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0 DEHBRODG 8QW  / DVOHIDV 19
$ GAHWVR SUQASDCH HRIXA\WYHR LR/ =IS&RCH

5 HIMADOAV WBBKRCHQXP EHUJ LOFRXAQI DUHDARGH
6 HRXUMH/UHIIMMLHG SXUXDQWREHMRD  E R WHS RV

7 MBIR HORK FDW 7DAQ] 6\ P EROV 1 0P HR HORK H AKDQIHRQ Z KIFK UHIIMMLHG
&RP P RQ6\RHAN SDUYDOH SHMDH *5<3 7KH1 DT 6\RANO DN / &

SHXUMH/ WHIMM HG XQGHUBHAMRD  J R WH$ FW1 RCH
,QAFDMB AKHANP DN L \WHUH MBQAY DZ HONCRZ QVHDIRGHGIMWXHU DVGHLAHSIQS XBT R WHEHRXUMH/S P<HY/é 1 Ré
,QAFDMB FKHANP DN L \WWH UH) WRBQAY QRABITXAUHGWR T LBIUHBRWSXXDQARG6HAIRD  RIBHAKRY G R WHS PA<HV/é 1 Ré

,QAFDMB AKHAN P DINZ KHKHAMHUIMDQY KDV GG DOHERWUHIXUBHG\R EHILGGE 6HANRQ  RJU - G RO \WHEHRXUMWY( [ KDQIHS PR GAUQ) \WHSHHIQ)
P RQKXY RUIRINAK VKRIMUSHIRG \WDAKH UH MUDQAZ D/UHTAUBG\WR I LBIVAK UBRW DG KDVBHHQVEWPARNAK LA UL HOVIROWKHSDW - DV <H/é 1Re

,QAFDMB A<KHAN P DN Z KRKHU\KRH UH DWADQAKDY \XEP WG HBRUIRQFDD HYHY |, QMIIRLYH' DIB) LA UHNXAUHG R BH IXEP LWHG SXUUXDQAIR 5 XBH R S5HIXDNRQ6 7 T
R WVADBM) GUQ WHSHHAQ) P RQKY RUIRUNKRK VKRIMUSHURG \WDAKH UH MABQAZ DY UHDAULHG VR \KEP WK [ LBV <HVé 1 Ré

,QAFDMBE R<KHAN P DN Z KHKHJWH UH WADQALY D @ H CHRHBADMG | LU BQ CARHBADMG | LU D QRQ CARHBUDMG | LU RUD WP DEBUWSRINY FRP SDQ RUDQ HP HILQ) JURZ W
FRP S 6HHAH IQWRYVR 2 QUHOAAHPIDMS | LB 3 CFFHBLDMG | LB 3 \P DBUUHERIY FRP SOQ ~ DG HP HILQ) JRZWFRP SDQ ™ LOSX®! E R \KH( [ FKDQIHS FwW

/ DJHOAHDDMG | LU e $ FFHBIDMG I LU

e
1 RQ CFFHBLDAG | LBU é 6P DEBUUW-ERNG) FRP ST é
( PHILQ JURZ W FRP SO é

1 DOHP HJLQ) JURZ W FRP S LQAFDMBE FKHAN P DUN L \KH U0 MADQAKDY HBRMS GRAR XVH\RH H WG WEQUMNRQ SHIRG I RUFRP SOLQJ Z W DQ Q7 RUUYIMG | LQDGADC
CFFRAQIY) BEDB/SIRIG-GSXWOOAMRGHAIRD D R \KH( [ FKOQIHS i

,QAFDMBE\ AKHN P OUN Z KHKHUWH U-DAAEQAKDY | LG D U-SRIRQ DG DAWEMRQ VR LW P DRI HP HW DAFAP HOAR WH HIHRYHZHW R LW LQMDOFRQNRORYHUI LGDGADC
UBRWY XQGUBHURY  E R \WHEDEDQV2[ Bl $FW 8 6 & E B WHUDIMMHE SETF CFFRXQIY | LLUP WDABUHSDHG RUMM-G IWDXGWHER e

1 VERXUMWY DUH D IMMBG SXUMOQMR 6HAMRY  E R \WHS FWIQRFDM B\ FKHAN P DCUN Z KHIMHUWH | LCDGADOWEAP HOV R WH U ADQALGROGHG LQ WH 1 LK UH GRAIKH
FRUMAIROR DOHURAR SBYRA® WKHS ! LCDGFLDOWIAP HON &

,QAFDME FKHAN P DN ZKHKMHUDQ R \WRVH HIRU FRUHAIRQY DUH UAWBAP HOW \WDAUHTXLLAG D UFRYHY  DDOMY R LGFHWYH EDHG FRP SHODIRQ UFHYHG B D) R WH
U ADOAH HIAMYHR | LEHY GRUQY WHUHBYDQABFRYHY SHIRG SXXOQAR ©E @

,QAFDME\ AKHAN P CUN Z KHKHAWHUD MADOAYDVKHOFRP SI). DVGHIQHGIQ5 X E R WH$ PAKH/E 1Ré

7KHDIJWIDMP DUHAYDOHR WH YR DOGQRQ YR FRP P ROWRANR * Y SKRQ' LILEED 1QQ) ,(F KHBE QRODIIDM/ZDVOSS IPDMY P LARQEDHGE XSRQWWH
FBMQ) SUFHSHMKOHR RQ-XCH

$VR 0 DK WHHZ HH \KOW/R FRP P RQWHAN SUYDOH SHMKDUHR WH UMD VADQARKHG DQG RAMBRAQ)

