QY PRONVOWIXQ@Q $VR ' HHPEU WH\RIDSUGH.SOCEP RXQARAMBAQ) XQEHNWHE AW LGHZ DY
DGZHXWGSSK IPDAMD P LARQR \WHRMHAWIA.OWN DOGKDYHOSSUR P DMD P LORQUP DQQ) DDMEGIXQEHMH/ LGH&WHEW




2Q HHPEU Z HHQMIGLOR DD2 SHYO DINBDOBIS JUHP HORP  WHE 600VS JUHP HQV Z MK -HIHIHY/ / & DADBVDIHOAR-HIHIN/  SXUXOQARZ KIFK Z HP D
RIHJDQG HD [RP WP HVR WP H WURXIK - H I HIHY \KDWW/R RAUFRP P RQWRAN. SDUYDOH SHUMKDH KDYIQ) DY DIJWIDMRIHIQ) SUFHR XS \R PLORY 2Q
$SUO WH AWM RQ Z KIFK Z HILBG RXUS$ QD5 FSRWRQ) RP . IRUNH | MDD\ HUHGG' HAHP BHU RAUUILMADARQ \WBAP HOAEHATP H \EMPAR WH
RIHIQ P IW\HNVRW 1Q* HHID,QMKAMRY, % R )RP 6  $VR $SUO \WHDJJUHI DM P DAAYDOHR RURXMBREQ) FRP P RQUWRRN KHEE, GRQDILADMY RU
SYXEQF | GDNZ DY EDHGRQ \KOW/R RAURANMBEQ) FRP P ROWRANWDAZ HHKHS B QRO O LADM/RQ\KAK GDMDQGDSUFHR SHAKOH Z KIEK
Z DVWHSUFHDAZ KLFK RXUFRP P RQWRAN Z DV OWNRTSRQ7 KH1 D/ADT & CBAND DUNHARD) HELXDW DAOMZIMQ @ VR WHOMKHIR  FOBXOMIQOFFREDGH
ZOK* HHIOQMKAIRD, % R)RP 6  : HKDHQRARIHHGDD VHRXUMEY SXOXOQAR* HHDD, QMKRNRD, % R )RP 6 IQWH  FOBQEUP RQMYSUHHIAQ) WHAM
R LY SURSHRMV\XSSBP QA HILGBG DSURSHRMY\XSSBP HYWR P HIG DQG \KSSBP HYWKHLQ RUP DIRQLO RXUSIRSHRMY OOG RUILQICSURSHRMY VKSSBP HAEDHE RQWH

P RXQAR  \HRXUMHY/ \WDAZ H D HIJLEG! R \HDXQE-U* HHID, QIKANRD, % R YRP 6 $IMWUIIMQ) HIHAMR \WH RIHIQ) @P WP SRHG B * HHIC
,QIANRD, % R)IRP 6 ZHPD RIHIDG\VHIDGAWRIDOKDMR RXUFRP P RQWRAN KDYQ) DODIJWHIDMRIHIQ) SUFHR XS\R IRP WP H\R WP HWURXIK
-HIHINY DR DY RAUNDBY DI HQAIQ CFFREDGRH Z LW \WH WP VR WH \ODY DIUHP HWS VR HAHP BHU ZH\RT D\REDR KO/ R RXUFRP P RQ RN
WURKIK - HIHIHY/Z W DQDIJWIDMR | HIQ) SUFHR DQGZHKDMHOSSIY IPDMY P LAIRQR | HIKQY SUFHUWP DQQ) DYDMEBGIXEHMHEOBVS JUHP HV

* HHAIP DIMWDAEDHG RQ FXUHASDQY DG DAKP SINRQ/ WDARXUDYDLEG! FDK Z L@EHLQK | LFHQAR DI\  RXUFDK WXL HOV XQEURXUSUAHONRSHIDNYY H SHRABINRY/
WURKIK FDK DYDLOE®! XQE-HURUUWHAW LGH DG VOBV R HNXAW WURXIK RXUBCBVS JUHP HWS QAHUWH/ LGHR &UHEWWH&RP SO WAHYHG DB IURP WH/ HG-UR
Q0 DFK 2 \HUWKED | XQB/ UHFHYHS | URP \KH\DBIR RUHTXY DG DGYDRHY | URP RXUUHIDMG SOV DG FDWK UWARXUAH JHHIDAY) 1URP RXURSHIDIRYY ZH
SUAHQ® KDYHQR RKHUMI QU LFDQADSMEDIYH\RXUFHR Z RINQ) FDSMID: - HKDYHXVHGWHHI XQB/\R | XQG RURSHIDMY H SHOHY SD. RUREDIDIRYYDQGIURZ. RUFRP SO
© HZ L@GHE \R UMVH LI QU LEDOADEAWRBOFCEABOW | XQG RXURSHIDNRYY OGG W SURYIGH Z RING) FESMIDI RURKURQJIRGQ) RSHDIR)Y DG REQIDIRYY 7 KHIH R RXUIXMUA
RSHIDARQ LY G-BHEHONRQ RAUDELON R \VHRXUH DEAWRDO LQDGAQ) ) LOGAQ) WIQLAMRYY/P D LGFOGHWH IMXOFHR DWW RUGHEWHRXUMEY RBEIQQ) FUAWIAQMY RU
RNHUILDCAQ) P HROQWPV + RZ HYHU \WHWDAQ) SUFHR RXUFRP P RQ WRAN QG D GRZ QMO LOWHS 6 HIXUWY DG G-EVP DNV FRXGS P DNH P R QLI LEXOWR RAIQ
QDGR \WURKIK WHLWAOGFH R HIXW RUGHBAHRXUMEY ( YHQLL Z H DU CEGIVR UIVAWKH I XQB/ WHTXULHG MY SRIMEBIWDAZ HFRXTGS LRXUXQH SHRMG FRIWDQGH SHOH/RU
H SHUHIFH XQH SHRAMS FDK UATXLUHP HQW \KDAZ RXGS | RUFH XV \IR \HHN DOMCDAYH | LQDGAQ) ) XURHP RUA Ll Z H I\XH DEAMNRIOHTXW RUG-EWHRXUMEY \WANKREEHY P D)
H SHUHJFH DEAURDOAOMRORIMHGE. XA VHEXUMEVP D KDYH UKW SUH HIFHY RUSUMIGIHAHIR MR \KRHR H MY KREHYR RXUFRP P ROWREN 7 KHLCTELOWV \R
RE\IQ DEAWRICFOSMIOP D WAKMFWRXUCELOIV R JURZ DQGP D UHBFH RUCELOI \R FROMMH\R FRIGANBMQHN RSHDIRYY |, | Z HOUHXTEGI\R REEQ DEAWR D0 LA
Z HZ LOEHUNXUHG\R F-DHRXURSHIDIRYY 7R M Z HKDHQRAFRQUGHIHG\MY DOMIDIH QRIGRZ HYLEZ IMD/DANHD RAPXUHFH




211 EDDQRHEKHS UDQIHP HOW
: HSUAH® CRRWDHR| EDDFHKHHNUDQIHP HOW
) RHIQ&XUHR ( [ FKDQIH5 D5 [WN

,Q1RHPELUR Z HGAGG\R A-DHDORSHDIRY LQ&KICDZ W WHH FHBWRQR DWP DIDEP LOVADAYHR | IFH $ YDBRQBKDQIKLL : HGR GRAH SHAMRUGR Z HSDQWDY
WHIH Z LEDEH | XURHUUAYHXH JHHIDMG | URP - 35 & RSHIDNRQY LQWH | RUAHHTEG I XUMUH 7 KXY H FKOQIH UDM | OFWDINRQY EHE HHD5 0 % DG 6 GRIDLY GR QRAKDYH D P DAIDC

HIFRQXV ) ROWH\ HOW HIGG HHP BHU ssc Z HKOG DO XQUDT H3 | RILIQ AR WIQMIRQ BWR DS LP DAD DG DO XQUDT H3 IRHIQ
PXUHA WDQMIRQJIOQR CESIH LP DMD UAS-RAYHD BHFDAHR FKDQIHVIQWHH FKDQIHUDM
, QDR

7KHHIHWR 1Q OIRQRQRXUUAYHHDOGRSHIDAY BKOVZ D/QRALIQLLFDQWV
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( YDODMROR ' DRRKUHERARY DQG3 RFHXWH/

: HP DQEIQ GWBRKUH FRURY DG SURFHEUA/ WDADUH GALI GHG R HKUHWDAP DALIDOLQ RIP DINRQ UHTXULHG R EH AVFBRVHG LQ RXUSHIRGF WHERWI LOG XQEHWH 6 HRXUME/
([ FKDQIHS AR D/IPHEGR)  $PMYUFREG SRAHAHG \KP P DU HG DQGUHSRIAGZ LMOWHWP HSHIRGASHALLHGLOWHG( &1V KBV DG RUP VDGR HOXUH
WDKK LQRUP DIRQ LV DFRXP XOMS 05 FRP P XQFDMS \R RXU P DIJHP HQVIGFOQQ) RAU&KIH ([ HRAWH 2 [1IFHU 2&(2° DQG &KIH ) LDGADD2 I1LFHU 3&)2° DV
DSSURSUDM \R DEBZ WP HD GHAMRYY BIDEQ) WIS QVRBRKUH : H FOWHG RAADD HYDODIRY XQG-UWH \KSHYIMRQ DQG Z W \WH SDWASDIR) R RXUP IR HW
LFOGQ) WHSUKGRLSDOH HRXAWYHR | LFHUDQGWHSUGA.SD0 LQDQRDOR | LFHU SUGALSDOLGDGADCRILFHJ. R \KHHIHRYHHVR WHGALIQDGRSHIDIRQR RUGWERXUHFRQARY
DG SIRHUWY DYGHIGGIQSX® D H X@EUWH  $FWD/R WHHIGR \WH SHIRG FRMHIG B WY BERW2 XUP DIHP HOWHFRIQ] HY WDADQ. FROARY DQG
SURFHUW (RP DIWUKRZ Z HIDGHLIQHG DG RSHDMG FOR SURYIGHRQD WDRIEGI DAXDFHR DFKIHVQ) WHUREVRRYHY DQG P DI HP HOAGHRHADLKD CSSTHY/LWMGIP HY
LQHYDODMY \KH FRIEHH IWHDMROKLS R SRAUEGI FRQNRY DQG SURFHEXUY ' XU HYDODIROR QVRBRKUHFRQURY DQG SURAHOWYDVR ' HAHP BHU FROGAWGE DY
SDWWR RXUDQQXOCOXGWING SUEIDIROR  RXUDQQXCO! LDQRDOWIAP HQNV RXUP DIJHP HOMQFOGQ) RXU&( 2 D5&) 2 FRIGAME DQHDODIROR WHHIHAWHHNR \WH
GIQDEGRSHDIRY/R RXUGVFBRAUHFRQURY QG SURFHEAUY DG FRIFOGH WDNRXUGMRERXUH FROURY DG SURFHEKUAYZ HIHQRWH | HRAMH GHWR WHU-DRQAHVRIW EHBZ

0 DQIHP HOAV5 HERUARD, QMO0 ROARCRYHU) LQDGADCS HERY

0 DEIHP HQAY UASROUE®! | RUWH SUHEDUIDIRQ DQG | USUHOBNRO R \WH | LDGADOWBAP HON LQFOGHS LQ KLY DOQXOOU-ERW7 KH | LODGADOWEIAP HQN KDYH BHD SUEDHG1Q
FRQRUP LW Z [\ CFFRXQIY SUCASBV JHHIDM CFR-BWMG LOWHS QWG 6\BIMYR $ P HUIFD DJG UH GRWP DOIHP HOAV MG P HADQG HAWP DY FRIFHQQ) HIHAWR HYHWDOG
DQUCRARQAKDATUH CFFRXQIMG | RURJGVFRHG

0 DEIHP HQAY DOR UREROQUEGH | RURKBEDKLGQ) DG P DQEIQQ) DEHNXOM QM CDOFRURCRYHUI LDGRLDCUHSRIGY - 2 XULQM QDOFRQARCRYHUI LQDGADOWHERMY [GFOGA/\RRH
SRIAHY DG SURAHBUY WDASHMEIO VR RAUCELON \R WFRE SURFHW \XP P 0L H DG WSRWIHITEG! GO 0 DI HP HOMBFRIQ] HY \WDAIKHUH DUH LOKHHQAGP VBINRQY LO \KH
HIFAYHHWR DO LQMDOFRQNRORYHUI LCDGADOWERWY  LFOGQ) WHSRWELQIW R KXP DQHURUDQGWHALRP YHMRQRURVHUGQ R LQMEDOFRQUROS FFRAQIO HHD
HI HARYH LOMCDOFRQMRORYHU | LDQALDOWSRMY  FOQ SURVIGH RID UDRIE®! DAXUDGFH Z W UASHRAR | LCDCADOMBAP HOASUAHQEINRYD ) XUWHU BHFDOH R FKDQIHY 1O
FROAWRYY WHH I HAYHIAWR LQMODCFRQURCRYHUI LQDGADOBERWY PO YO RYHMP H




0 DIIHP HQAHIX@U® DXHAHY FRONRY 006G GG \R P RIBFH® | RURXUILCDCADOWSRMY DVR * HHP BHU 7KLY DXEWP HOAZ DV EDHG RO FUMLID | RUH | HRYH
QM IDOFRQAMRCRYHJI LODCADOU- BRI GHAUEHGLOWH, QMDD RURD QMIUDAG) WP HZ RINIMKHGE \WHERP P IWKHR 6SRQRIQ) 2 UDQ] DIRY &262 R \WH7UDEZ D
&RP P LMWRQ YDHERWLY DAMHAXP HIAP DRI HP HWDY FRCFOGHG WDARXULQAMCDCFRQNRORYHUI LCDCADCUWSRMGY Z D/CRAHIHRMYHDYR * HHP BHU CHRWHOAN
R \HIUIDIROR GAME/UAXEY [URP RXUVP DEM] HOGG\MAMY R \WHRSHDAY) HI HAHIAWR \WHFROURY $ VDUAKOR RXU/ CE 6HYLFH/MEQIRNRQLQ) HEUXDY ZH
LQMYG \R UHBLQ DEAMRDOCFFRXQIY \WBH DOG XSSRWIR HKDGFH RXUFRQARY DG SURFHEXUAY DGG 1)) HEXOW Z H UABIGHS D WILG STV Z AW UHBYDQAH SHWYH R
\XSSRIYIKY DG DMKV IQHKDGRQ) RAULQM DOFRQURY DG SURFHEKUAY

,Q@KWR \WH P DMUIDOZ HINGHWHY GARUEHS DERYH Z H SHURUP HG DEAMR OO VA QG SURFHGXUAY LQ RUBHUWR FRIFOGH WDNRXUFRQRICDAG | LDGRDOWBAP HOWV | RUWH
\HUHGG' HHPBU (FOGGIOWYS QOB FHERWRQ) RP . ZHHIOLW® WHAGLQOFFREDFHZ MK S 6 * $$3 $ FFREQO P DI H HIABHIHYH/ \KDAGAGM
RXUP DMIDCY. HINGHW RUFRQRICDMS | LQDGADOWIIAP HWI RAWH\ FOUHQGHS' HAHP BHU DUHI LD \WBAMG LQDEP DMIDOASHW [QOFFREDFHZ W8 6 * $$3
&KDQIH/LQ, QMO0 RIARCRYHU) LQDGADCS HERY

7 KHHZ HHQR AOQI HYLQ RXULQM QDOFRQURCRYHUI LCDGRIDOWSRMY  DVAKFK WP VEHIGHGIQSXBY D | XQGHUWH( [ FOQIHS PVGUQ) WH TDXOUMIHIGHS HHP BHU
\KD/WKDYHP DAMIDTD 0| HAMG RUDHU-DRIED QNHD \RP DM 0 HAAVRXULQMCDOFRQNRORYHU! LQDGACOHER W)

$WHNDMRQ5 HBRIWR \WH5 HILM HG3 XEQE $ FFRXQIY ) LLP

7KYV$ QQUOS FHERWRD) RP . GRHV QRALGFOGH D DWIIINRD WERWE. RAULQE-BHIGHAIIMMIG SETF CFFRQIY) (WP WHIDEQ) LOMCDOFRQMRORYHU I LCDGRDC
WERMY $VDWP DIBUU-ERINY) FRP S0 RXULQMDOFRQAMRCRYHUI LCDGRLDCUHSRGY Z DY QRAGEMPAR DAWE. RAULQE-BHIGHAM MG SXETF DFFRXQI) (1P SXUXDQN
VR UXOVR \KHEHRXUMY DG ( [ FKOQIH&RP P MWRQWDASHP LYWKVAR SIRVIGHRQD P DIHP HOVWERW
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" LWHARYYDQG ([ HRXWYH2 [TLEHWY

YHRZ DHWHQEP H/R DQGRHISIQLQ RP DARQUHIDAEQ) RXUH HXWHR | IFHYDQGALHARYD/R \WHAEMKHIR

10PH $JH SRR
- HQKIR/ X &KOLP DOR WHYROGR ' LHRARY

" DMG-1Q0 " 3K &KIH ( [ HAYH2 | LFHU 3UAMG-ONQG! LWHRRU
OHY/L &KIH 2 SHDMY 2 | IFHUDG6HAWARY

/ X\D, QDJIRD &KIH ) LCOGADCR 1 LFHU

6\WYHD$ 6DQEHY " AR

| RAG) H " AR

CIEHW 7410, " AR

. QTP % 6WEBY " AR

THL7R " AR

2 [1IFHY DHHBPRMG DD B WHYRDGR ' IWHARY MEVRNR WH\MP VR D) HP SR P HQARIUHP HQW DARXUDQQXOOP HAMY  \R KR® \XFK R IFHUXQMODD R LFHSV
\XFFHWRUKDY EHRGXO DESRIQME DG TXOM HG XQBW DR FHMRHGH BMIQ/RUVUP RYHGE \WHYRDUG

7 KHSUGASOCRARXSDINRQ DG BXMGHNVH, SHIHFHGAUR) DABDXWHSDIVLYH\ HOWI RURXUH HAXWYHR | LFHY DG GUHARY YDV RIBZ V
: HIKOR/ X &KOLLP DQR WHURDUGR ' LUHARDY

0 U: HIKIR/ X KDV HYHS D/ RAUSKDLP DR R WH 9ROG MGFH 2 RREHU +H LV D VFDRHG KHIGKFOUH HQUSUHHKUZ MK H WRMYH RSHIDIRQDONGRZ BGIH DOG
H SHIHFHIQ86  $MD +HKD/\HYHGDV&KOLP QR WHYRDGIRUWH' CRSH.0 HIFDOY RS RU 30 * MQH R’ HHPBU 8 QGUKVODGIKS * 30 * LV
RSHDMY \WUH\RS UDCNHG SUYDM KRAMIY GFDAGLQYHNMY DG+ HEH. \SHADOV KHP DRBU\ OERDRUNY D/Z HIDY DKHP DREU\ DU LOXYAM Z W P RUHWDQ
SDNGHICY DG FRIER DY KRAMIVIQ&KICD * 30 * ZDV/IRKQEGE 3URHARU RS/ X DUHIRZ QHG KHP DRBIMBLRHHIQY LOKHP DRSRHIF VP FHIDWDQSTIQADG
PHPEHUR \WHS$ FDEP\ R ( QILGHIQ) IQ&KIGD 0 U: HIKIR/ X BFHYHSDYIFKHBUR $ WIURP 7HP SBIS QYHUW 7\ BUBFKRROR $WIQ  DOGVEHXHQ® Z RNG
D/VHQRUS WY LWHARUDA2 JI\ 0 DKHUS GHWIQ) &RPSIQ 3URUMRMIQQY * 30 * 0 U/ X VHYHG D/&KIH 2 SHDIY 2 11LIFHUIRUYR?LP H$ MD/ P MMG Z KIFK LV D
MEMADY R YWR7IPH ,F 1<6( $PHIFD %7; 1O 0 U/ X LV TXDU LHG\R VHLYH DD ALHRARUBHDAHR KLYH WOMYHRSHDIRDONRZ GGIHR  DUGH HXAWHGYHS
P DQEIHP HQMW SHIHIAHIQ \WHKHDSMFDUHIQBAY




" DVG- 1Q &KIH ( [ HFHMYH2 [1LFHJ 3UMGHOADQG! LWHARU

"U' DAG-IQ 0" 3K  KDVVHYHSDVRXU&KIH ( [ HRXAMH2 |LFHJ 3UMGHONDGG DP HP BHUR WHYGRIGR ' IHARY MGFH6HBAP BHJ ) P R " U-IQ
KDV VHYHG D/ \WH &KIH 0 HAFDO2 IIIFHUR UR7IPH ,GF 1<6( $PHIFDD %; D RIQFOWMH WHHDIYH P HIAGH FRP SDQ Z WK D 1RFXV RQ SOUSRAMAKP  FHT
WRKQRB\ * U -1Q DOR CAW D D VHIRUMBQMMRDORIQ DO VAHQNKADAKH + RZ DU + XIKH/ 0 HAFDD, QUMM DG WHS QDY 6\WP &HD&HIMIDN HOM&RIHDO HIFT
&RMIHR &RIHDS QYHUW 3URJWR KLY FXUHAHG-DRY ' U -1Q Z DV &KIH &ROXA/S GYVRU I RU YDURXY ELRAFK SKOUP CFHAWADIORRP SOQHY BIDGEQ) KHP DG\
RFRR\ PP XRAHIS DG WP FHIDEDHS WKQRE\  GHYHESP HOV' U -1Q KDV EHHQ 3UCHS®! , QHIMIDRUIQ PRIMWDD  SUH RIQFDODQG FIQFDOWDY DV Z HIDDY
DAMRUFR DAWRUR RYHU SHHUUMMEZ HG \ALHQWLF CEVERW DMFGY UAYLHZ V' DG ERRN FKDSMY * U -LQ WWAHG P HIAGH DABS 1< ' RZ QNBM &RTBIHR 0 HIAGHLO
YWRADQ 1H <RIN +H WFHYHS KLY FIQFDOWRQQ) DG \KEVHRXHQA CFXOV \WOUH DMKH 1 HZ <RUN 3UAA WIDD + RGMID \WH WIFKLQ) KRSMIDI RUERK &RIHDDWG
&ROP EIDS QYHIMNY LOQWHDBD/R LQMIDOP HIFGH KHP DRI\  DOGRIQFDORIRR ' U-1QZ DVKRRUHSDY7RS &KIH 0 HAFDCR HILIFHUB ([ H5 DONLY D/Z HOD/
UFRIQ]HGE / HDAQ) 3K MADY/R \WH: REBLQ " U-LOLY TXD LHG R VHYH DV DAUHRRUEHDAOHR KLY URBIZ W XV DQG KLY H WMLYHRSHIMRIONFZ GGIHR  DOG
H HRXWYH®YHOP DEIHP HQW SHIHGAHIQ \KHKHDOKFDUHI QB

0 HY/ L &KIH 2 SHDAQ 2 |1LEHJDOG 6HAULARL

0V 0 HY / LKD/\HYHSDVRXUSKIH 2 SHDIY 2 11 LFHUDQG6HAUABY IGFH2 AREH DG \HYHGDVDP HP BHUR WHYRDGR * LUHRRLYIRP 2 AREH \R-XO

DGIURP $ SUO WRIK' HHP BHU 0V/LKVRH) \HIWR H HXWHH SHIHFHIQIQMIDIRICP DAHNY BDQEQ) FRP P XQFDIRYY OGP HAD
LQMXF HOMRQMXABER 0V / L VHYHG Dv 0 DDILQ) * WHARUDAD OEXV* URXSD  D: 33 * IRXS FRPSIQ Z KHIH \WKH Z Dv UASRQUED! IRUBMQHW 3/ DG FRISRIDM
P DI HP HQVURP R SURLVRNALQQ) O [F Xv* BRSO 0 V / LZRINHGIRU=HIWO0 HID D3XETAV* IRSFRP S 1URP W DV6HIRUO DIHJO V/ L
UFHYHSDYCRHBUR $ WO, QMIDIRDY FRERP IF/ [ 1URP ' DIDQO CUMP H8 QYHIMW LQ&KICD

/ XD, QIDUILRD &KIH ) LCOQADCR |1L1FHU

/ XD, QI DLILRD KDV VHYHE DVRXUSKLH ) LDQRDCR |LFHUMGAH) HEXOW 0 V, QDJIRDKD/NIQU LFDQN SHIHFHVHYIQ) DV&KIH ) LDGADCR | LFHURS XAWEKOU
IRUP XQIBBI1$6' $4 DI51<6( FARP SOQH 6KHRXWHR® VHYH/D/' LWHRARUDQGS XAWEKOUI ROVAYHICSXETE FRP SOQHVLFOGQ) ( GRMD HFDQMD 1$6' $4 62/ 2
CUIRIO (G ')/, DIDIMRQO DUCH 90$5 WP WURIK 0V ,QDJLRD \HYHG D/ \WH &KIH ) LOOGADD2 |IFHJ DG WHY ' LWHARUDAO DIQH DV

&RSRDIR) 1DAT 01*$ 3URIR 0V , QORI KHIS YOURXY URBV DV 9XGIHN ILHARUDQG , QrHWY HAS (DO WALQ \FYHIDDSUYDM FRP SDQHY 0V, QIDJIRD
JUGOAGLD  1URP YRANQS QYHYW Z W D YOFKHRIY G LQ 9%0MGHN'S$ GP LAVRDARY DJG D FRFHMDIRD LQ) LOGFH ,Q \KH BFHYHS KHUO 96 1O+ HIGN
$CPLQVDIRY |URP WH 8 QYHIIW R 6RXK ) GUCD 0 V , QIDLILRD LV TXOMHG R VHYH DV D &KIH ) LDQRDO2 | IFHJ BHFDAH R KHU H WRMLYH NORZ BEIH FRERIDM
JRYHODGFH UIXDRY BINXALP HOV H HXWHGDEHIKLS DIGNIZ GGIHR  DIGH SHIHFHLQ ICDAQI DJG0 - $ WIQURIRYY

6WHVHRS 6DQEHY ' LUHARU

6WYHD$  600EHY KDY/ \HYHE DVDP HP BHUR WHYRIGR ' LUHARLY MGRH-XO BLCFH - DO 0 U 6DQEHY KDV EHD2 | &RQIDR\WH@Z 11LP R 2 WD
S5RHMEBN / 3 ) IRP -XO XQID- DAY 0 UBDQEHYZ DVD6HIRUBDIGHUR 2 RDS5 RHMEGN / 3 ) URP - DO XQID- XCH KHZ DV2 | &RXQHC
RWHOZ 1P R 5XEQ %0a0 2 UKD / / 3 ) URP -0 W' HHP B KHZ DV&RXQIHORWH@OY (WP R 6SWHJ ) HBP DD3& 0 U6DQEHYDBRVHYH/D/
D' WARUR +HIMIWQMODIRTD ,(F DOG ( GRMP HFDQFDIHIFBVARS 1$6' $4 62/2 $CGIAURDD KHKDYEHD DAWRRUDAKHS P HIFDQ$ FOGP\ R ' WP DIF
$WM@H2 AREHU)  DOGKDVEHH)DAWRRUR WHID 6WHAT KHDMIMGRH) HEDOW 0 UBDQEHYUHFHYHEKY-'  1URP &RIHTB QYHIMW DOGKIV9/E 1URP 7KH
&IW &RMIHR 1H <RN 0 U 6008HY LV TXOULHG \R VHYH D/ D QUWRARUBHDAH R KLY FRIERIDM \HRXUMY DG LOMIDIRTOMY. H SHIHAH LGFOAQ) ZRNGQ) Z W
FRP SOQHVLQWH@ HVAHFH/LQBOMY




/ RAUGHY) HI * LUHAWRU

0 V) HI KD/VHYHGDVDP HP BHUR WHORDGR WH' LUHRRYAIGRH- DQO 0 V) HI VOQHN-BHHUDGFRSRDMILDFHH HAWHZ W\ HOWR FRP BQHG
H SHUHGFHLOFCSMIOP DNV SXECE CFFRXQI) DG LOWH SUYDMVHRRU 6KH SUMVHI® VHYHYDY&KIH ([ HDAWH2 [1LFHU &KIH ) LODCADOR | IEHU 006" LWHARUR YARRRUS |

,F DFRP S | RAXVH RO DEARNROWHDR HWMROMRQY DG UHDME VR EHY 6KHKDVEHHDZ IWOARERG[ MGRH2 RREHU. 0 V) HI] LVRIHR WHIRXQGHY DG 3UMGH!
R WR&RB[ 3KOWP CFHAVDY,F  DP DU RZ GHS\KEMGDY R URERS[ ,GF SURUR MIQQ) YRERG[  KHUH SHIHIFHZ DVLQWKH SUYDM\FRRUDQG SXECE CFFRXQI)

BKHKDVH SHWHLOILDGRH DFFRXQIY) FRP SDQ Z LGHRSHIDIRY EXGIHIGY) DG LOMCDOFRQNRCSUCHSBVLFOGQ) * $$3 6( & DUG62; &RP SIDGFH 6KHKD/WRRKIK
NIRZ BGIHR | H3H.DCD0G WIM U XOANRQY DG KDV AKFFHAMX@D P DDIHG DG SURSFHG6( & UHIXDRY (LAY 6KHDOR KDVH \WMYHH SHIHFHIQGHYHBSQ) DOGP DI
I LCDGACORSHDIRYY / RAUGHY KRTY DYCFKHBUR 6AHIH GOUH LO$ FRRXQI) 1URP WH S QYHMW R 3KRHI]  6KH FROMXHS KHUHSFDINRQ QG LV 0RO 9465 FOQEGDM DI
" BPRHOF [P 6AKRROR 96MCHY 1 RWHDIM®D 8 QYHYW 0 V ) HI[ LV TXOULHG \R VHYH DV D QUHRRU BHFDAH R KHU H WUYH LOYHAR HOADQG H HRXAMH GYHC
P DQIHP HOW] SHIHH

CEHW 7TDNLQ,, ' WHARY

C LEHW 7D{1Q,, KD/\HYHGDVDP HPEHUR WHYRDGR * LUHRRY MGAH 1 RYHP BHU YURP ' HHPEHU  XQIDD DK &RIUIP DQ 7D LOHYHS DV
6SHADD HIMDYHERQIHORS WY G/ /3 )P ' HAHPEHU  \R-XH &RQYUAKP DQ7DX LQZ DV3UMG-RNDG&KIH ([ HRAMWH2 [1LFHUR \WH3KOUP CRHANDC
5 HVHOUAK DQG 0 DQACAMMY R $ P HIFD DWEGH JURKS \WDAVHLYHY D/ RGH R \KH SKOUP CRHANFDOLOGAY 1/ \RS GER\ Q) JURKSY +HHYHS WP VIQWHS 6 +RXAHR
5 FBUAHQEIHY WBUAHIDY / RAMDDY UG &RYUVAMRIO IMMFW) URP - DO WURKIK ) HEOW &RQIUNP DQ 70X 1Q VHYHS DV &KOWP DQ R \WH + RXH
&RP P WH RO ( GHJ\ DQG&RP P HIH + H DOR VHYHG D/ DVHIRUP HP BHUR \WWH + RAOH 5 HRXUAHV &RP P IWHDQG' HBXV 0 DMLY : KIS 3URJVR\HYIQ) DVDP HP BHUR
&RYUAN &RIVIWP DQ 7D{1Q ZD/ D P HP EHUR WH / RAMOGD 6\BM / FIMDMMH Z KHH KH VHYHS DV &KOWP DY R WH + RAH 1 DMUDO5 HRXUAHY &RP P IWkH DG &KIH
$ CP LQWDIRY) GRUY HIGHU + HVHYHG DY/ HIG, QGOHSHIGHON LWHARLR! / + & * IRS DSXECFD \WIGHGSIRIGHUR TXODW KRP HKHIGK FOUH | B W DOGUAEIQ/MWH
URBIR / HIG, QG-BHIG-ON P HIVWRED 7 KH&RQJWIAP DQDOR HYHGROWHIRIGR ( QMI\ D) RWMH  FRPSDQ , QDEAWRD WHERI WP DOFDIMMG D/ RAMDD
6\BMEDYIQIVOQG/ RIQ$ WRADNRQDQG&KDLHGIWI LWWYRDE + HUFHYHGDYCRKHBUR $ W' HIUHIURP 1 LFKROY6\BIMS QYHMW DQGD- XUV RARUGHIUHIURP / RAMDQD
6VBIMS QYHMW &RIWIP DQ7DX] LQLY TXO LHG R VHLYH DY DAUHRRUEHDAHR KVH \WMYHNGRZ BGEIHR WH SKDUP CRHANDOLQGAY DG KLYH SHIHIFHDYDAWARUR
\HYHDOSXEQF® \WDGHS DG SUYDAMD KHISFRP SDQHY

D lACP % 6WH ,,, ' IWHARU

© LQLP % 6B KD/AVHYHGDVDP HP BHUR \WHYROGR * LHRARWAIGRH- X0 0 UGB! KDVEHQWHAKH H HXAWHRILFHUR 3XWRYDM ,GF DWWEMADY R $ AC
3KOWP CFHADY ,F - $ GDD MIGFH- DAY ZDVAKIH H HXWHRIIFHUR $GDOUR * HHPEHU  XQIBXIXW  DQGFRQMXHVDYDP HP BHUR $ GDWERDGR
AURRY ZKK KHMGGIQ' HHPEU ) BRR $XIXW  XQM HHPEU KHZ Dv\KH YLFH SUMG-OVBMGHN GHYHBSP HWDOG\WDMLE SURVAVDAR.QQFD0 DB
& 1$6'4 &' $ ,Q6HBWPEHJ 0 UBWIB Z D/DSSROQM\R \HYHDVDP HP BHUR WHERDGR GURARYR 6\\RY @ Z KHHKHHYH/D/FKOUR \WH DX@W
FRP P LWWH ) URP ) HEUDWY 0 UMDt ZD/\WH&22 DIG&) 2 R $ GHRICH7 KHISHAUEY / / & XQMFHWQDAHVR $ GHRUCH7 KHISHWAYZ HHIFTXUWGE. &QQHT
‘DB L,GF LO$XIXWY 0 UGB! KDVDGYMHE ERK SXEQF DQG SUYDMARP SDQH/RQILDAQ) QG0 $ WIURMRYY KDVEHHQWHIQMIP &) 2 R DSXEQF FRP SDQ \KH
IQMIP &KIH Y6MGHW 2 |1 LIFHJDQG WHD'$S GMRUIRU' LLIXMRQ 3KOWP CRHANDY | URP 6HBMP B \WWURXIK 0 DK DG\WHE&22 DJG&)2 R DQPEUR SUYDM
FRP SOQHY 96H RUH HQMUQY \WHEXMCHNFRP P XQW 0 UBWIB! \HYHSDV&DBMQIQWHS 6 0 DUH&RSY 0 UBWIB KDVOQO %6 Z W KRRYIURP \WH' DLEHD 6FKRROR
YMCHVDIED%6 LQ&RP P HIHO DY 1URP \KHO F, QUHEFKRROR &RP P HIFHDAKHS QYHMW R 9 LLILQD + HAXWHI® HYH/RQWHS GIMRY 9RDGR 9 LLILQDY% 2

WHWEM [GHERMKQREU\ RUDQ] DARY 0 U GMEBL LY/ TXOM LHG\R \VHYHDYD QUHRARUEHDAHR KIYH \WMYHNGRZ GGIHR WHELRMKGREI\ LQBAMY MU LEDQMN HRARYH
GOEHYKLS DIGRSHDIRDH SHIHFH DOGNRZ GGIHR  DQGH SHIHGFHLOQ 1GDGAQI DQG0 $ WIURARYY




THL7WR ' IR

THL7WR KDAHYHDVDP HP BHUR WHYRDGR ' LUHARYAIGRH-XCH 0 U7WR LVDIRPHJ HSXWGHUABY R WHS 6 ' HSDUW HWR + HIOK DG+ XP DQBHYIAHY
" U7WR LVDEHIRJ) HIBZ DAKHOASOMYID3RIE &HIMILQ: DKLQIWRD + HKD/SBYRA® EHHOWHIRXEGHUDWGE( 2 R WHS P HIFDQ+ HIGK 3RIR |, QXYM DG DEHIRU
) HIBZ DM XORQ, QRN 2 Q$ XIXWV " U7WR ZD/XQQP RAM FRILP HGE! WHS 6 6HDMD/WH' HSXW GHAUMAMY R ++6 $V' HHAWGHUHMY ' U7WR ZD/
WHFKIH RSHDAY RILEHUR \WH QU HIWAYLADO G-E0MY HONQWKH I HEHIDOIRYH.GP HOMZ WK DEXGIHAR BAROOGRYH HPSB HY ' U7UR KDVH WOUYH: KM
+RAH H SHIHFH KDAQ) VHYHS LQ VHYHIDOKLIK GYHOSRIMRQY RYHUD ILYH\ HIUSHIRG FX® LD 1Q KIV VHYIFH DV' HEXW $ \WABADGG WH $ PG $ \WIMBAR WH
SUMGDONRY RPHAF 3RIA * U7UR KDV KHIS KUK GYHOSRMRQY RQ &CBARO+ LADDV Z HD ) URP R " U7WR \HYHG DVWH3RIA ' LWHARUIRJBHDRU-RKQ
$\WKARW) P W " U7WR ZD/6HIRU RPHXNF3RIA $OMUDGOAMS RPHAF 3RIA * LWHARUIRMWH+ RAH3RIA &RP P IWH FKOWGE &KUMBSKHUER

,Q DEAURQ R KLV VHIRUGYHDIRYHGP HOAZ RUN DQG KHDOK FOUHH SHMYH ' U7UR 1V DOR D BRWWHIQ) SUGHQMIOKIWRUDD DG WH DAKRUR | LYHERRW LGFOGQ) P RX!
UFHQ® ) LIKW- RAH 5LYDDIHV/IQWH: KW+ RAHIURP 70 DQWR7UP S Z KIFK WH: DDA RAGDOMMME D/RHR WH\RS SRONDOERRWR " U7R VP

RAHUDH LADARY/ LGFOGH FRQMBEXAY HIWRUIRY: DKIQIVRQDQP D0 LGH P HP BHUR WH SXECFDIRQFRP P IWHHR 1 DARICS |10 P HP BHUR WHYRIGR ) HBZ VR \WH
-HZ MK 3RIA &HQMJ D 6HIRU) HIBZ DANKH 3REP OF , QAWM DJG D P HP BHUR WH %4.SDUNO0 &RP P MIRQ RQURGHHDH ' U7WR KDVD %6 1O, QGAMDODGG / CERU
5 HIMRY| RP &RUCHTS QYHYW DQGOR0 $ DIG3K'  LO$ P HIFDQ&LYIA) DARQIURP \WHS QYHYW R 7H DVD/$ XWID ' U7UR LV TXOM LHG\R VHYHDVD QURRUBHFDAHR
KIVH \WMYHNGRZ BGIHR WHKHDGKFOUHLQGAMY  DOGKIVAMLIQI LFDQABOGHIKLS H SHIHFH

YROUG & RP SRIMRD
2 XUBXMGHN OGO LY DUH RJDQ] H3 XQ3HUWH QUHRNRO R RUBRIGR GUHARY Z KIFK FXUMO® FROAVR QGHP HPEHY 7KHSUP DY WASRQIELMN R RUEROG R

AUARY LV R SIRYLGH RHMIKWMADM LF IXEDERH FRXQHIY)  DQG GUHANRQ W RXUP DAV HP HWAMP 2 XUERDG R GUHARLY P HIV RQ D UWIX@UEDMY DG DEAMRIDD D/
UG

$ POVUWR \WHDAWRU HG QP BHUR GURRLY FROAMM/DTXRXP R \WHYRDGR ' LHARYIROWHWIQLAIROR BXMCHN 7KHGLHRRY P XWEHSUAHADAKHP HAMY \R
FROMMMDTXRXP + RZ HYHU DO CAMRQUATXUHG RUSHP WG \R EHVEN-DE. WHORDGR * LWUHRARLYP D EHINHDZ LKRXVDP HAMY) Ll DTP HP EHYR WHORDGR * LUHRRLY
LGEYIGOW RIFRBAHD FROHADZ UMY \RWHIRNRD

" ILHRAR, QEHBHOGHH

2 XUERDGR GUHARYPXUH® FROMVR \FYHDP HP EHY 2 XUERDGR GUHRRYKDVGAMP LGHS\WDW (GITP % GWEB ,,, 6WYHD$ 6DQCHY 7HYL7UR DQG/ RXGH) HIf
TXOM\ DVIQE-SHIEHMAURRYIQCFFREIFHZ W \WWH1 D/GDT &CBMI0D DNHAS L DT @AM UHTXLLP HOV

$ VUHNXUHGE XQEHUL DVADT KOV DG UHIXDIRYY RAULQE-SHIGMALHRARYP HAQUHI XD \AKHXGGH HRAMHVAMRQYDAZ KIEK RQD LQG-SHIGHNALHARLY DUHSUAHV

) CP 1O 5 HIDARQKLSV

7KHHDHQRI TP 1O HIMRQKLSVIP RQY RUGLHARYRUH HXYHR I LFHY

YROUG/ HDGHIKLS 6WXRMUHDQG5 RBILQS N2 YHMIKW

2XUYRDGR ' IWHARY RUWH%ROG LV SUP DO WASRUE® | RURHYFHGQ) RAUUM P ORI HP HQASURFAHAHY RQ BHKOD R RXUFRP SR 7 KH %R0 WHFHYHY DG UMEZ V
SHIRGF WBRWIURP P DRI HP HQWVDXQWLY (B DOFRXQUHD DG RMHY DV FROUGHHG CESURSUDM U DLAQ) RXUFRP SDQ TV DRHAP HOAR UMWY |, Q DEAMRY WHYRILG | ROV
RQWWH P RWALI QU LFDQAIMY | CALQ) RXUFRP SO DG RXUARP SO0 v JHIHIDOUMN P DI HP HOAKADAD\  DQG DOR HQMUA/ARDAIMY XQEHMINHD B\ RXUFRP S CUH FROUMAYY

Z AN \KHERDLGIVDSSHNMI RUUMN © KIBIWHYGROLE RYHYHHYRXUFRP S0 IV UAN P ORI HP HAP DRI HP AV UASRQUEGBH RUAD VR @ UM P DDIHP HABURAHWHY © HEHDHYH
WMVAYIMRQR UASROUELDNIAKHP RWHA | HARYH CBSURTAK | RUDGAHMOQ) \WHUMWYI CAQ) RUFRP S0 DOGWDARXUERDLG GOGHIKLS WIKPMUHVXSSRWARLY CESURDFK




URDUG&RP P MY

((MEEDKP HONR YRDGERP P WHH/D0G$ GROWROR &KDMY/

,Q1RMHP B WH &RP SO HWBEDKHG D 1 RP LDV DG &RSRIDM * RYHDIFH &RP P IWkH D &RP SHODIRQ &RP P LWkH DOG DQ$ XAWARP P [WkH FRIBANHD \WH
3&RP P Wk DQGCBSURYHS DOG DERSMG FKDWAMYAR JRYHQHFK R \KH&RP P LW/

, QFROGHANRQ Z LW \WWH HAEEDAKP HOWR WH 1 RP LDIMY DOG&RSRIDM* RYH(DIFHERP P IWH &RP SHODIRQ&RP P WHDJG$ XAWRP P WkH WHYROGR ' LHARYR \WH
&RP SOQ CBSRIQMG P HP BHY/WR HIFK \KFK FRP P LWkH &XUHQ® DEDWUHH FRP P LWV DIHFRP SUMHG R DAGDWARUH  GUHRRLY P HAMY \KH UL HOVVHNR LQ HOFK
DESTFCEGIFKOMALU 7 KHP HP EHIKIS R \KHHWUHWBEQ) FRP P WHHVR WHYRDGR ' IHARYR \KH&RP SDQ LVDVIRTRZ V

1 RP LCDIY DQG&RSRIDM

* RYHODFH&RP P LWH &RP SHODNRQ&RP P [WH $ XAQWERP P LWiH
6\WYH6DEHY &KOLP DD | RAGV) H &KOLZ RP DD . LCDP 6D &KOLP D
THL7R GWYHD6DOGHY THL7WR

