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AVX, a recognized leader in the global passive component and interconnect 

products industry, is at the forefront of technology, design, manufacturing 

and supply.

AVX’s 20 production facilities in 12 countries offer a global manufacturing 

and distribution strength that assures customers of the most efficient 

response to their just-in-time inventory requirements. AVX also has numer-

ous research and development centers located in the United States, 

Northern Ireland, England, France and Israel. Its broad product breadth, 

materials leadership and design expertise enable AVX to work directly with 

customers on technology solutions that differentiate their products in the 

market due to higher performance, increased functionality or improved 

safety/reliability.
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MAKING IT BETTER

AND KEEPING A STRONG CONNECTION

“Thinner is better” is a phrase particularly well suited to cell phones and 
other consumer hand-held devices. Today’s personal communications 
devices are not only smaller and lighter than they were just a few years ago, 
but also offer many more features. Anticipating such advances, AVX has 
developed components that enable manufacturers to combine numerous 
features into attractive, slim packages.

AVX’s award-winning 9155 series, low-profile battery connectors, just  
1.3 mm high, were designed to accommodate the trend toward thin 
products. Another “thin technology” enabler is AVX’s low-profile Tantalum 
Polymer capacitor. A mere 1.2 mm high, it matches some of the latest 
semiconductor thin packaging dimensions on the board. Both of these 
components comply with the European Union’s RoHS environmental rules, 
as does the revolutionary new AVX OxiCapTM* capacitor. OxiCap has been 
recognized for its technology innovation by the German magazine Elektronik 
and was named the Elektra European Industry Award’s 2005 “Component 
of the Year.” These are only three of hundreds of innovations that AVX has 
introduced in anticipation of industry trends and customer needs. The pace is 
picking up and AVX is well positioned to meet the increasing demand for new, 
more sophisticated products. In fact, of the dozens of patents granted to AVX 
since 1990, more than half of them were awarded in the last three years. 

The increasing number of patents is one measure of AVX’s industry leader-
ship. Other measurements would have to include AVX’s outstanding R & D 
capabilities, breadth of its product lines, its numerous awards and recognitions 
and its ISO, TS and AS factory registrations throughout the Americas, 
Europe and Asia. Whatever the yardstick, it adds up to products differenti-
ated by quality, performance and functionality that anticipate the needs of a 
dynamic marketplace.

Anticipating

* Niobium Oxide Capacitors are manufactured and sold 
under patent license from Cabot Corporation, Boyertown, 
Pennsylvania, USA.



Adapting

MAKING IT BETTER

The functionality of automobiles has increased tremendously in recent 
years. No longer designed just to get us from one place to another, a modern 
car contains hundreds of electronic components to monitor systems and 
identify problems, give us directions, sense objects when parking, and 
automatically call for help if we have an accident. It knows when to deploy 
airbags and when not to. Some car engines can even reduce the number of 
cylinders in use or switch from gas to electricity to save fuel. 

AVX components help lead the way to advancing functionality. These days 
when a car rolls off the production line, it contains hundreds of electronic 
components, many supplied by AVX, from tough new FLEXITERMTM 
ceramic capacitors that defy an engine’s tremendous thermal and mechan-
ical stresses, to filters, connectors and even timing devices. AVX is making 
it better by adapting its product line to drive toward the greater functionality 
required by today’s vehicles resulting in improved performance and better 
fuel economy.

AND DRIVING THE FUTURE
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Achieving

MAKING IT BETTER

Electronic medical devices have saved numerous lives and have helped 
countless others with serious illnesses maintain a higher quality of life. 
Hospitals and medical centers are electronic miracles, from diagnostics to 
treatment. Increasingly, implantable devices are replacing bulky external 
devices, enabling greater patient mobility and treating illnesses such as 
heart disease, Parkinson’s and diabetes in ways never before possible. 

AVX is a vital participant in today’s medical revolution, offering a wide range 
of components from filters that eliminate interference between electronic 
devices, to high-efficiency electronic components such as its 0402 
TACmicrochipTM tantalum chip capacitor. Named 2005 Product of the Year 
by Electronic Products magazine, the patented 0402 TACmicrochip capacitor 
provides very high capacitance values in a small package that is ideally 
suited for the most advanced medical devices. Being the world’s largest 
supplier of tantalum capacitors, it’s no surprise that such advanced products 
come from AVX.

• Parkinson Tremor Control
• Cochlear Hearing Aid
• Anti-epileptic Seizure Pulse Generator
• Sleep Apnea
• Chronic Depression
• Sight Restoration
• Implantable Pacemaker

• Chronic Heart Failure
• Implantable Heart Defibrillator
• Muscle Atrophy
• Muscle & Nerve Stimulators
• Breathing Assist for Lungs
• Bladder Control
• Insulin Pump for Diabetics

These health conditions can be improved by AVX products: 

EQUIPMENT AND HEALTH CONDITIONS THAT CAN BE 
IMPROVED BY AVX PRODUCTS



Home Entertainment
AVX’s R&D technologists work with the designers of Flat 
Screen TVs, mp3 players, satellite radios, and other home 
entertainment products to develop components that will give 
them greater functionality, higher performance and improved 
reliability. 