" REXP HQW, GFRIBRDMG B\ 5 HHHGFH
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2Q) HLDY WH3EGMQ ' DM * WSKRY' LIMID0 1QQ) ,F D' HI¥ OHFRERDIR) | ND$ NHID&RS 3* WSKRY WHE&RPSDQ * 3ZH XV RU
SR FRQXP P DIVG WH SUMRA®  DIIRXGRHS BXMGHN FRP ELCDIRQ SXOXCQAR WDAFHMEQ$ JUHP HIADQG 3MQR 0 HIHJUB DG EREHWH&ERP SO $ NHEDO HIHJ
&R DZKR® RZQGGWEMADY R WHERP SO 20 HIHUBXE D06, &USR ,F IRPHO NFRZQD/* WSKRY' LMD 1QQ) ,F 3/ HIDA * WSKRY  CDAG-DOMY
D/ P HIGG \WH30 HIHJ$ JUHP HOV  IRGBZ L) CESURYDOWHIR DAD\GHADOP HAMY R \WH &RP SO0 I WFFNKRTHY KHE RO - DO \KH 26SHADC

0 HAMY'

SXVXDQAR \WHWP VR \KHO HIHUS JUH-P HWD EXMQHY FRP ELQDIRQ BRI HQWH&RP SDQ. DG/ HIR * W SKRQZ DVHIHRRG\KMURKIK WHP HIHUR 0 HIHJBXE
ZIWDEGIQR/ HIDRA * W SKRQ Z W/ HICA * I SKRQDVWHKIYIVQ) FRP S0 LOWHO HIHU DOGOWUIIMQ) HIHARVKRK P HIHJ FROMXQ) DVDZ KRD RZ GHG\KEMADY
R WHERP ST WH20 HJH) DO RIHKHUZ W WH RAHWEQLRNRD/ FROMP SDMG B \WHO HIHS JUHP HWKHE 90MQHVERP BQDIRT 2 QWHAMR WHFBRMQ) \WH
3QEMQ) R \KHIGMCHWERP BCDIRD WHRBMQ) ' DM \WHUHMMEQNVAKDQIHG WGP HIURP $ NHIDERS W W SKRY' LIMID 1QQ) | (F $ GAWRTD ROWHE B
* DM LP P HADAD |RTBZLQ) WHEBRIQ) WHERP SI) \RGIWGIIR BMGHIMRO - $ FIXMURQ&RS SXXCQMR WDNFHIBOQ VHRXUMAY SXUAKDH DI P HOADAGS$ SUO

D/IP HYGHG \WH263$" B\ DQGLP R WHERP SIQ $ NHED& DS P SO!( [ FKOQH, F DGO - $ FIXMURQERS

8 QBWWHFRQM WHIDXUY/RKHE NH U HHFHARE S NHOD DHRWH&RP SDQ. SURMVRWHOSMQHN&RP BLDIRD

7KH&RP SDQ VAR P RQMIRAN SDUYDOH SHNKDH \WH3&RP P ROGVRAN LV MG RQWH 1 DEDT &DSMID0 DNAVE 1 DT XQEHWHM P ERDP* 5< 37
7 KHDXGWMS | LOGRCOWEBAP HOVLFOGHKHHQDMWRHR \WH&RP SDQ - SURUVR\WHFRQAXP P DARQR WHYOMQHN & RP ECDNRQ DG \WWH P HFKDQIH 3URMR\KHIOMGHY
&RP ELCDIRY WHERP S VEXMGHWZ DVHIMSUNHVR B DUHVROMRQY Z WMLQWKH FDQQDELY LM

7 KH DXAWMG FRORICDMS | LOGADOWIM HWR / HICR * WY SKRQ DOG IWFRQRIEDAMG \KEMGDUHY Z KIFK LV FRMGHHG\WH&RP SO0 v CFFRXQIY) . SUHHFHWRU SURU
VR WHFBRHR WHYBMGHN &RP BICDIRQ | RIWH\ HOWHXGHG' HA-P BHU DG OHIGOGGIOWH)RP . $ \KDAYVDQWASDAGWR EHILGGZ W \WHE( & RQRU
CERXVE SUO
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7KV5 HSRWDVGHIQGEHRZ  LGFOGQ) Z WRANIP LWBINRD \WBAP HONVXQGHLE WP 0 DEDIHP HOAV' WVAXWIRQDQGS (DOMYR! ) LODGADOR RIAMRQ DG5S HKOVR

2 SHDIRY |FOGVIRZ DG GRNG) WM HOVZ LMQWHP HIQQ) R 6HANRD  $ R WHBHRXUMAY/S PVDYCGHIGHSEHBZ. DQGEHANRY (R WH( [ FKDQIHS PVDVGHLGHS
EHBZ 7KAHIRZ DG ERNG WIAP HWFIQEHIGONGE WHXHR IRZ 06 GRAQ WP RB)\  LFXQQ) \WHZ RB/2 EHIHYHY 3HNP DAV 3 DOMASDAY *H SHFW
QMDY 2SOQV 2P0 7 3ZIGY 2SRMINO 2SRVAN 2SUHERN 2FROMXH" RUPSKRXG RU LQHIFK FDH \KHUGH DAYH RURKHU YDUDNRQ RUFRP SOUTEG! WP LGRBU\
7 KHFOQ EHQR DAXUDGFHWDATRXDOLAXOVZ LAOCRAP DMUIDD GIHUIURP H SHRABIRYY 6XFK WM HWLGFOGH EXVIHQRATP MAG\R 0 WBIMP HOVUHADY) \R RUCELON \R
FROMXP P DMDQ. CFTXMMRQ RURKHUYSMQHW &RP EICDIRY DVCHIGHSEHBZ  DOG00. RAHIMBIAP HOM\WDADUH QRAKEIRP HOVR  PXUHONRUKIRLIFDO! CRW 7 KHVAH\WERP HOW
DHEDHERQP DEHP HOAV XU SHRABIRQY EXVIRMOOMXOVP D Gl HJIP DMIDD GHWR YOURXVI CRRY [FOAQ) EXVWRAIP MMGWR