: LCCP 6Bt 7THL7R 6WYHBDUGHY

1 RPICDIY) DOG&RSRDM* RHINOFH&RP P IWH

2 XUERIGR GURRY KDV GHMP IGHSWDNFK R WHP HP BHYR WH1 RP LDIY DQG* RYHIDEFH&RP P IWH WH* RYHIDOFH&RP P IWHH  DUH3 LQG-BHIGHAMAUARLY DY
GHIQGGE 1 DA 7KH* RHIDIFHERP P WkH LY JHHDID WASRQEG! | RUBFRP P HIEQ) \R RXUIXO@ERDE R QUHRRYSRIFAHY SURFHEKUY DQG SURNHY GALIGHS R KHS
HOMUH WDARXUFRLER DM J RYH.CDGRH SRIFLHY SURFHBKUAY DG SUIRMAHY FRQMKH VR DAMMWAKH EROUG R GLHARY DG RXUP DEIHP HONQH | HAYHD DG H I LAHQ® SURP RIY
\KH EHXMQMIANV R RXUMBRNKRTHY 7KH * RYHGDGFH &RP P IWkH 1V DOR UASRQUE®! | RUVHDPANY DG WARP P HAQ) |RUDSSUIRYIDR. RUERDG R GLHARLY DG RXU
WBFNKRTHY DVOM R QUHRRUGRP LGHV | RJHBRIRD DAHIFK R RXUDQOOP HMYV R MBAKRTEHY D5 RKHZ VH | RJGHMP 1QQ) WH ERDLG FRP P LWkH P HP EHY DG
FKOLP H) \XEWAAR EROGR GUHARY IDNIFDIRY DvZ HIDV UHFRP P HIAQ) R \WH ERDG GUHRARUGRP LOH\R | LOYCFDAH/RUQE. SRIMRVRQWHERDGR GUHRRY RUW
FRP P WHAKDAP D RAFXURUEHFUDRAG ] URP \WP HWR\WP H DIIQCFFREIFHZ LW RXUB, O VOQGDSSIFCEGIQY. 7 KH* RYHIDGFHERP P LWH SUGH.SDO XGRIRQVLGFOGH

GHYHBEQ) OGP DORAQ) RUFRSRDMIRHIIFHSRIA IXGHIH
GHYHBSLQ) DIGP DQEIQQ) RUFRGVR FRIGANGHKEY

RYHYFHQ) WH LOMSUABINRD DQG HIRAP HUAR RXUGRGHR &RIBANDNG RUSRAHR ( WIRV IRUGKIH ([ HRXYH 2 [1LFHJDQG 6HIRU) LOGADODGE $ FARXQICY
2 ILFHY

HYDODAY \WHSHIRP DFHR RUERDGR ALHARLY IWARP P WkHY DOGFRP P MKHRKOLP HDOGRUGUHRRY OQG

\HBRIY DG WHFRP P HIAQ) DM R GUHRRUGRP LGHY | RUHBRIRY DAHTFK R RXUDQQIOP HHMIV R \WH WRRNKRTHY DG WHRP P HEQ) R \WH EROLG GLHARU
@RP IGHAR | LOYDFGAH/RUGH. SRIMRY/ROWHERDGR AUHRRYRUWRRP P WHAKDAP D RAPXUIURP WP HVRWP H

XU WH 1 RP LD OQG &RERDM * RYHIIGH &RP P LWKH GG QRAP HAW7 KH * RYHIDGH &RP P LWkH LV JRYHGHG B D Z UMK FKOMUCSSIRMG B\ RUERDG R
AURRY $ AR R \WH* RYHIDIH &RP P WHHIY FKIAULY SRUKG RQ WH &RP SDQ 1V Z HEVWM DAZ Z Z DYDBRQ JEERTIHARP 1O WH 3, QrHARY VFRANRQ R WH Z HEVW ,Q
LGHOM LY SRVQIDOLQE-BHIG-QAERDG R QUHARWAT FOQEEDA Z 1\ W QULFDQWHIRUGYHOSUR HMRDOH SHIHGAH \WH* RYHCDFH &RP P [WkH \RTAW FOQACOM/ | RP \KH
EROGR QUARY \HIRJUP DEDIHP HOADQG RKHY DQG P D HYDIH DMK [LLP LO\KH SURFHW 7 KH* RYHIDGRH &RP P LWkH UAYLEE V DG (DURZ VWH QMR FOQACDAY 006
QMY V SRMMDOGRP LGHY 7 KH 1 LDOFDQAGDM LY DOR LQMRGEHE DG LQMYLZ HG B\ \WHERDG R QURRY DQGWH GG GUHARULL RHKDY EHHQCBSROQMS , QIHHIDIQ
FROUGHIQ) Z KHKHUWR UHFRP P HIG D) SOMAXOUFDGECDM | RUGFOMRQLQRUERIGR AURRMNVIMR WHFRP P HG-G AUHARUGRP LGHY \WH* RYHIDGFH&RP P LWHZ L@
WWH FUMMID \HWRW LQ RXUFR SR IDMJ RYHCDEFHI X GHIGHY 7 KHH FUMID L GFOGHWH FDQA COMIVIQM UMW EXMCHNVTRXP HY ARP P 1MW HWR XQGEHABNEQ) RUBMGHN
DOGLQBMY  H SHIHFH FROCAVR LQMMINDGGE \WH DRV \R CRNQWHIQMMWR  RUMBINKRTHY ) XWiHU \SHALLE FROIGHDNRQLYILYHOWR [P RQY REHAMQIV GYHYW
R EDANJURXQG DQGH SHUHFHWDAD FDQAGDMZ RXG EUQ) \R RAUERDGR GUHRRLY 7 KH* RYHCDFHE&RP P 1WHH GRHY QRADWMIQVSHALLLE Z HIKWAR SDMFX@URIMID DG R
SOMFXOURUMAIRQ LY D SUHHMMWM | RUHIFK SIRGHRANYHQRP LGHH - H EHIHYH\WDARH ECAND URXQBY DG TXOM LFDARQ/R  RUAUHRRY FRUGHIG DVDIURXS WKRX@ SIRVIGHD
FRPSRIMPL R H SHIHIH NJRZ GEIH DQG CHONY \WDAZ LODIRZ. RUERDG R GUHARY W | XOLOIW ASROIAMNY 6\WWANKRTHY PD. UHFRP P HIG LQAVIGOY W \KH
* RYHIDGFH &RP P WkH | RUFRQUGHIDARY D/ SRAMMIDAUARU FOQAGDM/ B\ \XEP WY \WHU (TP B/ \RIHAHU Z 1\ CSSURSUDAM ELRIUDSKLFDOLQ RUP DIRQ DG EDANJURXGG
P DALIDY\R RXU* RYHIDGFHERP P 1WH $ WP LG \WDATSSURSUIDAM ELR) UDSKLFDCDQG EDAND URXQG P DAMUIDCKDY EHHD SURVIGHG RQDMP HD EDUY \KH* RYHIDIFH&RP P WKHZ L@
HYCODMWRRNKRTEHUBFRP P HIG-G FOQAEM/E | RIBZ LQ) \KEWDQMID \KH\CP H SURFHW DG CESOLQ) \KEWDQDED \WH\LP H UMD DvIWRTRZ VI RUFDQACDM/\KEP WG
B RKHY




XAV&RP P [\WH

- HKDYH D \FSOUDAD GG WIRAQ) $ XAW&RP P IWkH FABEDKHG LQ CFFREDFHZ W 6HAMRD D $ R WH 6HRAUMY ([ ROQIHS PAR D/IPHIGG \WH
3([ AKOQIHS AW 2 XUBROGR GUHARY KDY GHMP LGHS\WDAKH P HP EHY/ DUH DOF LQE-SHG-OMAUARY DVGHIGHEE \WHXGVR 1 DWADT CESOIFLEGIR P HP EHYR DQDXGEW
FRPPIUWHDGS X $ E L XQE3HWH( [ FKOQHS FW, QDGEAWRYD 0 U GWEB VD2 DXAWARP P IWHILDCADOH SHWDVGHIGGIQ WP G R SHIXDMRQ6 . OIG
GP ROXDAY? | LCDIADORSKIMIFDIRG DV GHIGHGE, WHUGVR 7KH1$6' $4 6\WWANO DN, QF 7KHS XAWERP P IWKHLY CBSROMGE. RUERIGR GLHARY/ R DAMVARKU
EROGR GURARY IQPRARIQY  WHIQMUW R RXUILDADOMBAP HQN  RXUFRP SIOGFH Z L\ GODODQG WIX@MAY UWIXUP HOV DG \WH LQE-BHGHIAH DQG
SHJRP OGFHR RAULQMEDODGGH \MCDCDXQWRY 7 KHS XAWERP P WkH SUGR.SD0 XGRIRQVLGFOXGH

UHVLHZ LQ) RXUDQOKCODXAMS | LDGADONEM HOVZ AW P DD HP HOWDG RXULQE-BHOGHADAWRY LFOGQ) P DUV B DEQ) DFFRXQI) DG DXAWY SUCASBY
DG SUTAWAHYDOG | LQDQRDOBR W) \WDNFRXG\MLI QU LFDQ® 0 HANRXUI LCDGRCOWEAP HON

UV Q) RAUTXOWM® | LCDGRDOWER HOV'Z LW P DI HP HOADQG RAULQE-SHIGH-OADGWRUSUR VR WHILOQ) R RXU4 XOWM® 5HERWRQ) RP 4 LFOQQ) WH
UAXOVR WHLQG-BHIGHADXQARBYLEZ VR \WHTXOUMD | LCOGRCOWEAP HON

UFRP P HIEQ) \RWHERDGR GUHARYAKHOSSROQN HOWR DG FROMMHGHYDODMRQR WHSHIRP DFHR - RAULGE-SHIGHNDXQWRU

DBSURYIQY WHI HAVVR EHSTIG VR RXULQE-BHQEHQATXGARU RUDKGVWHYLFHYDQG CBSURYLQ) \WWHUAMMRQR  RXULQE-SHIGHRAXGWRUI RUGRQ DXGWHYIFHYDQG DO HHYIRU
KA VHYFHY

UV LQ) SHIRAF BERWIURP RAULQE-BHIGHWXAWUH DEQ) RAUDGWLIVIQE-SHIGHTH LFOGQ) QVRXWROR KK WHBRWZ W WHDXGWU
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UMHZ LQ) Z WK RXUP DDIHP HMDQG G COFRXQHOGICOP DALY \WDAP D KDYH D P DMUDOLP STRARQ RXUI LDGADOWEM HOV RURXUFRP SIDQFH SRIFLHY DG DO
P DALUDOUERWRULQTXLRY/ UHFHYHG | URP W X@RYRUIRYH.CP HABCDIHAHY

* XUQ) WH\ HIUHQG-G' HHPBHU \WHDQWARP P IWRHP HVRXUWP BV $ FRS. R WHS XAWERP P LWKHY FKDUMULY SRAMG RQ\KH &RP SDQ 1Z HEVAM DAZ Z Z DYDERQ
JEERFOHFR  LQWH? , QIHIRLY VHRMROR WHZ HEVIW
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2 XUFRP SHODIRQ FRP P LWHFRQUMVR / RAGH) HI  6\WHD6DQCHY DQG7THL 7R 2 XUERDG R AURRLY KDY GHMP LGHS WDAHTFK R \WH P HP EHY DU DR LQE-8HIEHY
AUWARY D/GHLGHGE WH1 D/DT XV CSSTFCEGI\R P HP EHYR DFRP SHODIRQFRP P IWH 7 KH&RP SHIDINRQ &RP P LWHH LY UASROUED | RUNMIEDAKICQ) \WHFRP SHODIRD
R RUHIRUP ODIHP HQMLGFOQQ) \DDUHY ERQOHY WP LODINRQ DUDQIHP HQNV DQG RMHUH HRAWYH R I LFHUEHH LW DY Z HIDDY QUHRRUARP SHODIRY 7 KH &RP SHODIRD
&RP P [WeH DOR 0GP LQWMY RUHDAW LGRHIYH ST ' XUQ) WH\ HIUHQGHG' HAHP BHU WHE&RP SHODIRQ&RP P WH QG QRAP HAN7 KH&RP SHODIRQ&RP P LWH
VIRHOHG B DZ UMW) FKOMUDSSIRMG B, \WHERDGR AURRY $ FRS. R \WH&RP SHODIRQ &RP P IWHIV FKDWMULY SRWMG RQ WH & RP SO0 1V Z HEVMM DAZ Z Z DYDIBRQ
JEERTDHARP LQWH? , QYHIRY VFHRAMRQR \WHZ HEVWM 7 KH &RP SHODIRQ &RP P [WWH Z RN Z W \WH &KOWLP QR \WWH %R0WG DG &KIH ([ HRAMH 2 1 LFHUDQG U VDG
CSSIRYHY FRP SHODIRQ GAMRYY WHIDAQ) VHIRUP DIHP HQMGFOGQ) FRP SHDIRQ GYHY DQG HIXW LGRHMYH L7 DB/ 7 KH &RP SHODIRY &RP P LWkH DBR DSSURYHY
HP SR P HQADIGG FRP SHQDIRQ DIUHP HOVZ W RXUNA. SHYRQGHODGG AUHRARLY 7 KH&RP SHODIRQ & RP P 1WikH KDV \WH SRZ HJDQG DAKRUMY R FROGAARIDAKRL HMAH/
WABLQLQE-SHIGQWRQXGEQN CAFRXQIEQN RURKHY DG REVBQ XQUAKMPWG CFRHW/\R P 00D HP HOARXULQMEDODXGWRLY KXP 0Q UARXUAHY DQG CFFRXQIY HP S H/DQG DT
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UMEZ DG DSSURYH RQ 00 DOOCOEDY WH HYDODIRY SURFHW DG FRP SHODIRD WIKRMUH | RUWH & RP SO0 IV RKHUR T LFHY LQFOXAQ) VOO ERXV LGRHIYH DG
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&RGHR ( WIFV
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YROG $ FRS. R \MLY FRGH LV DYDDE®! LQ RXUHP SE HH KDQERRN DG XQEHUWH3$ ERANB Vi &RIHR &RIGEW VHAIRQR RXUZ HEVAM DAZ Z Z DYDBQ JEEROHAR ,Q
DEAMRY Z HIQMIGWR SRUNRQ RXUZ HEVWM DIDAVFERAKUA/ WDADH BTXLMG B, @7 RUWH QXY WBEG/R RAUCSSIFEGIWIEQ) P ONWRGFHAOQ D) 0P HXP HOVR RU
ZOYHY IR D) SIRMMRQR \WH FRGH 7KH UH HMGFH VR RXUZ HEVIVM DEGUAN GRAY RAFROXIMM LFRIERIDIR) By UHHMIFH R \WH LQ RUP DIRQ FRQBIGHS DARU DYDLOE®
WURKIK RXUZ HEVWM DG\ RX WKRXTS QRVRQIGHUMR EHDSOWR \MLYU-ERW
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AVFHIROR RUERDGR GUHRRLY DG LY \YEMPAR WHE HXUMEY DG ( [ FKDQIH&RP P MIRQVSRIA UHIDEQ LGP QUFDIRY
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7RRUNTRZ BGIH EDFG\RBD RQUAYLHZ R WHFRSIH/R \KAK U-SRW DG [P HIGP HOIVVR \FK UFSRIWZ LW UASHAAR \WH\ HOUHOGG' HAHP BHU ILOGZ W \KHE( &
DTG 6HANRD USRI XQEHUWH ( [ FKOQIHS$ PATRURXUGILHARY H HRXAYH R LFHY SUCASDOCAFRXQIY) R ILFHUDQG EHHIADORZ GHYR JUDMWID R RU
FRP P RQWRANZ HIHI LOGRQDWP HY EDIVGAUQ) \WH\ HIUHIGG' HHP BHU




7(0  (;(&87,9( &203(16$7,21
( [ HPORYH2 1 LFHMI& RP SHODARD

7 KHIRWZ 1QJ \BEGI VAV R LG RUP DINRQ FRGFHQIQ) DTFDWK DG QR FDK ARP SHODIRQ LY DG-GW HIHGE RUSDGWRRXU&KIH ([ HRARYH2 [11FHJ &KIH ) LDAARDCR 1R

DOG&KH 2 SHDIRD2 | IEHUGUGQ) WHOWER  \ HOY 1 RRKHUH HRAMYHR | LEEHUBRHYHS FRP SHODIROLQH FHWVR GAUQ) WHI VDD HUHGG' HHP BHU
6XP P Ol $ QQXO08.RP SHDNRQ7CEGH
SKOQHLO
3HMRQ9DOH
DBLIRY
4 XDULHG
1 R( TXAW " HHBG
) MDD 6\FFN 290R)  ,(FHOVH3@Q &RPSHODIRD — $Q@2\WMHU
1 [P HOQG3UGHSICBRIMRY <HU 60MY $zD6 $zDB/ &SRPSDORY  (DQQV  &RPSHIDRD  7RED
‘U DAG-1Q
&(2
/ XD, QDIIRD
&)2
0HI/L

&22

( P S® P HY/$ JUHP HOW

* DAG-1O

2Q HAPEU WHERP SDQ HOMIHGLQR DQ( [ HXRYH( P SER P HY/$ JUHP HUWZ W' DAG-1Q WHERP SDQ V&( 2 DG 3UMGHNXWXOQAR WHDIUHP HQAD U-1Q
Z DVHP SR H3DV3UMGHNDQGEKIH ( [ HAYH2 1 LFHUR \WH&RP S Z KIFK DIUHP HOADGDWP LQWIT \MURKIK 1 RYHP EHJ XQBW HDUIH AP LCDMG SXKOQAR
WHWP VR \WH DI HQA2 Q) HELXDY WH&RP SIQ HOMBG LQR D/ HRUS JUHP HIAZ LK U -LQ SXUKOQAR Z KK WHWMP R * U -LQWV( [ HRARYH (P SE P H
$ JUHP HAZ D/H \MGHS DO DEAMRDOMUH\ HILY

*XUQY \WHWP R WHDIUWHP HOAD U -LQLY HIN®G\R DEDH\IDY  DQGZ LOEHHDILEG I RUDQVUHIREY SHIRP DRHERXY HIXW [ D6/ 006 R SOMASDMIQHP SB HH
EHH W SDQ/D/WHERP SIQ P D LQAMMM I URP \WP HVR WP H DAKH AVFBNROR \WHERP SIQ VUROGR ' LWHRRLY 2 Q- MY WHERP SIQ HOMMGLQR D/ HWU
$IUHP HQAZ LK U -1 SXOKOQAR Z KLFK KLY DQQMOEDH\ODY \HAVRIK QKLY HP SBR P HQADIUHHP HWZ DV IGRBDHG\R HIHAWYH- DAY 3XXOQNR \KH
DIUHP HQAD U-LQP D EH\WMP LCDAGIRUE FDAH DYGHIGHSOGG0 U-LQP D WAUIQIRFIRRGUDRY DVGHIGHS , QWHHYHYD U-LOLMMIP LCDME Z WKRXWDXVHRUBMIQVI RU
JRRGUDRY WHERP SI) Z LAEHUWHNXUHG\WRSD 0 U-LQDODFFXHGVIDY DQGERQAHY UHP EXUHP HOVRUDEBMGHNVH SHOMY/OGGE0 U-LGMADDY | RIRGH\ HIU, QUHHYHDA
0 U -1 LV \MP LCDAG Z WK FDAH UBMIQY Z MRWIRRG WDRQ GHY RULY QVEGG WH &RP SIQ Z LOEH BIXUHG \R S 0 U -1Q DOOFAXHG \DIY  0QG ERQOHY 006
UHP EXYHP HQNVRUDEBMGHNVH SHOHY 8 QEHAKHDIUHP HYO U - LQIVAXEMPAR FRQLGHIDDNY QRO FRP SHMDQG QRO VRIAMMRQ WAXMRNRY/
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,QWHHHR DO LOYROQMY WP LCDIRD 0 V , QDRI LY HIMBHG \R UHFHYH DQ P RQAHNOOR M| P RQMVR KHUEDH\DDY  DOG WH B ARV WHR LQ H T HRARUWH
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U/ XV AR SHODIRQFRQMMAMGR FDKR B3] RANRQY YHMG DG YDOHE DV 0 U/ XUMIQGDVDGAHRURY' HHP EHJ
OUTINIQV  FRP SHRDIRQARQMMGR ROWRQY YHNG DQG YOOHS DV
0 V/ LUMIQGDVDGHRURY' HHP EHJ
OUGDHMY  FRP SHRDIRQFRQMMER FDKR DG ROWRQY YHMS DG YODOHG DV
OUTRY  FRP SHODIRQFRQMMGR FDKR B8] RANRQY YHMG DG YDOHE DV
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FRP P ROV LQAFDMS DVEHH LADD RZ GHGE WHP

7KHIRWMBZ 1Q) \WBEGI VAV I R FHMUOQ L RP DARQ DVR 0 DK Z 1MW UASHRNR WH BHH IRDORZ GHIKIS R WH RARBAQ) FRPPROQWRANE. L D) KRGHJR PRMH
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([ HRARYH5 HMMROS$ JUHP HOWR DOGEHR HHD$ YOBO* GERGOHERS D05/ XD, QIDULRD GOME) HEXOY ACFRERDME UHHHFHWR ([ KIEW
R \WHEXUWH/B FERVWRD) RP . 11GBGZ MW \WHBHEXUMAY DG ( | FKDQIH&RP P MIRORD) HEXDY _

- Q@GP QUDNROS JWHP HOAR DG EHRHD$ YOBRO* GER&OHE&RS DOG/ XAD . QIDJIRD) M) HUOQY  — IARARDMGE HHHFHW ([KIBV
ROARHEXWHG FERWRD) RP . 1IBGZ W WHEHRXUMAVDOG( [ FKDQIH&RP P MWRORO) HEUMY
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| IARUS JWHP HOAR 006G EHRTHD$ YORD* GERROH&RS O0G6\WYHD 3 6XN-D@ME$S SUO ACRIRDMBA HHHFHW ([KHEW R WH

SXUHMVG FSRWRO) RP . 11BGZ W \KHE HRXUMHYDOG ([ FKDQIH&RP P NWWROROS$ SUO
! IWHARUS JUHHP HONR  00G BRRTHDS YOBRO* GER&OH&RS DOG<DRD/ X @MG$ SUO AORSADMER HHHAHW ([KEW R \KH&XUWHA

SHRWQ)RP . [LBGZ W \KHE HRXUMAYDOG ([ AKBQIH&RP P IWRQRO$ SUO

& ROXANRQ 6 HY1 FH& RONPNAHAR HHD' CRSH., QYHWR HOMO DOR)HP HOVBKDQIKD. &R/ @ DOGS$ YORO+ HOOK&DHE\ WP, (F @DMGE$ SUO (QOK
MM LCFARBERDMEE HHHHFHW([KBW R $PHXPHW R WR\WHS5 HIIMIDNRO 6P HONRD) RIP 6 | LBGZ [ WH 6 HEXUMAV DG ([ ADQIH
SRPPIWRORO-X®

& ROHXENRD 6 HYFH & RONIPNERK H-O+ HEH < DOED/ XARSH + RGO R _/ VB DOG$ YD+ HOINK DUHE\ WP, F QOGS SUO (QOK WM
C1OARERDME B HHHFH W ([ KEW R $SPHEPHWIR R \WH 5HIMDNR) VWM HOMRQ ) RP 6 [LGBG Z W WH 6 HEXAUMWY DG ([ FKDQIH
SRPPIMRORQ-X® |

&ROKOMRD 6HYIFH & ROMPAEHE HHD 1 DOKDD 0 HP RUDDBWP & HDURMKCRRI\ &R_/ \G DOG$ YDBO + HIGKEDH 6\ WP _.CF DM $ SUO
(QOKWDMIRY IFREADME HHHFHWR([KEW R $PHIPHMW R \RWHS5 HIMDNRO6\IAR HOARD) RP 6 | LBGZ W \KHEHRXUMA/ DG
([ FDOQIH&RP P MWRDRD-X®

| ROD$ JUHP HONFHE HHD/ RIMV&CHNDDR YHYHDY/ P MG D0G$ YDBRO BKOQIKDL + HIGMFH7HKCRRI\ &R_/ \G CDME$ SUO (QOKWDMIRY

IOFRSRDMSE HHHFHW([KIEW R \WHA XDWWM® 5FERWR) RP 4 |LBGZ W \KHGEHRXUMAY/DOG( [ FKOQIH&RP P MWRORDS XIXWAY ,

BHRXUMAY 3XUKDHS JUH-P HONEHE HHD$ YOO * GERGOHERS D0G* HH RRP H7HKRIRILLY . (F M52 RREHU ACFRSRDMSE\ HHHFHWR

([KEW R \WHEXWHYG HERVWRD) RP . [LGGZ M\KHEHXUMA/DNG( [ FKDQIH&RP P MWRORD2 AREHU ,

$ WHABXURKDHS JUH-P HONEHEHHD* HH RRP H7HRKQRBILHY . (F DG <X =KRX GDMS 2 AREHU ACRERDMGE HHHFH\R ([KEW R \KH

SXUHYB FERVRD) RP . 11GBGZ M \KHBHEXUMAYDOG ([ FKDQIH&RP P MIRORD2 AREH) _

BVREN 3XUKDHS JUHP HONEHE HHD* HH RRP H7HKRBIY . (F_ %HMY) -IHMY) * HOH RRP H RMK &R / VB DOG <X =KRX CDMS 2 AREH)

IOFRSRDMSE HHMHFHW([KIEW R WHEXUWHIS FERWRD) RP . [LBGZ W \KHGEHXUMIA/DOG( [ FKOQIH&RP P MWRORD2 AREHJ ,

([ HEXWH5 HADNRDS JUHP HONEHIT HHD* HH RIRP H7HKQRRILHY . (F DOG<X =KRX CDMG 2 AREHJ ACFRSADMSE, HHHAH\R([KAW R

WHEXUH/G FERVWRD) RP . 11GBGZ W \WHBHEXUMAY DG ( [ FKDQIH&RP P MIRORD2 AREHU _

_ OHDIRD$ WLICP HOV&RQ G-I 1 R &RP SHM DOG 1 RO 6RIAVS JUHHP HOABHE HHD* HIH RRP H7HKCRBILHY . GF DG <X =KRX CDAG 2 AREHJ
ACFRSRDME HHHFHR([KEW R \WHEXWHYS FERVWRD) RP . [1GGZ M\KHEHUMA/DNG( [ FKDQIH&RP P MRORD2 AREHU ,

ARG JUHP HOWR DG EHEHD$ YOBO* GERGOHERS DOG: LEHW 704 10.. GOMS1 RY-P B ACFRSADME HHMFH\R([KEW R

WHEXUHYG FERVWRD) RP . 11GBGZ W \KRHBEHEXUMAY DG ( [ FKDQIH&RP P MIRORD1 RYHP BHU _

$ JUHP HONBHE HHD$ YDBRO* GERGOIH&RS DOG7DX LO&ROKGION / / & CDMG1 RHP BHU ACFRERDME HHHFHWR( [KEW R \KHEXUWHON

SHRWR)RP . IGGZ W \WHE HRXUMAYDOG( [ FKBRIH&RP P MRORD1 RYHP BHJ .
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/PSS JUHP HOAR DG BEHEHD$ YDBO* GER&GDH&RS DG' DNG-10 M-S U0 ACRSADMS R HHHFHW ([KIEW R \KH &XUHA
SHRWO)RP . [IGGZ W \KHE6 HEXUMAYDOG ([ RDQIH&RP P NWRORQS$ SUO

[ ANUS JUHHP HOAR\ DG BR HD$ YDBO* GERSDH&RS DOG0 HY) / L ME$ SUO ARSADME R HHHFAH\WR ([KIBW R \WKH &XUWHA
SHRWO)RP . [LGBGZ W \KHE HRXUMAYDOG ([ ADQIH&RP P MWIRORO$ SUO

$ GMRY 6HVFH & RONTPNEHX HD/ XARSH. + HP DR®J\ 5 BAHDIK . QIVAM&R _/ \@ DOGS YDBRQ 6KDQIKDL. + HISKFIH7HKRRI\ &R_/ V@ @M$ SUC
_ (QOKWDMIRY ICFRERDME R UHHHFH\RWDA RP 6 5 HJIIMADNRD 6\BAMP HOANGBG Z WY WH 6 HEXUMAY DOG ([ FKDRIH&RP P MR RQ
$Suo

)RP R 6XBVRUISWROS JUHP HONA  DOGERR HD$ YORD* GERGDH&RS DOGWHS SUO $ FRHGWG, QYHXRY IOFRSRIDMGE UWH HHFHWR ([ KIBW
R WHEXUWHS FBRWRO) RP . 1IBGZ W \WKHGE HEXUMRYDOG ([ FKDRQIH&RP P MRORDS$ SUIO _

_6XSSEBP HOMY $ JUHP HOAB HIWG VR 6KDUH 6 XEVAUSWR) B\ D06 EHEH-D$ YDBRO* GERRDHERS_$YDRQ 6KDQIKD. + HOWFDH 7HKRRI\ &R _/ \@
YHNY " 2,1* YRR HAFDO7THKQRBI\ &R_/ W@ DOG' DR/ DY) GOMGS SUO (QOKWDDNR) IFRIRDMBE HHHFHW([KEW R
\WHEXWHB FRRWRO) RP . $ ILBGZ W \KHGE HRXUMWY DG ([ FKDQIH&RP P \WWRORQ$ SUO

1 ROD( [ \MMRO$ JUH-P HONEHR HHD/ RIMY &CSABCR YHWHDY/ P VMG DOG$ YOIRD _6KDQIK). + HIGKFOUH 7HKGRB\ &R_/ \@ CDMG0 D (QOK
WOMIR) (FRERDMGE HHHFHWR([KIEW R \WHA XDUM® 5 HSRWRO) RP 4 |1GBGZ IW \WHBHEXUMAY DOG ([ FKOQIH&RP P MRORD0 D
HRRUS JUHP HOAR. DOG EHEHDS YOBRO* GERGDMERS DOG7HL7UR GDMG-XCH ACFRSADME\ HHHFHWR ([KEW R \KH&XUBHD!
SHRWR)RP . [LBGZ W \KHGEHXUMA/DOG( [ FKOQJIH&RP P . ,

RO HOMHS JUHP HOANR 00G EHE HHDS$ YOR) 6KDQIKDL. + HOSKFAH7HKCRR)\ &R_/ V@ DOG-LDQJWK 8 QFROYURRIIEIO7THKRR\ &R_/ V8 M5
oD (QOKWDMRY (FREIDME WHHMFHR([KEW R \WHEXUWHONS FERWRD) RP . 1B Z [\K WH 6 HEXUMAY DOG ([ FKDQIH
&FPP c _

 WHRRUS JUHHP HOAR. DOG EHEHHD$ YOBO* GERKDH&RS DOG: AP 6WEB ... DAMG-XD ACRERDMGE, HHHFHWR ([KEW R WH
XU FERWRD) RP . |LBGZ W WHBHRXUMWAY/DOG( [ FKOQIH&RP P MWRORD-XD _

ARG JUHP HOAR DOGEHRHHDS YORD* GERGOHER S DOG6\MAHDS 600GHYAME-XO ACFRSRADMSE, HHHPH\R([KEW R \WH
SXUHYE FERWRD) RP . |LBGZ W WHBHRXUMA/DOG( [ FKOQIH&RP P MWRORD-XD _

1 ROD( [ WOMRO$ JUH-P HONBAR HHD/ RMV&DSAICY YHYHDY/ [P \MG OGS YOBRO 6KDQIKD). + HOWFDH7HKGRII\ &R_/ \B CDMGS XIXW (QOK

DMK (FREJRDAGE HHHFHW([KBW R \WH5 HIMADNROG\BMP HOVRD) RP 6 $ 11BGZ W WHBHEXUMAY/DOG( [ FKOQJIH&RP P MWRORD
SXpW_ |

6WDMLE 3DMGHIKLS $ JWHHP HOVEHETHD $ YORD * GERROH &RS 006 : HOKRIHDO0 HBHD&RMIH R &RIHDS QYHVW @G $ XIXWV
 ICRSADMSE HHHAHWR ([ KBW R WH5 HIMADNRO 6\BAP HOANRD) RP 6 $ [LBGZ LW \WH 6 HEXUMWY DG ([ FKDQIH&RP P MR RQ$ XIXWV
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(TXW - RO HOMHS JUHP HONA DOGEHE HHD$ YIRWURAHFY  (F_DZ KR® RZ GHG\XEMADY R $ YDBO* GERDHERS DOGS$ UEHB/ LP WG I RUKH
BWEDKP HOAR $9$5 &KICD Y%R7 KHISHKWAY/ @ @ME2 AREHJ ACFRIRDMSE HHHAHW ([KEW R \WH&XUWHONS FSRWR)) RP
| LBGZ WK \WHGE HRXUMAY/ DG ([ FKBQIH&RP P MWIRQRQ2 AREH)

[ HAUS JUHP HOAR, DG EHHHDS$ YDBO* GERDHERS DG’ DNG-1Q GOMS-DOMY ACFRSADMSE HHHFHWR ([KIEW R \KH&XUH
SHRWRO)RP . [1BGZ W \KHEHXUMAY/DOG( [ FKOQIH&RP P MWRORD-DOMY _
[ HWUS JUHP HOAR DOG EHEHHD$ YDBO* GERGDH&RS DOG/ XAD . QIDULRD COMS - 00D ACFRSADMS B BHHFAHWR ([KEAW R \WH
EXUHYG FERWR) RP . [LBGZ W \KHGEHRXUMAY/DOG( [ FKOQIH&RP P MWRORD-DOMY _
/ HARUS JUHP HOAR\ DG EHEZHHD $ YOIR) _6KDQIKDL -+ HOWWFDUH 7HKCR®\ &R / V@ D050 HY) / L COMG-DO@Y ACFRSRDMS B HHHFH\R
([KEW R \WHEXWHVG FERWRD) RP . [LBGZ W \KHEHEXUMA/DOG( [ FKDQIH&RP P MWRORD-DOMY _
3URP IMRY 1 RM IMKHGWR ' DOHY X CDMS0 DK AFRERDMG R HHHFHWR ([KEW R \WHEXUWHMWEFERWRO)RP . (1BGZ 1\ \WH
6HXUMIYDOG( [ FKDQIH&RP P MIRORD0 [UFK
 IWARUS JUHP HOAR\ DOG EHEHHD$ YDBRO* GERGDMERS DGO HY / L ADMS$ SUO ACRERDAMGE HHHFHWR ([KEW R \KH&XUHDA
SHERWRD) RP . [1BGZ W\KHEHXUMA/DOG( [ FKDQIH&RP P MWRORDS$ SUO ,
 WARUS JUHP HOAR\ DOG EHEHHD$ YDBRO* GERKDHERS DIG<XH3&KOBY / | ADM5$ SUO ACFRSADMSF\ HHHFH\R ([KEW R \WH
&XUHI/B FERWRD) RP . [LGGZ W \KHGHRXUMAY/DOG( [ FKOQIH&RP P MWRORDS SUO ,
YRP R 6HXUMAY 3XUKDHS JUHP HOADME$ SUO ACFRERDMSE\ HHHFHWR ([KEW R \WHEXUWHOAB FERWRD) RP . [IBGZ W WH
6HRXUMAYDOG( [ FKDQIH&RP P MRORO$ SUO ,
5 HYROQ) / IGHR &UHEWS JUHP HOAGDME D/ R $ XIXW EHEH-OS$ YOR) * GERGOM&RS D0G: HIKIR 3 DQIHD / X COME$ XIXW
IOFRSRDMSE HHHFHWR([KAW R WHEXUWHOS FERWRD) RP . [LBGZ W \KHGEHXUMIA/DOG( [ FKOQIH&RP P MWRORO6HSAP EHJ _
)RP R : DUBOAS H3P SIRD DOG &D0FAHIINRD $ JUHP HOVICGFRIERDMS B HHHPHWR ([KIBW R \WH XU FERWRD)RP . [1BG Z W WH
6HRXUMAY/DOG( [ FKOQIH&RP P MWRORO2 .
/ HAWUS JUHP HONA. DOG EHEHO$ YOBRO* GERDHERS 005" DAG-IQ@AG) HEUDY ACFRSRDME HHHFHWR ([KEW R WHEXUWHO
SHRWRD) RP . [1GGZ W \KHEHXUMA/DNG( [ FKOQIH&RP P WRORD) HEXOY _
/ HARUS JUHP HONR D06 EHRHHDS$ YORD* GERGOHERS DOG0 HY / LADMS) HEDOY ACFRSRADMGE, BHHFHWR ([ KEW R WHEXUWHO
SHRWR)) RP . [1BGZ MW\KHEHXUMA/DNG( [ FKOQIH&RP P MWRORD) HEXOY _
/ HARUS JUHP HOAR DOG EHEZHHD$ YOBO* GERGDMERS DG/ X\D . QIDJIRD M) HEUDY ACFRERDAMGE HHHFHWR ([KEW R \KH
&XUHO/B FERWRD) RP . [LGGZ W \KHGHXUMAY/DOG( [ FKOQJH&RP P DMWRORD) HEDOY _
" HEWGHIWBP HOAS JUH-P HOADQG 5 HBDH EHEHD $ YDBRO * GERSOHERS D0G: HIKIR®' DIHD / X IFRSRDMS B HHHFHWR ([KEW R \WKH

EXUHE FBRWRD) RP . 11BGZ W \KH6 HEXUMAY DG ([ FKDQIH&RP P MRORD' HAHP BHU .
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_&RERDMS5 RHIFK $ JUHP HONAHX HD$ YDBRO* GERROH&RS DOG\WWHS QYHVW R 3IWHEXUK R \WH&RP P R HIOK 6\ WP R + LIKHJ( GEDINR) GDMS

X0 ARSADMGE, HHHFHWR ([KEW R WHEXUWHOAS FERWRD) RP . |LBGZ W WH6HEXUMIY DOG ([ FKDQIH&RP P MWRORD-XD

YRP R 6HEXUMAY/3XUKDHS JUHP HONDMG0 DFK ACFRSADMSE HHHFHW([KEW R \WH$ QOB HRWRO)RP . [LBGZ W WH

6HRXUMMY/DOG( [ FKOQIH&RP P WRORO0 DK _

YRP R &ROMHWFGI1 RM+ 0 DK ACRSADMGE HHHAHWR ([KEW R WH$ QDOD5HERWRD) RP . [LBG Z W \WH 6HEXUMWY D06

([ FKDQIH&RP P MIRDRO0 DK )

/ RDO( [ WMRODOG0 RAIFDIRDS JUHP HONFHE HHD$ YOO+ GERKDHERS DOG: HJ KR/ X GDMS0 DK ACRERDMGE W HHFHWR ([ KIEW
RWH)RP . [LGGZ W \KHEHXUMAY/DOG( [ FKOQIH&RP P MWRORQ0 DOFK _

&ROXAD) $ JUHP HOAGDMG) HEDDY _B\ DOGEHEHHD/ CERDRY 6HYIFH/0 62/ / & DOG60UK &R

JRP R : DUDQMN 0 DFK ACFRIRDMGE HHHAHW([KIHW R WH)RP . 11GGZ W WH 6 HEXUMHY DG ([ FKBQIH&RP P MWWRORQ$ SUO

SPHPHWMR \RWKH (( TXW - RO HOMHS JUHP HOAHOMIHG BHE HD$ YDBRO* GERSOH&RS _$ YORW YARAHFY . CF _ $ UBHBI/ LP WG DOGS URHBI
YARNH B/ LP WG EMES SUO ARSADMSA HHHFHWR ([ KEW RWH)RP 4 [IBGZ W \KHE HRXUMAY DG ([ RKDQIH&RP P IWIR)
ROD

[ HNU$ JUHP HOANFHR H-O$ YDRO* GER&DH&RS D06 ) VXQKICH7UWNEQ) 37( / V8 @M5-XCH ARSADMSE HHHFAHW ([KEW R \WH
JRP . IIGGZ W \WHE HRXUMAY/DOG( [ FKDQIH&RP P = _

' HEWG6 HIABP HOAS JUH-P HOADDG 5 HBDH B HD $ YDRO * GERROH&RS DOG: HIKIRS3' DOHD / X DMS-XO 1RSRDMS B\ UHHHFH R
([KBW RWH)RP . IIGGZ IWWHEHRXUMAY/DOG( [ FKDQIH&RP P MRDRD-XO _

_&RMHMRO$ JUHP HONAHX HO$ YDBO* GERSDH&RS DOG) WOKICH7WAEQ) 37( / V@ ' DMG-XO 1RSRDMSE HHHAHWR([KEW R
WH) RP . I1IBGZ I WHE HRXUMWY DG ([ KDQIH&RP P IWRQRD-X® _

)RP R YDBRO3URPIMRY 1 RMIMKXHGWR6 3 3UWCHSDY / & ICFRSRDMSE HHHFHW ([KEW R WH)RP . 166G Z W \KH 6 HEXUMWY 00G
([ BQIH&RP P WROROGHBAP BHJ _

) RP R 0 RVIDJHDOG6 HRXUWS JUHP HOMOFRBRIDMGE LHHHHFHW([KIBW R WH) RP . [IGGZ W WHE HRXUMAY/DOG ([ FKDQIH&RP P MWRORQ
OHFEWPED

) RP R * XOBON [CFRERDMSE IHHHFHWR([KIBW R WH) RP . 1GGZ IWWHE HEXUMAYDOG ([ FKDQIH&RP P MWIRQROGHFBWNP BHJ _

) RP R 6 HRXUMHY 3XUKDHS JUHP HOVRWH SXUKDHR  6HIHYS & ROYHWFBI3UH HIHG 6\BAN LOFRERIDAMGE, IHHHFHWR([KIHW R \WH) RP

I LBGZ W WHGE HRXUMAYDOG ([ FKBQIH&RP P WWRORQ1 RYHP BHU _

[ VAR 6XEMGDIHY ICFRERIDMG B WHHHFH R ([ KEW R \H 5 HIIMADNRD 6\ BAMP HOMRD ) RP 6 $ [LBG Z W WH 6 HEXUMW/ DG ([ RDBQIH
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3$+6° HKR ZKIKZHHOIFFUHEWGIOMIRY 3$ +6 6KDUKRGHY  SXWXDQAR Z KIFK Z HOFTXUHS R \WHRXMBQAQ VHRXUMH/R $ +6 LOQH FKBQIHIRU

\KDH/R WHERP S3Q VARP P RQUWRAN \WH3$ + 6 $ FDAMMRD  $+6 Z DVICFRIBRIDMGRQ0 D XQG-UWHQ@Y VR WHEWUMR * HDY DH

) RUDFFRXQIY SXSRHY $ + 6 Z D/ WWH\KYIYLQ) HQWV 7 KHWEQUTFMRQ Z Dv CFFRXQAMS | RUDY D UHFDBAN) DARQR $+ 6 SXUKOQMR Z KIFK S + 6 Z DV WHDMG DV \WH CFFRXQIQ)
CFTXLUHU \KUYLYLQ) DG FRQIMOXQ) HOIY DIRRXIK WHERP SDQ LV\WHGIDODFTXUA 7 KH&RP SD). AGQRMHFRIQ] HIRRE LORUDD L QIR LEG DAHIVIQ FRIGHURQZ W WY
WIDLAIRD $ FFREQIO \WH&RP S0 IV KIMRLEDO LOCADOWIAP HOVDHWRAHR $ +6 DOGIWZ KR® RZ GGVMEMADY $ YD) 6KOQIKDL + HIMFDH7HKGRI\ &R / \B
3$ YORQBKDQIKLY.  LP P HADMD |RTRZ LQJ \WHFRQXP P DIRQR MY UAYHYHP HJHMDQLRNRY $ +6 RZ QV R \WHFCSMIDWBRN R $ YORQBKDQIKLL Z KIFK LVDZ KRD
IRULIQRZ QHG HOMSUMA RJDQ] H3 XQAHUWH @Z VR WH 3HRSBAV 5 HBETF R &KIQD 335& $YOIRQ 6KDQIKDL Z DV LFRSRUDMG RQ$ SUO 06 Z D/ HIDHG 1Q
P HAFDOUHIWG FROKXGNY \HYLEHYI RUPAVEP HY * XHRWHZ IGEQ) GRZ QR \WHP HAFDOHDAGFRQXGNY VHMFHVIQ  WH&RP SDQ. GHALGHG\R AHDVH DORSHIDIRQ/R
$ YOBRQBKDQIKOL DOGRERYHIKDVOQ P DMIDOHYHH/RUH SHOFVIQS YORQEKOQIKLL $ VD UKW YDERQ6 KO KLL LY (R (R HUDQRSHDAMY HOMY

7KH&RP SO0 LV D FIQFDOWIH BRMKGRRI\ FRP SIQ GHAFDMG \R GYHBSIQ) DG GHIYHUG LQCRYDAYH \WDQM RUP DYH FHIXOUWHISHAWY SBHAMR GDIGRWAY 06
FOQFCODERDRY VHYLIFHY 7KH&RP SOQ DOR SURVIGHY \MDAILE DGMRY DOG RANRXUAQ) VHLYLFHY\R | CRLOMM DQG HKOGRH LW FTHOM] JURZ W DQG GHYHBRSP HWDY Z HIDY
FRP SHIMYHIHW/LQ KHDBNFDUH DQG & HIB HAK LGB P DUNHV 7 KURKIK IWNKEMADY \WKRAMUHZ LW XQTXHLQA IDIROR  YHWWFD| URP LQCRYDUYH UA-DUK DG GHYHBSP HOAWR
DARP DMS ELRSURGANRY DOG CFFHBLDMS FIQFDOGHYHESP HOMWH &RP SDQ LV FABEDWLQ) D GDAQ) URBI LQWH | HI/R FHIXOULP P XQRAHIS.  LGFOAQ) &$5 7 1.