Communications
AVX is the technology leader in thin film RF Devices such as 
those used in cell phones and base stations. Other innovative 
components such as its battery-saving BestCapTM super-
capacitors and multilayer circuit-protection products help 
AVX customers make communications devices smaller and 
more reliable. 

Connecting
Alternative Energy

AVX supplies many electronic components that help produce 
a cleaner environment. Advanced PowerFilmTM capacitors 
that store windmill energy and protect the system, long-life 
self-healing capacitors for solar arrays, and vital electronic 
components for the next generation of hybrid cars are just a 
few examples. 



Medical
AVX is in the operating rooms and imaging centers of many 
hospitals. Non-magnetic Hi-Q capacitors for MRI applications, 
and tiny filters to eliminate electrical interference in implant-
able devices are but two types of AVX components that are 
helping to improve the quality of life for thousands of people.

Aerospace
AVX’s rugged components perform well in demanding 
aerospace environments. For example, OxiCapTM capacitors 
combine non-burn features and low-failure rates that are 
ideal for flight audio systems. Advanced ceramic capacitors 
are used to control aircraft wing flaps, and AVX glass capaci-
tors have served flawlessly aboard the Mars Rover and other 
space vehicles. 
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Transportation
AVX electronic components can be found throughout the 
latest cars, from connectors for ECU and airbag control, to 
heat and stress resistant FLEXITERMTM ceramic capacitors. 
High speed trains also rely on several AVX products such as 
its Advanced PowerFilmTM capacitors.



Shareholders
A Letter from the President It has been a year of improving opportunities 
for AVX.

The component industry continued its recovery from the slower market 
trends that resulted from the collapse of the information technology bubble 
some five years ago. Industry inventories have reduced and sales prices 
have firmed as demand caught up with the industry capacity built during 
that bubble period.

For AVX the year has been one of steady, profitable growth. Revenue for 
fiscal 2006 exceeded $1.33 billion.

Net income was $81.8 million or $0.47 per share, compared with $55.7 mil-
lion or $0.32 per share for the previous year. This represents the highest 
level of revenue and income since our peak year of 2001. We are pleased 
with this year’s four quarters of solid performance. 

Beyond improving general market conditions, other trends have developed 
that point toward future growth for the electronics industry and for AVX. We 
are seeing a wide variety of new hand-held electronics being introduced to 
the consumer marketplace and new features being implemented in existing 
consumer products. These added features and new devices require smaller, 
thinner, and higher energy components that require extensive levels of R&D 
and process developments, for which AVX is particularly suited.

We are witnessing a higher level of functionality in many products that have 
been mainstays of our economy for decades. Automobiles now have more 
computing power on board than did the Apollo space craft that took men  
to the moon. Home appliances, from television sets to cooktops and  
ovens, increasingly are being controlled by computers that require tough, 
heat-resistant, technologically advanced and reliable components. AVX is 
focused on meeting these new challenges and developing a wide range of 
new products that enable our customers to generate and deliver industry 
leading solutions. 



Today, AVX offers the broadest line of passive electronic components in the 
industry, and we intend to continue our leadership by further expanding our 
range of products with new components that enable customers to over-
come their design challenges.

We are in an excellent position to expand our product offering as we have 
developed strong customer relationships through our technical innovations. 
Our R&D capabilities are directed toward meeting the needs of our customers 
and the market. We support this innovating development with financial 
strength enabling us to build and market these new products. It is our direc-
tion to add value to our customers through our technical expertise.

We will continue to offer a wide cross section of high volume components 
to our customers while leading the industry with specialty, or Advanced 
Products needed for new applications and growth markets.

With a strong cash position and positive cash flow from operations, we 
have the flexibility to invest in further development, new equipment and 
innovative processes necessary to implement this strategy.

We have continued to pay a dividend for the past 10 years as a testimony to 
the success of this strategy.

We are here for the long haul and, should an acquisition candidate come 
along that adds to our product offering or manufacturing capabilities, we 
have the financial strength to consider it. 

As we move beyond 2006, we can expect accelerating technological 
advances to create new uses for our existing products and expand our 
opportunities to develop new ones. This, along with our strong human and 
financial resources, R&D capabilities and proven strategy, points toward a 
bright and exciting future for AVX. 

I sincerely thank our employees and management team for their dedication, 
our Board of Directors for their counsel and our customers and shareholders 
for their loyalty and support. All of you contributed greatly to AVX’s success 
in fiscal 2006 and helped set the stage for continuing growth going forward. 