RXUGHGWR DQGALI EXOV LQ UNMQ) DEAWRDCFDSMD

GRZ QMUOVIQ\WHE SERXUHR LB

LADRQ

(RO DHGLOMINDM/

WHLCE QW \R SURSXUHQHHEHG KD D

WHI DOWHRUBINGZ QR P LQQ) HIXSP HOWRULQMCHAFRQOHRANRDI IO

CFAHWAR UHICE®H DQG UDRITED SUFHG HBRMELMY \RXUAH/

A BHUVHRXUW WDV

RXUCELOM \R REBQ SURSHULQXUDGFH

FROMKRNROUMNY

EDQNV DG RMHUI LDGADOQANMIRGY AHDMQ) \R SURYLGHVHYLFHAR RAULGBOMY

FKOQ AR \WHIARR.Q GHE RIMY SURRFRY DQG\R \& DA

WHG-FUHDHIQWHLGRHMWHWR P LCHYARRO

WHLGFUDHR \WMIQULRNRQ! HAYUHDMG\R QI MICDAHN RU

WHI UDGRUVHRXULY | DOUWVR @UIHAIMICDIAN FOQIHY

| XUMUH G WBCDWHAMAMAKGRE LFDCDQG QI MICAXUHR. GHYHBSP HOV

WHUI XOWRQDQG\E DIRQR AJMICDIMHVINHIARRO D06

WHRKM-UUMY DG XFHMBQMYAVAXWHGLO: WP $ 51W) CRRY EHBZ

7KHIRZ DG GRN.G) WEAP HOV FRQEIGHE LOWMLY'5 HERWDUH EDVHG RQ RUPXUHOAY SHRABANRQY DG EHIHV FRFHQQ) | XWMUH GHYHESP HON DG WHUSRIMQINIOH | HAV

ROXV ) XUUHGHYHBSP HQVDH HAMY XVP D QGRAEH\WRH\KDAZ HKDYHOQIASDAG 7 KHHI RZ DG GRN.G) WIAP HOVIQRYHDQ® BHUR UMY XRHWIQN \RP HR Z KIFK
DUHEH ROG RXUFRQIIRD RURKHUDAKP SINRQ/KDAP D FDVH CRACOUAKXOVRUSHIRUP DORHVR EHP DMIDID GLIHQVURP WRHH SUAMGRULP STHG B WHHIRZ 06 GRNGQ)
DM HON 6KRXGRHRUP RIHR \WHH UMY RUXGRHMEIQIY P DAUIDT H ROMRXG D) R RUDKXP SIRQY SIRYH LGFRUMFWIFNMOOUAKXOVP D YO LQP DAUDOBASHRN | URP

WRH SURVIRAG LOWHH I RZ DG GRNGQ) MBAP HQV - H XQEHIINH (R REQIDIRQWR XSEDM RUBYMH DY 1R DG GRN.GQ) WEAP HW Z KHKHUD/DUAKOR Q. LQRP DIRD
I XMUHHYHONVRURKHZ IVH H A-BAD/P D BHUATXUHG XQG-UDSSTEEGMVRXUMEV @Y V




680 0 $5<2) 5,6. )$&7256
7KHIRTZ IQ) LVDVXP P DY R WH SUCASIOUMY GAAUEHG EHBZ 1Q30WY WP $ 350\N) DRRY LOWMVS QQOOBHERWRQ) RP . : HEHIHYH \WDAKH UMW
GAAUEHG LQWH35 M) DRRLY  VHRIRQ DLH P DAUDOWR LOYHARY EXWRNHUI CRALY RASUAHI® NRZ QR XV RUWDAZ H FXUHO® EHIHYH DUH LP P DMUDOP D DOR CEYHYHD
D HAAKY 7 KHIRTBZ LQJ VKPP O \WKRX@S QRAEHFRQUGHIHG DQH KDMRYH\XP P 0N R \KHP DAUDCUMYI CALQ) XV DG IWKRXGS EH UG LOFROMQRIRDZ W \KHS 5 \N) CRRLY
VHANRQ DG WHRKHULQ R P DERQFRQEIGHGLOWMLYS QXS HSRWRY) RIP
5 \W5 HDMG\WRWH3 UFHR %4WRO

* 1Y SKRQV | XMUH \KFRHWY Z | @G-BHIG XSRQWH YDOH R %4VFRQ WH YDDHR YARRQP D EH \EWMRAR SUAQ) UMW DG KDV KIMRUFDD EHHQ \VEVPR Z LGH
\ZIQIV

* WSKRQP D | CAHVHYHIDOUMY GAH R GMXSIRQY LO WH Y SR DAHAP DNV LGFOQQ) EXCRATP IWAG VR \KH UMN [ URP G-BUHADIRQLQ* 1Y SKROIV WRAN SUFH
ILCDGAQY UMN UM R LGRU-DVHG GRAHY RULP STLP HOWLQ LWLQYHWE HOWRURKHUDKHNV UMWR B0 DOSURFHHAQIV QG JRYHGP HONQYHIIDIRYY DG UMW URP
SUFHGFIGH/RUSUFHYRDMW R RY SRDAHV
* WSKRQP D | CAHVHYHIDOUMWY GAH R GMXSIRQY LO WH FUY SR DAHAP DNV LGFOQQ) EXCRATP IWAG VR \KH UMN 1 URP G-BUHADINRQLQ* 1Y SKROIV WRAN SUFH
ILCOGAQ) UM UAMNR LQRBDIHG GRKHY RULP SDLP HONLO IWLQYHAR HIWRURKMHUDIMHV UMWR B0 DOSURFHHEQIV DG IRYHCP HONQYHWM DARYY DG UMWY I URP
SUFHGFIGH/RUSUFHYRDMW R RY SRDAHV