H RRP HWAKQRBRU\ $&7(; E DUGUIHHDAHWHISHUWR/

2Q-DOMy WHERP S LFRSRDMES YDBRQ %9, / VG DMK 9 LLILQ, VDG FRP SOQ 7 KHIHZ Dv QR CRRNW | RAWH\KEMADY MGFH W ILGFRIER DARQWURKIK
" HHPBU $YDBQ %9, / \B VAP DONIGLYIQSIRHNVR EHQ) GUWRYHG

2Q) HELDY WH&RP SDQ IRPH$YDBRQ57  3URSHWAY / / & 3$YOBQ57 ~ D1HZ -HYH (P IMMGAEMVARP S 2Q0 D $YOBQ57  SXUADHGD
WDOSURSHW GFDMGLQ7RZ QKIS R ) BHKRE &RXQIVR 0 RPPRAK 6\BMR 1 HZ -HYH  KDYLQ) DWHNIGEMVR S5RAM 6RAN ) UHRD 1- 7KLY SURSHW

Z DVSXUKDHE\R VHLYHD/WH&RP SDQ V/Z RUES Z LGHKHDGTXOWMY | RUDEFR SRUDMDEP LQMRDARQ DG RSHIDIRY |, QDEAWRY \WHSURSHWY JHH DM/ UHQBOLGRRP H $ YDIRQ5 7
RZ Q/\WMYVR I IFHEXQQ) $YDBQ57  WEMQHNVFROMVR WHRZ GHIKLS DG RSHDMRQR WHLGFRP H SURSAQ) WDDHWBIM SURSHW 1Q1 HZ -HYH $VR ' HHP EHU
WHRFPXSOR DMR WHEXRQ) LV

2Q-X0 WH&ERP SIQ IRPHEDZ KRD RZGGWWEMGDY $YIRWYARAHFH/,F 3$YORW D1 HDEFRERIDNRY Z KIFK Z 1GD RAXV RQ DFFHBLDY FRP P HIADC
CRMMEY UHIDMG VR FHIXOUWHESLHY LGFOAQ) W HHDIYH P HEAGHZ W WP SURIHVRUFHIY DV Z HODY FHIXOULP P XQRAHIES, LFOAQ) &$5 7 &$5 1. 7&5 7 OB
RKHY 7 KH\EMADY 1V GHLIQHSE VR LM UDM DG RSP [} HRXUJI GEDOVAHQNLE DQG FOQFDOUARXUAHY/ VR | XUKHUDGYDIFH\WHXVHR - FHIXOUWHISLH AR WHDAFH IO FOGFHY

&RP P HAQ) RQ$ SUO WHERPSI) RZQV R $YORIWDQGS IEHBIVARAHISHANY/ 1P MG 3$ UHDIOARKMHIBHWWY RZQ/ R $YORIY $YCRWRZ QY R
WHFDSMIDWRAN R $ YORIY1 DOMQ) YARAHTHY/ V@ DFRP SO LGFRISRIDMGLQWWH3HRSBVS HEXETF R &KICDRQO D 3$YIRVL DQMY  Z KUK RQD RZ Q/DSDAQY
DOGLY RVRQUGHHG DQRSHIDIY HQMY

, QREHNR SXUKDHDP HP BHIKLS LOMIWRO2 RREHU WHERP SI) |RP H3DZ KRD RZ GHG\KEMADY $ YORY/ CERDRY 6HYEH ,F D' HIY DHFRP SIQ
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" HEOYR WHERP SO0 VVKEMADUHYZ KIEK DHLIGFOXGHGLQWHHFRQRIEDAG | LCOGROOKBAP HQVDVR ' HHP BHU DHDVIRGBZ V
3OFHOGAMR SHAQWHR
1P HR 6XBMA0Y , FRERDIR) 27 QIKS SUGASICS RV
$ YDBO+ FDOKFDLHG\ VP, OF " HOZ DH KHGE " AYHBIQ) $ YDRQ&HUDUGS YDIQ5 HCE LO8 QWG6VBMVR
3$+67 0D $/ % $PHIFD 386$"
$YDRQ 90, /\8 YUANK 9 LLILQ, VDG KHEE " RPDQWV
3$YDRQU® ,” -0 $/ % VIQSIRFHWR EHQI GWROHS
$YOBQ57  3URSHWAV/ / & 1H -HIA KHEE 2 Z Q/DQG RSHDMYDOLGRRP H SURSXAQ) WHDOSURSH W DOGKR®/D0G
3$YORQ57 ) HEOOW $/ %7 P DI H/WHFRUSRUDMKHDGTXOUMY
$YORQ 6KOQIKDL + HISKFDLH
THKER®R)\ &R /\8 35& KHEE
3% YDRQGKOQJKIL $UO $+6 &HDJHG RSHDIRQY DG LY QRAVRQUGHIHG DQRSHIDACY HMY
* HH RRP HTHKRRILHY, F 1 HDD KHIBE
a* HH RRPH -XO $/ % ' RPDQWV
$ YORYWIURAHFH, F 1 HYDD KHEBE , Q) UDM DG RWP 1] HJ GREDOVAHQILF DG RIQFDCUARXUFH/AR
33 YORY X0 $/ % | XOWHUDGYDQFHFHIX@UWH IS Y LFOGQ) BIHHDAYHP HIACH

Z MMM SURTHVRUFHEY D/Z HODYFHIX@ULP P XCRKHIS,
FOQQ &$5 7 &$5 1. 7&5 7 DIGRMHARWDNHWO

FOQFHY
$YORIY/1 DOMY) URAHTFHY/ \B 35& KHEBE
33 YORW1 DM’ 0D $YORIY 2 Z Q/DSDMNGLY RAFRIGHHG DORSHDI HOMWY
, QMIDIRDY [ RAP H$ WRADIRY/ / & ' HIZ DA KHEBE
3([RRPH -XCH $/ % 3URP R/ \WBIEDLAE] DARQUHDME\RH RRP HIGBAW
$YDBQ/ CERDRY 6HYA ,GF " HOZ DA KHBER
2 AR $/ % SXUKDH/DP HP BHYKLS LQAMAW

127( +9$6.62) 35(6(17$7.21$1"' *2.1* &21&(51 &21' .7.21
YDIVR 3UHHIDARY

7 KHOFFRP SO0 Q) FRORIEDAG | LCDQRDOWEAAP HON DG UHIMAG QRN KDYH EHHD SUHEDUHG LO CRARUEIGFH Z 1\ CFFRXQIY SUCHALSBV JHIHID CFA-BAGLOWHS QAMG 6\BMVR
$PHIFD 38 6 * $$3° DQGZ W WHXGVDGUIXDIRY/R WHS 6 6HXUMHYDQG( [ FKOQIH&RP P IWIRQ! RUILDEADAQ RP DIRQ

7KH&RP SO0 IV FRORIEDAG | LDGACOWTMP HW LGFOGHWH DFFRXQVR \WH&RP SDQ DQG IW\XEMGDUHY $ @I QU LFDQAQMFRP SO0 CFFRXQIV GG WIQLRNRQY KDYH EHHD
HIP LDMGLQFRORIEDIRY
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* RQJ&RFHD

7KH&RP S LV D RIQFOOWIH BRMKRRI\ FRP SIQ GHAFDMG \R GYHBSIQ) DOG GHIVHIG) LQGRYDAYH WDQ/ RUP DIYH FHIXOUWHISHWAY SHAMRQ GDIGRMAY DG
FIQFDOMERDRY \HYIFH/ 7KH&RP SIQ DOR SURYIGH/ VADAMILE DGYMNRY QG RANRXUAGQY VHLYLFHV AR | CFLOMIM DQG HKOGRH LW ROHQM] JURZ \W DG GHYHBRSP HOWDY Z HIDY
FRP SHIVYHIHW/LQ KHISKFDUH QG & HIP HAK LAY P DUV 7 KURAIK IWNKEMADY \WIKRMUHZ W XQTXHLQAM IDIROR  YHWWIW| URP LOCRYDIYH UAFDUK DG GHYHBSP HYWR
DARP DG ELRSIRGAIRQ 05 CFFHBLDAG FIQFDOGHYHBSP HOMWH &RP S LV FABEDKLQ) D GDAQ) URBHLQ \WWH | LHTV R FHIXOULP P XCRMHIS,  LGFOGQ) &$5 7 1.

H RRP HWAKQRBI\ $&7(; E  DOGUIHHDAHWHISHWE

,QDEAURY WH &RP SIQ RZ QV FRP P HIACOUDOHNEIM WDAKRAHY LW KHIGTXOWMY 1Q ) WHRD 1 HZ -HIH 7 KHH FRQRICEDAG | LDQRDOMBAP HON KDYH BHHD SUEDHG
DXXP L \KDAKH&RP SIQ Z LAFRQMXHDV/DIRQ) FRIFHD Z KIFK FRQM SDMY [P RY RKMHAMQIV \KH I DARQR DIV DG WH\DI CRIRQR  (CELDMY LOWHGRIP OC
FRUHR BEXMCHN

$ VUH ORMG LOWH DFFRP SO0 LQ) FRORIEDAG | LDGADOWEAP HON WHERP SO0 KDGZ RING FOBABOGH LAVWR DV HHP BHU DG KOG LGRS UHRUQ)
GHAVRIAY DG IHHDMG GIDIYHFDK | BZ. 1URP RSHIDIY CRMWAVR DG | RUWH\ UGS HAH-P EHU WASHAWHD 7KH&RP SDQ KDVD
P WG RSHIDIGY KIRY DG LW FRQIMMHGE JURZ W 1Y G-BHIGHQWKSRQ JHHIDIGY WHQBDUYHIH IR W LGFRP H SURSAQY UHDDHBM SURSHW 1Q 1 HZ -HYA DOG RBBIQQY
DEAWRIO LDAQ) \R I XQG | XUMUHREQI DNRQ/OQGSD. CEOMA/DUIMEY 1URP QRUP DOBXMQHWRSHIDARYY |, QDEAMRY \WH PXUHWDK EDDQRH FOQCRAEH SURMARG R FRYHUWH
RSHDMY H SHOH/ I RUMH GH WEHYH P ROV I URP \WWH UHBDH DM R \KLY UHSRIW7 KHVH P DIVLY UDVH \KEWBQAOGRXEVIERVNH & RP SO0 W/ CELOW \R FRQMXH DV DIRQY
FRIFHO 7KHIELQV R WHERP SO R FRQMXHDVDIRQ) FRIFHQLY G-BHIEHWRQWH&RP SO0 v CELOM R UDVH DEAMRDOFDSMID LP SBP HQMVEXMQHV SOQ DQGJHHDM
\LIQU LFDQAUHYHOHY 7 KHIH DUH QR DRKUDGHHY WDAKH &RP SO Z LADEH \WKFFHWXOLO LW HI RWW R JHHIDAM VLI QU LFDQAUYHHY P OQEQ VK | LAHAFDK EDDQFH RUU-ERW
SUR MBEG RSHIDIRQY RUVR FRMXH D/DJIRQ) FRFHD 7KHERP ST SOQVRQUIMEQ) FEBABDWURIK \WHVDBIR HIXW VR LP SBP AW BXMQHN ST + RZ HHU\WHHIVQR
DAXUDFHWHH SOV Z LOEH U0 H3DOGWDAQ  DEAWRDO LGAQIVZ LOEHDYDMEGIVR \WH&RP SO ROVDIM CRRLY \WIP VOQGFRQAMRYY UL Q)

7KHRAPXUHIFH R DO XGRRQURTEG! HYHQAKRK D/WH&29,'  SDQG-P LF KOG GHIDAYHD P SCRARQ \WH &RP S0 TV RSHIDIRYY 2 XUJHHIDOGHYHESP HOARSH.DINRQY KDMH
FROMGGUQ) WHE29,"  SDQEHP LF DG Z HKDYH QRAKDG W QU LFDQAAVUSIRD + RZ HYHJ Z HOHXQFHWEOW WH&29,"  SOOGE-P LF Z L@IP STRVXMHRSHDIRY/DY
RAUGERDRY  RURXUCELOIV W FRIDER DA Z 1\ RMHU@ERDRULY DOG XQYHYMAY |, Q DEAMRY Z HOHXQKMHL \WHE&29,!  SOUE-P LF Z LOP SRAYXUUH FOQFCOMDY

* LYHDWHG (P IF DMHR \KHHALRXP VIR WHOAUDMROR BXMCHNAMXSNRQ DG UHSFHGWDH L WHUHDIMG | LQDGADCH | HAWDQERAEHUDRTED HAP DAGDAMMWP H

7 KHOFFRP SO0 LQ) FRORIEDMS | LGDCADDWIMP HWGR CRAGFOGHDD. DEMWY HON UHDMAGR WH UHFRYHIELOM RUFDWL LFDARQR DXHNFDY LQ) TP RXQVRUKHIP RQNOEG
FOWL LFDMRQR CCELOWA/WDAP D BAXOWKRXG\WWHERP SO0 EHXQEGIR FRQMXHDY/DIRQ) FRFHD

127( +6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

8\HR ( AP DM/

7KH SBEOIDRQ R \KH FRQRICDAG | LDGADOWEM HQNV LQ FRQRPIW ZIWW 8 6 * $$3 UHNXALAY P DERIHP HQANR P DNH HXP DY DQG DAXP SIRQY \KDADH HAKKH U-SRUMG
P RQNVR DAV QG QRN DG AVFBRKUH R FRQMIHADXHV DG QCELONY DAKHGOM R \KH | LOGADOWEMP HOV DG \WH UHSRIMG CP RXQVR UYHQHY DG H SHOHY
GUQ \WHUBRWY SHIRG &KOQIH/IQ\KHHHXNP DAV DQG DWKP SWRQVP D KDYHDP DAMUDCLP STAARQ\KH FRQRTCEDAG | LDGADDWEMAP HV DG DFFRP SO LQJ GRMY 0 NG
HIP DA UATXLUAYP DRI HP HAR H HIAMVH LI QU LFDQAMG P HQ, W DABDXB-DRIE® SRMEBHKDAKHHAP DMR \WHHIHAAR DFRQEMRD WDNRQRIVANR FLLFXP \WIRHY
KDAH IMAG DAWKH GDM R \WH | LCOQADDMBAP HQV Z KIFK. P DQIHP HWFRQUGHG 1Q | RIP XD LW HAWP DM FRX@ FKDQIH LQ WH GOUNMP GXH \R RH RUP RUH 1 XMUH
FRQLP Q) HYHQV $ FFRAQIO \WH CRMIDUAXIV FRXG Gl HOMIQULEDD® [URP \KRVH HAP DAY 6L QU LEDQARXIP DAV GAUQ) \WH\ HDWHB-G' HHP BHU 58]
LGFOGHWMH XVH XOOHR SURSHWY DG HIXLSP HQADQG LOYHWXR HAQ WHDDHWEAM DXXP SWRQY/XVHGE L DAHMQJ 1P SOLP HNR (XY WP DAV YODDMRQR GHHWG\E DAHV
DOG\WH DWRADAG YDODIRQDERZ DY/ YOODMRQR WHAN EDHG FRP SHODIRY DG DAKP SINRQYXVHG\R GHMIP LCHI DUYDOHR Z DUDQN DQG HP BHEEHGFROMMRD! HDMUBVR
FROYHWEBIGRMSD, CE®
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) D9 DOHR ) LODQAD] QUAXP HOVDQG) CLUY DOXHO HDKUP HOW

TKH&RP SDQ DERSWG WH IXGIFHR $ FFRXQIY 6\BQEGY &RAILFDIRY 3$6& IRUIDUYDOH P HOXUHP HQV Z KIFK FDU LHY \WH GHIQWRQ R I DUYDOH SURAUEHY
P KRGV RUP HDXUQ) | DUYDOH DG HMEQWKHY DI DUYBOHKIHDFAK WRFDMI \KHLCBXWXVHGLQP HDXUQ) | UYDOHDVIRTRZ V

/ HYHD , CEXW DUH XCDEAMAMG TXRMG SUFHYLQ CRRYH P DNV RULGHINFDCDWHN RUCCH QWA DYDOE® DAKH P HDMXUHP HQNEDM

/ HYHD , CEXW DUH XGOS TXRMS SURHY | RMP LOUDKHN DG ACH QWY LQ CRRYHP DINHV TXRMS SURHY | RULG-QIFDCRUMP LOUDWVAN DG ACH QWY LQP DINHVKD/
DHQRAZRIYH LOBXWRKHMKD TXRWMS SUFHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIRERIDMGE. REVHYCE®IP DNHNEDD

/ HYHD , CBXN DUH XQREVHYLE® LGBXW Z KLFK. UH GRAKH U-ERIG) HWMI RZ Q DXKP SWRQY RQ Z KDADAKP SINRQY WH P DUNHASDMASTION Z RX@ XVH 1O SWAQ) \KH
DAHNRUQCELQN EDHG ROWHEHXMDYDMEGILQ RP DIRQ

7KHIOUYDDHR \WWH &RP SO0V DAHV DQG ICEOWY Z KIFK TXOM\ DV | LCOGADDIQANKP HOVXQEHU$ 6& 7RIF 3) DU9DOH O HDXUHP HQA' CESUR LP DAW \KH FOLY LY
P RXQNU-SUAHRMSLOWHDFFRP SO0 LQ) FRORICDAG LDQRDOWBAP HOV SUP DU® GXHVR\WHUNKRYWAP CDMUH

$\WHIV DQG ADELOMY P HDVKUHE DAVDLUYDOXH RQ D UHRXULQ) EDVY &HVEIQ DAHN DQG CCELMMNY DUH P HDXUHG DAVDIUYDOH RQ DUHRXULQY EDMY 7 KHH DXV DG CCEL DN DA
P HDXUHG DAVD.UYDOHRQDQRYIRQ) EDAY 7 KHVH DAV DG CCELON L GFOGH GHIYDIYHACEL QW

" HIYDAYH CCEOW * - HIYDAYH QCEOW 1 FOUHS DAYDUYDOH OGG P HDXUHG RO DQRYRQ) EDLY 7KHERP S GG RAKDHIQ GHUYDAYH CCELOW GAUQ) WH\ HIUHG-G

CHPEU 7KHEEGIEHBZ UH GRVRHIRMW R GHUYDAYHOTEMN P HDXUHE DVDLUYDOHI RMWH\ HIUHGHG' HAHP BHU
6LIQULFQV
8 REVHYCE®!
, BXW
/ WD
YODGAHR GHUYDYHOCE@N DVR - DO
, QU0 LUYDOHR GHLYDAYH QDR QWY DMIEXREGIVR HP EHEGEHGFROHMRQ! HDMHR FROYHMEBGICRMSD CEB
* DQIRP ACYHLQWHIQUYDDHR GHIYDYHOEON
5 HRODMILFDARQR GHYDAYHEDEL QW \R HDAW
YODOAHR GHIYDYHAIEOVD/R | HHP BHU
$6& 3) LOGADD, QAP HQN'  DIBZ V HQMAY R YROQIEU® AKRRAH R P HOXUH FHYEEQ | LQDGADODAHN DQG QCELMMY DA'DUYDDH | DUYDOH ROMRY 7 KH [ LU YDOH

RNRQP D EHHBRRG RQDQLQMKP HOAB.  LOWUKP HQNEDVY DG LV LLUHYRATE®! XQBWDQH. HBRNRQAMRAEXY |, | \WHI DUYDOHRSNRQLY HBRWMG | RUDQLOXWKP HQVXQUHIT HG
JDQV DG QWA | RUNWDAQIKP HOAWKRX@ BH UWHBRIAG LQ HIQQIV DAHTK \KEVHTXHOAUERWY ADM 7KH &RP D) GG QRAHBRMWR C5S0 \WH | U YDOH RSWRQ W Q)
RAMBEQ) LOXKP HQV

&DWK DQG& DK ( TXLYDBOW
$W HHPEU DG WH&RP S VDK EDIRH/E\ JHRIWDBKLE DDZ HMDYIRTBZ V

&RXQN " HPEU ' HHP EHU
8 QUNMG6\DAY

&KD

7RECFDK

) RUSXSRAVR \WH FRORIEDAG WA HWR FDK [GZ V WH&RP SDQ FRQUGHY DIKLIK® OTXLG LQAKP HOVZ WK DP DMV R \KUH P RQMY RUBIWW Z KHD SXUKDHE DG
PRH P DUNHATFFRXQVR EHFDK HDALYDBN 7KH&RP S KOGQRFDWK HIXLYDBQVDA HAHP BHU DG
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$ GYDCRHVIRU( TXIW , QMHXN\B XUFKDVH

,Q WH IR TXDWUR \WH&RP S \RG VKO R IW6HIH/$ 3UHHUHG 6\RAN KRG YDOH IRUMH JRRW SIRFRHO/ R \KH 3 3UWYDM
3ORP HWV  Z KK IXQ3/Z HHUWHREHG DY BoYD AV I RUHDAW LOMWASXURKDHDY HHP BHU DGZ HHXVHGWRSD \WHFDAK SXURKDVH SUFH | RUWH SXURKDHG LOMUBWWV
R / ERDRY 6HYAV0 62 // & Q) HBXDY $VR' HHPEU DG DGYDERHY I RUHDXAW LQMAMNEXUKDVHIP RQM\R DG UVASHIHD

&UHAVS [N DQG 8 GRHRIQAEY

$ SRWRQR \WH&RP SIQ VFDK VP DQEIGHS Z WK \WIIM RZ GHG EDQNVZ MMQ\WH 35 &  YDDIgRHY DAKEIM RZ QHG EDQNWZ IMQWH 35 & DUHFRVHBGE. LQXIGFHXS \R50 %

OSSR LP DMD SHJEDON $Q EDDEFHRYHIS 0 % SHUEDN Q35 & Z LOQRAEHFRYHIG $W HHP EHU FDK EDDRHY KHIB LOWH 35 & DU
50 % OSSR LP DMD R ZKIFK 50 % OSSR LP DMD ZD/QRVRYHIGE \WAK TP WG LQKUDGFH 7KH&RP SO KDV QR SHIHRHG
D0 GWHYLQVKFK CFFRXQIV DG EHIHYHY IV QRW SRHG\R DD UMW RQIWFDK LQEDN CFFRXQV

7KHE&RP ) P DQEQ/DSRWROR WK LQEDN DQG | LCDGRDOQAMMIRO G-SRIWZ MO8 6 WDADAP H/P D H AHHGIHEHDD LQXUHSAP IWR 7KHERP S
P DQHY/ WY FUEWIMI B FREAHQADI LW FDK EDDCRHY 1O KUK TXODW | LOGACOLOXYMNRYY DG B\ SHIRGFDI HYDODMY \WH FUEWDODY R \WH SUP DY 1LQDGADC
LOANMIROY KRTEQ) \KFK G-BRUW 7 KH&RP SDQ KDV QR SHIHFHE O GAKHVY LOVXAK EDQN CFFRXQIV DQG EHIHYHY WY QR SRHGWR DO UMY RQLIWFDK LQEDQN CFFRXQWV
$W HHPBEU WH&RP SDQ VDK DG UMMPRG FDK EDDIGRHVIQ8 QWG E\BM/EDON CFFRXQIVKOG OSSR LP DD LQH FHV/R WHIHHID [QXIHGP W

) LCDADOLQWKP HOVZ KLFK SRV \KEMRAKHERP SDO. VR FRIFHOMDIR)VR FUHIWIMN FRODWMBUCHSDID R WEGH CFFRXQV UHFHYCE®! $ SRWRQR \WH&RP SDQ VDBV
DUH FUHEVYDBV Z KLEK LV/AR WH PXRP HUZ KRVH CEOW \R SD LV G-BHIGHAKSROWH LGB HFRGRP LFV SV LQWHH DDV KRZ HYHJ FRIFHOADIRQ/R FUEWINN Z W
UAGHRIR WEGH CFFRXQV UHFHLYCEGILY P WG GHR VKRWWAMP SO P HWMP V 7KH&RP SI) DOR SHIRP VRIRQ) FUEWAYDODIRY/R IWRXWHP HY\R KHS | XUHUUHGEH
FU-EWIMN

5 HIN HHYCEGIDQGS @2 DQFHIRU' RXEWKCH FFRXQN

5 HQAUHFH.YCE®! L SUAHQME GHAR DO DEBZ DFH | RUGREWKOLFFRXQIV 5 HOMBAHYCE® EDDGRH FROAW R EDH BN \MIDQAUHP EXWHP HQWV DG WHRHYDEGY DIMCQY |URP
WELIKAWIQQ) R BNV BBHIATP RXQIVCARXHG DG XQEOG | URP \MIDQWLQ CRFRUEDCFHZ LW \KH\MIP VR \KH UASHRRYH BDHY \XEMANR WH & RP SDQ TV UHYHH BFRIQUIRD
SRIA $ QDEBZ DGRH I RAWH XGFRIDRNEGI SRINRQR  UHOABHFHYLEBILY GHMP LGHS EDHE XSRQDQDIOMYR WHWWIOAYSD P HOAKMRY  WHI LQDGADOFRQAUMROR \WH\MIDQW
EXMGHV FROBUWR/LOWHLQBAMY 1QZ KUK \WH\MIDQARSH.DMY DG HARGRP LF FRQBURQ/LQ) BHKRT 1 HZ -HIA 1QZ KIFK WHSURSHW LV GFDMS

0 DCDIHP HABHIHYHY \KDAKH UHQAUHFHYCEG! LV | X@ FRIBABE®! 7 KHIHRIH QR P DAMUDODIBRZ DGFH | RJGRENKOIFFRXQN LY GHP HGE R BH UHNXULHG RQ LW UHQAUHAHYCE®I DY
CHPEU DG

" HHUHG I LQDGAQ) FRW

* HHWG LQDGAQ) FRIV FROIMAR  BD00 CFARXQIY  DQG RMHUFRWV \WDADUH GUHA®  UADMS R \WH &RP SO0 v RSHD P DUNHADB! HIXW 1LCDCAQ) 06 Z LOEH ADUHG \R

WRFNKREHY HIXWY XSRQWH FRP SBINRQ R \WHHIXAW RITHIQY $VR - HHP BHU DG GHHUWG | LDEAQ) FRIVCP RQME\R 58] R ZKEK
DG Z HHIGFOG-GLORKHUPXUHNDXHN OOG DG Z HHIGFOG-GLORKHUGRY PXUHMDAHN WASHRARYHD
" HEWWWKDQPH& RWV

" HEWARAOGRH RV DUHWRVH FRAVKDADYH EHHQLGPXUHG LOFRQGHRANRD Z LW WHIAOGFHR EDNPRQSURP MRY (RMSD CEGILQ DUG DR IVHADI DQARMSD CEGILO\KH
FRORIEDAG EDIRH\KHHN 6XFK FRUVIUHEHQ) TP RWY HG \R LQMMAH SHOHRYHUWHWMP R \RHXQEHOLQ) G-BAKMQ) \WHRELIKAICHP HERG DV\KH Gl I HHFH EHETHHD
KDATGG\WHH [ HFAMHLQM P HNRGDHLP P DMIDD$ VR ' HHP BHU G-ENKOFHFRIVIP RXQMWR
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" HHUHG GDMQ) FRW

&RIVLGPXUHG\R RABIQ\WMIQABDAY CUHLP RMY HGXMQ) WHWAEL KAICHP HKRG RHAMHMP R \WHUHDME GDH DI UHP HWBXAK FRIWLGFOCH GDHLGRHIMHY DG GDAQ)
FRP P MR , | \RHBDHLMP LCDMGHI® \WHUHP DQQ) XIP RMY HG GH HIMG GDUQ) FRWA/Z UMKDR!|

3URSHIN DQG( TXLSP HOW

3URSHW DQG HIXLSP HADUH FOWIHG DAFRWADQG DUH G-BUHADAG RQ D WL KWACH EDVY RYHUWKH HIIP DG XVH XOQYH/ R \WH DAVHV 7KH FRIAR W0 OQG P DIQMDGRH LY
H SHOHG DVLGRXUWHS P DNRUUSOAHP HQW DG LP SURYHP HOWDUH FOSAME HG © - KHQ DAHIV DUH UANBG RUGMVSRHG R \WH FRWADG CFRXP XIAG G-BUHADMRQ DUH U RYHG | RP
\WHCFFRXQV DQG 00 WAXAY JOQV RUBRWHY DH LFOGHG L LGFRP HIQWH SHIRG R QVGRIMRY 7KH&RP SIQ H CP LGHYWH SRUMELON R GRUDA/IQWHYOOHR 11 H5
DXHVZ KHQHYHQVRUFKDQ) HVLQ FLUPXP BIGFHY/ UH GRVWH | CRARDAWHUUFRUGHG YOOHP D QRAEHUHFRYH.IE®!

, QYRR HONVQ5 HOO| WIAMDQG' HBUHADARQ

, QYHUR HOMQ U-DOHKBIM 1 FDUHE DAFRWMBY CFRXP XOAG G-BUHADIRY DG FROAW R EXLERQ) DG LP SIRYHP HQV7KH &RP SO G-BUHALDAN WHDDHWEM EXLARQY DG
LP SURYHP HARQ D VALLIKWIXCH EDY RYHUHANP DG XVH X0 H ([ SHIEWUA IRUREQDY  WSDUDGE P DQMIGFH FRAV DUH AKOLIHG VR H SHOH DV LGRXUBG ([ SHOEWUBHIRU
LP SURYHP HOW UHRYDINRQ/ DQG U-SOR-P HQVR U-DCHWIM DAY FOSLAB HG DOG G-BUHADMG RYHUWHXIP DIMG XVH XCIL HLL \WHH SHIGWMUH TXOM LV DY/ EHMP HOV

,P SOLP HOAR / R @QvHS$ WHNV

QOFREFHZ WS 6& 7RIF  WHERP SIQ UHHZ VAR @YHS DAHNVI RULP SDILP HAZ KHHYHUHYHQV RURKDQ HY LQ FLUFXP \KBFHY LQGFDMKDARH FDUY LQY TP RXQIR
WHDXHVP D QRABHIX® UHFRYHIEG! RUDABDIIQOD 7KHE&RP SIQ UFRIQ] HYDQLP SOIUP HONRWZ KHOWH\KP R H SHANG XQEVFRXQAG | XMUHFDK | BZ VLV GIWWKDD
\WH FDUY LY TP RXQAR \KH DIVHA7 KH P RXQAR P SIUP HALY P HDWKUHG Dv' WH Gl | HIHRH BRI HHD WWH DWHIAY FWP DAG | CLUYDOH DG LWERRN YOOH 7KH&RP SO0 GG QRA
UFRED) P SOLP HOWAKOUHI RAH\ FOWHGG' HHP BHU DG

, QYHIR HQNQ8 QFRORICDMG &RP SDQ. + ( SIFRQVRAHFHVER / &

7KH&RP SIQ XA/ WWH HIXW P HKRG R CFARXQIGY | RULW LOYHWR HOALQ DQG HQ) RUGW R FRP SO WDAMGRHY QRAFRQAROBXVRYHUZ KLFK IMGRHY H HYWLI QI LFDQY
LQOHFH 7KH&RP SIQ FARQUGHY Z KHMHUWH I IUYDOH R LW HIXWY P HARG LQYHWY HOAKDY GHRICHS EHBZ. LW FOWN LQY YDOH Z KHZHYHU DBYHYH HYHQV RUFKDQIHY 1Q
ALURXP WBGFHY LOAFDM WDAUHFRE-G YOOH P D QRAEH WHFRYHIIE®! || \WH &RP SDQ FRQUGHY D) GHROCH R EH RMHUWDD WP SRIDY - EDVHG RQ YDURXY I CRRLY LGFOQQ)
KIRLUIFDO! LDGADDUAXOV DQG \WH RYHIDOKHIGK R \WH LQMHIAH  WHD D Z UM GRZ Q Z RX@S EH UFR.GHG \R HAIP DAG IDUYDDH 6HH1RM  IRUGVRAMRQR HIXW P HARG

LMW HQV
" HHUHE5 HMEQ QFRP H
" H HUHG UHQIEDLGRRP H U-SUAHQIV UHQEDLGFRP H FREBAMG EXWGRAHICHS D/ R WH WBRM) GDM 7KH&RP SO GH HY WH UYHOKH UHIDAG \R GDH SD P HON BFRHYHG | LIRP

WOV LQDGDFHR WHUGH @M $VR ' HHP BHU DG GHHHG UQEDLGFRP H\REBG DG UASHAYHD Z KIFK Z HIH LGFOGHG LQ CFRXHG
CHOMYDOGRAHISD, CEGYRQWHCFFRP SO0 LQ) FRORIEDMS EDDIGRH\KHHV




$9%/21 */ 292 &$5( &253 $1' 68Y6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&$/ 67$7(0 (176

127( +6800%$5<2)6.*1,).&$17$&&2817,1* 32/ .&.(6 FROMXHS

5 HYHXH5 HFRIQURY
7KH&RP SIQ. UFRIQ] HYUYHQM XQEHUS FRRXQI) 6\BQEDB/&RAIIFDIRY 3$6& 7RIF  5HHXHIURP &RQUFNZ LK E&XWRPHY 3$68& ~ 7KHFRMSUWCHSBIR
\KH UAYHOH BEDLE LV WDAD FRP S0 \KRXQS UHFRIQY] HUAYHOH R GHELEANHWEQY HUR' SURP VHG JRRGY RUVHLYLERY/AR PXVRP HY/LQ DO TP RXQARDAH GRIWVWH FROUGHIDIRD
\RZ KIFK WHFRP SDO H SHAMR EHHOMBGLOH FKOQIHI RAKRHJIRRG/RMHYIFHY 7 KHIRTRZ LQ) | LYHWMEV DUH DBSTHEVR CAKUHYHWDWRUH SUGRL.S

BWE ,GHOM\ \WHFRQADFVZ W \KHPXAWRP HJ

6WE ,GHQM\ \WHSHURLP DRHREQI DARQVIQWHFRQAEFW

6WE ' HMP LGHWHWIQORNRQSUFH

6WE S CRFDMWHWIQIRNRQ SUFHWRWH SHIRUP DFHREQ DARQVLQWHFROMEFW

6WS 5 HRIQ] HUYHMHZ KHQWHFRP SIQ. VDIV LH/DSHIRP DFHREQI DARY
, QREG-RIGHUN \WHSHJRIP DOFHREQI DARQVIQDFROMIAAZ AW DFXWRP HJ DFRP SR P XVADKHWARHSURP LVHG JRRGYRUVHIYFHVIQWHFRQMPADQG LGN HIFK SURP MG
JRRG/RUHYLFHWDNY GMMPAS SHIRP DOFHREQIDIRQP HING 68 IVGHIQUWROR D3 QMWW JRRGYRUHYIFH RUEXQEBIR JRRG/RIVHYIEHY LI ERKR WHIRTRZ LY
FUAMIDDUHP HA

7 KH PP HUFDQ EHHIWURP WH JRRGY RUVHIYLFH HWWHURQ LW RZ Q RUVRTHAHUZ MW RIHUUARXUAHY \WDADUH WDE®  DYDMEG! VR WH PP HU LH \WHJIRRG/RU
\HYFHLVFCSCEBIR EHQ) QMWFW

7 KH HQWMI SURP LVH VR WU HUKH JRRGY RUVHIYLEH VR \RH PXRP HULY V-EDUDMD LGHQWVLDE®! | URP RMHUSURP LAY LQ WWH FROMEFWLH  \KH SURP [VH R \ADQM HUWH
JRRG/RUVHYLEHLY QMM MM QWHFRQM WA \WHFRQAFW

1 DIRRG/RNHYFHLY QRABMMFAKH I RRGYRUVAYLFHLY FRP ELGHE Z W RHUISURP MG RRGYRVHYLFHY XQIMDEXQEBIR JRRGYRUVHYLFHYLV I GHNHG\KDAY GMMPW

7 KHWADQUORANRQ SUFH LV \KH P RXQIR - FROUCGHDIRQVR Z KIFK DQHOMY H SHAWMR EHHQN®( LQ H FKOQIH I RAMEQW HIKQY SURP [VHG JRRG/RUIVHLYLEH/ VR DPXRP HJ H FOGQ)
P RXQN FRIBRMS RO EHKOD R \WLLG SOMEY |RUH CP SB \RP H\DBVAR] HY/ - 7 KH FRQUGHDIRQ SURP IVHG LQ D FRQREPWZ LW D FXRP HUP D LGFOGH 1L HG P RXQN YDUDE®
P RXQN RUERK 9 DUCEGI FRUGHDNRQLY LGFOGHS LQ\WHWDIQLANRQ SUFHRID R WHH \WOAKDAWA/ SURECEGI\KDAD LI QU LFDQABYHYOOLQWHLP RXQAR . FXP XORYH UHYHH
WHFRIQ] H5Z LOQRARFXUZ KHQWHXQFHABEQN DARFADAG Z W WH YOUCEGI FROMGHDARQ M KEHNXH® UARYHS

7 KHWADQUORANRQ SUFH LY DERFDAG\R HIFK SHURUP DPH REDI DARQ RQ D UHIYH WEERHVHIG) SUFHEDY 7 KHWIQURNRQ SUFH DERFDMG R HIFK SHURUP DFH REQIDRQLY
UWHFRIQ) H5Z KHQWDVSHURUP DOFHRE@ DARQVADM LHG DADSRQNQWP HRURYH AP HDYDSSURSUDAM

7KH&RP SO0 W UHYHHVDHGHIVHG | URP SUIRYIAQ) P HADCUHIAMG AR VAYLFHY| RUTUHIDMG SO 5 HYHOAHY UHIDAGVR IWAVHYLFHR | HIQIV DHUBFRIQ] HSDADSRQ)

LQ WP H Z KHQ VHYLFH LV UHGHIG $Q SO P HQV BAHYHG LQ DEYDFH R \WH SHURUP DQFH R \HLYLEHY DUH UHFRUGHS DV GH HUMHG UAYHOXH XQUDVXAK \WP H DV \KH VHYLEHY DA
SHIRP HG

7KH&RP SIQ KDVGHMP IGHGWDARHS 68 CRHVQRATSSD \R UHQICFRQMFW Z KLFK DUHZ M QWHVARSHR . RHUUAYHXH UHFRI QURQ CFFRXQIY EDB/

5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQDMLIKWICHEDUY XQAHMHIXAFHR $6&  / HDHSD P HOVMXQGHAMDOABDHY DHUHFRIQ] H3RQDWMLIKAWICH
EDAV RAMHIWH WP R \KH UHIMG GDHY 7 KH FXP XTMYH Gl HHIH EHE HHD GDH UHYHH BFRIQ] HG XQEHUWH WL KWICH P HKRG 05 FRQMPXDOGDH SD P HQW DA
LFOGBLQUHNIHFH YCEBIRQWNH FRQRIEDAG EDDGFH\KHAV

7KH&RP S GRVARAR | HUSURP RIRDCED: P HQIV FXWRP HUFRRXSRQY UHEDIMY RURKHUFDWK UHGP SWROR! | HY/ VR LW RXWRP HY/
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211/ HDH

: KHQDGDHFRQEQ/: HKRIAD V  \WH&RP SIQ UHFRUB/UHQEDH SHIHRQ D ELIKWIGHEDLY RHMHWP R WHODH 7KH&RP SI) BHILQVUHFREQ) BV SHOHRQ
\KHODHSRAHMRQ M

5 HOOB LRSHUV 2 SH.DWQJ ( [ SHMWY

5 HODSURSHW RSHDMY H SHOAY FROMMAR  SURSHW P DEDIHP HQVTHY SURSHW LQUKUDGRH WHDOHWIIM I H/ G-SUFADINRY WHEOLY DG P DQMIGFH |HA XD DG RKHJ
H SHOHY/UHDME\RWH&.RP SDQ TV UHQEOSURSHWY

0 HAFDCE HIWG & ROKOMY) 6HMEH/& RV
&RWWR P HAFDOHDMG FROKIY HYLFHYLGFOGHWHFRINR. MERUDQG UHDMMG EHCH LW WDYHOH SHOHVUHDMGVR FROKAN \HYLFHY DQGRMHURYHKHIGFRIV
5 HHDUK DQG' - HYHBSP HOW

( [ SHIBWUY/| RUBAHIUK DG SURSANGHYHESP HONFRW DUH H SHOHG DY IGRXUMG 7 KH&RP SO LOPXUWHG WMWK DQG GHYHBSP HOW SHOHR oG 1Q
WH\ HWHGS' HHP B DG UAS-RLYHD

$ GYHUMMQ) DQGO DUNHAQI &RV

$ FRWV UHDAMS \R DOHWNWIQ) DG P DN DUH H SHOHS DV LGRS ) RUWH\ HOW HIGG' HHPBHU DG DOYHMNMQ) DG P DY FRIV CP RXQMS R
oG UAGHRRHD

6VRAN EDVH5 & RP SHODARD

7KH &RPSIQ CFFRXQWV |RU LW VRN EDHG FRP SHODIRQ [ OBV 1Q DFFREDCFH Z W $ FFRXQIY) 6\BDELGY &RAIFDIRY 3$68&°  7RIF &RP SHODIRZ 6\RAN
GRPSHODIRD 3$6& ~ $6&  UHTXUADDWEAN EDHGSD P HOMRHP SR HYVOIE QRO HP SR HVIGFOGQ) JUDQVR WRAN ROMRY \R EHUHFRIQ] H3DVH SHOHIQWH
WEBAP HOV R RSHIDIRQY EDHS RO WWHUJIUIQAGDM I DUYDOHY 7KH&RP SDQ HP DM/ \WH J IIQAGDM | LUYDOH R HIFK ROWRQ L DB XM \KH %DFN 6FKRBY RSNRQ SUFLQY
PRED

7KH&RP ST SHIRGFDI IMKHYFRP P RQWRAN DQG FRP P RQIRAN RSNRQ/ VR FRQUKEIIQN | RUYDURXVVHYLFHY &RIWR \WHHWEQLRAIRQY DUHP HDXUHG DAKHI LUYDOHR \KH
VHYLFH UHFHYHS RUMH | DUYDOH R RHHDWY LOXWKP HQVIMKHG Z KIFKHYHULY P RIHUHICE® P HDXUEG! 7KHYDDHR WHFRP P RQWRFN VP HDXUG DARHFDMAUR L \KH
DM DAZ KIFK DILLP FRP P MY HONRUSHURIP DFH B \KH FRXQIMSDNY W HOUQ WH HIXWY LOXWKP HQW LV UTFKHG RU L \KH G DAZ KUK \WH FRXQIMSDIWMY SHURWP DGRH LY
FRP SBIM

,QFRPH7O H/

7KH&RP ST VIRHGHGE, WHIGRRP HVYf @7 VR &KICDOQG\WHS QAMG 6\BIMY 7 KH&RP S CFFRXQIVI RULGRRP H\E] H/XMQ) \WHDXHAICEL@OY P HARGSIHFUEHGE, $6&

3 FRPH7O WY 8 QGHUMYP HNRG GHHUWGMY DXHN DOG QCELONAY DUH GHAMIP LGHG EDVHE RQ\WH QLI HIHIAH EHE HHD WH | LDCRDOWERMWY OQG\Y EDHVR DAHNV DG
HONMY XMQ HIPMG\E UM/ \KDAZ LEEH 1Q HI HRAIQ WH SHIRG 1Q Z KIFK \WH QLI HIHIFHY DUH H SHAMG R UYHYH 7KH &RP SDQ WHFRLGY D YDODIRY DB DRH R R IVHY
GHHWG\ DAV EDHERQWHZ HIKWR DYDOEGIHMGHEFH WAVP RIHINHD WO GRAKDARP HSRWR) RUDDR WHGH HUHG\Y DAV Z LOQRAEH DT H 7KHHIHWRQ
GHHWG\E H/R DAGQIHLOW DMLY BFRIQ] HGDYLGFRP HRUBWLQ\WHSHIRGWDACFOGHARHHIRR HMEDM

7KH&RP SIQ | RTBRZ V' WWH DFFRXQIY) JXLAGAH | RUXCRHBIQN LOQ LGFRP HAEE Y/ XMQ) WHSIRIMRVR $6& 3, FRPH7O MY 8 MQ) \WDAIXLAXFH \WH EHH IWRUAY
SRIMRQ/AINHQ FOQRQD EHUHFRIQ] HGLQWH | LDGROOWEAMP HONVZ KHD MY P RIHENHD WD GRAKH SRIRD Z LAEH\KWEIGHE XSROH CP LCDIRQE, \WH\Y DAKRIMY $ VR
CHHPEU 0% WH &RP SI) KOG (R \LJQULFDQAXGRHMEQ A SRVMRQY Z KLFK Z RXTS UHTXLLH HWHJ WFRIQURQ R D QCELAWY RUGVRBRXUH LQ \KH | L(DGALC
AP HON ) RUS QUG MBI HQIMYY \f \ DDA DLQ/AKEMPAR H TP LADMRQLVWKH\ HOWHG-G' HAHP BHU oG ) RUGKICDHQWY LGFRP H\E
WAV RAWH \ HOVHGG' HHP BHU WRAIK' HHP BHU WP DQRSHDI RUMBMRY H CP LCDIRQE\ 35& \If DAKRIMAY 7KH&RP SO WFRIQ] HVLQMSMAN
DG SHIDBAY UHIDMG R LI QU LFDQKGFHMBEQ LCFRP HVE SRMRQVIQLCFRP HWY] H SHOH + RZ HYHU QR \KFK LOMINDE SHIGY Z HHUFRGGDVR ' HHP BHU DG
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) RHJQ&XUHA 7 DQDARY

