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2000 Financial Highlights
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Met Sales b 40,000 £37 865,000 £30, 114,000 £, 74,000 220,716,000
Incwaime 4,242,000 1,77 3.000 T, 104,000 484 {00 a0
EBITC: 7 555,000 A, 337 000 £,658 000 1.493,000 1,470,003
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Stockholdan’ Enuty 5 THZ.LOO 18,357 LXK 103,000 1R EFAGO0 161,207 LG
Boak Value Per Share'! 195 4.18 108 279 245
Bocklsg 50,530,000 30,637,000 15452000 14,724,000 000N
Shanes—Diluted™ 6,280,000 4,573,000 o, 14 000 3,904,000 3,592 000
Stock Price 14,395 TRETS 4.3 2208 AT
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= Wirglpss and line-of-sight microwave commmonhcaiions
systerns, generally used for point-to-point communica-
tions, employ signals with axiremely short wavelengihs
which trasal arby in line-of-sight paths over relatively short
cistances, generally under 30 miles, can be quickly and
edaily installed, requia relatively bow inttial capital Irmeest-
mant and can be upgraded and expanded owver fime.

= Ower-the-havizon microwave commanicatlons systams
transmit sigrals oves distances from 30 1o &00 miles by
reflection of the transmitted sgnale of the teposphare,
an atmasphens layer located approximatedy seven miles
albove the marth's surface. Such systera offer ahigh level
of reliability and securitg

* Satailite communications systems hawe grown and
diversifiad in response (o demand for efficlent and
aocurate long distance woion and wideo communications
=nd digital inferrnation sachangs In a satellite compu-
nicaticns system, information is relayed to and from
riicrawave trammitting aad receiving statiens on the
graund by means of low sarth arbit [LEC), medium earth
arkit MECH, or geostationary earth ot [GECH satel-
lites, which are generally placed in an orhit frem &0
1o A2 300 rriles aboees the earths aquator Satedlita com-
munications systems are particularly useful where long-
ramge, high capacity and bigh gualivy point-to-point
o palnt-tosmdi-point comemimnication & desrable. These
systems, which dse micowave technology are well
sutled lor rapld intredection ol sandog in remole aeas
or whare communications altersatives are unavailable,
such a8 mobile, shiphoerd or defense applications

Turbo codec modem product line. This
forward error correction solution offers sig-
nificantly improved power and bandwidth
performance over traditional systems.

The dermard for telecommunications is ncwasing world-
wide as emerging sconomies seck to modermies their
irfrastiucture and as increasingly information-intensive
markets nfroduce revw felecommunications services. The
telecommunications industry has expanded rapadly during
the past decade due to both technological advainces and
deregulaticn, Advances = techrslogy have lowearad pes-
unit commasnications costs, increased product refiabslity
and encouraged 8 proliferation of new and enhanced
communications products and sarvices

O Comeech EF Data Carp, {CEFD} subsidiary, located in
Tempa, Arizana, desigrs and manubfaciures equipmant
wsed in commarcial and deferse satellite comawnicaticns
applicatiorne. The equisment inclidas modams, Trequeancy
up corvartars and down converters, solid state power
amplifiers and satellite wardcarers, which combing our
frecuency sormartens and solid state high-poeses amplifise
wmchnology. These products comprise a broad range of
mmivil.g arcl l'r.;rurnitl:ing aquipment nHl:ring a warieky
of stabe-ol-the-art technical capabdlities with respect

1o performanca, com- =
plexity and value. We
fecently infroduced a
wrbo codec madem
product lina. This far-
ward @rror cosrection
salution o¥em significantly
improved power and band-
width performanca over tradi-
tional systems providing up 1o
S wyatem cost samings.

O Comtech Antanna Systems, e, [CASH subsidiary
daesigns, manufactures, and markats a wide variaty of
filbergless and sluminum antennas for everthe-horizon
microswawe and satellste communications applications,
including distributed network programming, cable and
broadcast telasision and radio as wall as other forms of
wnformistion and sntertainment distibution. O antennas
ara designed for specific types of telacommunications
systerms and, typically, sell preducts throwgh standard
4;a1all;|gs 1o independent distributors, preme contracions
and and user custamea .

Cur Comtach Systems, Ine, (510 subssdiary providas
J'L:igh-qua.ﬂ-i't',l, raliabde telecommunications salutions with
products and systerms utilizing a variaty of communica-
tiongs technologies including  primarily, - digital over
thehorizon microwave, digital satellite snd weneless
line-oi-sight micrewawe for national and intematicnal
commercial and defense applications. We market aur
praducts andd sendices to ol and gae companias and othar
commarcial wmers, foreign defense commands and gpstem
prime contractors, We belleve that our prodiscts, which
empley B MBS adaptve madem digital ransmission
technology, offer high-spead data bBenefiss aver the
traditional analog over-the-hooizen microwayve products
afferad by its compatition

Ciir over-the-harzen microwave radio syetams have a
provan record worldwide in such appl'u:a'l:inn!. ary erlf-alyore
ail andd gaz production deta transmission, in-countny com-
miunication mfrastructiere modernization, sicafe comral
and defenae communicatons,

RF Microwave Amplifiers Segment

Wa believe cur Comtech PST Coep. (CPST) subsidiary is
o leading indapardent supplier of broadand high powsr
high pedormance BF microwave pover ampdifiers and is
are of & ama® number of companies designing. develop-
ing, marudacturing ard marketing high power brosdkand
armplifiers Tor use 0 8 beoad spectrum o applications
inciudireg celhular and wireless base station, high poeser {ess
spatems, defense syatems, alectromagnetic compatibility
instrusmmeniation and satellite communicatiors.

Qlur primary  markat foous includes cosnmunications
saryice providen, cellulas and PCS telephomy systerm man-
ilacturgrs ang deferse contractors. Custornens include
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FAST 50

Cince again Cormiech Telecommunscatiors Coip, has bean included n the prestigecus =2000
Long klard Technology Fast Fifty,™ 2 program that recogrizes those 50 pubslic and private
compamees, headguartered on Long Island, Mew York, which have had the most ssgnificant
grqwﬁ on tha basis of reverces over the most el fﬁmr—ﬂ:t‘ 'pl!i'i-ﬂd. Thiz i the sacand
corsscutive year m which Comtech Telecomvrunications Com, has been sekected for this award.
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