7KHOMNR BIXTIROR QIMICDAMN FKDQIHY/Z KIFK %AWRLO DG RKHURY SFRXUMEAHY DHWIG-GRY P D H SRH* I SKROWWWHHIHAVR QHIDIYHSYXETAW
UAKEM 1URP | UDXGXBNTRRLYLOWHRY SRRXUHER \SOFH DOGFOQDGYHYHD O HAWIQLOMIY HOAD* I SKRQ

7KHYARRQP DHAVH SRHG\RI LDGADID WREBGRY SERXUHR EDHGFRP SIQHY

7KHHLYDORNR QIXGP DAV RU DQGSRUEGIP DQSXOMRQR  EGANFKIIQRY SERXUME  EDHEDAHN

$ FR-BWFHOQG RUZ IGRSHIGXVHR YARRQDHXGFHWIQ

& SERUHFAH/ IGFOAQ) YAWRQ | FHWI QI LFDQAFDIR) REWIFGW\KDAFDQBOG\R KLIK | HVRMBZ. WIQLPNRQVHMBP HQMP H/
7KHGHHBSP HQW RMHURY SERXUHFAHYDQG RUGIMICAXUHAH/P D DGHYHD D HAAMKHYDDHR Y4\RRQ

* 1Y SKROICAH/UMWR |, QMIHAAMXSINRYY Z KIFK FRX@ KDYHDQOGHYHH | HFRARQWHSUFHR Y\RRQ

LY




5 DMV5 HDWGWW 2 SHDIRQY
* W SKRQLYDQHA® WWHARP SDQ DQGKDVDAP MMGKIMRY R JHHDIY) SUR W
* Y SKRQKDY D\EWEQIICEP RXQAR G-BNDQG M QU LFDQNG-BWHYFH REQI DR/

* 1Y SKRQV LQG-BHIG-QAUH MG SXETF CFRRXQIGY |LUP v WERWARQEIQY DQ H STODRY  SDUDIUISK \KDAH SUAY \KEWSQMDGREWTERW 1 SKRQV CELOWV
FRQMXHD/D? JRQ) FRFHEY

* 1Y SKRQVEMRIQP D EHVXEMPAR GRW \WH WRUUAKMEWRORQLFFHN

2 XUCELON \R DERSWMKGRBI\ 1Q UASROH\R KOG VHRXUMY GHHBY RUMHOGY DG UHIDGRH RO WLLG SOW 94\IR 3UP H IRUPXVRG. SR D FKOBQIH R \WH
\DHHEQ R RUGIMICDAHN

* WSKRQP D EHOIHAKGE SUFHI ORXDINRQVIQ\KHZ KRBMIBI DG WMCSRZ HUP DNV

o1 LY SKRQLY XQERI\R VHRXUH SRZ HAKSSO DASURHY RURQWMUIP v CFR-BME® R WD P DMUDCOGYHYHH [ HAWRQ* Y SKRAIVEXMQHY SIRGHRW | LCDGHDOFRQAMR)
DOGRSHDINY URXAOVZ RXGRAAXU

* 1 SKRQIVEXMQHW LV G-BHIEHWRQD\P DIQXP EHUR QILBCDXHANP LQQ) HIXLSP HWKXSSTHY

0 LQQ) P CAKLGH/ WD ROFRP SRHOVDQGUY. P DMIDYWDAP D EHVEMPAR SUFH I OFXDIRQY ROMRMIDHY LFOGQQ) $ 6, & FLSVARDAKDYH EHHD\KEMANR DO
RYRQ) \LJQULFDQANKRYIH

* (Y SKRQIVUHIDFHSUP DU® RQDMQIGIP R3HOR P LGHP D VEMPAWVRSHDMROAR LFUDHGUIMIR GAIQIOZ V

* 1Y SKRQ UHIHY RQ KRNV DWDQY HP HOV \R FROGEAIW BXMCHY DG \WH DYDMELQN R \KFK KR DUWDQIHP HOW LV XQRHMEO DG FRP SHMYH DQG P DL EH
DIHAMGE FKDQIHVIQUH XOMRQIQRHRUP RIMFRXQMEY

* (Y SKRQIVRSHDARYY O HYWRDADLHYDQGSUR MIELOW P D EHOGYHYHD DI HRMGE. FRP SHIMRQIURP RIMHUP HARG/R LOMIY [QUARRQ

7KH GYHBSP HWOQG CFR-BICFH R AR SHIYY . EGANAKOLQ STWRP V RUWKGRBILHY P DL FDAH FRQP HY \R X\VH DEMEDIYH AMUENG GGIHY RU RKMHU
DOMIDAHY

* (Y SKROP D QRADGHDXDOMD UASRIG\R SUFHI ORMDARQ/DOGUISIGD FKOQILQ) \WKQRBI\  ZKIFK P D QHIDAYHD O HAW WY SKRYVEXMQHY
5 1MAWV5 HIDMY * RHLGP HBCS HIXOIWRQ DQG( QI RAP HOW