7KHUERWQ) PAUHA R WHERP SOQ LVWHS 6 GRIDU 7 KHIXQRIRDOPXUHER R \WHSDHWRP SO $+6 $YDBQ57  * HH RRP H $ YR DQG( [ RRP H V\KHS 6
CRIDUDG\WH I XCRIRTORPUHR R $ YOBRQ6KOQIKIL VWHEKIGHHS HP LCEL 350 9% ) RUWH\KEMADUNYZ KRHIXGAIRIODUWHA VWHS0 % UAKOWR RSHDIRY/ DG
FDK | BZ V DUH WEQUDMG DADYHIIH H FKOQIH UDAY GXUQY \WH SHIRG DAHIV DQG CCELOMWA DUH WDQUIAS DAIKH XQU LHG H FKOQIH UDM DAKH HIG R \WH SHIRG DQG HIDAW LV
DQUIME DAKIMRLEDCH FKOQIHUDAW $ VD URKXEVEP RXQIVUHIMGY R DAV QG QRN U-SRWG ROWHWIAP HOVR FDK [GZ VP D QRAGHFHADUD DIUHZ LW \KHFKDQIHY
LQWH FRUASRAQ) EDDGFHYRQ \WH EDDCFH\KHHV 7 UDQUMARQ DOWR HOV KGN |URP \WH SURFHW R WD/ WH GFDORXUHER | LGDCADOWIAP HOVIQR S 6 GROLY
DUH LGFOGHG 1Q GHMP LQQ) FRP SBKHUYH LFRP HERW 7 UDQRNRYY GHIRP LCDAG LQ | RUHLIQ PXWHIFLHY DUH WEQUDAG LOR \WH | XGPURDOPXUMER  DAWH H FKDQIH DM/
SUAYDIAY RO WHWDQLRANRD COMY $ WHV DG CCELOWA GHIRP LCDMS LO | RUHIQ FXUHZAHY DUH WDQUDMS LOR WH | XQRARDORXUWHIR DAKH H FKOQIH UDMY SURYDIAQ) DAKH
EDDQFH\KHWDMZ W D). \WIQURNRQ I DL/ DG GAWAVKDATUMH | URP H FKOIQI HUDM | OFMDNRQY RQWIQUTFRQY GHIRP LDMGLOD XA RKHMDQWH I XGAMRCRXUMHA

DU LOFOGHS L WH UAXOVR  RSHIDIRQY DY LGPXUHG $ @R WH &RP SO0 1V UHYHOXH \WDQRANRQY DUH WIQTRMS LO \WH | XGAMRIDOPUHER R \WH RSHIDIY \}EMADUHY 7KH
&RP SO0 R QRAHOMJLQR DO P DAUIDOWIQLRANRQ L | RMIQ FXUHEAHY 7 DQRMRQ JOQ/ RIGWHY KDYH QRAKDG QG DUH QRAH SHAMG VR KDYH D P DAUDOH | HAARD \WH
UAXOVR RSHDMRQ/R \WHERP SIQ

$ WHADQG CCELOW CFFRXQIVDN HAHP EHU DG ZHHWQMOAM DN 50 % DG 50 %\R UAGHRRYHD  Z KIFK Z HHWH H FKOQIH WDV RO WH
EDDIGRHWKHANDAMY ( TXW CAFRXQN Z HIHWEME DANHUKIRUFDOUDAY 7 KH DYH.D HWDQUMARQ UDA CESTHG VR \WHBAP HOVR RSHDIRQY ROWH\ HOWHIGS' HHP BHU

DG ZHH 50 %0%G 50 %\R UAGHRIMHD &DK IGZ VIURP \WH&RP SDQ 1V RSHIDIRQY DUH FOBXDMAS EDHS XSROWH GFOORUHIFLHY XMQ) \WH
DYH.L HWEQ/DNRQUDM

&RP SUKHMYH/ RW
&RP SUKHDLYH B/ LV FRP SUMAG R GHAGRW DG DEDFKOQIHY \R \WH AP HOV R HDAW H AHBAKRVH GH R LOMWT HOVE, WRNKRTHY FKOQIHY 1Q SOIG LQ FOSMIDOG

AVUMEXNRDY/ R WRANKREEHY ) RUWH &RP SDQ FRP SURKHOQLYH GRW/ I RUMH\ HOW GG HRHP BHU DG FROIMAMG R GHAGRW DQG XQUD0 H5 GW JOQ | RP
I RULIQPXUHER QAR DA HON

3HJBKDIH' D

$6& 7TRIF  *( DQQIVSHIBKOH BNXUYSIHIBIROR ERK EDIF DG A0S HUQQIVSHMDM 3( 36" Z W DUFRGAIDIROR \WHQ®P HIDRUDYE GHRP LODRUR WH

EDMF ( 36 FRP SXABINRQWR WH QP HIDRUDQG GHRP LDRUR \WHGEOMWG ( 36 FRP SXBINRY YDMF ( 36 H FOGVAOMRY ' LOWS( 36 UH GFW\KH SRMMDOG0MRO\WDAFRXS
REPXULL VHRXUMEY RURKHUFRQAIFWAR AKHFRP P RQWRAN Z HIMH HIAVHE RUFRQYHIRG LOR FRP P RQWIBAN RUUAXGAG LOWH IMMXOGFHR  FRP P RQWRAN WDARHQKDUHG LOWH
HIQQIVR WHHMY

UDUF GHABRW SHMDHLYFRP SXMGE. AVIGQ) GHABRW DYDDEGIR FRP P RQWBFNGRTHY B! \WHZ HIKWG DYHIIHQ® EHUR \KDWR FRP P RQWRAN RANBEQ) GAUQ) \KH
SHIRG ' LOWG GHABRW SHUMKDUH LV FRP SUMG B! GYIAQ) GHABRWEY WH Z HIKWEG DYHIIH Q® BHUR KDWY/ R FRP P RO AN FRP P RQ WRAN HIXLYDBIQW QG SRMMDD
GOMYHVHRXUMAVRANBQEQ) GAUQ) HIFK SHIRG ) ROWH\ HWHXGHG' HAHP BHU DG SRMND AOMYHARP P RQWKDUWFROIMAR \KHFRP P RQ\KTLHY/ MKCE®!
XSRQ\WH FROMMRQ R 6HIHVS FROYHME®! SUH HIHG WRAN XMQJ \WH UL FRQYHWG P HRRG DQG H HIAVHR FRP P RQ WRAN RSWRQY DG Z DUDQV XMQ) WH DX RN
PHARG &RP P ROWRAN HIXLYDBOQN DUHCRAGFOGHG LOWHFDBXDIRQR AOME GHABRW SHMDUHL WHUH | HAWZ RX@ EHOQVAOMYH , QDSHIRGLQZ KIFK WH&RP ST KDY
DQHARY DISRAMUIID GOMYHVHRXUMA/DUHH FOGHS I URP WHFRP SXBINRQR GOMG\KOLA/RAMEQEQ) DAKH Z RXTSKDYHKDG D DQNGOMYHLP STFW
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3HUGKDH' DB FROWOXHS

7 KHI RTRZ LQJ \EEGINKP P Ol HAKHVHRXUMAAKDAZ HHH FOGHG I URP \MHG.OMME SHNKDUH FDBXOMWRQ BHFDXVHWHH | HAWR LFOGQ) WHHSRIVQIDOWDY Z DY DOMAOMYH
<HW/( Q&G HHPBEHU

2 SIRQ/\R SXUADHFRP P ROWRFN
. DUDQMR SXUKDHARP P RQWRAN
&ROMHWMEBIGRM

BHUHVS FROYHMNEGISUH HUHG RN
SRMNTD AOMYHVHRXUMEY

$ WKP HGWHFRQMMEBIGRMZ DvFRHWGLOR\KDWY/R FRP P ROWBANR WHERP SO DIDFRMMRQSUFHR ~ SHAKOM
$ WP HEWHBHUHVS FROYHMEGISUH HUHGRAN Z D/FROMIMGLOR\KDWR FRP P RQWRRNR \WH&RP SDQ. DADFROMHMRQSUFHR SHMKDH

1 RO FROARTY , QMM

$VR ' HHPEU " U<X=KRX |RP HUQLHARUDGG | RP HUGR &KIH ( [ HFAWH2 [IIFHUR * HHRRPH ZKRRZQY R \RHHIXW LQMMIWR * HIH RRP H Z KIFK
LV QRAXGEHMHERP SO0 IV FRQURO 6LGRHWHI RXU TXOUMUR WHQRQ FROURTLY LQAMMWKDY U DIGHGLQDRARYH
6HIP HQB HBRUAQY

7KH&RP SDQ X\HV3\KH P OIHP HOACSSURDFK. LQ GHMP 1QQ) WHBRIIE®! RSHIDY \HIP HQNV 7 KH P DI HP HACSSURDFK FRQUGHY \WH LOMCDORU O] DINRQ DQG UHSRCY
XHG B \WH &RP SIQ WV AKIH RSHDMY GAMRQ P DNHUIRUP ENGQJ RSHDMY GHAMRQY QG DAHMQ) . SHIRUP DFH DV WH VRXUFH | RUGHMP LQQ) WH &RP S 1/ WHBRIEG
\FIP HOV 7KH &RP SDQ IV AH RSHIDIY GHAMRQ P DNFULY \KH &KIH ([ HDAMH 2 111FHU 3&(2°  DOG SUMGHIAR WH &RP SIQ ZKR UHYLEZ V RSHDIY UKV \R P CNH
GHAMRQ/CERMWIIBFDI) UARXUAHY/ DG DWHACQY SHURUP DFHI RARHHIMHERP S

" XUQ) WH\ HOWHQEG' HRHP BHU DG WHERP SO RSHDMSIQW R WERWEGIEMCHAMHIPHV - \KHUDCBURSHW RSHDMY \HIP HQAMDQG \WHP HAFC
UHDMS FROXANY \HIYLFHY VHIP HQWV7 KHVH WHERMEEB! VHIP HW RN HJ QL HIHQAWVHYLFHY DQG SURSEW KDYH Gl HHANSH/ R WYHOXH DG DUH P DQIHG WEODMY DY HIFK
WAL/ QL HHONRSHIDAY) \KDA)LHYDQG P DEDIHP QM SHWNH ' XHVRWHZ LOAQ) GRZ QR \WH P HAFDOUHIWG FRQXEN VHYLFH/AHIP HOARQ WHERP SI) G-AGG\R
A-DH DORSHDARY/ R WY \HIP HQADQG (R (RQYHJKDY O P DMUDOUAYHHY RUH SHQHY LQ WY \VHIP HQW$ V D UAKAVFRP P HAQ) 1URP \KH | LWATXOMUR WH
&RP S VAKIH RSHDIY G-AMRQP DN-UGR G HUUAYLHE VP HAFDOUHIMMG FROKANY) \AYLEHV/RSHIDA) UKV
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5 HDWG 3 DUAHY

30 DUH FROUGHIG R EH UHDAG VR WH&RP SO UL WH SDMKY QUHR® RULGALHA® WURKIK RHRUP R LQMIP HADUHY FROURO DHFROARGG B RUDH XQEUFRP P RQ
FRQUROZ LW WH &RP SIQ 5 HIMG SO DOR LFOGH SUCASDORZ CHY R WHERP ST LW P DQIHP HWP HP EHY R WH LP P HADM ICP LV R SUGA.SDORZ GHY R \WH
&RPSI)  OQG LW P DEIHP HADQG RKHUSDIMAY Z WK Z KIFK \WH &RP SDQ PO GHDOZ W UL RGH SOV FRQARY RUFDQ WIQULFDQ® LQOHIFH \WH P DD HP HOARURSHIDICY
SRIAHVR \WHRKMHUWR DQH \WARDARHR WHWDQLRMY SO P LIKWEH SUYHRG | URP 1 XED SXNXLQ) LW RZ QHSDUDM LOMBMN 7 KH&RP ST QVRERHY DIMUI QU LFDQY
UHIAG SOV WDQLRNRDY

5 HFDWILFDWRQ

&HINQ SURJSHIRG 0P RXQNV KDYH BHHQ UHFDWMI LHG \R FRQRP \R WWH PXUHASHIRG SIWHIBNRY 7 KHH UHFDWAML LFDINRQY KDYH (R HITHRARQ \WH SUMIRXAO  WHBRIMG | LQDGADC
SRIMRQ BWXWR RSHDNRQYDIGAK I ®Z V

) MFDO<HDU( QG
7KH&RP SO KDVDERSWEDIMAD HIUHEGR ' HHPEHU W
5 HYHOHBVRN 65OV

7KH&RP SO HIHAKG D RCH I RUMD UYHYH WRAN \SDAR W RAMBEQ) KDWY R FRP P R AN RO - D00 7 KH UYHYH \SDAGG QRAFKDQIH \WH Q@ BHUR
DARRU] HG \KDWY R FRP P RQ AN RUSDUYODH $ @UH HIHIFHY 1Q WHH FRORIEDMS | LCOGRLDOWEMP HOW R KDWY/ KD SUFHY H HIAVH SUFHY/ DG RMHU SHU KD
LQRUP DARQLQDOSHIRG/KDYHEHH DEWMAG RQDUHIRCARYHEDL VR UH GRAKH UYHIHWRAN\SDWV

5 HRHQ/$ FFRXQAMQ) 6VBQEDUGY

LO8XIXW  \KH) LDQALDDS FARXQIY) 6\BQEDLGY%R0EG 3)$ 6%  IWKHES FARXQIY) 6\BQEILG/8 SADM 3$68° " HEW' HRWZ AW & RQMMRQDQG 2 WHU2 SR/
6XBRSIF DOG' HIYDIYHVDQG + HALQ  &RQADPNIQ( QM2 ZQ( TXW 6XERSIE $FARXQIY 1RU&ROMHINEG! , QIUKP HQWV DQG & RQDANV LQ DO ( QMY
2ZQ(TAW 3$68 " Z KK VP SO LHY \WH DFARXQIQY | RUPHMEQ | LDCADDLQKIKP HON Z W FKOUDAMIMIAY R (CELOMNY OQG HIXAW 7KV$ 68 VP ST LHY \WH
CFARXQICY | RUFRQHME® GHEAQRKP HWDQG FROMME®I S HIBGWRAN B UHP RMQ) WHH LMY IXLAIFHLOS 6& *HEW HEWZ LW & ROMHMRQDQG 2 WHU2 SWRQY
KDALY HOM¥AAR CAFRXQIVRUEHCH LFLDCARQYHMRQ! HDMUAY DG FDK FRQYHMRQ! HDMUA/LQHDXAW \FSOUDMD |URP WHKRWARQMHMEGIG-EARUSIHHIFGWRAN. WYV
WHVFRSHH AFBIRQI URP. GHUYDYHIAFRXQY) LO$ 68 | RUIBHABEQY [ LCDGADCIQWAKP HONVDGG HP EHEEHG | HDMUAAKDATLHERK LQGH HE\R\KHIXHIVRZ QWRAN DOG
FOWI LHGLOWRANKRTHTHNW B UP RYIQ) AHYSIQRIMIDWTXUAG | RUITXW FOWLLFDIR) DG WYMAAKHIXADGFHIQS 68 ( DLQQIV3HUBKDUH VR BTXLUHHQMEY
R FOBXOM GOWME HIQQIVSHMWKDIA (36 | RUFRQYHMEG LOXKP HOVE! XMQ) WHLL FROMAG P HARG |, QDEAURY HIMYA P XWABMP HVKDUH\HINBP HOWRUSXSRA/R
FOBXDAY GOMWG( 36 Z KHYDQLOXKP HOWP D EHVHMBGLQFDK RAKDBY $ 68 LVH 1 HARYHI RUSXEQF EXMGHNHIMYI RUINVADO, HOWBHILQRQ) DM HAHP BHU

RJ HHPEHU | RUFRP SDQH/Z KR P HAHG( & GHIQWROR 6P DIBUS HSRMY) &RP SIQH/ DOGLOMIP SHIRG/Z MMOQWRHI MO HOY 7 KHIXGEFHMR EH
DERSING WURIK HWHUD IX@ WMRGHRARYH RUP RAL LHG UAARSHRIYH P HKRG R WIQWMRY + RZ HYHJ FOL® DERSMRQLY SHP WG DY HOW® DVIMVADO, HILY DG LQMIP SHIRGY
Z MMQWRHI VIO, HILY BHILQQQ) DWW HAHP BHU 7KH&RP S DERSMG\WWHGHZ \WIEDE RQ- DO Z KIFK DERSWRQ UHNXULHG \WHERP SDQ \R ELLXUFDM
WHHP EHEGHG ARQYHMRQ! HDMUHI URP \KH FRQYHMED QRMLIVWAXKHE GAUQ) \WHVHFRRQG TXOWWUR

,Q-XH \WH) $ 6% LWKHGS 68 ) LKDGADO QMKPHQN  &UHAW RWHY 3 7RSIF © 7KH$ 68 LOMRGEHDQH. CAFRXQIY) P RA-DWHEXWHOA [ SHAMG&UHEW
| RA/PRAD3&( &~ Z KIFK WXL HDMHUBFRIQUROR  FUHAWRWHY QG DEAMRDOGMWBRKUA/ UHIAGR FUAWIM 7KH&( &/ P REHOAM] H/D@ HIP HH SHAMG FUHEW
@AW P HDXUP HREMARYH | ROWH UFRIQURQ R FUHEWERKHY DAKH WP H\KH | LDGRLOODAHAY RIJLCDMG RUCFTXUAG $ 68 LV H I HARYH | RUDQQXCOSHIRG BHLQQQ)
D\W HHP B L(FOGQ LQMIP WERWY SHIRG/Z MQWRHDQDOUSRWNY SHIRG/ 7KH&RP ST H SHAW\KDAKH DERSIRQ Z LOQRWDYH DP DAUDOLP STRARD
WH&RP SO IVFRQRICDMS | LDROOABA HW

2 \WHUDFFRXQIGY \MDQEDLGY WDAKDYH EHHD MKHG RUSURSRHG B\ ) $ 6% WDAGR QRAUHTXLLH DERSINRQ XQIDD | XWMUH DM DuH QRAH SHRMS R KDYH D P DMUDOLP SCRARQ \KH
FRORIEDAG | LDRCOWIAP HV XSRQ DERSIRY 7KH&RP SIQ GRHY RAGVAXW UHFHABLIRGRXGH-P HQW \KDADUH CRADQIVA SO\ KDYH D0 LP STRARQ RUDUH XQUHDAG \R LW
FRORIEDAG! LOCADCFRGAMR) BAXAVR RSHIDNRYY/ FDK | BZ VRUGVFBRXUA
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$W HHPEU DG RKHUPXUHADQG QRO PXUHQADXAHIVFROUMMG R \WHI RTBZ L

' P BV ' AP B

3USNGAURRY DGR | IFHY CCEON [QXIFHSBP P
3UEDGSIR HMRIOHV

" HHUGI LQDEAQ) FRW QW

5 HRYHIEBGI9$ 7

" HHWHGGDIQ) FRIW

BHXUMY G-ERIW

( TXSP HYKHIES| RVDB

/ R WP VAELIKWICH BQABFHYCE®!

2 WHY

7RED

EXUHINBRYRY
1 RO PUHNBRMR)
7RED

127( +3523(57<$1' (48.30 (17

$W HHPBEU DG SURSHW DQGHTXLSP HQVRQAMG R WHIRTRZ LY
" HHPEU * HHPEHU

8 \HXCWH
/ CERDRY HIXSP HW <Y
2 [ IFHHTXLSP HADQG | XM + <Y

| AW OFRXP XDWMG G-BUHADIRQ

) ROWH\ HWHBG' HHPBU oG G-BUFADIRQH SHOHR SURSHW DOG HTXLSP HOALP RXQRMG\R DG UASHRMHD R ZKIFK DG
Z D/IFOGGIQUIOSIRSHW RSHDIY H S-OAY DG Z D/ICFOGHGLQRK-URSHDIY H SHOAY DG sse] Z DVICFOGGLQUAHIK DG
GHYHDSP HIW SHOH UAGHRRHD

127( +.19(670(17.15($/ (67$7(

$W HHPEU DG LOMHNT HQAQUICHABIMFRQUMMG R \WHI RTBZ 1Y
CHHPEU " HHPEU

8 \HXONH

&RP P HIADCUIOSURSHW EXCARQ) <HW
,P SIRYHP HQV <HW

I HW OFRXP XM G-BUHADIRQ

) ROWH\ W HIGG' HHPBHU DG GBUHADIROH SHOHR WY FRP P HIADOUDOSURSHYY [P RXQMG \R DG ZKIFK Z D/ LFOG QU
SURSHW RSHDMY H SHOHY




$9%/21 */ 292 &$5( &253 $1' 68%6,' ,$5,(6
127(672 &2162/," $7(" ),1$1&$/ 67$7(0 (176

127( +(48,7<0(7+2' ,19(670 (17

$VR ' HHPEU DG \WH HDAW P HKRG LOMIR HALP RXQMG W oG UAGHRIYHD 7 KH LOYHWY HOAB-BUAHOV WH &RP ST TV \KEMGDY
$ YDBRQ 6KOJ KOV IQMINQ ( SFRQVIRMK &R / VB *( SIFRY  ( SIFRQZ DVIGFRSRIDME RO$ XIXWV 1Q35& $YDRQ6KOIKDL OG \WH RKHUXQUHIWG FRP SO
-IDQY\K 8 QFRQYIRBIIFDO7THKQRR\ &R /\@ 8QFRE OFRQAGIRU DG R WHWREDRZ GIKIS IASHRMWHD ( SIFRQLY | RFXVHG RQ FHDSUWHEODIRY WILG
SOW WA ELRERILFDOP SBIUERMRLY | RUFRP P HIADCDGG\ALHQWLE WAHDUAK SXUSRVAY DG WH FIQFDOMIOM RIP DMROR VAHQNLE CRKIEYHP HON

7KH&RP SDQ WDV \KH HIXUWV LQYHWR HOAIQ WH FRORICDA | LDGRDOWIMAP HW XQGHUWH HIXW P HKRG 8 QGHUWKH HIDAW P HXRG \KH LOYHAR HQALY LQWDED UHFRGHS DA
FRWVDOWMG |RUCQ H FHWR \WH &RP SDQ IV WKDH R WH LGFRUSRIDMG GDM | LU YODHY R WH LQHARHY LGHQIVLDE®! GHADWHV RYHUWH FRIR \KH LR HOWVLL DQ)

7 KHHD WU \KH LOYHWXIR HQAY DEYMMG | RUWH SRWWCFRER IDINRQ FKDQIHLQWHE& RP SDQ W\KDUHR \WHLQYRXMHV GHADVAVDQG DR P SOUP HONBRW UIHDIY \R\KHLOQYHXR HONV

) ROWH\ HOWHGG' HHPEHU DG WHE&RP S V\KDHR ( SIFRQV GHARW Z DY sec UASHRAYHD Z KIFK Z DVIGFOG-G LQ@WIURP HDXAW
P HKRGLQYHAR HONQWHOFFRP SIQ 1Q) FRORICDMGIAP HOVR RSHDINRQY DG FRP SUHKHOLYHE®RW

,QWH\ HOWVHG-G' HHPEHU DG CRRNAW UFRUGHG| RAWH&RP SO0 VHIDAW P HKRGLQYRAR HAQ( SIFRQVAKP P DU HLQWHI RGBZ 1) \BE®

( XU LOMR HOWDUN Q) TP RXQADVDQDY

3D P HWP OGEHI RUHDAW P HNRGLOYHAR HQV

( SIFRQIVQHABRW DAEXBEGI\R \WHERP S

) RIJQPUMHR 10RMIRY

( TXW LQYHXR HAFDLY LQ) TP RXQIDN HAHP BHU
30 P HQAP DGHI RUHTXW P HRRGLQYHIR HW

( SIFRQVGHABRW DRIEXBEGIR \WHE&RP S0

) RILJQPXUME 10RXDIRD

( TXW LQYHXR HAFDLY LQ) TP RXQIDN HRHP BHU

7KHIEGVEHBZ SUMQAH\XP P DU HGI LQDGADOQRP DARY DVSIRIG-GWRWHERP SIQ B\ WHLQYHAM- | ROWHXGFRQRICDMGFRP SO0

' HPBEU ' AP BEU

) ROKH<HOW/( QGG

' HHHPBEU

1 HAYHOH
* IRWSIR W

/ RWIURP RSHDARQ
1 HWBRW
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SWHHPBEU DG CFRXHG CCE WY DG RKHUSD CEGVFRQUMMG R WHIRTRZ 1)

' P BV ' AP B

$ FROGHG\WDOMILP SURYHP HOABP EXUHP HOV
7HIDONMIVHRXUMY G-SRIW
$ FFHGBXMQHNVH SHOHUHP EXSHP HW

127( +&219(57.% ((127( 38<$% (

2Q0 DFK WHERP SO0 HIMIHG LR 6HXUMEY 3XUFKDHS JUHHP HQAZ 1AW DQ CFFUHEWMG LR Z KIFK Z DV IP HIBHGRQ-XCH SIRMGQ) IROWH\DBIE, WH

&RP SO0 \R\WHLOMWRUR D&RYHMEG! 1 RMLOWH P RQMR 3 GROMWEGIIRM | QLGAWRQWWH  &ROHWED!L RM \WHLQMWRUDOR WFHYHGD

6N 3XUADH: DUDQA®  : DWDQN \R DFTXUHOQDIJBIDMR \KIWWR FRPPROWEFN 7KH  : DWDQANH HIAME®! I RUILYH\ HOY DADQH HFAVH SUFHR
7KHILDAQ) FRHGZ LW BASHR

R WHILDEAQ) RQ$ SUO

R WHILCDGAQ) RQ$ SUO

R WHILQDAQI RQ0 D DG

R WHILQDGAQ) RQO D
$V D WXOVR HFK R WH FRIQIV WH &RPSIQ IWKHG WH LOAMHIRU D SROMWEB! 1 RM 1Q WH SUGASDD [P RXQAR DX D : DUDQMR
OFDXAUA \KOW/ R FRP P RQ RN GDMG$ SUO D  &ROHWEGI1 RMLQ\KH SUCHSDODP RXQAR DGD ;DWW OFDXAUA KO/ R
FRP P RQWRFN CDAGS SUO D  &ROMHWEDI1 RMLQWHSUGHSICIP RQIR DGD  : CUDQARDFTXUH \KOW/R FRP P ROWRAN GDMG0 D

DBD  &RMHMEDI1 RMIQWHSUCASDITP RXQIR DGD  : DWDQARCFTXUH \KOW/R FRP P RQUWRFNEDAMGO D

7KH  &RHWEGI1 RMEFDWIQMMDN  SHUDQD®P SD CEGIDAP DXUMY DQG P DMUMD\ HOW/I URP. WKDGRH 7 KHLQHWRUP D HPRAR FROYHWIDRUSDWR \WH

&RQMWEBI1 RM SOV DFFXHGLQMFWDAID WP HIQR\KDW/R FRP P ROWRANR WHERP SI) DADFRYHMRQSUFHHDOOR R \WHDYHDIHR WH KL KHWAKUHWIE Q)
SUFH/ I RUWH FRP P RQMIBAN G WH WIEQ) @ SHIRG HIEQ) RHWIAQ) @ SURUWR WH FROYHMRQ @M BXWQ QR HYHAZ LaWH FRQYMHMRQ SUFH EH GZ HAKD

SHMKDH
7 KH LOYHARUDI UHHG \R WAXMPALN CELONY VR FROAHYKH &RQMWEB! 1 RM DQG H HIAVH \WH : DWDOADQG WHFHYH KDY R FRP P RQ WRFN \IKFK \WDAIKH Q® BHUR
\KIW/R FRP P RQURAN KHIS B\ \WHLQYHARUDWUNKAK FROYHMRQRUH HIVH RV QRMV FHHG R \KH\KHD LWAXHG DG RAMBAQ) WKDBYR FRP P RQWEAN ) XURH \KH

LOMHARUDI UHHG\R GRAHORMEQI HUDQ RUDOR WH\KDUWR FRPP ROWRRNXQ@EHOLQ WH &RMHWEGBIL RMRWH  : DUDQWVRUDSHIRGR (D VEHILQQQ) R)
WHFBRMQ) GDM WH3/ RANS S3HIRG ) RIBZ LQJ WHH SWDIRQR WH/ RAN 8 S 3HIRG \WHLQAHWRUKDY DI UHHG R @ WAWADBIROMBQHUR \KAK WKDBR FRP P RQVIBFN\R
DPIPXP PRONO (PRAQWNIDR R WHKOWR FRP P RQVRAN IMAXEBIXSROFRHMROR WH  &RQYHWEGBI1 RM 7KH&RP SO DI UHHG\R XVH LW U DRCEG
EHIWH | RW\R | LOID U MADIRQMBAP HVWRQ) RP 6 RURKHUCSSURSUDMIRP  SIRMAQ) | RAWHUADBIE, \WHLQMWRUR \WH\KDBYR FRP P RQWREN XQGHOLQ) WH
SROMWEDI1 RMOG\WWH  © DWW
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YDHEXSROWHERP S0 IVOOMYR WHRIWIDFRQBIGHGLOS 6& 7RIE 3 HIYDIYH/OQG+ HILQ)  &RQMFNVLODD( QIMV2 ZQ( TXW \KHE&RP S0 GHAMP LGHG
\KDADDIHZ DUDON IAKHG\R \KHLOYHIRUZ LW KLY SUYDM SOR-P HATUHRDWL LHG D/HTXW LQDEAWRDCEOGLQ FOSAID

,QIFFREFHZ W $ 6& SURFHHB/1URP \WH\DBIR D GH-EWQWAKP HAZ 1\ \WRFN SXURKDVH Z DUDQN DuH DERFDMG R \KH \E R HBP HOW EDVHG RO \WH UHIMYH 1 U
YDOHVR \KHG-EWQUKP HZ \WRXWKHZ DUDQNVDQG R \WHZ DUDQMKHP VHYH/DAMP HR IWAKOFH 7 KHSRIROR WHSURFHHO/\R DIRFDMG R \WHZ DWDQN DUH CFFRXQAG | RU
DvOEAMRDOSIG LQFBAMID 7 KHUHP DQGHUR \WHSURFHHOY DUH DIRFDAG AR \KH GHENQIKP HYERWROR WHWDQLRAIRQ

7 KHIDUYDOH/R \WWHZ DDAV DAAXHG VR KHLOYHRUZ LM \KLY SUYDIM SR HOAZ HIHFRP SXWMG XMQ) \WHYEDRN 6 FKRBY RSWRQ SUAQ) P RGHZ W \KHI RTBZ LQJ) DRXP SWRQY/
YRDMWY R UM I UHUDMR DOOAVIGHEG\ IHBR DGH SAMGAHR  \ HLY

, QUFFREIFHZ NS 68 WH&RP SDQ GHMP LQHG WDWKH FROYHMRQ SURYIMRQY FRQEIQ D HP EHEEHE GHLYDAYHI HDMUHDQGWHERP SDQ. YDOHG\WHGHIYDYH

| HDJMUH HSODMD  UHFREQ) GEWAVFRXQADGG GHUYDAYH CCELONY LQ DFFREDGFH Z W WH SIRIMRY/R WHFROMHWEBIGEWVHLIRM  7KH&RP SDQ FOBX@M/WH I OU

YDOHR FRO/HYRD RSWRQ DAKH FRP P LW HOACDAK XMQJ) \WH %DFN 6FKRBY YDODMRQ P RGHOZ W \WH | RTBZ L) DXXP SIRY/ YR R UN I BHDMR
DQCOAYIGHEG\ HBR  DGH SHAMS@HR \ HOW

7 KHZ DUDQWV WKHE VR WH LOYHXRUNR SXUKDH \KDUR WHE&RP SO VFRP P RQWIFFN Z HIH VDM Dv D QVFRXQNRQWWH FROYHME®! QRM SD CEGIDQG Z HMH YDOHG D/

DG KOG EHD P RWHGRMHUWHWP R WH  &RQYHWEGI1 RM $ GAWRIDD WHIDUYDOHR HP EHEGHS FROMMRQ ROWRQ DAFRP P W HOAGDMY Z KIFK Z D/
YDOHG DV Z D/ WFREHE D/ D GVRXQARQ WH FROYHWED! GRM SD CEGI DQG KOG EHD P RWHGRYFUWHWP R WH  &RQYHWEBI1 RM + HIFH 1O FROGHAIRD
ZONWHMMOFHR WH GROMHWEBILRMDQG  : DUDQMKHERP SO UFRGHS DVRIEDGEWAVRXQAR Z KIFK KOG EHHQCP RMY HG RHUWHWLP R \KH
FROMMEGIGRMSD. CEG

2Q-X0 WH &RP SO0 05 WH LOYHARU HOMMG LOR D &RMHMRQ $ JUHP HONV 3 &RYHMRQ $ JUH-P HOV - SXUXDQMR Z KLFK \WH LOYHARU FROYHWG DR LW
&ROMHMEG! 1 R/ LQWH SUGALSTIOIP RXQAR DG XQBOG LOMMR QR \KDWWR FRP P ROWRAN R \WH&RP SO DAD SHMKDUH SUFHR \FH
1RM  &RPPRQGKIWY ,WKHG IRU" FEARROMYRD 7KH&RP SIQ UWHFREHS D FROMMRY LGBFHP HWAKDUH R DV D BAKO\R \WH &RQHMRQ$ JUHP HQWV
UBUAHIY WHYDOHR FRP P RQWRAN LWXHE XSRQFRQMMRQLOH FHWR \HFRP P ROWRANIWCEBIXQCHMHRIWIGOMP VR WH  &ROMHWEDIL RM

) RUWH\ HIUHG-G' HHP BHU [P RWY DARQR G-EAGVARXQADGS LOMMN SHOHUADMG\R\WH  &RQYHWED! 1 RMCP RXQAG\R DG ZKIFK
KDYH BHHQ LGFOIGHS LQ LQMMMH SHOH + CP RWYDARQ R G-EANGVARXQADG G-EWMKDGRH FRWADG LOMIMNH SHOH + RKHU UASHRIYHD R WH CFFRP SDQ Q) FRQRICDMG
WBMP HOVR RSHIDIRQY DG FRP SUKHQLYH@RW

127(  +'(5.987.9( /.$%/.7<

$VUDAGLQ1 RM SRQMWEBI 1 RM \WHE&RP SDQ - GHAIP LGHE WDWKH FRQYHWE®B! GRM SO CEGI FRQBECHS DO HP EHGHG GHUYDIYH I HDMHIQWHIRP R DFRQYHMRD
SURYIMRQZ KLFK Z D/ DOWNEEBEDHE RQI XMUHSUFH/R \WH&RP S0 VFRP P ROWRAN , QUFFREIFHZ NS 6& HOFK GHUYDAYH! HDMHZ D/LQUIED WHFRIGHE DAW
| LUYDOHXUQ) \WHYDFN 6FKRBY RSWRQ YDODAMRQP KRG DQG\KHDUH YDOHGE DAIFK UHBR WY GDM Z WK FKDQIHYLQ\KHI QUYDOHU-BRWWG LOWHWEM HOVR RSHDIR)/

7KH HAP DG | DUYDOH R \WH GHIYDAYH | HDMH R FRQYHWNEGI G-EWZ DY DAFRP P WY HQADMY Z KLFK Z DV FOBXDMG XMQJ WH I RTBZ 1Q) DAXP SIRY/ YRIMY
R UMW [BHUDMR DOQUOAYIGHEG\ IHBR  DQGH SFPAGAHR  \ HOY 2Q-XO WHERPSIQ DOGWH  &ROYHWEGI1 RMKRGH
HOMIHG LOR D & RHMRQS JUHP HASXYXOQAIR Z KLFK WH LOAMUWRUFRQYHWG DR LW &RQYHWEB! 1 RV IQR WDMR FRP P RQWRAN R \WH&RP SDQ 7 KH HAWP DG | DU
YDOHR WHGHLYDAYH I HDMHR FROMMEBIGEWZ D/ RQ-X® Z KIFK Z DVFRP SXAGXMQ) WHI RTBZ Q) DAKP SINRY/ YRIMDW R UM | UHH UDM
R DQOOAVIGHEG\ IHBR  OGH SFPAGAHR = \HLY
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, FHDH/ RUGHUDWH/ IQ 1RUYDOH R \WH GHULYDRYH CCHOW LV LRXGHE DY D ARP SRHAR \RBORKHU H SHOAY LGARP H 1Q WH DAFRP SO 1Q) FRORICDMS MBIP HOVR

RSHIDIRQY DQG FRP SUKHOLYH GRW/ 7 KH FKOIQI HVR WH GHUYDAYH CCELOM | RWH HP BHEGHG FROMMRQ ROURQ UAXWAG LOD GFUDHR LQWH GHUYDAYH QCELOW DG
WHFRIASRIEQ LGRUDHLQRKHIGRRP HDVDJIOQI RAH\ HIUHGHG' HHP BHU 7 KHHZ DVQR GHUIYDIYHICEON [QWH\ HIUHGG' HAHP BHU

127( +127( 3$<$% (_1(7

2 Q6HONP BHJ \WH &RP SO [WKHS D EDXRRQ SURP IMRY - QRM R DWLLG SOV FRP SO LQ WH SUCHSIOLP RXQAR Z KIFK FDUHY LQMIMXAR S
D@ WH:  1RM3DOEG ,QMINWGHIQP ROKD SD P HOVR EIQQQ) 1 RAMHP B DG SD CEGIP ROKMD WHI\WUXQMSHBWP BHU ZKHD
\KH SUCASOORAMBEQ) DJG DOWP 0QQ) IOMMWWYGH 7KH 1 RM3D CEGIFIQEHH \WIG-G I RUDQDGAMRI0 P ROKYVSIRIGHS WDAKH&RP SIQ KDY QRAGH DXGAG
7KH&RPSIQ PD RABUSD WH  1RM3DEGIRUDSHIRGR  PROKMV7KH 1 RM3D CEGIVVHXUGE DI RSDIHROWH&RP SOQ IV U-DOSURSHW GFDAG
IQ7RZ QKSR ) BHRD &RXQVR 0 RP RAK 6\BMR 1 HZ -HIA  KDYQ) DMUHADGIHNVR SRAM 6RAN ) UHKRT 1 -

$VR' HHPEU \WHFDW L) EDDGFHR WH 1 RM3D CE®IZ DV DIGWHUP DQQ) XTP RMY HG G-EWAKDFHFRWVEDDIGHZ D/

) ROWH\ HOUH@GG' HHP BHU P RWYDARQR G-EWAKKDFH FRAVDGLOMMMY SOHUDAG\RWH 1 RM3D CEGICP RXQMS\R DG ZKFK

KDYH BHHQ LGFOIGHG LQ LOMIY SHOH + TP RWYDARQ R G-ENGVFRXQADQG G-EAMKOGRH FRUADQG LOMMINL SHOH + RKHU UASHRIYHD RO \WH DFFRP SO0 LQ) FRORIADMG
WBAP HOVR RSHDIRQY DG FRP SUKHLYHERW

127( #£5(/87(' 3$57<75%$16$&7.216

5 HQBICE HYHXHIURP 5 HIWG 3 DUN DQG 5 HNG HAHYDE®H:+ 5 HIWG 3 DUV

7TKH&RP SDQ) GDH/\VEFH R IW FRP P HADOUHOSURSHW GRDMG Q1 HZ -HYH WRDARPSDQ ' 3 &CBMID, QMR HQV/ / & ZKIFK IVFRQMRBG R : HJKODR/ X WH

&RP S0 VO HINKDUHKROEHUDGG FKOLP DR WHYROGR ' LWHARY 7KHWP R \MHUHDAG SOV GDHDIBHP HQAVILYH\ HOWARP P HAGQ) RO D DGZ L@H SILH
RO$ SUO

) RAWH\ HWHIGG' HHP B DG \WH UG SO UHQEOUHYHXHDP RXQAG\R DG UAGHRRYHD DOG KDY EHHQLGROGHG LQUHDCBURSHY UHQAE
ROWHDFFRP SIQ 1 FRORICDMEWIM HOVR RSHIMRQY DG FRP SUKHLYHE®RW

7 KH UHDAG SDW BOABFHYCEG \RUBG oG UASHRIYHD D5 QR DERZ DFH | RUGRXEWKOTFFRXQN Z DY GHHP HE R EH UHTXILHG RQ UHQAUHFHLYDE®H + UHDMG
SDWDW HHP BHU oG

0 HAFDO5 HDWG & RMXEMY 6HYLFHYS HYHXHILRP 5 HIDMG 3 CUN/
*XUQ) WH\ HWHIEG' HHP B DG P HAFDOUHIMMG FROXANY \HYLEHVUHYHOMHI URP UHDMG SOV Z D/DVI RTBZ V

<HW/( QG5 HAHP B

0 HAFDOUHIDAG FROXONY VHYLFH/SIRNG-G\R
+HEH ORSHL

+HH' CRSHLLVDVEMADY R DQHUW Z KRHAOWP DRLY: HY KIR/ X WHOWI HWKOHKROHR \WH&RP SDQ
6HYFAV3WRNG-GE\ 5 HDMG 3 DUV
) BRP WP HWRWPH :  LEHW DX 1Q DAWHRRUR WHERP SDQ DIGKLYVRQ SURVIGH FRQMANY \HVNFHARWHERP S0Q $ VARP SHRDIRQ I RUSUR FMRIOHYIFH SUIRVIGHS \WH

&RP S UFRIQ] HEFROXAMY H SHOMVR DG IRUWH\ HOYHGG' HR-P B DG UWASHRAYHD Z KIFK KDYHEHDIGFOGGLQSUIR HMRIL
| HARQWHOFFRP SO0 1Q) FRORIEDAGWTM HOVR RSHIDIRQY DG FRP SUKHDLYHERW
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$ FRXHG/ IDELOWH/DQG 2 WHU3 D\ CEGV+ 5 HDWG 3 DUAHY

Q WH&RP SO0 DFTXUHG %HMY * HH RRP HIRUDFDK SD P HR $VR ' HHPEU DG WH XQEOLG CFTXMMRQ FRUGHDIRQR
ZDVSDIEGI\R' U<X =KRX |RP HJAURRUDG IRP HJFRRAKH H HXWHRIIFHUDGG ~ RZQHUR * HH RRP H DQG KDY BHHQ LGFOGHS LQ CARXHG QCELOMY DQG RKHU
SD CEGV+ UHIMG SO/ RQWHIFFARP SDQ LQ) FRQRICDAS EDDGFH\KHHV

$VR' HHPEU oG ssc) R DFRXHG DOG XQBOG LQMMWHDAGR ERURZ LQIVIURP © HI KIR/ X WHE&RP SO0 IV QL HWAKDKRE-UDQG AKOLLP D)
R WHYRDGR ' LWHARY UASHRHD KDYHEHHDLGFOGHELQDFRXHG COELMNY DG RMHUSD CEGY-+ UHIMG SOMEYROWHDFFRP S0 1Q) FRORICDMS EDDFH\KHV

YRURZ IQIVILRP 5 HIWMG 3 DUV
SURPIMRY 1RM

2Q0 DK WHERP S IMKHG: HYKIR/ X WH&RP SO IV QLI HINKDUHREHUDIG &KOWP DQR \WHIRIGR ' IWHARY D3URP IMRY 1 RMLQWKH SUGASDOIP RXQ)
R 33URP IMRY 1RM  LQFRIGHDIROR FDK LOWWHEP RXQIR 7KH3URP MMRY 1 RMOFFUHVIQMMWDANHIDMR  SHUDQR® DGP DMU/0 DK
,Q0 DK WH&RP SDQ DQG: HJ KIR/ X HOMMGLQRD/ ROQ( [ WMRQDUE0 RAILFDARS JUHP HOMKHE ([ WMRS VR H \WMIGWHP DXUMY GDMWRO DK
7KH&RP SO) UHENG SUCASIOR DG LQWWH\MLLE TXDWMUR \HFRQG TXOLAUR DG VHRQG TXOWUR UASHAHD $VR
" HPBEU DG WHRAMGQEQ SUCHSDCEDDGHZDVY DG UAGHRRYHD

/ ICHR &UHEW

2 Q$ XIXW WHERP SO HQMBGIQR D/ LGHR &UHEVS JUHP HQVWH3/ IGHR &UWHAVE JUHP HOV SIRIAQ) WHERPSDQ ZIW D PLARQMHR FUHAWWH
3/ ICHR &UEAW 1R : HIKIR/ X \KH3/ HGU  WHOLIHWWKDHKREHDG&KOLP QR WHYROGR ' IWHARYR WHERP SIQ 7KH/ LHR &UHEWIERZ VIWHERP S0 \R
UHTXHNBD0/ WHIHKQEHUDGG WR XVHWH SURFHHBYR| \KFK BOQV I RUZ RINGY FSMIODQG RSHIDY) H SHOH SXSRAY XQIMDKH | CFLOW P DMBWVRY' HHP BHU 7KHEOY
DUH XQUHFXUHG DG DUH QRAVRQMMEGILQR HDAW R \WH&RP S0 / RIQVGIY QXQEHMH/ LGHR &UHEWE-DYIQMIWAMDNIQDQQCODMR DG HIFK LQAYLGOOBDQZ LOEH
SO CEGIWUHH FOYIURP \WHEDMR IMXOGFH 7KH&RP SO KDVDWKWR GIY. GRZ QROWHAHR FUHEWINE QRADAKH AVFHIROR \KH UHDAG SOV / HIGHJ 7KH&RP S0
PD DMWVRSIRD SUSD D) ERURZ LQIVXQEHMH/ LHR &UHEWLOZ KRBIRULQSOVDATD WP HSURMR P DXUMY Z AWRASUHP 1XP RUSHIDIY 7KH/ LGHR &UHAVS JUHP H
LFOGY PAMRP DY HYHOV R GHDXOV, | DY \KFK HYHQAR GH DXOVRXY WH/ HG-UP D GHROUH DEDRANBECQ) GO0/ XQA-UWH/ LGH R &UHEWR EH GAH DG SD CEGH
LP P HADMD

,QWH\ HDWHG-G' HHP EHU DG CRAMW BFREHG I RAH/ LGHR &BEWANKP P DU HELQWHI RIBZ LQJ \BE®!