John S. Gilbertson
Chief Executive Officer and President
AVX Corporation

—John S. Gilbertson

“We are witnessing a higher level of func-
tionality in many products that have been 
mainstays of our economy for decades.”
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01. Sun Valley, California

02. Colorado Springs, Colorado

03. Juarez, Mexico

04. San Salvador, El Salvador

05. Olean, New York

06. Biddeford, Maine

07. Raleigh, North Carolina

08. Conway, South Carolina

09. Myrtle Beach, South Carolina

10. Manaus, Brazil

11. Coleraine, Northern Ireland

12. Paignton, England

13. Newmarket, England

14. Saint Apollinaire, France

15. Betzdorf, Germany

16. Lanskroun, Czech Republic

17. Uherske Hradiste, Czech Republic

18. Jerusalem, Israel

19. Penang, Malaysia

20. Tianjin, China

AVX Manufacturing Locations
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Markets Served 
Communications/Networks
Computer
Medical/Military/Industrial
Automotive/Consumer

Product Categories 
Advanced Products
Tantalum Capacitors
Ceramic Capacitors
AVX & KEC Resale Connectors
KDP & KSS Resale Products

24%
20%
18%
10%
28%

29%
26%
23%
22%
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Board of Directors
Benedict P. Rosen2

Chairman of the Board
AVX Corporation
Kazuo Inamori2,4

Chairman Emeritus of the Board
Kyocera Corporation

Yasuo Nishiguchi2,4

Vice Chairman of the Board
Kyocera Corporation
Donald B. Christiansen1,5

Retired

John S. Gilbertson4

AVX Corporation

Kensuke Itoh
Kyocera Corporation

Rodney Lanthorne4

Kyocera Corporation

Joseph Stach1,3,5

Retired

Richard Tressler1,2,3,5

Retired

Masahiro Umemura2,3,4

Kyocera Corporation

Yuzo Yamamura
Kyocera Corporation

Corporate Officers
John S. Gilbertson
Chief Executive Officer and President

C. Marshall Jackson
Executive Vice President of Sales 
and Marketing

Carl Eggerding
Vice President, Chief Technology Officer

Kurt Cummings
Vice President, Chief Financial Officer,
Treasurer and Corporate Secretary

S.M. Chan
Vice President of Sales and Marketing—Asia

Keith Thomas
Vice President, President of Kyocera  
Electronic Devices

Peter Collis
Vice President of Tantalum

Peter Venuto
Vice President of North American 
and Europe Sales

John Sarvis
Vice President of Ceramic Products

John Lawing
Vice President of Advanced Products

Stock Exchange
AVX’s common stock is traded on the 
New York Stock Exchange (symbol: AVX).

Stock Transfer Agent and Registrar
The American Stock Transfer and  
Trust Company  
1-800-937-5449 (Shareholders Services) 
www.amstock.com

Written shareholder correspondence and 
requests for transfers should be sent to:

The American Stock Transfer and 
Trust Company
59 Maiden Lane, Plaza Level
New York, New York 10038

Investor Questions
Investment questions from security analysts, 
portfolio managers and shareholders about 
AVX, and requests for a copy of AVX’s Annual 
Report on Form 10-K for the fiscal year ended 
March 31, 2006, filed with the Securities and 
Exchange Commission, should be directed to:

Investor Relations
AVX Corporation
P.O. Box 867
Myrtle Beach, South Carolina 29578
Telephone (843) 946-0466
FAX (843) 916-7751
www.avx.com

Independent Registered 
Public Accounting Firm
PricewaterhouseCoopers LLP
10 Tenth Street, Suite 1400
Atlanta, Georgia 30309-3851

Shareholder Information

1 Audit Committee
2 Compensation Committee
3 Equity Compensation Committee
4 Executive Committee
5 Special Advisory Committee

AVX Awards
Throughout the year AVX’s technology achievements, customer service and growth were 
recognized by industry groups, leading trade publications, distributors and customers. 

Elektra 05 European Industry Component of the Year 
Awarded to AVX for its OxiCapTM capacitor that successfully addresses specific  
environmental issues within the industry without compromising performance.

Avnet—Top Passives Supplier for 2005 
Presented to AVX by Avnet, the world’s largest electronic component Distributor.

Electronic Products 2005 Product of the Year Award  
Awarded for the innovative design of AVX’s 0402 TACmicrochipTM tantalum chip capacitor, a 
significant advancement in technology and a substantial achievement in price and performance. 

Arrow Asia-Pacific 2005 Highest Growth Supplier Award 
Presented to AVX’s Asian subsidiary, Kyocera Electronic Devices, this award recognizes 
AVX’s mutually successful worldwide partnership with Arrow, a major global provider of 
products and services to the electronic components and computer products industries. 

ECN Magazine’s Top Interconnect Product of 2005 Award  
Presented to AVX for its new low profile 9155 series of battery connectors designed for 
ultra thin mobile and handheld applications. 

TTI—2005 Supplier Excellence Award  
Presented to AVX by TTI, a leading authorized distributor of passive components.  
A key measure for this award was the growth of AVX business at TTI. 

Elektronik Magazine Technology Award  
The German magazine Elektronik recognized AVX for technology innovation in the  
development of OxiCapTM, the first truly new capacitor dielectric in forty years.

SMT Vision Award 2005 
Awarded for AVX’s FLEXITERMTM Technology, which allows almost three times more  
board flexure than standard termination systems.d
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POST OFFICE BOX 867
MYRTLE BEACH, SOUTH CAROLINA 29578

WWW.AVX.COM