$VRY SERUHAH/P D EH GAMP LGHE \R BH LOMWT HOAVHPUAY * Y SKROP D LOGYHWO® YLRDM \WH , QYUY HOARRP ST $ PAR DQG LGPU@UH
@AH/DVDUAKXONTIGE SRAMMDE EHUNXUHGAR U MDY DOLQYHIY HIVRP SIQ. RUMP LCDMRSHIDARY/DGG* W SKROP D LGPXUWILG STV CCELOIAY

|| BIXORY AOQH/ RUIQMSIABIIRYY R * (Y SKRV CRAYMEY UANXLA LW UHILMADIRQ D/ DP R VHIYLEHY BXMGHW XQG-UWH W XDIR)Y SURP XODMG B 7KH
) LCDQRDORUP HY/( QRUHP HAL i RUN XQEHWHDAKRIMW R WHS 6 YNGHUR $ PV I SKRQP D EHUANXLHG\R UHD IMMUDQG FRP SO Z W KK UHIXODRQY
1 BIXORY AOQHY/ RULQMSUABIRYY R * (Y SKRIV DRI UNXUH WH GFHQIQ) RURKHUUBIIMADAR) R * Y SKRQ DV DPRH QWP WU RUHTXLYDBOA
GAUDIRY X@EMEMOY Q) WBMLQZ KIFK * 1Y SKRQRSHIDM/ * 1Y SKROP D EHUHNXUHG R VHHN QFHQUWKUH RURKHZ VH B IMMUDQG FRP SO Z LW \XKFK KM
@ ,QWHHHMR D) \KFK WAL HWAR \IH H WA Y SKRQ GHRGHV R FRQIMXAH \KH UHIXLAG U DARYY CFHQUXUH DG UIX@RY  FRP SIOGFH BV P D
UAXOVQH WIRAQ@Y RO UHAXUIY H SHOAAR* W SKRQ * I SKRQP D' DOR GHA.GH\R AHDHIWRSHIDARY, $ Q \MP LDIRQR AHVEIQ RSHIDAR/LQUASROH\R
WHRKDQHG U XDRY AU WGP D EHDADWP HWDAY GVIGYDQMI HRXVAR LOYHARLY

7KHHLY @R RHXQI 1) SUCHSBIIRHOQ) WHUIXDRY WIM/R FY SERXUHER QRUZ KHAHURY SIERXUBR. LV DVHRXUMNY LQHIFK FRQM WOZ KLIFK WYL HG
5HIXORY FKOQH/ RU DAY/ 1Q RH RUP R FRYQUHY PO DOMJWH (DXH R 00 LMW HOMOQ * 1Y SKRQ RU WXMPAMKH X\VH R GINBDDIAN \KFK D/
A SIERXUAHY LODP DOGHADAIGYHYHD O HAW* 1Y SKRYVEXMGHY SIRSHRVRURSHIDIRYY

YOO\ DG | LQDADOLQANMIRY/ P D GRASURYIGH EDQNGQY VHYLFH/ RUP D PR VHLYLEHY R EXMGHARY WDAHQ) DIH LQ Y4\RR Q UHIDAG LRV RUOKDAFFA-5
EVFRQDYSD P HOMGFOXAQ) | LOGADOQMMIRY/R LOHIRYLO* WY SKRVFRP P ROWREN

* Y SKRQVIQMIFMRQ/Z W DEGANKOIQP D H SRH* Y SKROWR\SHADD GHLI QDME (DIRDY RUEGANHG SHIRQVRUFDAH* I SKRQWR YIRDMSIRVIMR/R Q7
WDAG QRVFRQAP STOM GMMEXAG GG HAMKQRBU\

* Y SKRQVP DI HP HQADQG FRP SIOFH SHYRIGHIKDYH P WG H SHIHFHKDQGIR DOMMGRY SERXUHEA P LQQ) WHIDAGVHYLEH/FRP SI)

5 DMV5S HDWGWR* U SKRQTV&RP P RQ6\WAN




3$57,
P 9BMCHW

8 QB \KH FRQM WIHDAUA RKHZ VH BHHHOFRVAR® * WSKRY' 2 ZH° 3V RUB R4 LQWKLY VHRNRQ DUH VR \WH EXMCHW DOG RSHDARVR / HIDR * U SKROSURUWR
WHIBMCHN&RP E.CDNRO DGR \WHERP SDQ. DG IWNKEMGDURVIRTZ Q) \WHIBMQHN & RP BLCDINR)

&RBRDM+ MR DG YCANILRXQG

: HZHHRWIDD LFRSRDMS Q' HIZ OH RQ 2 AREHJ XQEHJWH @P H 30 7HK $ FDAMRY + RBQIV @ IRJWH SXSRH R HIHAMY D BXMQHW
FRP ELCDIR) Z W RIH RUP R VBIFABMCHRAY 2 Q-XCH Z HFRQIKP P DG D BXMGHY FRP BLCDIRQ SXWXOQMR DO HIHJS$ JUHP HOADP R \YH.DOFRP SDQHY
LFOAQ) 0 7THK$ FIXMURQ&RS  Z KLFK Z DV \GHADOSXUBRH CFXAMMRQ FRP SDQ HUBEDKHS | RUWH SXERHR HIMIQ) LQR DBEXMGHN FRP ELCDIRY |, Q FRIGHANRD Z W
KK BXMQHV FRP ELQDIRD 0 7HK $ FAMRY + RBQIV, F AKOQIHG IW@P HWR $ NHID&RS  ZKIFK Z DV \WH &RP SO 1P P HADMD SURUVR WH 990MQHW &RP ELADIRD
ISNHD  $NHIDZ D/ D GOAQ) SIRMGUR  HRMSUMA \R\Z DUH \ROMRYY Z WO WH FOQITELY LQGAMY 7 KH 96MQHN &RP ECDIRQ Z MK / HICR * Y SKRQ Z DV FRHS RQ

) HEDDW ,Q@KAR \KH | CRAKDARH 960MQHN &RP BLCDINRQ KDY FIRHS DG RAURJIRQ) EXMQHN Z LODEH WH BXMGHW |RP HO RSHDMGE / HICR * U SKRQ MY
BXMHVAVHRIRYSUP DU LFOGVIQRP DIRQUIDEQ / HIDRA * W SKRIVEXMQHN
2 YHYHZ