2 XMBEQ) SUGASIOQEHMH/ LHR &UEWWDQDY
*UZ GZQIURP / ICGHR &UaW

6HAMBP HR / GHR &UHIWOQ\KDWY

2 XWBQEQ) SUGASDOXQGHMH/ LGHR &UWEWW HAHP BHJ
' UZ GZQIWRP / IGHR &UaW

5HSD P HQMR / LGHR &UGEW

6HAMBP HVR / [CHR &UHAWOQ\KDWY/

2 XWBZEQ) SUGHSIOXQGHMH/ LCHR &RV HAHP BHJ

) RAWH\ HOWHGG' HHP EHU DG WH LOMIMA SHOH UHDWG R CERYHERURZ LQIVEP RQMEWR oG UASHAWHD DG KDY EHH UH BRRG DY
LOMBN SHOH:: DA SO ROWHIFFRP SDQ Q) FRORIEDAG WEAP HOVR RSH.DINRQY/ DG FRP SUHKHMLYH@RW
$VR ' HHPEU DG \KH UHDIMG CFRXXHG DG XGSOG QMWW RUCERH ERIRZ LQIVZ DY DG UASHAIYHD  DQG KDY BHHD LGFOGHS LQ CARXHG

CEL O DG RKHUSD CEGV UHDAG SO RQWHDFFRP SO0 LQ) FRORICDMS EDDGFH\KHHV
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&RP P RQ6KDLH/6RG RS HIWS 3 DUV IRU& DK

2 Q3% XIXWW \WH&RP SR \RG KDWY/ R W ARP P RQ IRFN DAD SXURKDVH SUFH R SHIWKDH \WH 1 UP DINHAYDOH RQ WDQCANRQ DM W HJ KR/ X
SXXDQMR DAVEVARUSINRQ DI UHP HQV7 KH&RP SR WHRHYHGSIRAH-OVR 6HH1IRM + &RP P RQ6KDWHWERGIRU&DK

6HIHS$ & RQYHIAE®!3 UH HILHG 6WHN 6RTBVR5 HIWS 3 DUV |RU& DK

2Q HHPEU WHERP SI) HOMMGLQR DEHRXUMI/3XUFKDHS JUHP HOWZ LW : H KER/ X WH&RP SDQ V&KOLP DQR \KHYRIG SXOKOQAR Z KIFK \WHERP SDQ
\RG\RO U/ X \KDBWR IWGHIH/S 3UH HUHG6\RAN \WBAG YDOH | ROWHJIURW SIRFHHB/R BHHIRM  + 6HINVS &RQHINEGI3UH HIHG6\RAN 6RT
IRURDK

127( +.1820(7$:(6

7KH&RP S LVIRHGHGE WH,GFRPH7 / I R \WH35& DG WHS 6 ,QMD05 HYHOXH &RHR DVIPHGG 8 @GUWH, GFRPH7L / IZVR 35& &KIGHH
FRP SDQHY DH JHHDD \KEMPNR DQLGFRP H\E DADQHI HRAMYH UDM R RO LGFRP H USRI LQ WH WEIMARY | LDGRADOWBAP HON CWUCSSURSUDM\E DOWMA HOWV 7 KH
&RP S0 KDVDPXP XDIYHGH LAWURP IWIRILIQWEMADY R D/R ' HHPEU Z KIFK WIGFOXGHGLQWHFRQRICDME CFRXP XOAMGGH LW

7KH&RP S0 VAW EH RIHLGRRP H\B] HYLQFOGH/\WHI RIBZ Q) FRP SRHNV

<HW/( QG5 HRHP B

8 QUME 6B/ G/ EH RIHLGFRP H\EE HY/
&KICDBRWEH RIHLGRRP H\] B/
7RBOERWEH RIHLGRRP H\S] B/

&RP SRHIWVR LGFRP H\H HVH SHOH EHHIWFRQIMAGR \WHI RGBZ LQJ

<HWY/( Q35" HHHP B

&XWHON
8 6 IHHID
8 6 WBMOQGE0
&KID
7RIECHXUHNCGRP H\H H/H SHOH
" HHWG
8 6 IHHDD
8 6 \WBMDQGE0
&KICD
7RBOGH HUWHGLGRRP H\H HY EHHIW
&KOQHLO YDODMRQDIRZ DFH
7REOGRP H\WS H/H SHOH
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7KHWEGIEHRZ \XP P O] V\WHGI I HHAVERR HH\WWHE 6 MEMRY UDMDQG\WHE&RP SDQ VH IHARYHWG UDMI RUWH\ HWHGHG' HRHP BHU DG

<HW/( QB HRPBHU

8 6 |HGHIODM
8 6 KBMUDM

3HIP DOHQNAL HIHFH

1RQ8 6 DMALIHHIND
7TUHXSV

8 6 YDODNRQDIRZ OFH
7RECERYMEQ! RUGFRP H\E] K/

) ROWH\ HOWHG-G' HHP BHU sse WHERP S GG RNGRXUMY LGFRP H\B HYH SHOHMGRH IMAG QRAJHHIDM D). V] CEGH LGFRP HIQ\WWRH SHIRGY 7KH
&RP S0 VI RMIQHMWAG RAED DQ LGFRP H\E H/GAUQ) \WH\ HOWHXGG' HR-P BHU DG 7KH&RP SIQ VFRP SRHOVR GHHUWG\Y WDVR ' HHP BHU
DG ZHHDVIR®BZV

' HHPBEU ' HRPEU

) U HS DAHV DG LQBQILEGI DAVHVERRN Y EDLVQL HHFH
5LIKWR XVHDXHN
7RECCH HIFG\S CELOMY
1 HABHHIBG\S DAV

$VR ' HPBEU 0G WH &RP SO0 IV ERW | HEH.DODQG WM GHARSHIDIY) GRW FDUY | RZ DUBY TP RXQMG \R DG SR $VR
" HRHPBU WH&RP S KDV R 8 6 |HAHDOGHARSHIDNY QWA RYHYWDAKDYHQR H SLDIRQ DM DG R \KHI HEHIOGHARSHDIYY QW
DOGWEMGHARSHIDNY QWA |RZ DG/EHIQWRH SILHLOQ

$VR' HHPEU \WH&RP SO KDGQHARSHIDIY GRW DU | RZ DBVIQ&KICDR \KDAEHILOWH SIUWHIQ

$QAUWRIDD D/VR ' HAPEU RKH EXOUH XD DIRQ R \KH GHARSHIDY QW FDWY |RZ DG \R R TVHANXMUH VB CE® LCRRP H LV \XEMPNIR \SHADOWM GV
ZKKKPD @P IMWKHUXDIHXQE, 56 6HANRQ &KOQJHR 2 ZGHYKIS DQGSRWMED \WHEHSDUDMS HMUWD/ LP MIANRQ<HIU 365/ <™ KBV

$ | XQ@YDOXDNRQDBZ DIFHKDY BHQ SIRMGS DI DQWWHERP SDQ WGHHWGWN DVHNVDY HRHP BHU DV\WH&RP S BHIHYHY WA/ P RIHANHD \WDQ CRAKDAUK | LHHQA
\If CEOILCARP HZ LOQRNEHIHHDMG\R UHDD) HWHHWP SRIDY G THHFAHY

7KH&RP SI) KDVEHHQ RVIHG DG DAHNHG DD, 56 6HAURY  SHDWR | RUI DLOUHR | L DI RULIQHMV Y GVFBRAUH 7KH&RP SOQ. KDV CSSHDBIG \WH SHIDOV
DOG LY CIWAKH, QMDC5 HYHOHGHYIFHIV UYL R \WHDBSHID 7 KHHLY QR DIKUDGFH\XAK DSSHIY LEH\KFFHM XO
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7KHERP S KDVQRAEHDDXAWSE DY MUMGRMRQMGAHIWLGRHEWRD 7KH&RP SDQ LVRSHDIRUD@VE WHS 6, QMEDO5 HYHXHEHYIFHDOGS 6 WBM\E MUMGRIRQY
IR R DOGRSHIRUDGVE \WHEKLGHHO QWY R ) LODFHIRP R

7KHH Z HH QR P DMICOXFHWEQWY SRIMRY/DVR ' HAHP BHU sec 7KH&RP SO UFRIQ] Y LQMMADG SHIDGMY UHIMG \R XQUHFRIQ] HG\Ef EHHIW DY
LGFRP HVE H SHOH U 0 7KH&RP SDQ GRAVRADHI) WIQU LFOQAKGFHMBOW  SRUMRQYRUHYHONVGDAQ) WRXGFHWSIQN [OD\Y SRIMRD
127( +(48.7<

6HIH/$ & RQYHIAE®I3 UH HILHG 6WHN

$SVAABGIQLIRM  $PHIGEDIG5HMBMG0 HP BHIKLS , QMMNBXUAKDHS JUHP HIWLO FROMGANRQ Z LW \WHWDQLRNRD RQ1 RYHP BHU WH&RP SIQ ILBGD
SHWIFDM R ' HU@IRQ R 3UHHHIHY 5LIKW DQG / [P MBNRY/ R \KH 6HIHV S 3UHHIMG 6\FN WH 36HINVS &HWIFDM R ' HUIRG  ZKIFK EHCP H HIHRAMWH
LP P HADMD Z W \WH 6HUHEY R 6VBMR \KHG\BM R HIDZ DH 3XUXOQMR WH6HIEYS &HWIFDMR * HUIQDIRY WHERP S GHLICDAG XS \R KD R \WH
&RP S0 VSUVRA® XQEHLIQDME SUH HUHS RN D/6HIHVS 3UH HUHGE\RAN ( DK \KDHR 6HIHVS 3UH HUHG 6\RAN \KDGKDYHD SCUYDOHR SHMKDHDIGDWIMS
YDOHHTXOOR WHS 6HIVS 6\BIMGO DOH

7KHKDHVR 6HINVS 3 UH HIHG 6 \RAN KDYHLG-QNDOMP VDG LROGHWHWMIP VD AHNVRIY BHBZ

" IMGHIBY 7KHEHINVS + RTHY DHHNGBG\R UFHYH DOGWHERP SIQ \KDDED  GYIGHIB/ROVKDVR 6HIHY/$ 3UH HUMHG 6VRAN HIXOD RQDQDV UL FRYHWG\R FRP P RQ
RN EDVY GMBIDEQ) |RAVKFK SXBRHDQ. ARMHMRQ TP WIMRQAHNVRW LQWHBHIHVS &HWIFDMR ' HLIJQIRY/ \RDQGLQWH\LP HIRP DVGYIGHIB/RMID SOGRQ
KO R \WH &RP SDQ 1V FRP P RO WRAN Z KHD DV DQG Ll \VKFK @YLGHIBY DUH SOIG RO KDWY/ R WH FRP P RO RN 1 R RMHUGYIGHIE/ WKDEDEH SOIG RO\KDWW R 6HIHVS
3UHHWHGEWAN 7KH&RP SIQ Z LOGRAED D) GYIGHIE/RQIWFRP P RQWIRAN XQBW\KH&RP SIQ. P XGUHRAM FRP STH/Z WK \KHWLP VVAVRIW LOWHE HINVS &HWWLFDM
R RIQIRQ

/ ITXADIRY 8 SROOD GWROMRY MNXADNR) RUZ IQAQ) XS R WHERP S0 Z KHKMHUYROQMY RULQROQEY D3/ ITXAMRY  \WHBHIH/S$ + RTHY Z LOEH HOMBG\R
UHRHYH RAAR  \KH DXV DYCLOE®! | RUGMUEXIRO VR WH WRRNKRTHY L D\MUDOG KEMPAIR \WH SD P HQAIQ | AR DIDEP RXQIV UHTXILAG R EH GMMBXAAG \R \WH KRTHY R
DCRAHUFDW RUVHIHVR WRAN R WH &RP SIQ DN RQ AINXGDIRY SURJDG LQ SUH HIHFH\R WH 6HIHVS 3UHHIHG6\VRAN L UDEE® Z W 0Q FOWRUVHIN/R RN
WDONQ) RO OMXEDIRQ RQ SUMY Z W \KHBEHUHYS 3UH HUHG 6\RAN DQG UL LQ SUH HIHIAH DOG SURIMY R WHKRTHY R WHWKDBR \WHE&RP SO0 VFRP P RQWRAN DQLP RXQY
HIXOOR R WH6EHIH/$ 6\BAMGO DOH DOGQRP RUH 1O SURSRWROVR \WH | XTDQG SUH HHQNICEP RQAKDADIDWOUA/R WHBHIH/S 3UH HUHG 6\BAN DUHHQNBG\R BAHYH
7KH&RP SIQ \KDTP DY IMKMDCRIFHR D0 / LTXEDNRQCRABWAKIQEHYY @D VSURMR\WHSD P HONEDMBAMGWHHO \RHIFK 6HIN/S + RTHJ

&ROMHMRQ ( DK \KILHR 6HIHVS 3UH HUHG 6\BAN \KDDEHFRQYHWEG! DADQ WP HOQG I URP WP HVR\WP HIURP DOGD\MMH@OAMR L WHEMR \WHWRANKRTHUCBSURYDCDY
GHAUEHGOERYH (QIFFREIFHZ W \RH1 D/ADT 6VRANO CUNHAY MY 5 XBV OQG L WHQGH P RONDQQYHIOY R WHEERIQ) \WH?, QUICRRMHYRY' DM DAKHRSIRY
R \WHEHIHYS$ +RTHJ QR \WDAQ®P EHUR \KOWW/R FRP P ROWIBAN \XEMRAIR \WH QP LVBARQY \HATRW LQ 6HIHYS &HWIFDMR * HU@DIRY GHMP IGHGE GYIAQ) \WH
BVIMGODDHR WA \KILHR 6HIN/S 3UHHIMG6WANE WHERQHMRQ3UFH DVCHIGGEHRZ  7KHBHINS +REHYPD HIHFWRQMMRY/E SIRMAQ) WHERP SIQ

ZOKWHIRP R FROHMRQQRIFHDAFKHGDVS QQH $ \RWHGEHIHYS &HWIFDMR ' HUICDIRY 7KHEHIHYS + RTHYP D FROMWKAK \KDUVIQR\KDWR WHERP SIQ
FRP P RQWRAN DAD FRQYHMRQ SUFH SHMKDUHHNXOOR WHIWDMIR L W GRTLY DG IL QGHVSHAHV R WHFRIQ) SUFHR \WHE&RP SO IV ARP P RQWRAN
RQ1 DAY ROWH@ SURUWR WFHSWR D FRQMMRQ CRIFH FRIAVHD \WH 2 &RMMRQ 3UFH  \XEMPANR DOWWA HATRUMBFN \SOW D05 P LOUP DY |, Q DEAMR)
| RORZ QY \KH, QANIDZ RMHYRY' DM HIFK 6HIHY/$ + RTHJDI UHY \KDAMWKDDGRAEH HOMBG\R LQ D) FOBQEDUP RN \HIDQ® BHUR 6HINYS &RMMRQ 6K/ LQR WH
RSHQP DHAQDQLP RXQW FHAQ) PRHWIQWRSHFHY R \WHQ® BHUR 6HIHYS &RQMMRQEKIUH IWKEBIXSRQFRMMRQR WHEHIHVS 3UH HIHG 6\RAN WHD
KHIBE, \XFK 6HIHVS + RTHJ
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GHUNS &RQVHIAEGI3UHHUHG 6\WAN FROWQXHG
E&RQHMRQ3 UFHS GHWR HQWV

BN’ YGHIB/DQGE\RNGSIV | WHERP SO DT WP HZ KIGIWHBHUHYS 3UH HIHG6\RAN LVRANBOEQ) L SD VD WRAN GYIGHIG RURKHZ [VH P DNHY D GMMEXNRQ RU
AMMBMRYY SD CEGI LQ\KDWWR FRP P RO WRAN RQ\KDU/R FRP P RO WRAN RUDQ RKHUFRP P RQ WRAN HTXLYDBN Z KIFK |RUDRAIAHR GREMKIDQRAGFOGH D)

\KDJWR FRP P RQVRAN IMAHGE! WH&RP SDQ. XSROFRYHMRQR  RUSD P HQAR DAYIGHIGRQ WHEHIHYS 3UHHIFGE\RAN LU \KEQYIGHRAMBEQ) \KIWR FRPPR)
VIBFN LQR D OUHIQ® BHUR KDWY UL FRPEGH/ LFOAQ) B\ ZD R D UYHIH AN \GOWRXMBEQ) KIWW/R FRP P RQWRAN LQR D\P DIBUQP EHUR \KDWY RU LY

LK LOWHHYHOAR D UHFOWL LFDIRQR \KDUVR \WHFRP P RQWRAN [Q \KDWV/R FOSMIOWRAN R \WH&RP SO0 WHQ WH FROMHMRQ SUFHR WHBEHIEYS 3UH HIWHG 6\REN
\KDIDEH P XOSIHG B\ D IR R Z KIFK \WH Q® HIDRU\KDEH WH Q@ BHUR KDV R FRPPRQ BN H FOGQ) D) WDKY \KDWW R WH &RPSI) RANIAQ)
LP P HADAD BHRIHKAK FYHOVDQGR Z KIFK WH GHRP LDRUNKDIDEHWH Q® BHUR \KDUWR FRP P RQWRFN RANIBECQ) LP P HADMD DMK HYHOAS Q R \WHIRUHIRQY
DIV HW KDDEHRP HH I HAYHLP P HADMD DMUWH ARG GDM | RIWH GHMP [DIRQR  \WRFNKRTEHY HOW®G \R UHFHYH KK AYLGHIG RUGMUEXWRQ DOG \KDDEHRP H
HIHARYHLP P HADAD 0\MWHH | FRYHEMIOWHFDHR DEQYIMRD FRP ECDIR)RUH FOWLL LFDIR)

) XQEDP HQBO7WDQLRANRY || DADQ WP HZ KIGIWHBHINYS 3UHHIMG VRN LVRAMBAQ) L WHERP SO). AUHR® RULQAUA® LORHRUP RUH UHIDAG WIQLFMRQY H I HAW
D0 P HJHJRUFRORIEDIROR \WH&RP SDQ Z W RULQR ERMHULQAYLGOORUFRUSRIDARD SONGHYIKLS WKWMQFRSRUDIMG RUXQGFRUSR DA DARADIRY NLQAHMUH TP LWMG
ACEOYFRP SDQ MLOANRAN FRP SO0 JRYHCP HOVRUDQDIHA RAVEQYIMROWHIR RURKM-UFQMYR [Q NGG D3HIRY L WH&RPSD) DOGOUR IW\KEMADUHY
\INQD/DZ KRB GUHA® RUGALA® HIHAVDQ VOB GDH CFHIH DALIGP HOAMEO HJ FRQYH DIFH RURKMHUGMSRVMRO R DIDRUVKEIQIDI DOR LW DXHVIQRHRUD
VHIH/R UHIDMG WEQOAIRYY UL D) QUHPWRJLQALHAWSXURKDH RN HU WIGHUR [ HURUH AKOQHR T HU Z KHMHUE, WH&RP SO RUDGRMHUSHIRD LY FRP SBIAG SXUKDQNR
Z KIFK KREHYR \WH&RP SDQ IVFRP P ROVIFFN DUH SHIP IWHG\R VHID\MOGHURUH, FKDQIHWHUNKDLAY | RURKHUVERXUMEY FDK RUSURSHY DG KDVEHHOCFR-BWG B, WHKRTGHY
R ILW SHFHQV RUPRHR \WHRWIDEAQ FRPPROWEN LY WH&ERPSIQ GUHA® RULQAUA® 1Q RGH RUP R UHIAG WIQLRIRDY HIHAV OO UHRIWU LFDIRY
RO DARQ RUUHCSANT DARQR WHFRP P RQWHFN RUDQ FRP SXORY WKDUHH FKOQIH SXUXOQAR Z KLEK \KH FRP P ROWRAN LV H I HRIYHD FROMUMG LOR RUH FKDQIHG IRU
RMUMHRXUMEY/ FDK RUSIRSHW RU Y WH&RPSDQ GUHA® RUIQALA® 1Q RHRUP RUH UHIAG WEQERNRYY FRQMP P DA D WRAN RUMKDUH SXUKDH DI UHP HOARURMHU
BXAMGHY FRP BDIR) LFOGQ) Z MRWAP WMINRY D URIDY] DARY UHFDSMIT DARQ \EIQRI RUMKHP HR DWEQIHP HOVZ WK DORAMFUBHIRQ Z KHIE. KK RIHUSHIRQ
DFTXLVP RIHWDQILWSHAQN R \WHRANMBOEQ) \KOW/R FRP P ROVWIFRN (RACFOGQ) D) \KDUWWVR FRP P RQWRANKHBE \WHRKHUSHIRQRURKHUSHYRQ/P INGY

RUSOW \R RUDKRALDAG RUDH LIDMS Z LW \WH RMHUSHYRQVP DNGQI RUSDIY VR \KAK RN RUVKDUH SXURKDVH DI UH-P HOARURKMHUBXMGHW FRP ELQDINRQ  HIFK D3 XQEP HQAC
7UQOAMRG  \WHD WHBEHIHVS + REBHIVKDTKDYHWH UL KVIR UHFHYH | RUHTFK FROYHMRQ\KDUH\RDAZ RXE KDYH EHHQ IWAKCEB XSRQVKAK FRYHMRQLP P HADAMD SURUVR\KH
RIPUHIFHR KK ) XQEP HQEO7 WDQORANRY Z MMRMHDGWR DO TP MINRO VIR W LQ\WHGHIFVS SHWIFDMR * HLIDIR) ROWHFRHMRQR WHEHIVS 3UHHWHG
6N \WH QP EHUR WD R FRPPRQWHRN R WH \KFFHARU RU CFTXLG) FRISRIDIRQ RUR WH &RPSDQ U DALY WH \KYIMGQ) FRERIDIR) DOGRUDQ DEAWRIC
FROIGHDIRY WH?$ GMIDM&RQUIGHDIRG  UHFHYDEGID/DUAKIR KK ) XQEP HIBOY IDQLAMRQE! DKREHUR WHQ®P BHUR \KDBWR FRP P RQWIRAN | RUZ KLFK WHGHIHY
$ 3UH HUHG 6\RAN LY FROYHMEGILP P HADMD SURWR\XAK ) XQEP HEO7 UDQORNRY Z R DGR WHAP WBIROAHVRW IQWHEHIHYS &HWLFDMR * I DIROROWH
FROMHMROR WHEHINVS 3UHHIFG 6N ) RUSXRAVR DO VKK FROHMRQ WH GHMP LODNRQR \WH & RQHMRQ 3UFH VKDEDEH CESURSUDMD CENVKG R D550 W \KFK
$ GMIDMERMGHDIRYEDHGRQWHIP RXQAR $ GMEDM & RQUIGHDNRQ MACEBILQUASHANR RHWKIHR FRP P ROWRAN LQVKFK ) XQEP HMBOY WQERNRY DOGWHE&RP S

\KDEDOSSRWNRQ WWH & RYHMRQ 3UFH [P RY \WH$ GRMECDM & RMGHIDIRQ 1Q D UDRIEG! P DQGHJUH GRMY WH UHDAYH YOOH R DQ Gl HHOAFRP SRHOVR WH'$ GMIDM
&RQIGHDIRY ,| KREHYR FRP P ROWRAN DUHILYHQ DO ARIFH Dv/AR WWH VHRXUMIY FDK RUSURSHIY \R BH UHFHYHG LQ D) XQEP HBO7 WQLRNRQ WHDWH GHIHY/S + RTHU
\KDITEHJILYHQWH\OP HFKRIFHD/AR WHS GMODM&RMGHDIRQIBFHYH/XSROVKAK ) XQEP HNOY WIQUIRNRY

ORI 5LIKW 7KHBHIN/S + REHYZ LGKDYHCR YR WKW H FHBWD/RAHZ DMHUTXUWGE. WH' HIY DH* HHDORRSRDIRY/ ¥ 1 REMKMIMEAQ) WHIRMHRQ D/GQY
D/OQ \KIWW/R 6HIHS 3UH HUHG 6VRAN DHRAMBAQ) \WHE&RP SIQ \KDDGRAZ WKRXVKH 01 LUP DAYH YRMR \WH KRGHYR DP DV R \KH \KHD RAMBQECQ) \KOUW/ R
6HINVS 3UHHUHG 6\BFN YR DV DHSODM FOW D DSMJRUFKDQIH DEYHYHD \WH SRZ HY SUH HBGAHY RUUWKW JLYHD \R \KH 6HIFVS  3UH HIHG 6\RAN LQ \KH 6HIHY$
SHWIFDMR ' HUQIRY E IRUDHWHQ® BHUR DAWRU HS\KDUWR 6HINV/S 3UHHIMGE\VRN F DARRU HRUMKHDQ DEAWRICFDN RVHIN/R - FOSMIDARAN WD
VHQROR\KRHBHIES 3UH HUHG6WRAN Z W UASHRAR WHAMMBMROR DAFVRQAIXEMRORU G HOMIQRD) DIBHP HUWZ MW BASHFARD) R WHIRWHIRQ)
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GHUNS &RQVHIAEGI3UHHUHG 6\WAN FROWQXHG

) ICRMRQDCSKDUHY 1 R 1 IIANRCBOKDUHY RUVAULS WHSUAHINY) | UITRNRQBOVKDUAY VKDOEH IMAHG XSRQWHFRQYHMRQR \WHEHIHVS 3UHHUHG6\RAN $ VIRDQ | WWRANRQR DWKDAH
R &RP SR AP PRQWRAN Z KIFK D6HIHV$ + RTGHJZ RX@ RIHZ 1VH EH HQIW®G R XSRQ WK FRQHMRQ WH&RP SDQ Z 1@ DAWHPRNRQ HWHUSD D FDWK DWW HOAIQ
UASHRAR XK | LCBOIUIIRNRQ LQ B BP RXQAHTXCOWR VXK | IIRNRQ P XAMAMHG B \WH & RQYHWMRQ 3UWFH RUURXQG XS R \WH CH WZ KRB WKOH 1 RE WMBAQ) WH I RHIRQ)

CRMQ) KDOSHHIAD 6HIVS + RTHIURP FROYHMY | IRMRIOWDWVR 6HIN/S 3UHHUHGE\RFN
6HLH/%& RHIAEGBI3 UH HILHG 6\RAN

SVAWREGIQLRM $ P HE-G OG5 FMBMG 0 HP BHIKLS , QMIAWBXUKDHS JUHHP HOVLOQ FROMCANRQ Z LW \WH WDQVTRNRD RQ) HEUXDY WH&RP S 1LBGD
S&HWIFDM R ' FMIJIQNRQ R 3UHHHAY 5LIKW DG / 1P MRV R WH 6HUHY % 3UHHIHG 6\RFN \KH 26HIHY % &HWIFDM R ' FMIQDIRG  ZKIFK BHHP H HIHARYH
PP HADMD Z W WHEHRHMY R 6\BMR WHEVBMR ' HDY DH 7KH&RP SDQ. GAMIQDRMG XS \R VKDW/R WHE&RP SOQ IV SR XQEHMI QDMS SUH HUHG WRAN DY
6HIH/%3UH HUHG6\WAN (| DK \KDUHR 6 HUIHY %6 3 UH HIHG 6\RAN \KDOKDYHDSOUYDDHR SHMKDUH DG DWEMG YOOHHTXCOR \KHS 6 HUH/% 6\BIMG9 DOH

7KHWDWR 6HIHV% 3 UH HUHG6\RAN KDYH LGHNADOWMIP VDG LGFGH\KH WP VDVVHWVRYW BHBZ

" IMGHIBY 7KH 6HIHY % + REBHY \KDIDEH HONBG W UFHYH DOG \WH &RP SIQ. WKDDSD. AYIGHIGY ROVKDBW R 6HIHY % 3UH HIHG 6VRAN HIX0D RQ DQ DV L FROMHWG \R
FRP P RQWRAN EDLY GMHIDAQ) IRIVKAK SXSRH DD FRMHURQ AP MR/ VTR 1Q WH 6HIHY % &HWIFDMR ' HLUIIRYY \R DJG [QWH\P HIRP D/ AYIGHIB/
CAXDID SOGROKIWY/R \WH&RP SO0 VFRP P ROWERN Z KHD DVDJG L \WKFK GYIGHIG/DHSOIGROWDMR WHFRP P ROWEAN 1 R RKMHUGYIGHIB/\KDEEH SIG ROKDUVR
6HIHY/% 3UH HUHG 6\RAN 7 KH&RP SDD Z LOGRASD D) AYIGHIB/RQIWFRP P ROWRAN XQBW\KH&RP SDQ VP XGBGHRXA® FRP STHYZ LW \KHMIP VAEWRIW LOWH B HIHY %
&HWIFDMR ' HUIDIRY

5DQN 7 KH6HIH/%% 3 UH HUHG 6 WAN Z LAUDON VVER B (DMWR \WHWKDUH/R L \WH&RP SOQ VEHIRS 3UH HIHGEWAN

/ ITXEDIRY 8 SRODQ / LTXEDNRY \KH 6HIHY % + RTEHY Z LADEH HONBG W UFHYH RMR  \lH DXHN DYDOEG! | RJGQUUER) W WRNKRTHY L DWUDQG \KEMRAR WH
SD P HQNQI X@R  DTLP RXQN BNXULHG R BH AVMEXMG\R \WHKRTHYR  DERM-UFDWRUVHIR/R RN R WH&RP S0 UDON.GQ) RO ANXCEDIRQ SURJDE LQ SUH HHIFH\R \WH
6HIH/%3UH HIHG6VRN LFOAQ) WHEHINVS 3UHHIMGEWRN L UDEE® Z WD) FOWRVINVR WRAN NG ROQINXGDAR) RO SOUMN Z WK \KH G HIHY % 3UH HIMG 6\BFN
DQG UL LQSUH HMHIH DG SURIMY R WHKRTEHYR \WH\KDBVR FRP P ROWRFN DQLP RXQMHTXOOR RGHKXQRHE SHIHQWV R WHGHIH/% 6\BMG9 DOHDGQRP RH 1Q
SURSRNNRQ \R WH | XEDDOG SUH HIHQMIOP RXQMKDADIDVKO R \KH 6HUHY % 3UH HUHG 6\RAN DUH HQVBG \R UFHYH 7KH &RP SO0 \KDDP 007 UWD CRIFHR DO \KFK
| ITADIRQRBWWIQEHIN @ VSURMRWHSD P HWEDMWBMGWHHO R HIFK 6HIHV %+ RTHJ

&ROMHMRY ( DK WKDUHR 6HIHY % 3UH HUHG 6VRAN WKDIDEH FROYHWEG! DADD. WP HOGG 1R \WP HVR WP HIURP DG D\WAKHOMIR L \WHCEDMR \WH WHRNKRTHUDSSURYIC
DQG L WHRGH\ HOUDQQYHYOY R WHEBMQ) ' DM \WH3/ RINS S3HIRG  DARHRSIROR \WHBHIH/%+ REHAMHIR  LQRWDADP BHUR \KIW/R FRP P ROWRAN \XEWRY
VR \WH @P MR/ NFWRW LB HIHY % &HWIFDMR * HUIDIRQ GHMP IGHSE. GYIAQ) WHBHIH/% 6\BMG9 DOHR \KFK \KDHR 6HIH/96 3UH HIMG 6\RAN B \WHFRQYHMRQ
SUFHR WHBHIH/%3UHHIMGEWAN  6HIHVY%+ REHYP D HIHFAWRQMYRY/E SIRMAQ) \WHERP S Z MWHIRP R FRMMRQCRIVHDAFKHGEDVS GCH $ RWHGEHIHY
% &HWIFDMR ' HUIQIRY 7 KH 6HIHY % 3UH HIHGE 6VRAN Z LOEH FROMME® LOR KD R \WH &RP SDQ TV FRP P RQ WRAN DAD FRQYHMRQ SUFH SHIMKDUH HDXOOWR
\XEVPAR \H DOV HOWVAVRW LOWH G HIHY% & HWIFDMR * HLQDIRY 1 REMWMWEAQ) \WHIRFIRQ) ROWHWIQLRNRY/FROM SDMGE. \WHS P HIGHG0 ,33  XQIDKH
FRQMXP P DIRQR \WH/ RAN 8 S 3HIRG \WH 6HIHY % + RTHY \KDDQRVAUA® RUIQAWA® VHD WIQ/HJRURKHEZ M AVSRHR 0 6HUHY % 3UH HUHG 6VBAN IWKHE XSRQ
FROMMRQ R \WH BHUHY % &RQYHIRY KDWY RUSXUYXDQAR WH ( TXWY ( DLERMBD P HW\KH 3 5 HAURMS 6HIXUAMEY  Z LKRAWERP SO T SURUZ UMKD FROHVSIRVIGHG
KRZ HYHU WHBHUIHY/ % + REHYP D VHD WM HURURKHZ DMHAVSRHR 5 HAMRMG 6 HRXUMEY R D0$ | LIDM DV GHIGHS IQWHS P HIGH50 ,33 R DBHUEY/ %+ RTB-UZ LR
&RP S 1V SURUZ UMK FROHVSURYIGHS | XUKHL WDKK 6HUHY % + RTBHUSURYIGH SURP SAZ UMKD CRIFH\R &RP SOQ R \KFK WV HU LGFOXAQ) \WH TP H DQG FRQIEAY
[QRP DIRQR \WHS 1 LADM WD/ HIHH DQG XK $ 1 LODM DU HIH DIUHHY LQ Z UMEY VR EHERXQG B\ WH\MP VR \WHWEQORIR) GRAXP HOV FRQAP SDMG B\ WHS$ P HG-G
0,35 \RZ KIEK WHGEHIH/%+ RBHULVDSOW Z KIFK DIUH-P HOAKDTOOR EHSURIGHG\R &RP ST Z M \KFK QRIFH - $ 1I\WUWHH SWDIRQR \KH/ RANS S 3HIRG WHBHIH/%
+ REHUDJUHAKDADOG D) R IWS 1 LEDMWDQM HHH/AKDOGRAH HQMBG\R QD) FOBQEDUP RQN \HODQ® BHUR \KDW/R &RP SIQ FRP P RQVIRFN LQR \WHRSHDP DN/
LQOQP RXQAH FHHEQ) P RIH\WDQW SHRHON R WH\RBDQ® EHUR \KIW/R &RP ST FRP P RN IMACEGI XSRQFRQYHMROR WH&RP ST FRP P RQWRAN WHD
KHBE \WH6HDUDGGLWS | LIDM/
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BHLHV% & RQYHIAEGI3 LH HILHS 6N FRWQXHG

&RQMHMRQ3 UFHS QR HQV

BN’ MGHIB/DQGE\RNGSIV |, | WHERP S DATQ WP HZ KIGIWHGHIH/% 3UH HUHG 6\RAN LVRAMBQEQ) L SD VD WRN GYIGHIG RURKHZ VHP DNHY/D GMMEXNRQ RU
AMMBMRYY SD CEGI LQ\KDWWR FRP P RQWRAN RQ\KTU/R FRP P RO WRAN RUDQ RKHUFRP P RQ WRAN HTXLYDBN Z KIFK |RUDRAIAHR GREMKIDQRAGFOGH D)

\KDWR FRP P ROBFN IMAXHGE! WHERP SO0 XSROFROMHMROR  RUSD P HMWR DAYIGHIGRY WHEHIHV9%63UH HIFGE\WAN L \KEQYIGH/RAMBQAQ) \KDUWR FRPP RQ
VIBFN LQR DOUHJQ® BHUR KDWY UL FRPEGH/ LGFOGQ) B\ ZD R D UYHIH AN \GOWRXMBEQ) KIWW/R FRP P RQWRAN LQR D\P DIBUQP EHUR \KDBY RU LY

IMAKHY LQWHHYHIAR DUFDWILFDARQR \KDWVR \WHFRP P ROWRAN DQ \KOUWWR FOSABDWRAN R \WHERP S0 WHDWH FRQYHMRQ SUFHR \WH6HUE/ 96 3UH HUHG 6\BFN
\KDIDEH P XOISIHG B\ D IRNR) R Z KIFK \WH Q@ HIDRU\KDEH WH QP BHUR KDV R FRPPRQ BN H FOGQ D) WDKY \KDWW R WH &RPSI) RANIAQ)
LP P HADAD BHRIHKAK FYHOVDQGR Z KIFK WH GHRP LDRUNKDIDEHWH Q® BHUR \KDUWR FRP P RQWRFN RANIBECQ) LP P HADMD DMK HYHOAS Q R \WHIRUHIRQY
DIV HW KDDEHRP HH I HAYHLP P HADMD DMUWH ARG GDM | RIWH GHMP [DIRQR  \WRFNKRTEHY HOW®G \R UHFHYH KK AYLGHIG RUGMUEXWRQ DOG \KDDEHRP H
HIHARYHLP P HADAD 0\MWHH | FRYHEMIOWHFDHR DEQYIMRD FRP ECDIR)RUH FOWLL LFDIR)

) XQEDP HQEBO7WDQLRNRY || DADQ WP HZ KIGIKH 6HIRY % 3UH HIBG 6VRAN LV RAMBREQ) L WH&RP SDQ. GUHA® RULQALHA® LQ RHRUP RUH UHIDAG WIQLPMRQY H I HAW
D0 P HJHRUFRORIENROR WHERP SIQ Z W RUIQRDRKHIBHIRY I WHERP SI)  DQGDOR IWVKEMADUHY \BNDDY/DZ KRB GLHA® RUICAAS® HIHWDQ \OB!
®DH CFHIH DAMIGP HIMADQI HJ FROM DFHRURKHUGVGRMARQ R DIORUVKEMERMD DOR W DXHNVIQRHRUDVHIN/R HDAGWIQIAMRY UL 0Q QUAWRULGEUFW
SXUADH RIHJ WEBHUR I HURUH ROQHRIHU Z KHKMHUE \WH &RP SDO). RUDCRKHUSHIRY LY FRP SBINMG SXOKOQMR Z KIFK KREHY R \WH &RP SO WV FRP P RQ RN DUH
SHIP UG VR VHID \WIGHURUH FKOQIH WHUMKDUAY | RURKHUVHRXUMI FDK RUSURSHW DOGKDVEHHDFRFBMG B WHKRTGHYR LW SHFHQV ~ RUP RIHR \WHRAMBECQY
FRPPROWRN LY WH&RPSD) QUHA® RULQAWA® LQRHRUP RHUADMWIQIANRY/HIHAVOIQD UFRDMILFDIRY WHRUIDQ]) DARQ RUUHFCBANT DIRQR WHFRP P RQVIBFN
RUDD FRP SXORY KD H FKOQJH SXUXOQAR Z KIEK \WH FRP P RQVIRFN LV H | HARYHD FRQYHWMG LR RUH FKDQIHG | RURMHUVERXUMEY FDK RUSURSHW RU Y WH&RP S
AUR® RUGEWR® LORHRUP RIHUADMEWIQLRIRY FROKP P DMYD) XQEP HEO7 WQORNRY \WHY DANHFBMQ) R VKK ) XQEP HEO7 WQERNRY Z LKRXWD  CRIRQRY
WHSDWWR \KH 6 HUIHY/% -+ RGBHU \KH6 HUIHY %+ RTBHMKDITKDYHWH U KWR UHRHYH | RUFDFK FRQYHMRQ KDUHWDAZ RX@S KDYH BHHD MAKCEBI XSRQVKAK FROMHMRQLP P HADMD
SURNRWHRFPXUMIFHR \XFK ) XQEP HQIBO7 UDQORANRY Z MRAWWIHIDG\R OQ - TP MINRQLOWH G HIHV96 & HWIFDMR * FLI QIR ROWHFRQHMRQR WHEHIH/%3UH HIMG
6N \WH QP EHUR KWW R FRPP RO WRAN R WH \KFFHARU RUDFTXLG) FRERDIR) RUR WH &RPSDQ U Y WH \KYIYIQY FRERIMR) COGRUDQ $ GMCDM
&RQIGHDIRY UFHYDE®! D/ D UAKOVR VKK ) XQEP HQED7 QLAY B\ D KREUR WH Q@ BHUR KD/ R FRP P RQ WHFN | RUZ KLFK \KH 6HUHY % 3UH HWHG 6\REN LV
FROMMEGILP P HADMD SURUVR \XAK ) XQEP HIBO7 WDQUERNRY Z LRI CLG W WH @P VBANRQY VFWRIW LOWKH 6 HUIHY % & HWIFDMR * HJ QDR RO WH FROMHYMROR WH
6HIH/% 3UHHIMG 6\WWAN ) RUSXSRAVR I \WAK FROYHMRQ \WH GHAMP LADIRQ R WH FROMMRQ SUFH R \KH 6 HIHY % 3UH HUHG 6\RAN VKDEDEH CESURSUDAMD DOWVRG R
D550 W KK $ QDM & RMUGHDIRYEDHE ROWHIP RQAR $ GMODM & RMGHDIRQ IMKCEBILQUAGHWR RH\KDUHR FRP P ROWREN LOVKFK ) XQEP HBOY DQRNRY DOG
WHERP S \KDEISSRWROWH & RHMRQ 3UFH TP RY WHS GMIDM & RMGHDARQ LO D WDRIEG! P DYGHJUH BRI \WH UADMYH YDOHR 0Q Gl HMHNFRP SRHOVR WH
$ GMIDMERMGHDIRY ,| KREHYR FRP P ROWRAN DUHILYHD DO FKRIFH DVAR \WHVHPXUMEY FDW RUSURSHY \R EH UHFHYHGLQ D) XQEP HQBO7 WDQLRANRD WHOWHGHIH %
+ REHMKDQEHILYHOWHVEP HFKRIFH DR \WHS MDA ROUGH DNRQIIHFHYH/ XSRQVKK ) XQEP HIBOY WDQLAIR)

ORI 5LIKW 7KHBHIHY/ % + RTHY Z LOKDYH QR YRIQY WKW H FFBWDY RKHZ VH BTG B WH' HDY DH* HHID&RSRDIRY/ ¥ 1 RENAXEDAQ) \WHIRMRQ 1Q
DOAURY DV QY DVDQ KO R 6HIHY % 3UHHUHG 6\RAN D RAMBQEQ) \WH &RP ST \KDIDCRWZ WRXKH O LUP DIYH YRM R \KH KRTHY R D P DMLY R \KH \MHD
RAMBEQ) WKDBR \WH 6HUHY % 3UH HIHG 6\VRAN YR D/DVFEDIDMFDW D DIWJRJFKOQIH DOYHYHD WH SRZ HY SUH HIHRHY RUWIKW ILYHQ VR WH 6 HUHY % 3UH HIBG
GVRAN LOKH 6HUHY % &HWIFDMR ' RUQIRY E LGRHDHWH QP BHUR DAKRU HG\KOW/ R 6HIH/ % 3UHHIHG 6\RAN F H F-BAZ W UASHRAR \MH 6HIVS 3UHHIMG
BV DAKRU] HRULMXH 0Q DEAWRICRDW RUMAINYR - FOSMBDWRAN WDAIQNY VHIRUMR WHG HUHY % 3UH HUHG 6\RAN Z LW UASHRAR WHQMMEXNROR  DWHVRQ @IXEMRQRU
G HQMIQROD DIWHP HOAZ LM UASHRARDD R WHIRWIRQ)
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BHLHVY% & RQYHIAE®I3 LH HILHS 6N FRWQXHG

) LCAMRDOBKDUY 1 RIUIRMRIOKDSRIVAUS UHSUAHMLY | TRNR DDA VKDTEH IMAKHG XSROWH FRQHMROR WHEHIHV% 3B HIHG 6N $VARDD | WRMROR D\KDH
Z KIEK D6 HUNV% -+ RTHZ RXTS RKHZ VHEH HOBGAR XSROVKAK FROHMRD WHERP S0 \KDTDMVHBRNRD HWHUSD: DFDWK DO HOAMQUASHWR \KFK | LD TRIRQLO
DO LP RXQAHNXCOWR KK | IIRNRQ P XAMBTHG B WH & RQYHMRQ 3UFH RUURXQG XS R WH QH WZ KRBIVKDH 1 REIWMBEQ) \WHIRMRQ) RMQ) \KDDSHYHADD 6HIH%
+ ROHUIURP AR/ | TRMRDOKDUM/R 6HUHV963UH HUHG6\BFN

6HIH/$ & RQYHIAE®I3 UH HILHG 6WHN 6R®G | RU& DK

" XUQ) WH\ HIUHQGG' HRHP EHU WHE&RP SO0 \RT DQDIJWIDMR \KDUWR 6HIHV$ 3UH HUHG WRAN DG UHFHYHG SURRHHO/R ( CRK\KDHR
BHUHV$ 3UH HUHG VBN \KDIDEH FROHMEG! DADQ WP HDQG 1URP WP HVR WP HIURP DG DWUWH MMIR L \WHGDM R \WH WHRNKREHUDSSURYDD LQ CFFRUEIGRH Z WK WH
1 DT 6VANO DY LMY 5 XBV DG IL WHQGQH P RONDQQYHIOY R WHERMQ \WH?, QUWIDRROMHMRY' DM DAKHRSIROR WHGEHIHS + RTHJ LQR\WWDAP BHU
R \KDUWR FRP P RQWRAN \XEMPAIR \WH @ MR VHATRW LQ 6HINVS &HWIFDMR ' HUQIRY GAMPIGHS B GYIAQ) WH 6\BAG 9DDHR KK \KDHR 6HIHVS$
SUHHWGEWANE WHERQHMRQ3UFH 7KHEHINS + RTEHYP D FROMWKAK \KDUY LOR \KDUWA/R WHERP S0 TV FRP P RQWRAN DAD FRQYHMRQ SUFH SHNKDUH HIXOOR
WHIUDAUR L \MDGRIDLY DG L QQIWSHIHW R WHRRMQ SUFHR WH&RP SDQ IVARP P ROWRAN RQ 1 DT RQWHE@ SURMWR UFHSWR DFRQYHMRD
RIFH FRIBAYHD \WH? & RMHMRQ3UFH  \XEMFVMR DOV HOVRUMRAN \SOVDQGMP LOUP DY

7KH&RP SDQ HYDDDKG WH [ DMV R \WHEHIHYS &RQHWERI SUHHIMG6\WWIN XQAHU$ 68 DG FOWILHGMHP DV SHIP DQHQAHTXW BHFDXVH WH 6HIHYS & RQYHWNED
3UH HUHG 6\RAN LY GRAP DEDRUG. RUFRQMIIHO® WHEHHP CEB! DARH WRANKRTH.IV RSWRQ DG WH QNXCDIRQ SUH HIHIFH DA LWV GRHY QRO MMQ WH IXAIFHR 6( &
$FFRQMY 6HINVSHPDHIR  + 3URHRBANROLO) LDGADCBVIAP HOWR 3 5HHPDEGI3IHHUHGE\RAN/ 365

&RP P RQ6KDIH/6RG I RU& DK

2Q' HHPBU WHE&RP SDQ. HOMUG LOR DD 2 SHYO DINASOBIS JUHP HORP  \WH2600WS JUHP HW Z MK -HIHIHY/ / & Dv\NDBYDIHQAR-HIHIH/  SXXOQAR
ZKIFK\WH&RP SIQ PD RIHUDGG\HD I BRP WP HVRWP H WURKIK - H I HIFY \KDW/R IWFRP P ROWEAN ' XU WH\ HOUHIGHS' HHP BHU -HIHIBARG D)D) WIDM
R \KDWWVR FRP P ROWRFNDAIQDHIIHSUFHR  SHAMOHWR LQMXRY DOGWHERP S0 WFRGGQVEIRHB/R GHR FRP P IWRQDGRMHUR THIG)
FRIWVR " XUQ) WH\ HIUHIGHS' HRHP BHU -HIHIW\RT DQDIJWIDMR \KDUWWVR FRP P ROWRAN DADQ DYHIIHSUFHR SHAKDHR LOMIRLY
DIGWHERP SIQ UFRE-GQVBIRHO/R GHR AP P IWRQDQGRKHUR | HIQ) FRIWR

2 Q% XIXWW \WH&RP SR \RG VKD R W FRP P RQ \WRFAN DAD SXUARKDH SUFH R SHI\KDH \KH 1 UP DINHAYDOH RQ WBQLANRQ DM W HJ KR/ X
SXYXDQMR DAEVARUSINRQ DI UHP HOV7 KH&RP SR WHRHYHGSIRAHH-GVR VHIRM  &RPPRQ6KDWH/E6RGWS HDMS3DW [ RUGDK

2Q$ XXV \WH&RP SR \RG KDWY/ R W FRP P RQ WRFAN DAD SXURKDH SUFH R SHIVWKDUH R BQ LOYHIRU SXUXCQAR D \XEVAUSWNRQ DI UHHP HON7 KH
&RP ) HHYHGSIRAHOVR

&RP P RQ6KDLHY, WXHS | RUGHIVFAH

" XUQ \WH\ HUHGHS' HRHP B \WH&RP SR MXHGDVRCR VKDW/R IWHARP P RQWRAN | ROVAYIFHY WHGHHG 7 KRH\KDUBY Z HH YDOHG DV \KH
10U P DNAAVYDOH/ RQ WH JUDQAV@DMY XMQ \WH WHBRIMG FRIQ) WKDUH SUFHY RQ WH GO/ R JUDQV DG WH &RP SQ WHRGHG WRAN EDHS FRP SHODIIRQ H SHOH R
| ROWH\ HUHGG' HRHP B DRGUHHEGIFFXHG THOW/R

*XUQ) WH\ HIUHGG' HHP BHU WHE&RP SOQ. LWKHG D\RBOR KD R W FRP P RQ RN | RUVHYLFHY UHIGHIHG DG \R EH QGG 7 KHVH KDWY/ Z HM
YOOHG DV \KH | U P DUNHAYDOHY RQ WH JUDQAGDMY XMQJ \WH U-SRWAG FBRMQ) \KDUH SUFHY/ RO \WH GDMY R JUDIQVOGG \WH &RP SO0 UHFRGHS WRAN EDVHG
FRP SHODIRQ H SHOHR IRUMH\ HUHQGG' HHP BHU DG UHSAHG DFRXHS CCEOMV R DG UFRGHS SUEDGH SHOHR /R
" HHPEU Z KIFK Z LEHCP RWY HSRYHAHUAWR FRUASRIAQ) \HYFHSHIRG/
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&RP P RQBKDLHY, WXHS | RUSHAMBP HOAR $ FRUXHG 3UR HWRDO) HY/

,Q-XCH \WH&RP SR WXHG VKDW/R IWHARP P RQWRAN W VHB CHRXXHG DG XCGBOG SIR BMRIDO HVR 7KH KDWY IMXHG KDG DI DUYDDHR

&RP P RQ6KDLH/, WXHGIRJ' HEW& RQYHMRQ

2Q-X0 WHERPSIQ DG &ROYHMEG!1 RMKRTHJHOMHG QR D&RYHIURQS JUHP HOABXOXOQAR Z KK \WH LOAHURUFRQYHWMS LW & ROYHME®! 1 RV LQWH
SUCASOOCP RXQAR DG XQEOG IQMMXR QR \KDUWR FRP P RQWRAN R WH&RP SDQ DAD SHUMKDUH SUFH R VHIRM  7KH&RP S

UHRGHG D FRQMHMRQ LOGHP HHWAKDJIHR DVDWHAXOR WH & RQHMRQ$S JUHP HQMUSURHMY \WH YDOHR FRP P RQ WRFN IWAHG XSRQ FRYHMRQLOQH FHWR
\KHFRP P RQWRAN IMAXCEBI XQAHMHRIWLCBOMP VR WH &RQMHWEBI1 RM

&RP P RQBKDUH/, WKHG 3XUKDQNRS HIMG3DUN ' HEVBHMBP HYV$ JUH-P HONDQG5 HBDVH
2Q-X0 WHERP S DQGO0 U/ X HOMMG QR DG FRHED'  HEWGHBP H/S JUHH-P HADQG 5 HBDVH SXWKDQWR Z KLFK \WH&RP SDQ. \HIVBG GEWRZHG
XQ@EHMH/ LCHR &UHEWIGXCEDGLOMMWR B IMMOFHR \KDWWR FRP P RQWRANR \WHERPSDQ WH1RM  YRURZLQIVIURP 5HDMS3DW+ / LCH
R &UHAW 7 KH\RECIP RXQIR WHG-EWNHIVBGR H AHHE-G\KHI CLUP DONAAYDOHR WH KDWY/ MKHG B Z KIFK Z D/\WHDAG Dv D FCBAMIDAIQIRMR GHWR
0 U/ XIVUHDIRQKLS Z W WHERP S

2Q HHPEU WHERP S D50 U/ X HQMMGIQR DQGFRHED' HESHAMBP HYS JUHP HQNDG5 HBDHSXWXOQAR Z KIFK 7KH&RP SO \HABG P LRQGHY

RZ HSXQEHWH/ LHR &UHAVA IWXOGFHR WH&RP SDQ IV \KDBWVR FRPPROVIRAN VFHIRM  + YRURZ LQIVIURP 5 HIDMG30W + / [GHR &UHAW 7KH
\KOUIMWKHGKOGDIOUP DOHAVDOHR P LARQ

2 SWRY/

7 KHIRTZ LQJ \EEGIVKP P DU HARHWKDA/R WHERP S0 VAR P ROWRAN IMAKCEBIXSRQH HIAVHR ROWRQ/RANBESQ) DY HHP BHU

2 SIWRQV2 X\NBE Q) 2 SWRYV( [ HAME®
: HIKWG$ YHIDH
SHD0QQ
1 XP B2 XNBDEQ) DV &RQNIAXDO LUH : HIKMG$ YHIIH 1XPEHN [HAMEBDN  : HIKMG$ YHIIH

50QHR ( [ HAMVH3UFH " HHPEHU <HW/ ([ HAVH3UFH " P B ([ HFMH3UFH
+

+ I+

I+




$9$/21 */ 292 &$5( &253 $1' 6896, ,$5,(6
127(672 &2162/," $7(" ),1$1&,$/ 67$7(0 (176

127( +(48.7< FROMXHS
2 SWRQV FROMXHS
6\RAN ROWRQ LRIV I RAKH\ HOWHIGG' HHP BHU DG ZHHDVIRBZV
: HIKMG

IXPER  $YHIDIH( [ HRMA
2 SIRY/ 3UFH

2 X\WBEQ) DVDDDY

* UM

([

2 XNBQEQ) DN HAHP BHU
* DM

([SWH

2 XNBQEQ) DN HHP EHU

2 SWRQVH HAME®IDN HHP B
2 SIRQVH SHAMG\R YHW

7 KHDJJ U DMLQNMQUF YDOHR RN RONRQ/RAMBEQ) DG WHAN ROWRQ/H HAME®IDR HHP BHJ zD/ oG UASRHD

7KH IDUYDOH/ R ROWRYY JUDQAG GAUQ) WH\ HIUHIGG' HR-P BHU Z HH HAP DAG DAMKH GDM R JUDQAXMCQ) \KH %60FN 6 KRBV ROMRQ SUAQ) P RG-DZ 1\ \KH
IRGRZ LY DAXP SIRY)/ YRIMN R UM [ WHUDMR DROOAYIGHEG\ IHBR  DGH SPAGAHR \ HOY 7 KHDJJWODMI DU
YOOHR \WHRSMRQ/JUIQAGGUQ) \WH\ HIUHG-G' HH-P B zD/

7KH IDUYDOH/ R ROWRYY JUDQAG GAUQ) WH\ HUHIGG' HR-PBHU Z HIH HAP DMG DAMKH GDM R JUDQAXMCQ) \WH %6DFN 6 KRBV ROMRQ SUAQ) P RG-DZ LW \KH
|RGRZ LY DAXP SIRY/ YRIMW R UM [ BHUDMR DOQMOAYICHEG\ IHBGR  DQGH SHAMGAHR \ O 7 KHDJJUIDMI DU
YOOHR \WHRSMRQ/JUIQAGGUQ) \WH\ HIUHG-G' HHP BHU zZD/

Y RUWH\ W HGG' HRP B DG WREN EDVHG FRP SHODIRQH SHH DRRADRG Z LW \WRAN RSWRQY JUDQAG TP RXQAG\R DG R ZKFK
0% Z DV R GHGDVFRP SHDIRQ QG DM EHH W 0% Z DVUFRG-GD/SRBMRIOHY DG 0% Z D/BFRGGDY
UAHDUAK DG GHYHBSP HOM SHOWHY UASHRRYHD

$ \WPPOY R WHWEM/R WH&RP S0 v CROMAG WRAN ROWRQ/ JUIQAG DVR ' HHP BHU DG FKOQIHY A \KH\ HOW HIGHS ' HRHP BHU 55 RNV,
SUVHIMGEHBZ

» HIKWMG
1IXPEHR $YHDIH( [ HR\H
2 SIRY/ 3UH

1 ROAHMG DVDDDY

) RUHWG
OHIAG

1 RQYHAMGDY HAHP BHU

IHIMG
1 ROYHMMGDY HRHP B
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: DUDQV

2Q0 DFK WHERP S0 HIMUHG LQR 6HXUMEY 3XUFKDHS JUHP HOAZ 1\K DO CFRBHAWMG LR Z KUK Z DV TP HIGHG RQ-XCH SRNAQ) IRAKH\OBIE, WH
&RP 1) WRWWHLQMHRUR D&RQYHWEG 1 RMLQWH P RXQAR 3 SRQMHWEBI1I RM  , QDCAWRQ\R \WH &RQMHWERI1 RM \WH LOYHXRUDOR UBHFHYHS D
6N 3XUKDH:  DUDQAV3 ; DUBQV \ROFMAUH DR DIJWHIDMR \KDW/R FRP P RQWRAN 7KH ;. DUBDQAY H HRME® | RUILYH\ HOY DADQH HRVH SUFHR

7KHIDUYDOH/R \WWHZ DDA DAAXKHG VR KHLOYHRUZ LM KLY SUYDIM SOH-P HOAZ HIHFRP SXWMG XMQ) \WHYEDAN 6 FKRBY RSWRQ SUAQ) P RGHZ W \KHI RTBZ LQ) DRXP SWRQY/

YRIDAMW R W | BHWDMR DOOAYIGHG\ HBR  DOGH SFAMGAHR  \ HOY 7 KHZ DUDQNVIMAKHGVR WHLQMXRUR SXURDH KDWY/
R WH&RP SDQ IV FRP P RQWHFN Z HIHWHDMS D/ D GVFRXQARQ WH FROYH B! GRM SD\ CE®1 DQG Z HIH YDOHG DV DG KOG BHHQ CP RWY HG RYHUWH\MP R WH
&RQMHWEBI1 RM
7 KHHZ HIH QR WRAN Z DUDQNV IWKHS WP LCDAG | RIHWG DQG H HRVHG GAUQ) \KH\ HIUHQGHG' HA-P BHU 6VRFN Z DUDQN DRV GAUQ) \KH\ HIUHQGHG' HA-P BHU
ZHHDVIRWBZ V
1XPEHR
: DWDQN ( [ HFVH3WFH
2 XWEQEQ) DVDQDY
MG
([ SWGH HAMVG

2 XWIBQEQ) DOGH HAMEBIDN HHP BHU

7 KHIRTZ LQJ \EEGIVKP P DU HARHWKDA/R WHERP SIQ VAR P ROWRAN IMAKCEBIXSRQH HIAVHR Z DUDQVRANBOES) DV HHP BHU

;. DUV XNBEQ) - DUDON/( [ HAME®
1XPE . HIKWG 1XPEU
2 XWBEQ) DV $YHDIHS H° DQQ) ( [ HRMEBIDV
' HHPBU &RQMEANDD LIH " HHPEHU
([HRH3URH <HLWY ( [ HAVH3UFH
7 KHD)J U DMLQUIQUF YOOHR ERK RN Z DUDQVRAMBEQ) DG WRANZ DUDQVH HMEGIDN HHP BHU 4pY,

127( 67$78725<5(6(59( $1' 5(675.&7("' 1(7$66(76

7KH&RP SO0 V35 & \WEMGDY $ YOERQGKDQIKLL LY UAMARG LOLIWCELON VR WD HUDSRMRQR IWQHADMHAR\WHERP ST 7KHSD P HWR AYIGHIG/E HOMW/RJIDY] HE
LQ&KICD LV \XEMPAR QP VBNR)/ SURFHEXUY DG | RUP DD 5 HIXDIRQY LQWH35 & FXUHM® SHIP IMED P HWR AYIGHIB/RID RAWR DFRXP XOAG SUR W DY GHMP LGHE1Q
CFFR EDGAHZ LW CFFRXQIGY) \KBEDLBY DG U XODMRVIQ&KLQD

7KHE&RP SO0 LV UHTXWHG\R P DNH DSSURSUDIRQY\R FHMIQ UAHLYH I XQBY FRP SUMQ) WHWEMARLY \XSON UAHYH DOG \WH QVAUHIREDY KOV BAHYH EDHGRQOWMME GHY
LGFRP HGHMP LQHGLQCFFREDFH Z W JHHIDED CFA-BAG CFFRXQICY SUCASOVR \WH35& 335& * $$3°  $ SSURSUDNRQ/VR \KHWEMARLY XSOV UAHYH DUH BTG R EH
DABDW R \WHONWMM GHAGRRP HGHMP LGHG LQ DFFREFHZ M 35 & * $$3 XQMWHUAHYHIVHDOOR R WH HQNMY U IMMBG FDSMID $ SSURSUDNRQY \R \KH
AVFUNREDY \XLBOV WAHLYH DUH P DCH DAKH AVFUNROR \WHYRDGR * LHARY 7 KHWEMRY WAHYHP D BHOSSOHG DIOQMBURU HIUGRWHY UL ) DOGP D BHXHGIRU
JHHIOBMGQHW H SIMRQ DG SIRGANRY RULGFUDH LQ W MG FESAMID EXADUH RAGMMEXEE®! D/ FDK GYIGHIB/ 7KH &RP SI) GG QRAP INH D)  CSSURSUDIR) \R
WIMRY UAHYH | RUS YOBRQ 6KDQIKDL G WH\ HOW HOG-G' HR-P BHU oG DV MIGRXUHS GHAGRW IQ\WH SHIRGY $VR ' HHP BHU DG WH
WAAMRMG CP RXQAD/GHMIP LGHE SXYXOQMR 35 & \WIMRY @Y \\REDG

5 HBYDQ/BS5 & @F \/DQG UH XOWRQ/ BMMPARH & RP SO0 135 & \WEMADY $ YDRQGKOQIKIL |URP WDQM HUQ) DSRINRQR LW QHADAHN HIXLYDBQAR WHUWDMAY BAHYH/
DQGWHUNKDUHFOSMID VR WH&RP SIQ W AKTUHKRTEHY IQWHIRP R GUQ/ DEYDFH/RUFDK GYIGHIBY 2 QD 35 & HMUWVIFRP XDMESIR WP D EHGAWMEXMG D/AVIGHIGR
WH &RP SDQ TV \KDUHKRTEHY Z MRAMMH FROFAR D WILG SDW $VR ' HH-P BHU DG VREDUIRMG GHADMHN [P RXQMG \R oG
UASHRARYHD
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$VR ' HHPBEU " U<X=KRX IRP HJAUHRRUDEGI RP HURR AKIH H HHAWHRIIIFHUR * HH RRPH ZKRRZ Q/ R WWHHDAW IQMAWR * HH RRP H Z KK L
QRMQEHIMWHE&RP SDQ VARQARO

XU \WH\ HOWHIGHS' HRHPBHU DG WH&RP SI) GG QRADIRFDM IQ GHAGW DQG | RILIQ PXUMA. WDQUDANRQ DAV HAR \WH QRIFRQURTXY [QAMXA
KROHGH\R WLCTELOW VDI \MHHGH LW

127( +&21'(16(' )., 1$1&.$/ ,1)250%$7,212) 7+( 3$5(17&203%1<

SXOXOQAR \WH UBTXLUP HOVR 5 X D FOG H RSHXDIRG; WHRGOHSILOGAOOQRP DIRQR \WH SDBHOAFRP SOQ. \KDDEH [ LBG Z KHD \WH
UMMPRG GHADKMHIVR FRORICDMGVMEMADY H AHG  SHHQAR FRORIEDAMG GHADMHIVDVR WHHIGR WHP RMUHFHQ® FRP SBIAG | VDO, HIU ) RUSXUSRAVRL LY AAKY
UMMPRG GHADXHV R FRORICDAMS \KEMGDY \KDIDP HIQ WDALP RXQAR \WH &RP SO0 IV SURSRUWRCDM \WKOUH R GADRHIV R FRORIEDAG \VEMADY  D\MILQMFRP S0
HIP LDIRYY Z KIFK DVR \WHHIG R \WH P RABHFHOAYVADO, HOUP D GRABH DO HUHG VR \KH SDUHOAVFRP SIQL B\ \WEMADY LQWHIRP R GO0/ DD/ RUFDK GYIGHIB/
Z MNRAWKHFRQHWR DMLGSDW

7KH&RP SIQ SHURLP H5 D \MARQ WH UAKIRAG GHADAHV R FRORICDMG \KEMADY 1Q CAFREIGFH Z W \WKAK UHTXULHP HOADQG FRIFOGHE WDAMZ DV QRACSSOFCE®! \R \WH
&RP SO DV\KH WMANG GADAHVR \WHERP ST V358 \WEMADY AGQRW FHG R \WHFRQRIEDME GHADMHVR WHERP SDQ \WHIH RUH \WWH FRQGHOHG | LCDGRLDC
WA HOVI RAWHSDUHVRP SDQ. KDYHQRABHHQUTXLHG

127( &21&(175%$7.216

& XV HY
7 KHIRTRZ LQ) \EEGIVHVI R LQ RUP DARQDAR HIFK PXMRP HAWDAFFRQMSIRU.  RUP RMR \WH&RP SDQ IV URYHOAYI RAWH\ HOWHIGS' HHP B DG

<HW/( Q35 HHPEBHU
SXRP HU

$ +HH' ORSH. DUHDMGSDW
%

| HRAKDQ

7ZRPXMEP HY R Z KK RGHLY D UHIDAG SOV DG WHRAHULY D\KLG SOMY Z KRAHRAMBLAQ) WFHYIEGIDFFRQAMGIRU.  RUP RHR WH&RP SO VVRECRAMBOEQ) U
UHAHLYDE® DQG BHOAUHH YCEGH+ UHIDMG SOV DV HAHP BHU CFFRXQAG I RU R WHE&RP S0 V\RBCRAMBEQ) UHWIHH.YCE®! DG UHQABAHYDEGH:+ UHDAG SO
DW HHP B

7ZRPXMEP HY R Z KK RGHLY D UHIDAG SOV DG WHRAHULY D\KLG SOMY Z KRAHRAMBQEQ) WFHYIEGIDFFRQAMGIRU  RUP RHR WH&RP ST VVRECRAMBGEQ) U
UHAHLYDE® DQG BHOAUHH YCEG + UHIDMG SOV DV HAHP BHU CFFRXQAG I RU R WHE&RP S0 TWV\RBCRAMBECY) UHNIHAH.YCE®! DG UHQABAHYDEG!:+ UHIDAG SO
DW HHP B

BXSSTHN

1 RVKSSTHUDHRX QMG I RU RUP RHR \WH&RP SDQ IV SXUKDHGAUQ \WH\ HYWHXGHE' HRHP BHY DG
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) RUWH\ HUHGG' HHP BHU DG WH&RP D) RSHIDAG LQ\®R USRMIEGIBAMGHNVVHIP HON. \KH UDOSURSHW RSHIDMY \FIP HQMDQG~ WH P HBFLC
UHIMG FROKENQ) VHYLFHY \FHIP HQV7 KH &RP S 1V U-SRIEG VHIP HOW DUH VADRDLE EXMGHW XQW \KDAR | HJG I HMAHYLFHY DG SURSFW 7KH DUH P DQHG HSDDMD
EDHGRQWHI XQEP HBOG! | HHFHVIQWHURSHIDIRY/

' XHWWH Z1QAQ) GRZ QR \WH P HAFDOUHDWGS FROXANY \HYF \HIP HONQ \WWH&RP SR GRG-G W R-DH DDRSHDIRY/ R WY VHIP HQADQG QR GRQIHJKDY Q)
P DAMUDDUHYHXHY RUH SHOWHV 1Q WKLY VHIP HQWVS V D URVXOVARP P HHQ) TURP \KH | LWWWTDXDWMUR \KH &RP SDQ IV FKH RSHDIY GHRMRQ P INHUQR GRQHJUMEZ V
P HAFDOHDWMG FRQUXANY VHYIFHVRSHDIY URAXOV

, QRP DNRQZ W URSHAWR \KHH UHBRINE® EXMCHVVHIP HOVIROWH\ YWY HIG-G' HRHP BHU DG ZDVDVIRTZV

<HWY/( QG5 HAHP B

5 HYHH
5 HDOSURSHW RSHIDIRY/
0 HAFDOHIMG FRQXAM \HYLFH/
7RED
&RIWDGH SHOH/
5 HDOSURSHW RSHIDIRY/
0 HAFDOHIMG FRQXAMY \HYLFH/
7RED

* IRWSIR LW
5 HOOBURSHW RSHIDIRY/
0 HAFDOHDRMG FRQXGM) \HYLFH/
7RED
2 \MHURSHDY H SHOHY/
5 HDOSURSHW RSHIIRQY/
0 HAFDOHIRG FROXGNY \HYIFH/
&RSRDM2 \KHJ
7RED

2 WHU H SHOH LGFRPH

, QMHIV S-OH
&RISRDM2 \KHJ

7RED

2WHUGRP H H SHOH
5 HOOSURSHW RSHIIRYY
0 HAFDOUHIAG FROXOMY \HYLFHY
&RERDM2 \WHU
7RED

7RECRKHH SHOH QIV
1 HARW
5 HOOBURSHW RSHIDIRQY
0 HAFDOHIMG FROXEM) \HYLEH/
&RSRUDM2 \KHU
7RED
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' P BV ' AP B

, GOVICEGIRQY QYHGVIILEGIDAAVDN HAHP BHU G

5 HOOBURSHW RSHIDINRQ/
0 HIFOHDWMG FRQXENY \HYFH
&RSRDM2 \KHJ

7RED

' HHPBEU ' HRPEU

, GQNICEBIEY QYHS\IQILEBIDMAVDY H-P B DG

8 QUNG6\DMY
&KLD
7RED

127( +&200.70(176%1"' &217.1&(1* (6

/ MIDIRQ

) BRP WP HVRWP H \WH&RP SDO. VAKEMAAR REQY URAMH QM DARQLGAGHEOR W QRP DOBMCHNVRSHIDIRYY 7 KH&RP SDQ LV QRAPUHO® DSO VR DG LW SURSHW LY
RAEMPAR DQ P DMIDOBI DOSWRHHAQIV H F-BWDAHVRIW EHBZ

2Q2RAREHU * HH RRP H HIMUHG LQR DQG FBRAHS D 6\RAN 3XURKDHS JUHP HAZ W %HMY * HH RRPHDQG<X =KRX 0' 3K  \WH\RBI\KDHRTHUR YHMY
* HH RRP H SXWXOQAR Z KIFK * HH RRP HIFTXUHG DR \WH IWXHG DG RAMBEQ) VHRXUMIWR YHNG) * HH RRP HIQFRQUGHDIRQR DFDK SD P HQNQ\WHIP RXQAR

R ZKUEK LV\IMIRZ HG ) XUHU RQ2 RREHU * HIH RRP HHQMHG LQR DQG FRHGE 0D$ WHABXUKDHS JUHP HUAZ MK U=KRX SXOXOQAR Z KIFK
WHERP SO) CFTXULHG DEDWHN (FOGQ) DTLQMBRXOCEIRSHW DOGH RRP HVFEDIDMRQM WP V KHBBE ' U=KRX SHMBQQ) \R\WWHBMGHVR WAHIKQ) GYHBILQ) DG
FRP P HADD LY H RRP H WRKGRBILHY |, Q FROIGHDMRY R \WH DAHV * HH RRPH SOG" U =KRX 1Q FDK WDQMHIHG \KIWW/ R FRPPROWRAN R \KH
GRP SN W' U=KRXOBGIWKHG' U=KRX  \KDWR FARP P ROWEANR * HH RRP H ) XUKHJ \WH&RP SO0 KOG QRABHHD CEGI\R WD H\WH | LCDGADOSURVMANRDY SIRIGHS
B ' U=KRX DMKHWP HR \KH DFTXMMRQ DQG KDY GHA.GHG R LP SOUWH LQIBQ)LEB! DAFADRRADAS Z W \RY DFTXMMRQVR | HR ' U =KRX Z D/\MP DM DV &R &( 2 R
* HIH RRP HRQ$ XIXW ) XUHU RQ2 AREHU 5 HHIUK , QA DAL DARCY LGH & KIARHJV + RSMID 35 DK , QANMAM 113G D &RP STIQNQ \KH 8 QWMG
BVTMY' LM RAWRUWHERANHD' IMMFWR 2 KIR ( DM’ LYMRQDIDOQWW U=KRX / L&KHD WH&RP SIQ OQG* HH RRP HZ L\ YDURXY FOIP V/ DI LQWARH &RP S0
DQG * HH RRP H 7KH RUP LQODSURAHHAQIV DIDOWV U =KRX DG/ L &KHD KDYH BHH) FRFOGS 7KH&RP S * HIH RRP H DG WH 5 HWHIUK , QNYAM HOMBG LOR D
6HNBP HY/® JUHP HINDAG-XCH WH26HMBP HQV DM ZKHBE \WH&RP SO DIUHG\R SD. WHS DK , QUMD ROHIFK R WHM[ W @ RH\ HUDQG
WR\ HOUDQQYHYOUH/R \WHEHABP HQA DM , QDEAURY \WHE&RP SO0 DIBHGWRSD WHS HADUK, QXMMM R \WH&RP SO IVIQWWIOSHY SUR WA R
WH&RP SIQ VVHREGSH SIRIVR DG R WH&RP SIQ MWMLGSUIHWY SIRIVR 7 KHSOWMHY SURVNGHE DP XWOOUHBDHDVZ HID, Q$ XIXW
WHERP SI) SOIG WR5 HHIUK , QUYAM $ VR ' HHP BHJ WH CFRUGHS QM DIRQ \HBP HOAZP RXQMG\R 7KH&RP S VP DEIHP HWGEHAMP LCH
WHONHIKRRGR SD P HQVRUSUH\E SUR VWGP R

2 SHDMY / HDF/&RP P WP HQW

7KH &RP S) LV D SOW R GDWHY IRURILFH \VSIFH 7KHH GDH DIUHP HON Z LaDH SIUH WURKIK ) HEXD 5 HQ\H SHOH XQG-J DDRSHDIMY GDHY [P RXQMS \R
CSSWF LP DMD DG IROH\ HWHEG' HR-P BHU DG UASHRARYHD
6XSSBP HQECFDK | BZ. LQRP DIRQUADAMGWR DAY RAKH\ HOWHG-G' HH-P BHU DG LWD/IR®BZV

<HW/( Q3G HHPEHU

&DK SOGI RUIP RQNLFOGGIQWHP HDXUWHP HUWR GDHICEONY
2 SHIDIY FDK | BZ VSOIGI RURSHDMY BDH

5LIKWR XVHDXHNVREEQHGIQH FKDQIHI RUBDHREQIDARY
2 SHDAY GDH
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2 SHDWY / HDWHV&RP P W HOWFRQAMXHG

7 KHIRTRZ LQ) \EEGINKP P D) H/AWHGDHWMP DG AVFRXQADMI RAKHERP SIQ VRSHIDMY GDHDVR ' HHP BHU

2 SHDAMY / HDH
: HIKAMGDHDIHWP 0QQ) GDHWP 1O\ HOY
© HIKWGDYHDIHAVFRXQNDM

7 KHIRTRZ L) \IEGI\XP P O H/WHP DU R GDHOH O XQEHRSHDNY GDHDVR - HHP BHU

) RAH<HI QAQ) ' HHP BHU 2 SHDAY / FDH

DOGWHII WU
7REDBDHSD P HV
$ P RXQNR BDHSD P HONU-SUAHQIG) LQMBN
7REDBAHIVOOHR RSHDIMY GDHIE QN

SXUHVERWR)
/ R \MP SRUMR)
7RID

( TXIW , QrHMR HOA&RP P WP HOW

2Q0D $ YORQ 6 KDQI KT HQMUHG LQR D- RQN HOMUHS JUHP HOAZ LW - LOQIVX 8 QFRDYARBILFIOTHKQRRI\ &R / VB 38 QFRE)  SXUXOQAR Z KIFK DFRP SIQ)
@P H3( SFRQVIRMK &R / VB 3( SIFRJ Z DVIRP HERO$ XIXWV (SFRQIVRZGHS B SQFRODEG B $YDRQGKDQIKIL : MMQILYH\ HIWR H HXIRQR
WH - RQAS HYMUH $ JUH-P HOW8 QERD \KODLQMMADK LQR ( SIFRQ LQ D) [P RQACRABIWW \KDD 50 % DSSWK P DMD PLAIRY DQG \WH SUP DA/ R \KH
OERDRUHVR 1 DQMY +RBMIDR &KIGHH 0 HIAGH IRUH FOMYH XVH B ( SIFRQ DG $ YDIRQ 6KDQIKIL WKDDLQMWFDK [QR ( SIFRQ LQ DY CP RXQAGRAGW \WDQ 50 %

DS PDMD  PLARY ( SARQLYIRXHERQPHIBU-EODARY WLLG SOV WA ELRTRILFDOWP SBIU-ERIRY | RUFRP P HIADODQG\AHNLE UAHDK SXSRHY
DQG \WH FIQFOOADQM RUP DIRQR \ALHQWLF CRKUHYHP HOV $ VR ' HRHP BHU $ YOERQ 6 KDQI KTL KDV FRQUEXAG 5.0 % DSSH IPDMD  PLARY \WDAZ D/
LFOGHGLOHW P HKRGLOHWR HOARQWH CFARP SO0 LQ) FRORIEDAMS EDDFHKHHV 7 KH&RP SO0 LOMIBAR XVHIWSUAHIZ RINQ FOSMIDRIHMHUZ LW ERURZ LQIVI URP
UHDAMS STLWY DOG HNXAW UNVAVVR | XQG\RH SURMPVARIV

- ROM HOMUH: $ YCRAV9ARAHRHY, OF

2Q-X0 WHERP SO0 IRP H3$ YTRWURAHIY, F 3$YCAYW D1 H/OEDFRERDIRY DVDZ KR® RZ GHGWEMADY 2 Q2 AREHJ $ YORY DQG$ UEHD
/ IPIWG 2$ WEHB  DIUHG\R WHHAEEDKP HVWR $9$ 5 4R7 KHISHMEY &KICD &R / VB 2$9$5°  DBLCR I RULIQHIMN MQAYHIMM SXUXOQAR 0Q( TXW - RO HOMH
$IUHP HOMKHE$9$ 5 SIWHHPHW ZKFKZDAREHRZQG B $YORWDQG B\ $ UBHD

2Q$ U0 WHERP S $ DR $ UEHB! OQG $ UEHB! YARNHISHANY / [P NG 2$ UEHBI ARKHISHMA D ZKRD RZQHS WEMADY R $ UEHB HOMMG QR D
SPHXPHOMR R \WH ( XU - ROAD HOMUHS JUHP HIWVSXUXDQMR Z KIFK $ UBHDI YARKHISHAV CFTXLG R $YORW IRJWH SXSRHR WH&RP SIQ DOG$ UEHD
HABEDKLQ) DVRQAYHIMUHLOWHS QUG G\BIM/ DG WH SO DI BHG WDAKH. Z RX@ (R BRIHUSXUKHS9S$ 5 DY DVRQAYHOMB ) XWiHL DIDULI KW DG REQI DNRQY XQGHUWH
$9$5 $IUHP HOWZ HHDIUIQHGE $ YIRW\RS YORQOQGE. $ UEHBIVRS UEHDIGARMHISHY $ YR HABEDKHES YORY 1 DQMY) Y4RAHFHY/ \8 DZKR® RZ GGIRMIQ
HQWY LQ\KH35 & ) XUH \WH SO DI UHHG \KDVWKH ( [ FOMYH 3DMV LFHQHS JUHHP HOANGDAG - DO HOMHG BRI HHD$ UEHB! DY @FHQRU DOG$9$ 5 DV AFHOHH
\WH2 $ UBHBY/ LFHQHS JUHP HW  Z DVDAIQHG\RS YCRY DOG$ YDBRQ OGS EHBIDIWHG\R HOMIQRDQHZ. $ UBHBY/ LFHQHS JUHP HOAZ LS YORAWRQWWH\EP HP LOUWMP V
DVWHS UEHBY/ LFHDHS JUHP HOW) XUHU' US$ QRRQ. &KORZ D/CSSROMGRWHYRIGR ' LWHARYR $ YR OQGE DVWHEKIH 6AHQINIF 2 [1LFHUR $ YR $ YORMW SXUERH
DOGEMHMARSHIMR UMK WMWK GYHBS SIRGFH VHD QWEXMDQGIHHDIM FRP P HADI HE&SS 7 &$5 1. 7&5 7 XQYHYOCAHIX@ULP P XQRKHIS JEEDD
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- RO HOMUH $ YORWOARAHIAY, F  FROMXHS

TKHERP S0 VUIXUG\RFRQUEXM P LAIRY RUHTXLYDBOAQS 0 % LQFDW DGR Z KUK \KDTEH FRQMEXWAG LOWIGFKHY EDHG ROP LGMWRIAAR EHGAMP LGHG
VHQ® B\ $YORWDGWHERP S0 LOZ UMY \KEVRAR\WHERP STQ VDK AHYHY . IMOQ @DV $ UEHBIYARNHISHANAY \KDTP DNHFRQUBXMRQR P LARQIQWH
IRP R HOMIQ LQR D/ LFHQHS JUHP HOAZ W $ YORIY JUDQI $ YORIY Z [\ DQ H FOMYH U KWDQG QFHQH LQ & KLCD\R IWWFAKQRBY\  DOG LOMIBRXDOSURSHYY SHIBIGQ) \R
&$5 7 &$5 1. 7&5 7 XQYHIDOFHIXOULP P XCRAHIS \WKQRER\ DOGD) DEAMRDOMKGRRI GYHBSHSLOWH I XMUHZ LW WP VDG FROGURQV\R EHP XD DIWHG
XSROWHERP SO0 DYGS$ YCAWWDQGVHIYIFHY $ VR \WHEDMKHIR WH/ LFHQHS JUHP HOADYQRABHHDI LD HG

, QDEAURY WHERP ST LVUAGRUEDII RU

S&RQUEX\WY UWHIMMIHG FDBMUCR 50 % OSSR P DMD P LAIRY IRUZRNGQ) FESMIOSXERHY DV BTGB GROOUHIXODINRY Z KIFK LY CRAHTXUHG R
EHFRQUBEXWMSLP P HADMD DQGZ LAOEH FRQNEXWMS VBRI \KH & RP SOQ VAVAHIRQ

DA YORIYLQVHNEY XS IWEXMGHNRSHIDRY/ DG REBIQQ) DIHNXLHG SHP IWDIGAFHQHYIURP WHEKLGHHJIRYHIP HW
DAMMY $ YORIWIQUFUANY KLUQ) DOGUHBIQQ) SHIRQGHD

SUIRMAQY) $ YCRIY Z [\ CFFHWAR YDURXY KRSMIDGHE RN 1O & KICD R DAMAIQWH MY DQG FRP P HIADT DIRQR WH&$5 7 &$5 1. 7&5 7 XQYHIDOPHIXOU
[P P XCRKHIB, WKQRER\ LO&KID

DAMMY $ YORIVIQP DOILQ) WH* RRGO DA CAMUQ) 3URMHY * 0 3 | CFLOW DG FOQF REHGYHBSHGE. $ YORY
SIRMAQ $ YORNZ AW DOYIFHSHMEQQ) R FRIGANY FIQFDVIQ&KICD DG

D MMQ @ VR WIQQ WHS9$5 $IUHP HOVWH &RP SDQ LV BTXLHG \R SO VR $ UBHB! S4RKHISHAWFY DV D UMUK DQG GYHBSP HQAIHH Z W DD
DEAWRIOZRSD P HOVR | RUD\RBCR R EHSOG XSRQP XD DI UHGXSROP LOVRGHY

8 QEHUBIS$5 $ JUHP HMDYIP HIEG $ UEHDIYARMHISHAWNP\KDOEHUASRUE®DH RAKHI RTBZ 1Q)

( QMIQ) LQRD/ LFHQHS JUHP HQZ LK YCRY DQ5

3URIGQ) $ YR Z W UAHIUK DG GHYHBSP HQW SHIWHSHWIQQ) \R FOQFDODERDRY P HAAGHZ KHRKWGE $ YOI
$VR ERK' HHPEHU DG WHERPSIQ SOGWH \RS UEHBIYARKHISHXWRY DV UAHDFK DQG GHYHBSP HQWHH
/ IGHR &UHAVS JUHP HQV

2 Q$ XIXWW WH&RP S HQMIGIQR D/ LGHR &UHAVS JUHP HQVWKHS/ IGHR &UHAVS JUHP HQV SIRIAQ) WHERPSDQ ZIKD P LAORQ@HR FHAWWH
3/ IGHR &UAW 1URP : HIKIR/ X \WH3/ HIGH)  DMUIQUIFDQAKOUKREHUDG AUHARUR WHERP SIQ 7KH/ IGHR &UHAWDIRZ VWHERP S0 \R UTXHINBD0/ \WHIXQE-U
DOGWR XVHWHSURAHHB/R \MAK (G001 RUZ RINQ) FDSMICDQGRSHDIY H SHH SXSRHY XQIDKH I CROW P DMBVRY' HHP BHU 7 KH GO/ DHXQHAXUHG DG DHGRA
FROYHMWEGBILQR HIXW R \WH&RP SI) / RDQVGIY QXQEHMWH/ ICGHR &UWEWEDY IQMWMDADQDQCODMR DG HIFK LQAYIGO0B0Q Z L@EH SO CEGIWUHH HILY | URP

WHEOMR IMXOFH 7KH&RP ST KDYDUWKWR GIY. GRZ QROWHOHR FUEWDOG GRADAKHGVAUIROR \WH UHIIMG SO/ HIBHU 7KH&RP S PDL DAMWRSURY SUHED

D0 ERURZ LQIVXQEHMH/ LGHR &BHEWOQZ KRBIRUQSDWDIAID WP HSUR MR P DXUNY Z KRB LXP RUSHIDIV 7KH/ LGHR & UHAVES JUH-P HQAGFOGHPXARP DY HYHQW
R GHDV,| D) WK HYHQAR GH DXAOVWRXY \WH/ HIG-UP D GHROUH DORAMBEQ) GOV XQEHMH/ IGHR &UHAVYR EHGHDQG SO CEGILP P HADAD $VR ' HHP B

Z DVRAMBQE Q) XQ@EHMH/ ICHR &UEW
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$ P HGHGDQG5 HMBMS0 HP EHIKLS , QMHIB XUKDVHS JUHHP HOW

2Q1RHPEH $YODQ/ CERDRY 6HYIFY ,(F WH30M H) DZKRD RZGHGWEMADY R $YODRQ* GERROMERS WHIERP SN’ HOMKMGIQRDO HP EHIKIS
, QMMNBXUKDHS JUHP HOVWKHE0 ,3$° B DQGLP RY 6&9& +RBQIV/ / & WHGHBU \KH=RH) PO 70MVDIG %Y DQ&R DIG60UK &R DV/IQAVIGDY HFK DD
32 7 CH) DOGFRBAMHD WH32Z CHY  DUG/ CERIDRY 6HYLFR/0 62 // & 3/ CERDRY 6HYIEVO 62°  SXWKOQWRZ KIEK \KEMPAR \KHWWP VDG FRIGWRONHVRWNLO
WHO ,35  \WH %64 HUZ LODCFTXWH I URP \KH 6HIBU M W SHIH-QV R DEDWH LWKHS DQG RAMBDEQ) HIXW LOMMVR \KH/ CERDRY 6HYIFH/0 62 WH3 3XUAKDHG
QMM |UHDOGFOOUR DOTHYY WHE 7WQLAIRG 7 KHFRQUGHDIROWR EH SOG | RUWH 3XUFKDHS, QAW FROMMVR XS R WL RGHP LEIRQ GRILY R
ZKIFK L ILYHP LRQGRMY Z D/SOGDVDUH XQEEGISUSD P HFODNUIQQ) L1 WP LAORQGRMLY/ Z @EHSOGIQFDK DARHFRMQ)  LLL 1U\MHD
P LGIRQ GRALY Z LQEH SOG SXAYXOQNR WH MWAOFHR \KOUR WHERP SIQ VG ® GHWLIDMG 6HIHY % & RMHWNEB! 3UH HUHG 6VBN \KH2 6HIHV %
SUHHIWHG 6N WBAG YDOH WWH 3 6HIHY % G\BAG O0DH  Z KLFK 6HUHY % 3UH HUMG 6\RAN Z LODEH FROMWEB! LOR KDWY/ R WH &RP SDQ 1 FRP P RQ WRAN DAD
FROMMRQ SUFHSHMKDHHNXOOR RUIDDIJWIDMR \KDU/R WHERP SO0 VARP P ROWRN Z KUFK DCUHVKEMPWR WH/ RANS S 3HUIRG DG WH UIIRARQ/ RO
\DB! DQG LY RGHP L@RQGRMY Z @EHSOGROWHI LXMIQRYHIOY R WHFGRQ) DM \KHE$ QRYHIDY 30 PHIV 7 KHEHIBULY DOR HIJ LEGIVR BFHYHFHWEOQ
HORANSD! P HOV XSRQ CRKHYHP HOAR FHMBQ RSHDMY WXV ZKIFK PO BHFRP SIMG R XS WR \WD P LAIRQ GRADLY R ZKFK [ ILYHPLQIRQ GRIWY