) RXQGEG 1Q 2 AREHU * YSKRQ LV D BMRQ P1QQ) FRPSD) EDFG 1Q/ DV 9HIDY 1 HYOED * W SKRQ FRP P HIAHG (W AJLBDDXAV PLQQ) RSHIDMRY 1Q

BHBAPEHU  * W SKROVP WRQLY/AR FU-DM D GHAFDUERD GHAADOEMRQP LGHJ* WY SKRQV UHYHXHP REHOV\R P LGH DOG KRTS EMRQ DG WHRVHIRQD WHEMRIQWDNY
GHFHADY \RSD IWRSHIDY H SHOH/DIGWR HQYHANORSH DRI SOQURD

* 1Y SKRQIVRSH.DARQYHIFRP SDX\WHI RTBZ L)

6HDO LQQ) * Y SKRQ RSHIDM/ DSSR 1P DM BEVWRO$6,& PLAQ) FRP SAMY UWHHIHG R D/3P LGHY 1URP %A\ DQ 7THKQREBILHY/ 1P MWMG 394\ DG
WDN (Y SKROKDVLOKBIEBGE DARLLG SOV KRAMG P LQQ) (DBFHOMY GFDMGLOL HZ <RN 5 HHOXHIHHDAGE. WHP LQQ) R EARROLYP FDKUGRODGROUSH
PHIZ DMKRXU 30 : K EDIVOQGLY YDUEGIEDHGROWHSUWFHR YAWRO \WHP HDXUHR G LEXOY WIQDRNRQ YROP HDQGEJGEDCKDK DM/

(6* /HGOIQQ) * WSKRQLVIQ( 6% FRPP WG EMFRQ P LGHUZ W WH P DWWIRQ VR FUDM \WH Z RUEB GLIHRWBEMRROQ P LGHUZ W D GHAUDFDERD | RREUWQN
* 1Y SKROPAUHQ® XVAVCHAFDEERQ (HAMDCHHI LQIWSRZ HUP 1]

* Y SKRQ OXHG WP 1QQ) RSHDIRY/IQ6HBWPEHU  XSROWHUFHSAR WHILWKMR  EDRKHVR 9W00Q6  MBUR$S QR LCHY * W SKRQKDYGS® H3D
\RICR C8SUK LP DMY 6 \HUVS QR LCHYIURP 94\R DQSXYXOQAR\KHYAW DO$ JUHP HVDVCHIQHGEHBZ DG \KEHNXHAP DUN-VEXURDAHY

* LYHQWWHWLIQULFDQAZP RXQAR SRZ HAKDVS 6, & P LGHYUTXUUHVR RSHIDM * 1Y SKRQEHIHYHY/P RWP LQQ) FRP SDQHYI RAXVARP SBIMY RQGZ FRIWHBRMALLY Z KRX
FROUGHIQ) WHLP SCRAR \WH SRZ HIV SURSAINRY RQWH TP DM * Y SKRIVVDADY VAR | RAXVRQZ RINGQY Z 1\ SRZ HUKRWM) SONGHY \WWDADUH FRP P WG \R FCP DM\ALHIFH
DG DOR FOQ SURGAHUHICED B FRIMERZ HU* I SKROXHY P HILY DAVR \SCFHDAWSUP DY KR | AN Q1 HZ <RIN Z KIFK IHIHVRQUHIHZ CEBIK GRHHI $ VIV
G-BR VDEAWRICP LGHY * W SKRQZ LAY RINZ WK KR SDNGHYWDWDYHFRP P IWHG\R SLRYLAQ) FOERQGHAWECERZ HJ

YWWRQO LQQ) 2 YHMHZ

YARRQP LGHY X\H$ 6,8 FRP SARMY/\R YOIEDM YA\WR QWIRNRQY DOG DGG EGAW R YDIEDAG WIQLRAIRQY R YRR QI SHWR SHUEGRNFKOIQ CHERIN 0 LGHY
HOUEMWRQUZ DB/ RUAYHY EGANWH  DEGVRWHGQHE RUN D/Z HOD/WHFRUASROAQ) WIQLRARY! HA/DARADAGZ W WHWIQRMRQ/IQWH? P LGHS EGAN 2 Qb RHP LGHU
RUJIRXS R P LGHY RSHIDAY \RIHAHJFDQ UHFHYH \WH EGFN U2 UG/ O0G P D DOR WHFHYH WH FRUMSROEQ) WEQLRANRY | HAY SHUEGAN DEGHG R \WH YARRQ EGANAKO 7 KH
P RQAR VRO U DB/ SHUEGAN QRAIGFOGQ) WIQORAIRY [H LV 11 H5 OQG \WH QP BHUR  EGANY \WDAFDD EH DEGHS RYHUMP H LY CEG R EH SURMARG Z W UHIDE®
OFRUR  \WHHRM WHH SHAMG CP RXQAR EMARQ U DBHG SHUP LQHULY EDHE RQWHQ® BHUR P LCHY CRAYHD SOMASDY) LQWHIARRQCHERN 0 LGHYZ LOWSLFDD
RQD SDMASDML \WHYDOHR WHH SHRMG EMFRQUZ DB/1VKLIKHAKDQWHUFRWAR SURGAIRQ




0 LGHYFRQXP HHPRMAW LORGHAR FRP SHMI RUBZ DB/ 7 KLYP HIQAKDAMHHRERP [FVR BMROP [QQ) GUHY G-BHIGRY
WHFRWR HBRMAW \RFRP SHINY P ICHY

WHHIIAHR R PLQQI HIXSP HUWSHDMEE FRP SHIYY P ICHY DG

| OFXDIRY LO WH SUFH R YAVRRO YAVERO QLI LEXOV \KH UHIMYH P FDXUH R \WH CP RXQAR WARXUAHY BTXULHG \R FRILWP DEGFN R EMRQ WIQLRAIRYY 006
UFHYHEMROQUZ DB/ DYGEJIGEDKDK DAY \KHRYHIDOIP RQWR FRP S SRZ HUFRQKP HSB WHQHERN

7R OFAKIHYHVADIB! P LQQ) BN/ CFFAXR QLIHCP RQNVR GZ FRVWHBRMAW
, QURGANRDWRYAVERQ WHYAWRQ 1 HERIN DQGYARRQO 1QQ)

YARRLQ LY D QI MIDDXHAKDAL FU-DMS DOG WD WG WURKIK WH RSHIDNRQ/R D SHHWR SHHUGHRHQADD HS GHERINR FRP SXAMY NGRZ Q DV\KH YAVRRIQ GHEZ RIN
Z KIFK RSHDMVRQRY SRIUSKLE SIRFFRY 1 RMQIGIHMN RZ Q/RURSHIDAM/\WHIARROQGHE RN WHLQ UDMKAMMHR Z KIFK LVFREBAYHD P OQEBGHSE DGHHADT] HEXHJ
EDH 7KH %\RRQ GHE RN DIBZ V SHRSBH R H FKDQH QJLBDVWNHYY/ R YDOH FOIBG EMRQY Z KIFK DU BFREHS RQ D SXETFD GMUEXAG WIQLRNR) GEIHINGRZ Q DV D
EGANKOLQ 7 KHYARRQEGFNFKOIQLY DAIMID SXETFD GMMEXAGERRNNH-ELQ) GIEIHMWDMKRBAWHUFRGR HHY YRROWIQLANRD

7 KHYAWROQ GHE RUN LY GHFHORE] H5 DQG GRAY QRABITXLHI RYH.GP HMUBODAKRUMEY RUI LCDGRDOLOMMANR LOMP HADUWH/AR FU-DM \WIQP IWRIGHMP LOH\KH YDOHR
YARRQ 5 DXHJ EMFR QLY FBDME DG DERFDMGE. WHYAWRQGHE RIN SIRBFROMURXIK DSURFHW B HIHGWR D/2 P LQQ)" DG\WHSHYRQYRUP CRUGH/WDABURYLGHWIQLFURD
YHUI LFDNRQVHYLFH/AR WHYARR.QQHE RN DG DHUEZ DUGHGZ W Q. EMRQDUHFDEBG: P LGHY

7KH YAWRQ EGANAKOQ LV D QJMWIDRAOQ R EGANY Z W HIFK EGFN FRQEQQ) LQRP DIRY WY WK D JURXS R YARROQ WIQLRMRYY 0 LGHY YDIEDM YAWRO
WDQLANRYY VHRXUQ) WH EGFNY DQG DBAQ) \WHEGANVR WDQLRANRQ/VR \WHEGANFKOQUHFRGE. XMQ FRP SXMUSURFHMQ) SRZ HARVRYHFRP SB[ P DHP DIVFDCSUREGP V
BRLQY WH SUREGP V/Z LAIUAXONQWH EGFN EHQ) \WKFFHW X DEHEWR\WH KOO 7 KLY/P HIQ/ARDAKH YRR QWDQLRAIRQLG RUP DARQLOWH EGAN LY YHI LHG DG BRNHGLOR
\WHEGANFKOLQ Z KHH WP D.QV DY D SHIP DHQNHR.G ROWHEGRNAKDQCHE RIN 7 KHUFRG VAP DQNIQHGE. WHIARRQGHE RN LV SXETFO YLHZ CEG DG DFFHAMEGIVR 0D
$ VDQLGHRAHWR \WRHZ KR LAPXUWH FRP SYBMRICFRIR VHRXUQ) WHYARRQHERIN R, YDIEDAY WEQLRMRYY \KHP LGHUZ KR FRUHA® \RYH/WHSUREGP XA LOD
EGANEHQ) D3GR WHYRRQEGANAKOIQL ¥ DEHSEMWRQ

7R EHIQEMRQPIQQ) DXVHIFDD GRZ QBOG DG XQYARRQ GHE RN P LQQ) \R\EDUH Z KLEK LDV \RH XVHIY FRP SXMULQR D2 GRAH - RQWH YA\RROQ GHE RN \KDA
YDICDAMVEGANY ( DK EGAN FROBIQAKHGABYR \RP HRUDER \WHP RWASHFHYWIQLRAIRVR YARRQWKEP WWGE! XVHYR \WHYRRIQQHE RINWDADHCRADDHIG LGFOGHS
LQSURUEGANY DQGDWDQOANRQLY DLAQ) DQLP RXQAR EMRIQVRWHP LGHUZ KRZ LODBG\WWHQH. EGAN (| DFK XQTXHEGAN FOR EH\RYHS DG DEGHG\R WHEGANAKOIQE, RQD
RGHP LQH 7 KHH R LQAVIGOOP LGHY DQG P 1QQ) SRRY LH JURKSVR P LGHY R \RIHKHU RQ\WH 94\RRQ GHE RN DH HYDIHG LQ D FRP SHIMYH SURFHWR LGRUDIQ)
WHU FRP SXAMY SRZ HUAR P SLRYH WHU ONHIKRRG R \RYIQ) IRUQH. EGANY OQG UFHYIQ) BMIRQ W DB/ $V P R P LGHY NLQ \WH %AWRQ GHE RN DQG LW ARTDAMYH
SIRHMQ) SRZ HULGRUDHY \WHIARRQGHE RIN DEXWWHFRP SBf LW R \WHEGAN \RYLQ) HXOMRQW P DQBQDSHHMP [GHGSTFHR DEAQ) DQY. EGANWRWHEGANADOIQ
DSSR P DMY HYHY \MQP LAY $ P LGH W SURSRVHGE EGFN LY DBEHG\R \WH EBANAKOIQRIFHDP DNRUMY R \WWH QRGHYRQWWHYARRIQ CHEZ RIN FRQLLP VWHP LGHIVZ RN 0 LGHY
KDADUH \KFFHAM XOLQ DEAQ) D EGAN VR \WH EGANAKOLQ DUH [7 DLEHG EMRQ | RUWHUHIRWDQG P D' DBR UHFHYH WIQURANRY | HV SOG B \WMIQMHIRY Z KRH WIQURNRQY DUH
UHFRG-GIOWHEBAN 7KYV/UZ DG WP IVWHP HKRGE Z KIFK 7. EVFRIQHDMULQR AUXIMRY