ZI@EHSOGIQFDK O | 1LYHP LARQGRIMY Z |GEH SOG SXOKOQAR \WHIMKOFHR WHQ®P BHUR WOW/R &RP SOQ FRP P ROWEFN YOOHS DA
ILYHP LARQGRLY FOBXOMEXMQ) WHFBRMQ SUFHR WHERP SIQ VARP P ROWRANRY' HHP BHU FRIDAMHD \WH? ( DLGRXVBD P HQN

2Q) HLDY WH&BMQ ' DM \KH&RP SDQ HOMMG QR DOGFRHG D0$ P HIGHSOUG5 FUBAGO HP EHYKLS , QMIANBXUAKDHS JUH-P HWAKHS $ P HIGHS0 , 33
B DQGLPRY $ YDRY/ CERDRY 6HYMAY ,F DZKR®D RZQGHG\WEMGDY R WHERPSIQ WH3 M H)  68%& + REQIV/ / & WH36HBU \WH=RH) CP O 7UXMARHY DO
&R DOG6DUK &R DVIQAYIGDY HIFK DQ%2 ZQH) DIGFRMAMHD WH2 Z(HY  DQG/ CERIDRY 6HYIFH/0 62 // & 3/ CERDDRY 6HYIFH/0 62 7KHS$ P HIGG0 ,3%
P HIB/ DG UMY LQIWHNM \WDNHMEQO HP EHIKLS , QMINVBXUADHS JUHP HOMDMG 1 RYHP BHU WH? 2 WLQDOD ,3$”

SXXOQNR \WH\MP \/ DOG FREWR/ VR LOWHS P HIGHG 0,33 964 HUDFTXWG IURP WHEHIDU IRW SHFHQV R DIDWH IMXHG DOG RAMBRAQ) HDAUW LQMMAWR
/ DERDRY 6HYIFHV0 62 \WH33XUKDHG, QMIMV | UH DQG FOOUR DIDAHY/ WH2 7UQMRMRG 7 KH FROUGHDIRQ SOG B\ %64 HUWR 6HIBUI RUKH 3XUAKDHG , QMW
FROMMAGR ZKFK FRPSUMGR L IQFDK L SXXOQAR WH MMOFHR \KDWR \WHERP SIQ VG © GALIQDAMG6HIH/%
&ROMHMEGI3UH HUHG6\VBN WH? 6HIHY% 3UH HWHG 6N \WBAMG YDOH WH26HINV%6\BMGOD0H  DJG UL D FDK SD P HQARQ) HEUKOWY WH
3$ QQYHYOW 3D PHW  7KHGBHINY % 3UH HUHG 6VRAN Z LODEH FROYHWED! LOR WO R \WWH &RP SO0 W FRP P RQ RN DAD FRQYHMIRQ SUFH SHUMKDUIH HIXCOWR RUDD
DIJUIDMR \KDUR WH&RP SDQ VFRP P ROWIRFN DG DUH\KEMAAR\KH/ RANS S 3HIRG DG \WH UMMENRQVROVIB! 7 KHEHIBULY DOR HIILEG! XQEHAHWP VA
IR LOWHS P HIG-G0 ,35 R UFHYHFHAVBIQ HOWRAVED: P HOVXSRQDFKIHYHP HQAR FHMHQRSHIDIY UAKOV Z KIFK P D EHFRP SIM-GR XS\ RZKFK [ XS
W ZI@EHSOGIQFDK DG \ XS\ Z |GDEH SOG SXUXOQAR \WH IMMXOGFH R \WH QP B-UR WOWR &RP SO0 FRP P RO WRFN YDOHS DV
FODXOMGXMQ WHFBRMQ SUFHR WHERP SIQ WVARP P ROWRANRY' HAHP BHU URXQEHGGRZ QWRWHQHDUANZ KRBIVKOWH FRIBAIYHD WH? ( DRVBD, P HN

7KHS$ P HIEHG0 , 3% FRQIBIQVFXWEP DY U-BUAHQIBMRQYDQG Z DUDQNAYDQG ARYHIQN 7KHS QRYHIDY 3D P HOADQGWH( DRAVBD) P HQVZ LAEHDYDMEGIR FRP SHODMKH
%64 HU RUFHMBQGWHY/IWP D LARAUSXOKOQAKHIQE-P QI LFDNRQSURYIMRQAHVRIW LQWHS P HIGHS0 , 3%

,QOGEAWR) DAY WP HGUQ) WH SHIRG EHILQQQ) ROWHEEMQ) ' DMDGHIEQ ROWH@OMQMH P ROM/DNAMUWHEBMQ * DM \WHOA HJ RUW G QDG D LIDAY
XQ@EHMHS PHIEGG0 ,35 PD SXADHIURP \WHEHBURHOVSHAON R WHWRBCIWAKHG DG RAMBOARQ) HIAW LOMBMVR / CERIDRY 6HYLFR/0 62 |RAWHSXUAKDH
SUFHR L IQFDK DQG L \WHIWAOFHR DQOGAMRID  WKOWWR 6HIH/%63UH HUHG 6\RAN YDOHG DV LQIFFREIFHZ W \WH\MIP VDG FROGURYY
VHVRK LQWHS P HOGHG0 ,3$




$9%/21 */ 292 &$5( &253 $1' 68%6,' ,$5,(6
127(672 &2162/," $7(" ),1$1&$/ 67$7(0 (176

127( +68%6(48(17(9(176

7KH&RP S HYBOOMS VXEVHDXHNAYHWV DG WBQVERNRQY \KDNRARXULHG O \WMUWH EDDIGRH VKHHAEDM XS R \WH GO WWDWKH | DA DOWEBIMP HQVZ HH MWXHG YDHE XSRQWLY
UM RKHMDQDYGAVRIBHGEHBZ  WH&RP SDQ GGQRAGHRN B \MEVHIXHQAAYHOWWDAZ. RX@ KDYH UHTXLUHG DEWWRY HONRUGVFBRXUHLO \KH | LADCH DOWEBMMP HOWV

5 HYHIHGWHN 6 SOV

7KH&RP SIQ HIHAMS D RCH I RUMD UHYH WRAN \SDAR (W RAMBDAQ) KDWY R FRP P R AN RO - QDY 7 KH UYHYH \SDAGG QRAFKDQIH \WH Q@ BHUR
DARRU] HG \KDWY R FRP P RO WRAN RUSOUYDOH $ @UH HIHFHY 1O WHH FRORIEDMS | LCOGROOWEM HW R KDWY/ KO SUFHY H HFVH SURHY D06 RRHU SHU WO
LQRIP DIRQLQDOSHIRG/KDYHEHHD DEWMAG RODUHNRCARYHED VR UH GRAKHUHYHIHWRAN\SDWV

6HRQGS P HIGHSDQG 5 HMDMS/ 1P WG/ LDELON &RP SO $ JUHP HOW

,Q FROCHAIRD Z W WH &@MQ) R \WH 7WIQIRNRY / CERDRY 6HYIFH/0 62 HOMMG LOR D 6HRGS P HIGHS QG 5 HABMG / LP WG/ LCEAW &RP SIQ $ JUHP HOWEDAG
) HEDW WH3$ P HIGHG 2 SHDIY $JUHPHQV B\ DQG P RY \WH 6HMBU WH=RH) [P IO 7UMMKH 2 Z GHY DQG \WH P HP EHY TP H3 WHHO 7KHWMP VR \KH
$ P HIGH52 SHDMY $ JUHP HOMQFOGH EXWIHQRAIP WAMG\R L HABEDKIQ) / CERIDRY 6HYLFH/0 62 DVDP XQVP HP BHUHQMY D/R \WHEGMQ * DMR WH7 IQLRNRY
L UDHLUP LI \MH %64 HLIW UKV SXURKDH DR DEAMWNRDORE HN SHIFHQV R \KH LMKHG DQG RAMBAQ) XQWR / CERDRY 6HYIFH/0 62 DVGIFUBHGCERYH UL
DIRDAY WHSUR IWDQGERHVR / CERIDRY 6HYFHVO0 62 P RQY \WHSDMHARWHDIWHP HOVDQG LY SURMGQ) | RAKHP DIHP HQAMWKWR \WHP HP EHY

&RP P RQ6KDLH/, WXHG | RUGHMAY

,Q0 DUK WHE&RP SOQ L\WKHS D\RBOR \KDUVR LW FRP P RQWRAN | RUVHIYLFHY UHQEHG DOG \R EH UBHIGHIHS 7 KHVH KDWY Z HIH YDOHG DV WHIOU
P DNHAYDOHY ROWHJ UDQAEDMY/XMQ) \WHU-ERMG FERIQ) \KDUHSUFH/ROWHEM/R JUDQV

/ ICHR &UHW

$ VAVFRHE HIHZ KHH WHERP SO0 HOMIGLQR D/ LCHR &UHAVS JUHP HOMKH?/ LHR! &UHAVS JUHP HQV SIRIAQ) WHERP S ZUWD P LARQ@HR FUHEWWH
3/ IGHR &UEW IURP : HJKIR®' DQHD / X \KH3/ HIGH)  DMIQU LFDQMKDHKREHIDG GUHARUR WHERP SDO 8 GEHUWH/ LHR &UHEWWHERP ST UFHYHE DB
IURP \KH/ HBUR QO DK | RDQVGIY QXQGUWH/ IGHR &UEWE-DUIQMAMDADQDQQCODMR DG HIFK LOAYIGODBIR Z LAEH SD. CEGIWUHH\ HOY/
IURP \KHEDMR IWKDIFH 7KH&RP SO) PD DAWRSIRY SUHED D) ERURZ LQIVXQGEUWH/ LCHR &UHAWQZ KRBIRULQ SDWDAID WP HSUR R P DMLY Z KRB LXP
RUSHIOV




( [ KIEIW

' (68&5,37,212) 7+( 5(*,675$17p6(&85,7,(65(* ,67(5(' 38568$17 72
6(&7,21 2) 7+( 6(&85,7,(6(; &+$1* ( $&72)

7KHIRTZ IQ) WP P DY Z KIFK LQFOGHY CESTFTEGISIRYIMR/R \WH' HIY OH* HHIDOSRSRDMRY/ [ \KHE' * &/ GAUEHYP DAMIDOSIRYIMRQVR \KHFOSMIDWRAN
R $YDRQ* GERROHARS 3ZH 3XV RANHI&RPSIQ” DQGLYIQMIG-GDVD\XP P DY RQD DQGWHH RUHLY GRADFRP SBIMGHAUSWRQR RAUFCBABDWEAN 7 KHGHAUSIRQ

R RXUFDSMIOWRFN OQG SIRYIMRQY R RAUCP HIGHS D06 WAWBIAG FHWIFDM R LGFRSRIDIRY D/ [P HIGHS \WH3 &HWIFDMR DG RXUCP HIGHS DQG WMBAG
BQZV WH3A@ZV DH\KXP P DUHY DQG DUH TXOM LHG HQMHD B\ UH HIHH VR \WH & HWIFDM R, FRUSRUDINRQ DG %8 @ V Z KIFK DUH LGFOXGHS DV H KIEW\R RXUS QQXOC
SHERWRD)RP . R ZKEKWY/([KEW  1V/DSOW<RX KRGS UM \WHHGRRP HOVI RUDGRAUSIROR WH UKW UMEWNROY DG REQI DNRQY/ UHIM) \R RUFCSMIC
RN
* HOH.DO

: HKOYHRHFDWR \FRXUMAY BIMMIGXQGHUBHAIRD R WH 6HRXUMIY ( [ FKDQIHS PAR D/LP HIGHG \WH3 ([ FKOQIHS PV Z KLFK LV RXUFRP P ROWRAN SOU
YOOH SHMKDH

2 XUEHWIFDMR , FRERUDIRQ DAKRU] H/ XV VR IWKH XS \R | LYH KXQBHG P LARY \KDUW R FOSABOWRRN  SDUYDOH SHUNKDM R ZKIFK L IRXU
KXQRUHE QGHW P LAIRQ \KDUA/ DUH GALI QDG DV FRP P RQWRAN. SDUYDDH SHUWDOH OGG L ILYHP LEIRQ \KDUA/ DUH GALI CQDAG DV S HWHG
BN Z KIFK LGFOGY [ \KIUA\KDMDYHEHHR G QDMG DB HIEY/S & RMHMEGIZUH HIHG6VRAN DADWBIAG YOOHHDTOR SHMKDH DG \ \KDAWD
KDYH EHHQ GV QDM Dv 6 HIHY % & ROYHME®! 3UH HUHE WRAN - DAD WBIMG YDOH HDXOOWR SHMKOH \WH\MP VR Z KIFK DUHVR EHGHMP IGHG 1URP WP HWRWP H B\ RXU
EROGR QURRY
&RP P RQBWRN

N TeocY,

7KHKRTHYR RXUFRP P RQWRAN DUH HQM®BG\R UFHYH WDBED RMR WHIXQB/ GI0ID DYDMEG! D) GYIGHIB/RD U DQGDVGHFIWGE RUERDGR GUHARY RUD
GO DAWRU] H5ARP P WHR RXUERDGR QUHRRLY \KEMRARDD SUH HHDOAYIGHIG RURKHUWIKWR WHWHD RAMBOEQ) SUH HIHGWRAN

ORI 5LIKW

( CAK \KDHR FRP P ROWRAN HW®WWHKRTEHY R RXUFRP P ROWRAN VR RIH YRIMSHAVKTUHRQ DTP DL \KEP WWGVR DYRME! RXUMBANKRTHY LFXQAQ) WHHBRIRQR
AUWRRY SIRNGHS WDNVXQBWRKHZ MHUHNXUBGE @7 KREHYR RXUFRP P RQWRAN [UH GRAHDMBG\R YRMRQ DD [P HIGP HQWR RAUGHWIFDMR |, FRISRIDIRY RURD
DQ P HXGP HQAR DFHWIFDMR GAUDIRYVR 0 HIH/R XQGMIQDMS SUH HUHGWRAN WDAHDMAM/ARBD \RWHWP VR RGHRUP RIHRAWMEBEQ) VHIH/R RAUSHHIG
RN L WHKREHYR \KAK O HANG VLY DUH HQM®BG HWHVFEDUDAD RAVRIHAHUDY DFOW Z MW WHKREHYR RGHRUP RIHRKHKAK VLY R YRIM\RHU-RQ SXUXOQAR RXU
&HWIFDMR , FRERIDIRY + REHYR RXUFRP P RQWRAN GR QRAKDYHFXP XOUYHYRIY WKW

5LIKWS8 SR/ LTXIAMRQDQG' LWROMRQ
,QWHHYHR DANXEDIRY GWROMRQRUZ IQAQ XS R \WH&RP SIQ WHKRTHY R RUFRP P RQWRAN DUH HQVBG\R UAHYH IDIE® WHGHADAMHVR WH&RP S

DYDLOE® | RUGMMEXIROWE RUMBANKREHY O WAKHSD P HWR  DIGHEW DG RAMHUQCELONY DG \KEMANR D). SUH HQIMORURKHUWKWR 0D \WHD RAMBAQ) SUHHIHG
RN




2 \KHJS LIKW

+ ROHYR RXURRP P RQWHHAN KDYH (R SUHHP SIH \EVARUSIRY  UHE-P SWRQ RUFRQYHMRQ WKW 7 KH WKW SUH HIHAHY DG SUMGBIH/R KRGHY R FRP P RQMIRFN DA
\YEVRAR OGP D BEHDGYHYHD DIHAMGE \WHUWKWR WHKRGHYR WKDBWR DR VHIH/R SUH HIHGRAN\WWDAZ HP D' G-V QDM DG IVKHLOQ\WH I XVUAH

SWHHIHG 6N

, QCFFREHZ W RAUSHWIFDMR , (FRERIDIRQ RAUERDG R QUHRRLY LY DR H5 VR GUHRAAKY R WXH VKDY R XQE-MI QDG SUH HUHG WRAN LQ RCH RUP RIHVHIHY
Z MKRWXRANKRGHJCESURYDD 2 XUERDGR - GUHARLY KDY WWH GVARHNRQVR GHMIP LCHWH WKW SIHHHAY SUMGIHY DQG BMMRNRYY LFXAQ) YR WKW GYIGHG WKW
FRYHMRQUUIKW UWHSXUAKDVH U KW UHE-P SWRQ SUYLGI HY DG M @MNRQSUIH HIHA R HRKVHIHVR SUH HIHGWRAN

7KHSXSRHR DXWKRU] 1Q) RAUBRDGR - GUHRRWYAR EWAH SUH HIHG RN DG GAMUP LCH IW U KW DG SUH HHRHY VAR HIP LCDMGHDY VDARADMS Z W DMRFINKRGHUYRM
ROVSHALLF MXDEHHY 7 KHIMWXOAHR . SUHHWHGWRAN Z KIGISIRYIGQ) | Bf LHOWY LQFRQHRANRQZ 1M SRIMER CFIXAMMRYY | XMUHI LADEA Q) DG RKHJFR SRIDMSXUERHY FRXG
KDYHWHHIHAAR P INQJ WP RIHQAL I LEXOVRUD\KILG SO \RR CFTXUH RUFRX@ GVARAUDIHDWILG SDW [URP VHHNQ) WROFTXUH DP DVUMY R RAURXABRAQ) YRIQ) WRFN

6HIVS &ROYHIMEDI3 IH HILHGE6\RAN
CIMEHY

7KHKREHYR RUGHINS &RQMINEG! 3UH HUMHG 6\RAN DUH HQWBG R UFHYH DOGWH&RP SDQ WKDDSD  GYIGHIB/ROWKOW/R 6HINVS &RQYHWERI 3UH HUHG 6\FFN
HIX0O RQ DQ DVLL FRQYMHIMG R FRP P RO WIRFN EDLY GMHIDEQ) |RINKAK SXERH DY FRMHMRQ @P MIMRQY VAR 1O WH &HWIFDM R * HUJDIRQ R RUGHINY$

&ROMHMEGI3UH HIHGE\RAN \WHS 6HINVS &HWIFDMR ' HUICDIRT R DQGLOWHVIP HIRWP DV/GYIGHIE/CRMOD SOGROWDM/R \WH&RP SDQ VFRP P ROWRAN Z KHD DY
DOG L KK AYLGHIG/DHSOGROWKIW/R \WHFRP P RQWRAN 1 R RMHUAYIGHIG/ WKDIEH SOG ROVKDW/R 6HIHYS &RQYHWERI3UH HUHG 6\RAN 7KH&RP SDQ Z LAOCRARD

D0 AYIGHIG/ROWFRP P ROWIFFN XQBWARH&RP SDQ P XAEHRA® FRP STH/Z W WHWP VVHWVRW LQWHGHIHVS &HWIFDMR * HLIQDIRQ

ORI 5LIKW

7KHKRTHYR RAUBHIN/S &RQMHWE®I3UH HUHG 6\BAN Z LOKDYHCQR YRIQ) WKW H AHBADVREHZ DMHUBIXUWGE, WH' * &/ 1 RENMXEDAQ) WHIRMHRQ DV@QY D/
DO KOWWR 6HINS &RQHINEGI 3UH HUMG 6\RAN DUH RAMBOEQ) WH&RP SO \KDIDCR/Z LWRARH D LUP DAYH YRAM R WHKRTHYR DP DWW R \WHWHD RAMBOAQ)
KDWY/ R 6HINY/S &RQYHINE®! 3UH HUMHG 6\BFN YR DvDWEDDMFDW D DBMIRUAKDGQIH DGYHYHD \WH SRZ HY SUH HIHIAHY RUWIKW ILYHD VR WH 6HIHVS & ROYHWE®!
3UHHUHG 6\VBN LOWH 6HIHVS &HWIFDMR ' RUQIMRY E LGRBDHWH Q@ BHUR DAKRY H3 \KOW/ R 6HINVS &RHWNEG! 3UHHIHG 6N F DAKRU H RULMKH 0D
DEAUMRDOFDW RUVHIHYR - FOSMBOWRAN \WDADCNY VHIRUVR WH 6 HUHYS & ROYHNEBI 3UH HUHG 6\RAN Z W UASHAR WH AMEB-MRO R DAVHIVRQ ATXADIRQRU G HOMULQR
D0 DIWHP HYZ W UWASHAARDY R \KHIRMIRQ)




5LIKWS SRQ/ LTXIGDIRQDQG' MROMRQ

,QWHHYHIR DATXAMRY GMROMRORUZ LQAQ) XS R WHERP SO WHKRTHYR RXUBHIH/S & RMWEDI3UH HUHG6\RAN Z LOEH HQNMBGR UFHYHRAR \KHDXHN
DYDLOEGH | RIAMUBAWROR WHFFNKRTHY L D\MUDOG WEMPAR \WHSD P HOAQI XTR DOLP RQN NG VR EHAWIEWG\R \WHKRTHYR  DORKHUFOWRUVAINVR RN
R WH&RP SDQ IDQN.GQI ROOTXADNRQSURIDQGLOSUH HHPHRWHE HIH/S & ROMUWEGI3UH HIHG6VWRAN L UDEE® Z W DQ FOWRM-UH/R WRANUDNGQ) ROAIXAMROR)
SOUW Z W \KHBHIRYS & ROMWEBI3UH HUHG 6\RAN DQG LLL 1Q SUH HIHIFH DG SURUMY VR WHKRTHY/R \WH\KDBR \KH&RP S0 VAR P RQMEAN DO CP RQAEDTOR RH
KXQRUHG SHIAHQV R \WHWBIAG YOOHR WHEHIEVS &ROMWEG! 3UH HUHG 6N D05 QR P RUH 1Q SURSRINRO\VR WH | X005 SUH HIHQMIOTP RXQAKDADTMOU/ R \WH
BHIH/S &ROYHWEDI3UH HUMHG 6\RAN DUHHMBG\R UFHYH 7KH&RP ST \WKDDP DCZ UMD QRIFHR D) INXEDMRQRAVBIWWOQEHN @ VSURMRWHSD P HIWEDM
WBMGWHIHO R HIFK KREHUR \WHEHIHVS &RQYHMEDI3UH HUMGE\RAN

SRHMRQ

( DK VKDUHR RAUBHUIVS & RQAMNED!3 UH HIUHG 6\FFN \KDIEH FROYHWEBHLQDFFR EDGFHZ W WHBHUHVS &HWIFDMR ' HLIQDIRQDQG\WH1 DA 6\RANO DN W)
5XOV DMKH ROMRQ R \WH KRTHJ LQR \WDAQP EHUR \KDUW R FRP P RQ RN \MEMPAIR WH TP WBINRQY VIR WK LQ 6HIHVS &HWIFDMR ' FUJQDIRY GHMP LGHS B
AYLAQ) WHWEIMG YDOHR XK KDHR 6HUHVS &ROYHME®I 3UH HIHG 6VRAN B\ \WH FRQOAMMRQ SUFHVEWRW LOWHGHIHVS &HWIFDMR ' HUJDIRY 7KHKRTHYR RXU
6HIN/S &RMHUIEGI3U HIHGEWANP D HIHFAWRQMHMURY/E. SIRMAQ) XVZ IWWHIRP R FROHMRQGRIFHDMKHEDVS G $ \RWHBHIN/S &HWIFDMR ' HLIDIRQ
7KHKRTHYP D FROMWAGKAK \KDU LOR\KDW/R \WHE&RP S0 TV FRP P RQ RN DAD FRQHMRQ SUFH SHAKDUHHDXODR \WHIWDAMR L RHGRMU DG L QQHV
SHR-QV R WHFBRMQ SUFHR WH&RP S0 1V FRP P RQWRAN RQ 1 DT RQWHE SURJVR UFHSAR D FROMMR GRIFH \XEMRIR DWW HOAYRUMRAN \GOW DOG
\IP LOUP DALY , QDEAURY | RTBZ LG WHLQWIOFROMHMRQ CM WH KRIEHUDI UHAKDAME LOQRAEH HONMBG\R LODQ. FOBREUP RN VHID QP BHUR FROHMRQ\WKDUVIOR
WHRSHOP DINHAQDQLP RXQW FHEQ) PRAWIQWOSHAHON R WHQ®P BHUR FROYHMRQ KD MWAKCEBI XSRQFROMHMEROR WHEHIHS &RHWEDI3UH HIMHG 6\RN
WHOKHIBE, \KFK KRG

6HIHV96& ROHMEBI3 UH HIHS6\RAN
N leocY,

7KHKREHYR RXUG HIH/ % & ROYHINEGI 3UH HUHG 6 VBN DUH HOMBGWR BFHYH DIG\WHERP SDQ P XD GYIGHIB/RQWHWKDR RXUGHIHY/ 96 & ROMHWEGI3UH HIHG
6VRAN HIXDO RQ DQ DV L FROYHWG R FRP P RQWEAN EDLY GMIDEQ) |RUVMKAK SXERH DO FROYHMRD @P IRV VTR LO\KH 6HIHY % &HWIFDMR * FUJQDIRY D/
HIGGEHRZ \RDFGLOWHVP HIRP D/AYIGHIG/CRXDI SIGROKIBR WHERP ST VAR P ROWRANZ KHD DvVDQG L \WAK GYIGHIB/DIHSOGROKOW/R \WHFRP P RQ
VBN 1R RKHU GYIGHIG/ Z LGDEH SOIG R KO R 6HIHY % &ROYHWEG! 3UHHIHG 6\WAN © HZLO@RASD ) AYIGHIB/ RQ RXUFRP P RQ AN XQBW WH &RP S
P XGEHRA® FRP STH/Z WM WWHWLIP VVIVRW LQWHEHWIFDMR * BLIQDIRQR RXUBHIHY %6 & RMHWEBIZUH HUHG6VEAN \WH? 6HINV96&HWIFDMR * HLICDIRS




9RIY 5 LIKW

7KHKRTHYR RXUBHIEY/% & RMHWEBI3UH HIHG 6\RAN Z LOKDYHCR YRMY WKW H F-SWVRKHZ MHUTXUBGE WH' * &/ 1 RENMWEEQ WHIRMIRQ) LQDGAURY
D/ D/DQ \KOBVR RAUGHIHY % & ROHWEDI 3UH HIHS 6VRAN DUH RANBOAQ) \WHERP ST \WKDIGRAZ LWWRXWKH D LLUP DAYHYRMR WHKRTHYR DP DAUMW R \WH\KHD
RAMBDZEQ) KOW/R \KHBHIH 9% & RMHWEBI3UH HIHG 6\WAN YR DVDVFEODMFOW D DSMURJFKOQIH DGYHYHD \WH SRZ HY SUH HIHRHY RUU KW ILYHO VR WWH G HIEHY %
&RQHWE®! 3UH HIHG 6\RAN LQ\WH 6HIHY % &HWIFDMR ' HUJQDIRY E LGRUDH\WHQ® BHUR DAKRU] H3\KDWVR 6HIHY % & RYHWEBI3UHHIMG6\RAN F H AHBAZ W
UAGHRWR WHEHIEYS & ROYHME®I3UH HIHG 6VRN DARRU] HRULWH DO DEAWRDOROW RUVALVR . FSMIDWREN \WDADONY VHIR VR NH 6 HUY 9% 8 ROYHMWE® 3UH HIHG 6\RFN
Z W BASHRAAR \WHAMMEXROR DVHIVRQOIXEDIRORU G HOMIQRDQ DIUHP HYZ W UAS-FARDY R WHIRMHRQ)

5LIKWS SRQ/ LTXIGDARQDQG' LMROMRQ

, QWHHHIR DOTXCDIRY WHKRTHYR RXUBHUIHY%% & ROYHWED3UH HUG 6\WAN Z LOEHHMMBGWR BFHYHRXWR \KHDWHIVDYDMEG! RUGMUEXNROVR WRFNKRTHY L
D\WMUDQG \EMRAR \WHSD. P HOAQI X@R DEICP RXQN UHTXLUHG VR EH GMMEXAMG\R \WHKRTHYR  DERMHUFDWRUVHINVR WRAN R WHERP SO0 UDQN.GQ) RO OTXLADARQ SURU
DG LQ SUH HIHFH R \WH 6 HIHY % &ROYHME®! 3UH HIHG 6N LFOGQ) WH 6HINVS &ROYHMWED! 3UHHUHG 6N L UDBED Z W D) FOW RUVHIHY R AN LDONGQ) RO
OTXEDNRQ R SO Z W \KH 6 HIHY % & RQHMED 3UH HHG 6\RAN DQG UL LQ SUH HIHIAH DQG SURIMY \R WH KRTHY R \WH\KDWYR FRP P RQWRAN 0 P RXQAHIXODR RH
KXQBHG SHIHWV R WHWBIAG YOOHDQE QR P RM LQ SURSRIMNRQ VR \WHI XQDO5 SUH HIHQINICDP RQAKDADIDKDUY/ R \WHG HIH/ 96 & ROMHWEBI3 UH HUHS 6\RAN DHHON®G
VR UFHYH 7KH&RP S \WKDTP DO UKD QRIFHR DO \KAK ITXADNRQRABWNIQEHON @) VSURMRWHSD P HQNDMWBMG\WHHO W HIFK KREHUR RXUGHIHV%
&ROMHMEBI3UH HIHG6\WAN

SRHMRQ

( O \KDUH R RXUBHUIAY % & RQAMHWNEB! 3UH HUHG 6\VRAN VKDIDEH FROAMWE®! LQ CFFRUEDCFH Z LW WWH 6HIHY % &HWIFDM R * HLIQDIRQ DQG \WH 1 DGDT VRN O DN
/ MY 5 XBV DAKHRSWROR WHKREHU LORWDAD® B-UR WKDWR FRP P RQVIBAN \XEWRAR \WH TP MBIRQV VIR LO 6 HIHY % & HWIFDMR * FUIDIRQGHMP LGHG B
AYIAQ) WHWEMG YOOHR \KFK \KDUHR 6HIHY % & RYHWED! 3UH HUHG 6\RAN By \WH FROYHMR SUFH R WH 6HUIHY % & ROMHUMEGI 3UH HIMG 6VBN + RTEHYR RXUBHINY%
&ROMHWEG! 3UHHIHG 6N PDL HIHAAFRQHMRY/ B\ SIRIAQ) WH &RP SD ZIW WH IRP R FROMHMRQ QRIFH DMFKHS D/$QH $ R \WH 6HIEY % &HWLFDM R
" RLIQDARY 7 KHBHIRY/%% & ROYHME®I3UH HUMG 6\RAN Z LOEHFROYHMEGILQR\KDU/R WHERP SO0 VARP P ROWRAN DADFROYHMRQ SUFHSHAKDUHHTXOOR KEVMAWR
\WHDEWWA HOVMVEWRW LOWHG HIHV96 & HWIFDMR * HUJDIRD 1 RELMABIEQ) WHIRUDRQ) \WHKREHYR RXUBHIHY/% & RHME®I3UH HIMG 6\RAN \KDDRAGLHA® RJ
(QEWR® VHD WO HIRJRKHZ MHAVGRHR DO 6HIHY/ %6 & ROYHME®! 3UH HUHE 6\RAN IWXHG XSRQ FRYHMRQ R WH FROAMMRQ VKT RUSXUXCQAR \KH ( T)W ( DLERAN
3D P HW\KH 5 HIMRRMG 6HEXUME/  Z WWRXAWASRP SQ T SURUZ UMD FROHQNVSURNGHS KRZ HYHU \WDAKH KRTEHY R WH 6HUIHY % & ROMHMEG! 3UH HWHG 6\WFN P D \HID
WD HJRURKHZ MHGVSRHR 5 HAMEWEG 6 HRXUMI/AR DQ$ | IADM DVGHIGHSIQWHS P HIGG0 ,33 R DKRE-UR 6HIHY% & RQYHMEDI3UH HUMG 6\VRAN Z WRXVWERP SO0
SURJZ UMK FROHOVSURYLGHS | XU WWDAKAK KRABHUSURYLGH XV Z 1\ SURP SWZ UMKD QRIFH R \VKAK WMDY HU LQFOGQ) WH (ZP H OQG FRQEPAIG R DIRQR WHS 11 LIDM
DO HIH DOGVKAKS | LADMWDQM HHH DI UHY/1QZ UMEY) \R EHERXQGE! \WHWMWP VR \WHWIQRMRQ GRAXP HQNVFROAP SDAMGE WHS P HIGH50 , 33 \RZ KIEK \WHKRTHUR WH
6HIHY% & RQYHWEBI3UH HIHG 6\RAN LD SDWY  Z KIFK DI UHHP HQAKDEIDOR EHSIRYIG-G\R &RP S0 Z MK\KAK GRIFH - $ 1WUMHH SUDIROR \WDARHMEQ/ RAN 8 S SHIRG \KH
KRTHUR WH 6HUH % & RMHWEB! 3UH HIHG 6\RAN DIWH\WDAMDG DO R WS |1 LADMWDOU HIHH/ \VKDIDGRAEH HQN®G R LO D). FOBIEDUP RN \HID QP BHUR WKDUWR
&RP SO FRP P RQ RN LR WH RSHD P DUNHALQ [Q TP RXQAVH FHHAQY P RUH \KDQ \MD SHIFHOW R WH\REDQ® BHUR \KOWW R RXUFRP P RQ WRAN LMAKCE® XSRO
FROMMRQR WHERP SI) FRP P RQWRANWHRKHTBE! 6&%8. + RBQIV/ / & DQGLWDI LADM/




( THAWR $ XWRU] HG EXV8 QAKHG 6N

2 XUDAKRU] H3 EXWKQWWKHG VKDA/R FRP P RQWRAN DG SUH HUHG WRAN DUH DYDXDE® | RUNXMUH MKOGRH Z LKRANKRANKRTHUCSSURYDO \XEMAAR DO QP WMBARQVLP SRHG
B \WHOXY WNXUP HOVR \WH1 DT 6\RANO DUNHAZ KHH DEAWREOKDAY/P D BHXVHG I RUDYOUHNV R FRUSRUDM I LADGFHWDQURNRYY CFTXOMWRQY DQGHP SR HHEHH W
SO/ 7 KHH IMMIPHR DANRU] H3 EXAKQKHGE DQG XQUAHYHE FRP P RQWRAN DG SUH HUHE WRAN FRX@S P DNHIWP RUH AL LEXGVRUGMVARXUL H DQ DIWP SV REBIQFRQURCR! XV
B PHX/R DR\ FROMMNMGHUR | HJ P HIHJRURKHZ VH | Q DBAMRY L Z HLIWKH SUH HIHE WRAN LOWKH | XUMUH WH MKDGRH FRXGS DEYHYHD O HANKH YR SRZ HUR
KREHYR RXUFRP P ROWRAN DQGWH ONHIKRRGWDWAKAK KREHY Z [QUHFHYHAYIGHIGSD P HOVOQGESD P HONXSRQATXEDIRY

$ QN7 DNFRYHU3 LRIMRYY

7KH' * & RAUGHWIFDMR ,FRERDINRY DG RXUYA O V FRQELQ SURYIMRQY \WDAFRX® KDYH WH HIHAAR GHD LQ) GH HUY RUGMVRXDILQ) CCRAMHUSDW | URP
CFTXLQ) FRQNFOR XV 7KH SXBRH R WHH SIRVIMRQY Z KLFK DUH \KP P DU HG BHBZ. LV \R GVARXUDIH FRAIALYH \EN-RYHU SURIFHY DG LQDGHDXOM \BN-RYHUBLGY 7KHH
SURVIMRQ/DUHDOR GALI GHE\R HFRXUI HSHIRQAVHHN.Q) \R CFTXUHFRQURCR WHERP SIQ R LUIMCHIRIDMZ LW RUERIGR GURRLY

6SHADD HHIQIV ( [ A-BWDVRKHZ VHUATXWUHG B\ WM DG \VEMPWR\WWHUWKW LI ) R \WHKRGHYR DR VHIH/R RXUXQGMI QDM SUH HUHG WREN \SHADCP HHIQIV
R RAUMEINREHYP D BHAOBGRY B WHERDGR GUHRRLY DAY SXYXDRQAR D UHROMRQ CSSUIRYHGE. \WHDH WP DAYHYRMR DP DMUMW R \WH' LUHARY \WHRLO R LFH
7KHREHR EXMQHN/DGDORKHIP DIY/R SURRHGAUHDAIQ P HHNMY R \WHMWRANKREHY Z LOEHGAMP LGHSE DSUIMAQ) RITFHUGMIMMSE RAUERDGR GUHRRLY

S5HPRYDOR * LUHARLY 2 XUSHWIFDMR |, FRIERIDIRQ SURVGH/ WDARXUGLHARLY P D EHUP RYHGRD B\ \WH DI LUP DAYHYRMR DP DVUMY R WH YRIQY SRZ HUR \WH
RAMBOAQ) \KOW/R FOSMIDURAN WHHQN@G\R YRMDAIQHBRAIROR GUHARLY , QDGAURY DABDWRW ILYH @D VSURAMRDQ DOQMORNSHADCP HHMY R BRNKRTEHY
DAZ KIFK LY SURSRVHG \WDAD GUHRARUEH UP RYHG 1URP RIILFH Z UMD GRIFH R \XFK SURSRVHG UHP RYDODG WH DIBIHG JURXQE/ \HBR . P XWAEH VHOAIR \WH QUHRRUZ KRH
WP RYDOY LOEHFROGHIHS DARHP HMY

BWWANKRTHU SAIRD B\ : UMKD &RQHINVS Q  CRINRQ WDAMY SHIP WG R BHVIN-D B RXUMBANKREHY B\ Z UMD FROHAZ WKRXAD P HAMY P XM LIXAADINA  \KH
WXL HOW DG SURFHBXUAAHWR W LORXUE HWIFDMR |, FRISRIDARQDOGRXUYA @7V

$GDIH 1 RIFH 5 HIXUHP HOW 1RU B\RRNKRTEHU 3 URSRDY 2 XU%4 @ V FAEEQMWK DO DGYDGFH QRIAH SURFHEAUH | RUMRANKRIEHU SURSRVOY \R EH BURXIKWEH RUH 0 DQQKOC
PHAMY R WFRNKREHY LFOAQ SIRSRHE RPLADIRYY R SHIRQY | RUHBRIRD W RAUERDG R GLHARY 6\RANKRIEHY DADQ COQMOP HHNY D RYD CEGI W FROIGU
SURSROY RUGRP LODINRQ/\GHALLHG LOWHQRIFH R P HAMY) RUBLIRXIKWEH RUHWHP HAMY B RUDAKHAUHRIRQR RXUBRDGR QUHRRYRUE DWRANKREHUR UBFRIGRQWH
UFRE M| RUKHP HAMY Z KR LYV HONBGR YRMDAKH P HAMY) DG Z KR KDY GHIYHIG WP HY Z UMK GRIFHIQ SURSHUIRWP R RAUVFFUMIY R \KH WRANKRAEHL I LORQINROWR

ELIQY \KFK BXMCHNVEH RIHWWHP HAMY) 7 KHAHSURYIMRQYFRXG KDYHWHH I HAWR GHID LQ) XQMDKHGH VWARFNKRTHUP HAMY WRANKRTHUDAMRQAKDAUHI DYRUGE\ \WHKRTEHY
R DP DVUMV R RAURAWEIREQ) KD/ HVBIG\R YRM

" HOZ DH%MQHW &RP ELCDNRO G\IMAM : HDBM\EMANRGHARD R WH' * &/ 6XEMPAR FHIBIQH AFBIRY/ 6HRAMRD R WH' * &/ SUYHQND SXETFO KHT
" HDY DHFRSRDIRQI RP HYDJLQ) LQD3 EXMQHWFRP ELCDIRG Z W DQ 3 LQMMMMGWRANRTH) IRAUH  \ HIWI RTBZ LQ) \WH CDMKDARH SHYRQ EHLP H DQLQMBMG
WRFNKRTEH XD \WH LOMIAXAG WWRANKRTEHUDNECHS VKA WEMY Z [\ \WWH CSSURYDOR RXUERDG R GLHARLY RUXQBRWY \KH EXMGHW FRP BLQDIRQ LY CSSURYHG LQ D SUAFUEHS
PDQQHUS 2 BMCHNVFRP BQDIRY LFOGH [P RY RMHWLQIV DP HJHJRUFRQRICDNRQLQYRILQ) XV DQGWH? LOMMAG WRNKRTH) DIGWH\DBIR P RUM\KDQ WO SHFH!

R RAUDAHNV , QIHZHID D3 LOMMING WRANGRTH) VDD HMWY RUSHYRQEHHIADD RZQQ) IIWHRSHAQNY  RUPRMR RURWEDEQ) YR WRAN DGR
HQMY RUSHYRQDH LADAG Z W RUFRQARTIY RUFRURBGE. \KFK HMW RUSHIRD




$PHXPHIWR &HWIFDAMR , FRERDIRQDG% OV 7KH' * &/ SURMGAIHHID \WDAKHD LLUP DAYHYRAMR DP VUMW R \WH WD HOMBG\R YRMRODQ P DL
UTXUHG\R TP HJG DFRSR DRV FHWIFDMR (FRERDIRQRUE. OV XQBW D FRSRIDIRQ FHWIFDMR IFRSRIDIRQRUB. @YV D/WHFDHP D EH UHTXLUA/DJUDAU
SHAHQEIH 2 XU% QZ VP D EHOP HG-GRUGSHIBGE. WHDI WP DAYHYRMR DP DMLY YRMR RXUERIGR GURRY\MHDLQR | LFHRUKHD I LUP DAYHYRMR \KHKRTHY R
DABDINVAYHON ILYHSHAHOV R WHYRIY SRZ HUR \WHRANMBLAQ) KO HMYBGWR YRMROVKRK [P HIEP HIWRUUHSHIO YR D/DMQIGIFDW SIRNGHS KRZ HYHJ KD
Ll RUERDGR GURRLY BFRP P HIB/ WDAKRRNKREHY CESURYH KK [P HIGP HMRUUSHDIODAKAK P HAMY R \WRRNKRTHY KK TP HIGP HOARJUHSHIOZ LORD UADUHWH
DILLP DAYH YRAMR WHP DWW R WH YR SRZ HUR \WH RANBOEQ) VKD HMBEG\R YRM RQVKFK P HYBP HQARUUSHDD YRIQY \RIHAHUDY DMQIGIFDW |, Q DEAMRD WH
&RP SOQ UAHYH/\KH U KVWR TP HIG RUU-SHIDKH&HWIFDMR , FRIERDIRQLOWHP DQHUQRZ. RUKHIDWMUSUAAUEHGE. WIMMDQGE \WHEHWIFDMR |, FRSRDIR) DG
D0 WKW FRQ HUHG XSROWH WRNKRTHY LQ WH & HWIFDMR |, QFRSRUIDIRQ DUH JUDQMS VVEMPAR MY UAHYDIRD © KHHYHUDD YRMR WHKRTHY R RUFCBABOWRAN LV
UTXUHG R CP HIGRUBEHIOD). SIRYMRQR WHEHWIFDMR |, FRERIDIRY DOGLQDCAMRQWR D) RMHUYRMR KRTHWR FOSMIDWRAN WOAY UTXLUMG B, \WWH&HWIFDMR
,FRERDIRORUE, @ \XFK CP HIGP HOWRUUBHDOZ LOATXUHWWHDH LUP DAYHYRMR \WHP DV R \WHYRW) SRZ HUR WHRXIBQEQ) \KDUWA/R FBAMIOWRAN HOMBGWR YRM
ROVKFK CP HIGP HARUU-SHD0 DG WH D LUP DIYHYRMR \WHP DVRUMY R WH YR SRZ HUR' \WWH RAMBOAQ) WKOW/R  HIFK FDW HOW®BG VR YRMWHIHRQ D/DFDW DADGXO®
FROAMAAGP HHMY R WRBANKREHY FDEBGH S | RAKFK SXEBRH

([ FOMYH) RXP 6HBRIRQ 2 XUY8 @ VSURYLGHWDVXQBAW Z HFRQHINQ Z UMY \R\KH\HBRNRQR DQDIMEDAHIRXP WHERXWR &KDGFHY [QWHE\BMR ' HIY DA
\KDOEHWH\RBIDQGH FOMYHIRXP 1RJ L 0Q GHUYDYHIRMRQRUSURAHHAQ) BIRXIKWRQEHDDR WHERP SO L D) CRARQDXHMY) DFDIP R BMFK R DILGHDY GAW
RZHGE DY QUARU R LFHJ WRANKRGHURURKHUHP SR HHR \WH&RP SDO WRWHERP S0 ROWHERP S0 VMBRNKRTGHY UL 0 CRARQ DIV DROIP DUMQ) SXUAKDQN
WD SRIMROR WH' * &/ RUWH&HWIFDMR , FRSRDIR) RUWH @7V RU LY D) DRARQ DAVHWY DFDIP DIDQMKH&RP SDQ JRYHOHS B \WH LQMEDOD DY/
GRACH $Q SHIRQRUHMWY SXUKDUQ) RURKHZ VHOFTXUGQ) DO LQMMAWOQ\KDBVR FCBMIOWRAN R WHERP ST \WKDIEH GHHP HE\R KDYH QRIFHR . DG FROHMG\R \WH
SIRMMRQ/R RXUH FOMYHIRXP VHBRIRQ DV VHAWRW LQ RXU%A @ V XQEHLR ( [ FOMYH - XIMARMRQR ' HOZ DH&RXUN $ GRRXIK RXUYA @Z V FRQEIQWH FKRIFHR [RUXP
SIRMMRQGHAUEHGCERYH WY SRMEBIWDAD FRXUWARXTS IKBIWDAKAK DSURYIMRQLYLDESTFEE® RUD SDMAXOURDP . RUCANRORANDAKAK SURYMRQLY XQHI RIAHE®!

7 DQMHUS JHINDQG 5 HIMADU
O RAN 7D Y / & LVSUAHR® \KHWIOW HJD) HOWIGE U MADUI RURXUFRP P RQWIRAN
/ LAY

2 XURRP P RQ WRFN KDV BHHQ QMG RQ \WH 1 DVADT &S00 DINHAKQGHUWHM PEROP S/ %7 MCAH 1 RyHP BHJ 2 XURRP P RQ WRFN Z DV QMG RQ \WWH 1 DV
&CEMID DNANQEHMHM PERG$9 &2 1URP 1 RYHP BHJ \KRURAIK\WHFBRHR EMCHWRQ1 RYHP BHU
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7KLY &RQXAY $ JUHP HQVWH $ JUHHP HOV ADIMG) HEXDY \WH3([IHAWYH' DM VP DGHB DQGERRHH)/ DERDRY 6HYAV0 62 // & WH3&RP S~
Z I\ 0Q DE3HW DV SR 6RAK 6 XM )WHKRG 1H -HYA DG 60IK &H  Z W DQ DE3HWV DV ( DEX| ' WyH 1 HZ. SRWAHIK &DIRAQD
3 &ROXIN

BHMEH 7KH&RP ST KHIE HYIDIHY & RQXEIQADQG &ROMXEIQAKHIE. DI UHV/\R UHOGHUFHIBIQ VHYLFHY \HYRW RQBEKHXBIS  WH2BHYIF  GAUQ) WH7HP XSRQ
\KH WP \/ DG FREGMRQY KHIHCD WU 7 KH&RP SO DG & RQKAIAKQGHINBIRG DG DI UHH \WDAKLY'$ JUHHP HONY GRADALI QDG Z LRXVKH RMHUSDM SURUZ UMK FRQHV
&ROXEBNKDORMYI DIHIQDY \GHAILF 6HYLFH/RQ&RP SO0 VEHKDD Z LWRXVEURZ UMK ALHANRQ DG DSSURYTD

7HP R $JIUHP HONTKH\WMP R \KMV$ JUHP HONKDDFRP P HFHRQWH (11 HRAMH' DM DG KDEDFRQMXH XQBWW HWWHUSOWY \MP LCDAY/WLV/$ JUHP HAKSRQ \KLLW

@ V SURJZ UKD CRIFH \R \WH RRHUSDW WH37HP ™ 1 &ROXEIQAV VHYLFH LV \MP LQDMG |RUDQ. UDRQ WH &RP SIQ \KDIDKDYH R | XWKHUREQI DR \R P CNH DQ)
SO P HQNV VR &RQKEQAKHIXQE-UH AHBATRUSD: P HW \WDAKDG CFRXHS DQG HOUHS XQGHUWH WP VR 6HAIR) D BXVKDE QRABHHD SOG SURUWR WH DM R \MP LCDIRD
SURNG-G\WDAR P RQVMKDIEHSD CEGIXQAHBHURY  E

SROKOQ) ) HHV ' XUQ) \KH7HP & RQXEIQV
D  6KIOEHSIGDARQXA) | HHDAKHIDMR SHUP RQM SD CEGIE. WH&RP SO RQDELZ H-ND EDAV

E  6KODUFHYH UHP EXYHP HONRUUDRIEBI RMR SRANHABXMCGHN H SHOHY LGRXUIG 1O FROGHRANRD Z 1\ WH 6HYLFHY SURYLGHE WDAR RQXGEQASURYLGHY WHDRTE®
GROYP HIBIRQ WHH RUR &RP SDQ - &ROKXATNP XVNREVELQ Z UMK SUH DSSURYDO URP / XD, QI DULRD RUKHNKFFHARUGHALIGHHIRUDD. RMR SRANHAH SHOAHVIQ
H FHWVR SHUP RQN

"X &ROKSTWKOEUHIGHAH G HYLFHY FROAHINRA® DG GHYRMKHUERIV | RWDQGE CEOM/\MHMR DOG\KDTSHIRP \WHEHYLFHY DAKAK WP HY DG GFDARQYDY/DMH
WDRIED FROMHIHIMR & RQMEBRADQG \WH &RP S0 & ROKARQMKTEDREVH.YH DEDCSSOFCE®! SRIFLHY DJG GLHAYHY SURP XODMS [URP WP HWR WP HE\ WH&RP SO IRU
LQE-BHG-QWRQARRLY

_ QG-BHGHDAR ROMRRU WY H SUAKD DIUHS WDAS RQXAEQALY CRMY \RBD Dy 0Q LQE-SHIG-OAFRMIRRULQ SIRMGQ) \WH 6HYLFHY KHXQGE-U 1 HWHUSDWY \R \KY
$ JUHP HYKDVDQ DAKRINY VR ELGG RUFRP P IVIKH RIMHUZ \KRXARDASDLMY SURUZ UMK FROHNCRUZ LETHWHUSDUMY CFWRURP WWRQYEHGHP HG\WHIFWR WHRMHU 7 KH
&RP S0 \KDOFW QR Z RINHY FRP SHOUDINRQ LQXUDFH RUDQ KHDWW RUCFA.GHAQKUDGRH VR FRYHU&ROKGEV7 KH &RP SIQ \KDIDQRASD. D) FRQUBXIRQY \R 6RALDC
BHXUMY XQHP SBR P HONQKUDGRH LQM DRI | H3HD0 Wi RUGFDCY. WWKRTEQ) \Bf H/ RUSURYVLGHDQ. RKHUFRQUBXIRQYRUEHH IWWKDAP LIKWEHH SHRAAMGLODOHP SE HU
HP SE HHUHIWROKLS D& RQKAEOM SUALO Z DYH/OQ  WKVWR\KFK SDUASDARQRUFRYHIIH 7KH&RP SDQ Z LOSWEIHONGI LB, 56 ) RP ZOWNUIDG\RSD P HOV
P DCHWR & RQXEB/MQEHMLYS JUHP HOWS ROXGTZ LEHVRBD URSRQUEGII RUDQ | HEHD0 WM DG GFDOGHRP H\] HY




&RP SDQ 3URSHIV ,WVH SUAR® XQGHIXRRG\KDADD LBV FXWEP HUGDE OWR QP H/ FRQUFN GLIMICDAHNV \LP SBY SUFHERRW \KSSTH/ XQEHIVHBG P HIFKDQAVH
DOIQYRAHY Z KHMHURJQRABHDOGSD CEG!  DQGOTRKMHULG RUP DIRQDG L VZ KIFK KDYHARP HIQR & ROXAIOAY SRAHMRD LFOAQ) WRHSIRNGHE\R &RQXAENAE \WH
&RPSI) RUDD R IW\EMADUH/RUD) R WHUUASHRARYH PP HY SURSHRAYH FXVWRP HY VKSSTHY DQG YHIERY RUEHHD FUDMG B &ROKXABQAQ FROGHRNRD Z W \KH
SHIRPOGFHR WHEHYIFHY 3&RP SO 3URSHW  \KD@EH P P HADMD GHIVHIG\RWHERP SIQ B\ &RQXEBRAKSRQH SUDIRQR \KH7HP RUHIMHWP LQDIRQR WY
$ JUHP HQVUHIDLBBW R \WH UDRQ DQG \WH & RQXGBRADGR DIUHY QRAUR IHEIQ DY P HPRIDQD RUFRS R &RP I 3URSHW $ @ERP S 3URSHW LGFOQQ) WPV
GYHBSHG RUJHHDMG B &RQXGIQVEHRQIV H FOMYHD \R \WH &RP SDQ $ @&RP SR 3URSHWW WDALY GHYHBSHG RUJHHDAMG B! & RQXEBRALQ FRQGHAIRYD Z [\ \KH
SHIRP OGFHR WH6HYLFH/Z LOEH GHP H53 Z RIN | RUKLWH DG EHBRY \RBD R WHERP SIQ 1URP FRIAFBIRY 7R \WH H WIAKK &RP SDQ 3URSHW LV | RXQG CRAR EHD
Z RINIRUKLLH & RQXGEQAIYRATED DMIQARWHERP SR DOR KHUWI KWAMEB DQG LQMANWR WDARRP SR 3URSHWY

5 HLHHOBARQY DOG :  DUDOMV R & ROKOBON & RQXGEAKHIE  UBUIRHV DG Z DUDON KDV D & RQKARRAKDY \KH UHTXMAM SRZ HJ DG DAKRRIAY W H HRXWM DG
SHIRP WIS JUHP HOV E \MV$ JUH-P HOANFROXIAMY \WH YDIG DG ELQAQ) REQIDIROR & RQKEBQNH] RUFHTE® DI QM ROKXAIQAFFRGQ) \R IW\MP V H FHBWD/ QP LWMG
B\ CSSIFCEGIEDNXSA IQRYHA WRJDQ DARY PRDRIXP RJRKHUQZ VR JHHDOCSSIFDNRY O HANY HIRFP HOAR FUHEMRLAT WKW OQG DV QP MAG B\ JHHIC
SUCASBVR HIXW WDABMEWKH DYOMAMN R HDABEGIBP HIHY F &RQKEIOAVH HRAURY GHIYHY DG SHIRP DFHR \MY$ JUHP HOAER CRADIS Z LAOGRAYVLR DM \WH
WP VR DD H MM DIUHP HONRUXQEHINBECQY) \R Z KLFK & RQXEBQAY RUBHRP H/DSDW RUB\ Z KIFK & RQXEBQAY RJEHRP HYERXQG RUDQ. MGIP HOVREHURUGHUH\R
Z KIFK &RQKGIQAY \KEMAW G &ROKGEDAY QRAVDQG Z LAODQRAEHRP H \KEMPAR 0O UAKMRMRQY \WDAZ RXTB RKHZ LVH SURKLEME& ROXGBAURP SHURIP LQ) \KH 6HYLEHYRU
Z KIFK Z RX@S HIDE® DQRMHUSHYRQRUHQMY VR FOIP D0 WKWIQRAMR BRUQ RP DIRQGHYHESHE, &ROKXGIOM! D) Z KHMHUGHYHESHS DERGHRUZ LW RKHY SXUIXOQ)
VRS JUHP HOMDQG H & ROXKAEQZ LOFRP SO Z IW DUCSSIFCEGI QY VIQSHIRP Q) & ROXSTAY RED) DARQYKHIXQGU

SROIGOWIDN : KIGISHIRP Q) WHEHYIFHY &ROKGEAP D GYHBS RUDFTXUHNGRZ GEIHR AR LGHMDOQ RP DIRQ UHDMY R \WHERP ST IWBXMQHAY SRMNC
BXMHVRIWDAR LW RIHQV KHIDWMUS &RILGHMDOSRP SO0 ,QRPDIRT  3& RPSI) .QRPDIRY LFOG DIDWDEH VUV \WRKQFDO RSHDMY [ LQDGADD

DQG RKMHUBXMQHN LQ RP DIRY Z KHKMHURUGRAUHGEHE \R Z UMY RURKHUP HIXP DG Z KHMHURJGRAP DUNHG RUGEHB( FRQLGHOND0 SURSUHBY RUWH QNH \SHALLFDID
LFOAQ BXWCRAP MG W 1QRP DIRQ BIDGEQ) CRXOORUSIRSHRARYH FOHOADGS LOMXRUQIV FRAV STQY P DMIDY HXOFR-P HOV WMWK \GHALLFDIRY Z RIW R
DARRUKLS WRKQTXH/ GROP HOBIRD P RAHY OJG APV \DBV DOG SUAQ) WKQTXH GAUIQY IQYHIIRY GVFRYHIH/ SURSEW [P SURHP HWV P RAILFDIRYY
PHRRRR\ SRFHAHY FRA-BV UFRG/ 1LV P HP RIDIED WERW STV SIRSROY SUFHOAV PR HJ FIHQADQG\XSSTHOAVOQGLQ RWP DIRQ SIRGANEYHERSP HONGG
SURMPASIRAHEXUA/ &RQIGONID&RP ), QRIP DIRQ GRV QRAUGFOGH D JHHIDOW@Y H SHIHFH RULQRIP DIRQ WDALY JHHID DYDMEG! \R \WH SXEIE RKHUWDQ
LQRIP DARQ\KDAKDY EHFRP HIHGHIDID DYDIDE®IDYDUAKIWR & ROKAEOAY GLHFWRIQRLHRANFWRURP DMRQ RU E. LG RUP DARQWDAY UATXLUHG R EH QVRBRHG SXUXOQAR Q)
DSSIFCEGIQY. UHIXONRQ MAFDCRUDEP LQWADAYH REHURUG-FUH RUBTYXHWE D) RMHUUBHIXDRY RUDQ] DIRQKDAQ) DAKRUMY SXOXOQNR QY. SIRIGHS KRZ HYHJ WD
&RQOMEQAVKDEDKDYH | LWAJLYHD SURP SWZ UMHD GRIFH VR \WH &RP SO0 R O RUG D UDRITEG! RSSRWMQW R REEIQ D SIRMARYH RUGHU BTXLICY \WWDAMKH &RQLGHQNC
&RP S0, QRIP DR QRAEH QVRBRHG DG 1O WH HYHMAKAK SIRMANYH RG-ULY RARBEIGHS & ROXEBRAMKDIDAVRRH RID \WDASRMRQ R WH &RQILGHOND&RP S
, QRIP DARQWDAZ RQXGIQAY GIDD REQIDAGWR GVFRH : LW UAGHWR &RQ G- RP SI0 , QRIP DIRY

D &ROXAQAZ L@X\H &RILGHNDERP SI) , QRP DARY R 1Q\WH SHIRP DFH R \WH 6HYLFHY IRUWH &RP SIQ - & ROXAEQAZ LODCRAKVH &RQLGHMID&RP SIQ
,QRP DIRQ DAY WP HI RUWRZ Q SHYRDOEHH W ROWHEHHIWR D) RKHUIQEYIGOORUHMY RUIQDD P DOUHJDGHYHR \WHLQMIAWR \WH&RP SDQ RULW
30387




&RQKXAEQAZ LORNAVFRHE R LGN RP ST, QRIP DIRQDAI) WP H GXUQ) RUDNMUE RQXGEAVHIDIHP HOAB WHERP SDQ H AHBR DAKRU H3&RP SDQ
SHYRQEHD XQBW/\KH&RP SDQ. FROHQVLQ DGYDFH LQ Z UMY RUXQBWWH &RQLGHDNOSRP S0, @ RP DIRQ LQAVSXBED BHRP HVR SXEQF NGRZ BEIH RUHQMY
\WHSYXEQF GRP [1Q RKHAKDQWWURXIK & RQKXEIAV QUHRRULQAUFFWFWRURP WIRQ

&RQXAENZ LV HIXOG WH & RQ LG RP S, QRP DRQE\ DOWDWRIEG BV DG HGHE DOSRIAHY DG SURFHUWWR WHERP SO LQHITHAWUWRP WP H
\RWWP HIDBEQ WRIJH FRS\ 1Q) GAXKRIRQ DOGKDQEI) R GRRXP HQOV

&RQOXEBRALFNGRZ BGIH/ \WDAKH &RP S0 P DL EH UHNXLAG WR MJQ QRO GVFERXUH RUFRQ LGN DIUHHP HQNV Z W FOHQV SURSHRYH FTHQW OQG RMHUWMLG
SDMVLQZ KIFK WH&RP SIQ. DIUHHV\WWDAW HP SER HAV DOG DI HQW Z LOQRAAVFERH & RQLGHRMIDZRP SIQ. , QRIP DIRQR \WAK FIHIV SIRSHRAIYHFTHONV RURKHU
LG SOMAY %8 H HRAMG) WLV$ JUH-P HWE ROKEIQATFNGRZ (GG HY DG DI UHWDAKHERP SIQ P UHD DQGZ LOUHD RQWKLYS JUHP HOVRUSXERHVR HOMIKY
LQR XK RIHUDIUHP HQW ) XUWHU & ROXAEAZ LOH HRHAWDQGCEGHE. DOFRQLGHONDN DIUHP HOVWDRIED WG E WHERP SO0 VFTHONV SIRSHRIYH
FOHQN DOGRAHALG SO/

&ROMXEBQAZ LMD DTP DMIDY FROEIQQ) DG RUMHDY R &RQIGHMDOERP SI) |, QRIP DIRQ \RIHKHUZ W DORMHUSUIRSHW R WHERP SO DG IWFTHOMR
WH &RP S0 Z KHQ &ROMXEBOAV FROKEA UHINRQKLS Z WK WH &RP SDQ. WP LCDMY RURKHZ VH RQ GHP 0QG D05 DAKDMIP H &RQXEBQAZ LADFHWA \R \KH
&RPSID 1O Z UM \KDARROXIEAKDY FRP STHS Z W WY/ $ JUHP HW&RQKXGEQAZ LAOQRAHEIQ D) FRIHY RUWBIRGAIRY R FRUNGRIGHIH P HP RIGD
UERW RAERRWY GIZ IQIV SKRRIWSKY CBEDH/ GVNHMY RURKNH GRRE HOV RUHBRRQFDD WRUG IQRPDIRQR ) NQG DAY QD) ZD R WH
BXMGHY SRMMMCEMCHVRUDI OLYR \WH&RP SO) DOGIWRTHON OQG

&ROXEIRNINGRZ B H/ WD LEXRAEHKHT FUP L(DID RUAYIE CCEGIXQEUDD | HHICRUMBMWIGHVHNDY. | RANHGVRERKUHR DWEGHVEFUAM WD P DN
\WFK QVFBRKUH LO FRQ LGHIFHWR D HEHD0 WEM RUGFDOI RYH.CP HOAR | LALDO HWHUGUHA® RULGALHA® RUVR DODNRGH DG \KAK QVFBRAKUALY P DEH\RBD |RUWH
SUERHR USRI RUIQMXIDAY DVKSHAG YIRDIRQR @Z RU E VKK QVRBRKUH Z DV P OGH LQ D FRP STIQARURKHUGRAXP HQAILGG LQ D @Z MMRURKHU
SURFHHEQ Ll WK 1LOQY LV P DEH XQEHMHDD) XUKHU DO LQAYIGKOOZ KR | LBV D @ \WRUMABIDIR) B 0QHP SB HJIRUWBRMY DVXSHRAG YIRDIRQR Q¥ P D)
AVFRHWHHP SB HVWDCHVHFUAVR\WHDNRCH  DOG XVHWWHWDEH VA RIP DMRQLOWH FRAVBURHHAQ) Ll WHIQAYIGDD L ILGVDQ GRRXP HWRQEIQQ) WH
WDCHVHFUANQEHMDD GG 1L GRAVQRABVFERHWHWDGHVHRWAH FHEVEXWXDQMR FRXAWR G-




_ OMBANOOB URSHIV 5 LIKW 7R \KHI XCTBWW \WMBHP WIEGIXQE-HUDSSIFCEGIQY. DOP DMUIDD GRAXP HABIRY GHIYHIEGY DG RKHANQILEGIH SWMRQ/R LQRP DIRY
IFOQAQ BMRAP MG \R\Z DUHSURIUP VDQG\R & CUHGRRXP HAIMRY GALIQV WRKQFDOEW | RIP XOH DG SURFHARY Z KHKHULO! LDOSIRGAIRQRUGIIWZ KIFK UKD
IURP DQ ZRINSHIRP H3E &ROKXAIQVSIRYLAQ) WHBEHYLFHYXQEHAMYS$ JUHP HOMRUDQ H \WMRQRUMHZ DOMHIR  \KDOEHGHP HG\R EHIRY \R\WH&RP SOQ. DGO
WKW W@ DQG LOMMWIGFOAQ) DY FRS WKWSDAMMIIKW DQG DIORKHUIQMBRMIOSURSHW WKW \KDDEHRY H FOMYHD \R \WH &RP ST \KH 3. RIN 3URGEW
© WRANCP MY WH IRFIRQ) WH&RP SIQ \KDIDKDYH DU KWN®! D06 LOMIVAIO WH: - RUN 3URSEWLCFOGQ) WH H FOMYH UIKWR REBQ D0G KRS LQ W RZ Q TP H
FRS\ WKW U LADINRY/ DQGRKHUCSSURSUDMEIMARY  SURMANRQ/ DQG & ROXEIQNKIDRMDYHRUBFHYHDQ WKWR 00 NQGWHHO &ROMXIIQAD WH/AR FRRSHDMZ W
WH &RP D) DAWH &RP SDQ IV H SHRH \R RBMQ DY | XUKHU DALIQP HQNV FRS\ WKW SDAQIV DQG WWKFK. RIKHU VBIMRLY  SURMAIRYY DV P D EH DYDMEG XQ@H @Y
1 REWMEDEQ) 0O WQ) KHHOWRWWHFROMDY & ROKXEBQNKDIDGRAEH GHHP HG\R KDYH DALI GHG KHUU KWLQ DO LOMHNRQWR WH&RP SO UL WHLQYHMRQZ D/ GHYHBSHGE
&RQXEIAHNHDY RQ KHURZ QWP HZ ARAWKMQ) [ HIXLSP HOMKXSSIHY | CAONY RUWECH VHFUAIQRP DARQ R WHERP SIQ RUDQ R LW 11 LADMY H FFBWRUWRH
LOHNRQ/\KDNVHWHU D UHIMMDARHW HR FRIFHBURQ RUBBAENROWR SRIAHR WH LOQYHINRQWR WH &RP SO0 IV EXMQHY RUDRNDCRUGHP ROXE® DQIALSDAS UMUK RU
GHYHBSP HYWR \WHE&RP SO RUE UAXOVURP [ Z RINSHIRP HGE &ROXAEQNVRIWH&RP SDQ

2 EQIDARVWR 2 WH )/ &ROKXSEQA-BIAHIN DQG Z CLUDQAM\KDA& ROXEBRARHY RAKDYHDQ . DIUHP HOAZ M RUGAV VR DD SUMRXVHP SE HURURKHUSHYRQ RUHMY
\WDAZ RX@B SUHYHWP IWRULCKIEME ROKXGEQAURP. SHIRUP 1Q) WH 6HYLFHY XQGHUWKLY$ JUHHP HWE RQKEBRAD UHHY CRAR XVH Q. SURSUHBY  RUFRQIG-QIMOIG RIP DIRY
EHRQLQ) R 0Q RKHJSHIRQ RUHQMY 1Q SHIRIP QI WH 6HYLFHY RUGVRERH D) SURSUHBY  RUFRQ GHIIOLQ RUP DARY EHIRYILQ) \R 0Q RKHJSHYIRQ RUHIMY VR \WH
&RP SIQ RUWFTHQV

71P H&RP P R HONGHYIFHR2 WHI& THOV 1 RMQ) KHHOKDIUMMPA RQXGIQWVURP SHIRIP QI VHYLFH/VR RIMHURTHOV QG WY DINGRZ GEIHS OQG DI UHG WDAQ
&ROMENOA FOSCAW DY DOLQE-SHIGHWARQMPAL & ROKEBONDYRKHUFTHON| RUZ KRP & ROKABIZ LY RN

1RY' NSDLDIHP HOWE ROKSTAD) BHH/ARDANGAUC) WH7HIP DG DIDAP HVWHIHI WU & ROKGEQAKDECRAANSDLUD HWH BEXBIROR \WH&RP SDD LW SUIRGFANVRUVHYLRHY
RUIQ R IWRILFHY QURRY HP SR HY RUU-BUAHBIRNHY

- OYHU 7KHIOOWHR HWHUR \WH SDMV VR DADQ. WP HHIRHDQ R WH SIRYIMRYV R \KY$ JUHP HIAMKDIDGRAEH GHHP HG RUFRQAKHG \R EHDZ OYHUR DD KK
SIRMMRY RARIQDQ Z D O HAAKH YDIGW R \WLY$ JUHP HOARUDQ SURYMRQKHIR RUWHUIKWR HWMHUR \H SO R \MHUHD WUHQ RUPH HOFK DG HYHY SURMMRQR
WV$ JUHP HWL RZDYHUR 0Q BWOFK R DO R \KHSIRMRQ/R \MY/$ JUHP HAMKDIDEH H 1 HRRYH XQBW/ \FATRIW] 1O D Z UMK LOARKP HOAH HRXARG B\ \KH SDUV DIDIQWA
ZKRP RUZ KIFK HY RUAHP HWR \KFK Z DYHUMVRXIKWDQGQRZ CYHUR! D) VKK EUHIFK VKDEIEH FROMKHG RUGH-P HBVREHDZ DYHUR DQ RKHURWNKEVHTYXHNBIFK

&CBDAW R 30UMY ( DK SOV KHIE, UHSUAHQIV DQG Z DUDDNV VR \KH RKHUSDUMY WDV D IWKDY | X@SRZ HJ DAKRIMY DQG FOSCAW R H HRXWM DG GHIYHMLYS JUHP HOWV
DOG\R SHURP IWREDIDIRQYKHIXQEH E KK H HPAURQ GHIYHY DQG SHURP OFHZ LOQRWOQG Z W \WHIIMQ) R QRIFHRUGBHR WP HRUERK Z RXT GRVUAKXINQ \WH
BHFK R D) DIWHP HOV RURKHUREQIDARQY \R Z KIFK LY D SOV RJRKHZ VH ERXQG DG F MY/ $ JUHHP HQALY YDIG DQG AQAQ) REQIDIRY HIRIAHEG! DIDQMMNQ
CFFREDCRHZ LW LWWMLP V

QGHP QUIFAMRY ( CAK SOV 3, Q3P QIN 1Q) 30W \KDWIQEP QI\ GHHIG DOGKRTEKOP GWWHRKHUSDYW DIDQMQ  DGODBRWMY GP IHY ACEOMY GHIAHFHY
FOIPV CAMRY MGIP HOV \HABP HOV LOMBWVIY OB/ SHIDMWY LG FRW RUH SHOHVR Z KDMHUNGG LFOAQ) WDRIEGI DIRLCH V | H/ DG FRWV UHDIGY \R 00
FOIP R DWLG SOW DIMQ) RVMR RURFRXULY 1Q FROGHAIRQZ W D ERAO LMY GDX R 0Q SHYRQ RUGP DIH R WDORUMIQILEG! SHYRDOSURSHIY UAXANY) | URP
,QEP QU\ 1Q) 30MAVZ LEXO! IXGOARIGH QHOARVRURP MIRY RU E |, QaP QUM LQJ 30MVVQHIQIHIH Z LEXCP WARIGENRUP DMIDCEWIFK R \KMVS JUHP HOV




$ WGP HIW&RQXEIMKIDRAYROQELD RUE\ RSHDNRQR @F DALIQ KHJREDI DIRQY XQEHMWLY'$ JUHP HIAZ LKRXWANH SURUZ UMD FROHOAR WHERP SI) $Q
DIWP SIAGDALI P HIWRMEQU HUB. &RQKEBAR KLY KHULWREDI DIRQY Z LKRXWKFK FROHINKDQEHZ KR YRG

1 RAFH $Q GRIFH UATXLUAS RUSHIP WG \R BH JLYHQ KHMXQGHUMKDIDEH X LAHQANRQD UL 1QZ UMM \HQAIR \KH DG | RUVKAK SOV DV LY VHWRK LQWH FCSIRQR WY
$ IBHP HW

* RYHOQ) / 7 _ - XUVGIFWRY 7 KH 300 DANGRZ GG H 05 DIUHH WDAKLY'S$ JUH-P HAKDY BHH SUA® QHIRMDAS DG \WDAKH & RQXGIQAKDY UHFHYHG \WH DGYFHR
FRXQHODY UG XQGHUE DI RQD/ CERUSRAHBHAIRD  LODIWHQ) \RWHIRXP DOGARAHR @ R DWBMRKM-UWDQ&DNRGD $ Q OYG DEOIRNRYY RUFRQURHMHY
DIMQ) RAR WIS JUHP HOVIGFOAQ) Z WRANTP WBNRD \RWADQG FROMEPARTEP V \KDEDEH FROWMKHG DG HY RUAHS LQ DAFREDGAH Z W WH LOMCDOOZ VR \KH 6\BM R
" HIZ OH Z MR DGR WHRKRFHR Q7. SUCASBVWHIR 7 KH SO/ DI BHWRWHH FOMYHIRXP R \NHWBMDQG | HEHDOFRXAWGFDMGLQ' HDY CUHZ W W DG\R Q)
AVSXM WIDEQ) WLYS JUHP HOWERQKXEBOAV SHIRUP DFH RUIDOUHWR SHURP \WH 6HYLFHY KHIKQEHU RUDQ RIKHUP DIt 7 KH SOV KHIME. NJRZ QIO YROQUILD 06
LWHYRFDED Z OYHDD WKWRWDOE MUY R 0Q IMXH FOIP RUG\VSAMOUIMQ) |URP RUIQDQ Z D UHIY \R\KLYS JUHP HONDIE \WH UHDMRQKLS DOG G-DIIVR \WH SO
Z MM UASHRAR\KLVS JUHP HOW

BXUMYRUKLS 7 KH UASHRARYH UKW DQG REQIDIRQY R \WH ST XQEHVMLY'$ JUHHP HOAKDEDVKYLYH DD \MIP LCDNRQ R \KLY/$ JUHHP HOAKR \KH H WAGHFHADY VR WH
QMGG SUHYDIROR VKK UKW DQG REQIDARY/

(OMHS JUHP HON7 KIVS JUH-P HOWRQIBEQ/\WH HOMH DI UHP HOAR \IH SO Z LW UAGHRAIR WH\XEMPAP DIUKHUHR . DG \KSHYHEHY OO0 P HON DG XQG-NEEQIV
Z KHKHURIDORUZ UMD EHEHHD WH SDMWY FRFHQQ) WH VEMPAP DIRMUKHIR  7KIYS$ JUHP HQAP DL BHP RAIHG B \KH SOV KHHR R B\ D Z UKD \XSSBP HQC
DIUHP HOW] HRXAGE: ERK SOV

AQEAQ) $ IUHP HONTKLY'$ JUHP HOAVKDEDLOKUH R WH EHHIWR WH &RP SDQ DOG LW \KFFHWRY QG DAIQY LFOGQ) Z WRXWIP MIIRD WH SXUKDHUR  DDRU
\WEVDQMD DOR (WDAHN DQG\KDIEHEGAQ) XSROWH&RP SDQ DG IWAKFFHIR Y DG DAMLIQY

BHYHDELOW 1 DQ WP RUSIRVIMROR \KLYS$ JUH-P HOAKDEIEH | RXQG \R EHLABI DORURKHZ IVH XQHD RUAHCED! \WH\CP H\KDIGRAQYDICDM\WHZ KRBIR \MLY$ JUH-P HOV
EXVWAXAK WP RUSURYMRQ\KDTEHGHP HGP RALHGVRWHH WAGHHADY B\ WHDENGEFDNRQVR UHIGHKRK WP RUSURYIMRQHJ RUAHTE®! DOGWH UKW DG REQIDARQY/R
\WH SOV AKDTEHFROMKHG DOGHY RIAFG IFFREQIO . SIAHYQ) RWHI XEHWW \WBHP MEBGIWHLQMMIQG DI UHP HOVR \WH SDUNA/AFWRIW LOVKYS JUH-P HOV

SRXOMBDUN 7KIV$ JUHP HIWP D BH\IGHS LQ FRXQMSDW B\ | CRVP LG4 DQG HPRARQE VIDMBY DG B \LIQDMIY GHIVHIG HBRRQFDD HIFK R Z KIFK Z LGDEH
GHP HEQRWIQDCDOGOUR Z KIFK WRIHKHUZ LOFRQAMMM RHLOWKP HV
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* HHICRYHYLH. \XSHYIMRQDQG DONFHUHDEQ) WHEXMGHW \DBY FRP SIDGFHDQGRSHIDRQV/R WHO 62 DQGRUWDH LADM/DQG RANXEMADUHY

SHAEIFK DDOMY DOVIFH OQG UHFRP P HIEDIRY UIDEQ) WH VDML GUHRIRY BXMQHN GYHESP HQVMDQG JURZ\W R WH 0 62 DQGRU LW D LADM/ DIGRU
\WEMGADUH/

2 \WHJSUIRWMRVDQG\RSIFVDYP D BHP XD DI WHHEXSRQZ W VHRRUP DRI HP HOVURP WP H\VRWP H
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ZKK .FOGG DQH SDAY SDUIDJUWDSK DY W\KH &RP SOQ v CHAOW W FRQMXH DY/ DIRQ) ARAHD Z W LRSHANR RAUDGW R \WH FRORIADMS | LDGADOWEIMP HQV R
$YODRQ* GERRDH&RS D/R ' HHP BU DG DG IRUHK R \WH\X R\ HW/1Q\WH SHIRGHGG' HHP BU Z KIFK USRWY LFOXGHG LQ WWLVS$ QXOC
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' U DAG. -1Q FHWA WDV
, KDMHUMEZ HGWLVS QOO0 HSRWRD) RP . |RUWHIVADOD HIUHGG' HHP BHU R $YDRQ* GERGDHERS

YDHERQP\ NJRZ GEIH KLY UHBRWERHYQRVARQBIQDR XQNKH WM HOAR DP DMUDO CANRURP VIR BN D P DIMUDO CRACHRHADY WP DNH\WHWEBMP HOWV
P O3H LIQ@KWR WHFLURXP WBRHY XQGHUZ KLIRK WK WP HQVZ HHP DEH QR MBDAQ) Z W IRSHRWRWHSHIRGFRYHBGE KV UHERW

YDHEROP\ NJRZ BEIH \WHI LCDGADDXBA HOWV DG RAHUILCDGADOLQ RIP DMRQLGFOGHE LOWLY U-ERWM OL® SUHIAQDTP DMIDOASHRVWHI LGDGADD
FRIGMRQ UAXWVR RSHDNRQY/DQGFDK | BZ VR \WHU QAR D51 RUWHSHIRGY SUAHOMG QWL BERW

7 KHUD MADQAVRM-UFHWW () RILFHUDQG, DUHUASROUE® RUMBEDAKLQ) DOGP DQEQQ) GVRERKUHFRQMRY DG SURFHBUN DVGH LGHGLO( [ FKDQIHS AW
5XBV D HOG G H DOGLQMODIFRQURRYHUILDGRDOMERWY D/CGHIGHSIOWH([AOQJHSAVBXBY D | DG G | IROWHUILREQN
DOGKDH

D ' HUIGHEWK QVRBRKUHFRQURY DG SURAHEWY RUFDXVHG VKAK GAVFBRKUHFRQURY DOG SURFHEXU/VR EH GV GHE XQEHURXUVKSHYIMR R HQKUHWKDY
P DMIDO.Q RWP DARQUHDIG \RWH U MBQMFOXAQ) IWFRQRIEDAG\VVEMADUHY VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIME SIMFXOLD GAUQ) \WHSHIRGLO
Z KIFK \MVUBRWWEHQ SBEOHG

E ' BIGHG\KAK LQMIDOFRQMRCRYHUI LODGADOW-SRINY - RUFDXVHG VKK LOMCDCFRQURCRYHU! LQDGADOU-ERIGY) \R EHGALIGHEXQEHURKUKSHYIMRY \R
SURMCHUDRIEGI DAXIDFHUH DEQ) WHUHITEON R 1L.CDQRDOMER ) DUGWHSUHSDUDARQR! | LCDQRDOWIAP HONI RUH \MCDOSXUERAVLQ DFFREDFHZ W JHH.DD
CFFHBWG DFFRXQIGY SUCHSBY

F o ( YDODMSWHHIHAMYHIIAR WH U RDOAV GVRBKUH FRQARY DQG SURFHEXUAY DG SUMHMG LOWKLY U-SRIRXUFR FOMRQY CERAVWHH | HRAYHIHWR WH
AVFBRKUHFRQMRY DG SURHEUA D/R WHHIGR WHSHIRGFRYHIGE, \MYU-SRVEDHGRQVKAK HYDDDIRQ DG

G ' DWFRHSLOWYUBERWIQ FKDQHIQWHUI MEQAVLOMCDCARURCRYHU! QDGR DOU-ERI \WDARFXUHG GXUQY \WH U REQAV P RAB-FHQWVINFDOT XD
\RH U0 LVADQAR/| RXOW | FDOTXOMAULQWWHFDAHR DQDQQKCOUBRWWKDYKDY/P DALDID 0 HAKMG RUVUBDRIED QNHD VR P DMIDD T HAAKH U LBV LOMDCFRURO
RYHUILQDGADOWSRWY  DQG

7 KHU WREQAY RKHUFHWA L) R 1 LEHUDGGE, KDYHAWRHS EDHERQRXUP RAIHFHWAYDODNROR LOM QDOFRQNRORYHUI LDGALDOWERMY  RKH U REQAY
DXQVRYDQGWHDXGWARP P WHR \WHU MADOAVIRDEGR * LWHRRLY RUSHIRQYSHURIP LG WHHDXUYDBQAVXQRIRYY

D $@WQILFIQNH IAHFHOYEP DMIDY HINGHAH/IQWHGALIQRURSHDIROR LOMDOFRQNRORYHUI LDGALDOWERMY Z KIFK DHU-DRIED ONHD \R
DGHYHD O HAMKH U DAY CELON \R BFRG SURFRW \XP P 0] HOQG WBRWIDGRDOQ RIP DIRQ DG

E  $Q IUXG ZKHKHRUGRAP DMIDDWDAQYRYH/P DI HP HQARURKHUHP SEA HAVZ KR KDYHDMLI QU LFDQARBILOWH U MABQAV L QM CDCFRQARCRYHUL LGDGACD
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, / X0\D, QIDJIRD FHWA \KDV
, KDMHUMEZ HGWLVS QOO0 HSRWRD) RP . |RUWHIVADOD HIUHGG' HHP BHU R $YDRQ* GERRDHERS

YDHERQP\ NJRZ GEIH KLY UHBRWERHYQRVARQBIQDR XQNKH WM HOAR DP DMUDO CANRURP VIR BN D P DIMUDO CRACHRHADY WP DNH\WHWEBMP HOWV
P OCH LQ@IKWA \WHALLRXP WEFHY XQGHUZ KIFK VXRK WIAMP HQVZ HIHP DGH QRAWP MBDAQ) Z W URSHRWR WHSHIRGFRYHIHGE. WLV UHSRW

YDHEROP\ NJRZ BEIH \WHI LCDGADDXBA HOWV DG RAHUILCDGADOLQ RIP DMRQLGFOGHE LOWLY U-ERWM OL® SUHIAQDTP DMIDOASHRVWHI LGDGADD
FROGURY UHXOVR RSHDIRQ/DIGFDK |GZ VR WHUIMAIQADVR 0G| RU \WHSHIRG/ SUAHOMGLOWMY USRW

7 KHUD MADQAVRM-UFHWW () RILFHUDQG, DUHUASROUE® RUMBEDAKLQ) DOGP DQEQQ) GVRERKUHFRQMRY DG SURFHBUN DVGH LGHGLO( [ FKDQIHS AW
5XBV D HOG G H DOGLQMODIFRQURRYHUILDGRDOMERWY D/CGHIGHSIOWH([AOQJHSAVBXBY D | DG G | IROWHUILREQN
DQGKDH

D ' HUIGHEWWRK QUFBRXUHFRQURY DG SURFHEKUAY RUFDAHEVKAK QVRBRKUHFROURY DG SURFHSUA/AR EH G GHE XQEHURXUVKSHYIMRQ \R HOMKUH\KDN
P DMIDO.Q RUWP DARQUHDI \R\WH U MBQMFOXAQ) IWFRQRIEDAG\VVEMADUH VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIME SIMFXOLD GAUQ) \WHSHIRGLO
Z KIFK \MYUBRWYEHQ) SBEDHG

E ' RLUIQHEKK LOMIDOFRMRCRYHUI LGDCADOHERWNY RUFDXVHG KK LOMCDCFRQURCRYHUI QDA DOU-ERI) \R EHGHLIGHEXQEHURKUKSHYIMRD \R
SURNCHUDRIEGI DAXIDFHUH DEQ WHUHITEON R 11.CDJRDOMER WY DUGWHSUHSDUDRQR | LCDGRDOWIAP HONI RUH \MDOSXUERAVLQ DFFREDFHZ W JHH.DD
CFFHBWG DFFRXQIY SUCHSBY

F ( YOOOMG\WHHIHRYHHVR \WHU IOV QVFBRKUH FRQUREY DOG SURFHEXUHY DG SUAHOAG LOWKLY U BRWWRXUFRGFOMRQY CERXMAHH | HAYHHWVR \WH
AVFBRKUHFRQMRY DG SIRHEUA D/R WHHIGR WHSHIRGFRYHIGE, MY U-SRVEDHGRQVKAK HYDDDIRQ DG

G ' MWFRHELOWMYUBERWIQ FKDQIHIQWHU MOV LOMDCFRURCRYHU! QDGR DOU-ERI \WDARFXUHG GXUQY \WH U REQAY P RAB-FHQWINFDOT XD
\KH U0 LVADOAY/ | RN | FDOTXOMULQWHFDAHR DR DQQKCOUHERWKDKDY/P DALDID O HARG RUVUBDRIED QNHD VR P DMIDD T HAAKH U REQAV LOMDCFRURO
RYHUI LQDGADOWSRWY  DQG

7 KHUD RBQAY RKHUFHMA 1Q) R 1 LIFHUDQG, KDYHAVFERHG EDHERQRXUP RWIHFHOMYDODMROR QM CDCFROARCRYHUI LCDGADOW-SRY) VRKH U ADQAV
DXQWRLY DQG\WHDXAWARP P WHHR \WHUH MIIOAVYROGR * LWHARY RUSHYRQYSHIRIP LQ) \WHHMXYDBQWXGRIRDY

D  $@ULIQILFONGH IFHIFHY/DYEP DAY HNGHAHYIOWHGIQRURSHDIROR QM IDOFRQMRCRYHUI LDGADOW-SRINY Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAVMRH D RDQAY CELON R BHFRE SURFHW \XP P 0] HOQG WSRWIDGRDOQ RP DIRQ DG

E  $Q IUXG Z KHK-URIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAYZ KR KDYHDLI QU LFDQARBILOQWKH U ABQAV LQM QDOFRQARCRYHU LDGADD
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, QFROCHAIRDZ W WHS QQOC6 HERVWRD) RP . R $YDBQ* GERROHERS WHP&RP SO~ |RUWHIMVADD HIUHDGHS' HAHP BHU DVILBGZ W WHE HRXUMAY QG
([ KDQYH&RP P MMRQROWHAMKHIR WH3SHERW |, ' U’ DG, -1Q WH&KIH ( [ HPAWH 2 [1LIFHUDQG 3UMGHVR WHERP SD) GRKHIE, AHWA  SXOXOQNIR
86&t D/OGOMGSUXOOMRT R \WHGDUEDQH/2[ B $ VR RWHERWR P\ NJRZ GGIHDGGEHIH WDV

WH5 HERWX@ FRP STH/Z M\KHUIXLP HWR 6HAIRD) D RU G R \WHEHRXUMIY( [ FKOQIHS PR DV/IP HIGG OG

WHLQ RIP DIRQFRQEGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMSHRANV WHI LDIADIFRIAWRQ DG UIHXWR RSHIDIRQVR \WH&RP SDQ
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,QFRQQHAIRQZ W \WHDQQOOWERYRY) RP . R $YDRQ* GERGOMH&RS WH&RP SDQ ™ |RUMHI VDO, HIUHGS! HAHP BHU DVILBGZ LK \MHBEHXUMAY DOG
([ FKOQH&RP P DMWRQRQWHMKHIR  WH35HERW |, / X\D, QIDJIRD WH&KIH ) LDGADCR 1IIFHU R WHERP SI) CRKHIE, FHWA SXUOKOQNR 8 6 & D/
DFROMGSXOXOQMRT R WHEDUEDQH/2[ ! $ VR RWHEHWR P\ NJRZ GGIHDOGEHIH \WDW

WH5 HERWX@ FRP STH/Z M\KHUIXLP HWR 6HAIRD) D RU G R \WHEHRXUMIY( [ FKOQIHS PR DV/IP HIGG OG

WHLQ RIP DIRQFRQEGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMSHRANV WHI LDIADIFRIAWRQ DG UIHXWR RSHIDIRQVR \WH&RP SDQ
* DMS 0 DK
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