7KHYWWROQ (HEZRN IV GMIGG QWK DZ D \WDAKH W DG |RUDSAQ) G2 EBRWV \R \WH EGANAKDIQ G-RHDHY RYHUMP H 7 KH QP BHUR BEVWRQ Y DGG IRU

\VROLQ) DQHZ EGAN LY DAMRP DD KDOYHS O \MUHYHY EGRNV DH BEEHG \R WHEGANFKODQUHREG ( ORK EBAINVBNAVESSUR IPDMY P LQAMWY R BEH\ROHG DG DYD
UAXOWH DB/ DHKOYHSCESUR P DMD HYHY [RXAU HIY &XUWH® \WHI L Ho W DG I RANRYQ) DQHZ. EBANLY BWWRQSHUEGAN DG WY QP BHULVH SHAMGWR GRUHDH
B KDD W BHFRPH BWRRQ VRPHIPH 1Q PG : KO YWWRQ SURY KDYH KIMRUIFDD  LGRHDHG DURXQG \WHVH KDONMQ) HYHQV Z KIFK LRV L1Q SURH KDYH

FRUASRIEQIO P MIDAG\WWH GFUDHLOP LAGQ) UZ DG WHH LV QR JXOUIQMH WDAKH SUFH FKOQIH Z RX@S EH | DYRIEG RUZ RX@ FRP SHODM | RUMH UBAIRD LQ P LAY
UZOG * W SKRQOP VAR P LMMDMWHLP STFVR KDOQ) B P OQEQQ) DEWHNAYHD SUR LEELON | GRUIDUBHBZ \WHCHE RIN DHIIH 7RER\R * 1Y SKROKD/ GAYHBSHG 006
LP SBP HIMS D PXUEI® HADI P HOAZ LW LW KRWY SONGHY VR P [ LP 1] H\KH P DJLCDOSUR MELOW R LW P CRKCHY 8 QGHUWLY DUDQIHP HFOVRQ D A0 EDUY * 1Y SKRQV
KRWMY  SDNGH FOBX@M/ \WH H SHAMS SUR MIELOW R * Y SKRQIV P DFKLGHY EDHG RQ DQQRX@AHG @D OKHOG HBRMAW UDMY SUIRVIGHG By WH GRFODXWMIMY DOG XMQI PXUHA
EMROQSUFH/ 2 Q@) VZ KHIWWYI RFFDWKDAMHFRWR HBRMAW H FHHB/* WY SKRQVUYHOM Z KHKHUI ROWHHOMHE, RUSDWR WHQA  \WHP CRKIGH/ DUHPBGBG | ROWH
FRUMSREEQ) WP HSHIRG 7KV SIRIUP Z D/GHYHBSHGE * I SKRVKRWMY SIMVGHJLO FRIDERIDIRQ Z AW * WY SKRQ DQG LVLQ XVH I RUMHYHIDOR * WY SKRQWV KR SDNGHIV
FOHQNV 7KLY SIRIUP 1P SURYHY* 1Y SKROIV SUR MIELOW DV IMDYRGY RSHIDIY \WH P CRUGHY 1Q SHIRGY Z KHD HBRMFLWY FRWV H FHHG \WH H SHANG UYHOH JHIHIDMG Z WRAN
[P SCRMY HILAHER  7KHLP SCAAR WHSUIRIUP RQ* WY SKROVKDKSRZ HULV BHIDMYHD P LGRUDY* 1 SKRQIVP CAUGHY DUHKRAMG LOXSWEIM L HZ <RNZ W DVWRQ SRZ HJJUG
WDNERH/QRAR WD UHTXULHFXUEL® HOV XQINH7H DY 7KHSUIRIUP KDVLP SBP HMS RFFDURDORXELE HOMKDAR W FRGAGHZ W KLIK WP SHIDMUHSHIRGY/RUH WP HFRG
Z HDNHULQ WH UHILRQ WDAZ RXQS FDXVH WH G-P QG | RUGFDOHBRMELNY VR \SINH * 1Y SKRQIV SDMEHY KDYH DR LP SBP HIMS WIQELG RSHIDIY SURAHSXU/ VR P [ LP 1] H\KH
RSHDMRICHIAHF R WY \XFK DV SUYHIBIYH P DQMDIFH DG FOOQQ) R HIXLSP OV 1Y SKRQ EHIHYH/AKDAKHVH WGV FDQ HIEG! R P DQEIQ\KYLYDELDW CERYH
IWFRP SHVRY/DQGP M DMWHGRZ QIGHUMIR GFUDHGWE DG/

3HJRP DCAHO HNFYV? 1 HERIN+ DK 5DMDQG' LLILEXQV

,QEMROQPIQQ) 3KDK DM R KDKHSHMREG DHWHP FDXUQ) XQWR WHSURAHMQ) \SHGR DP LAQ) FRP SXMUP LQQ) BVFRQ 3+ DK DM VGHIGH DY
\WH\GHHG DAZ KIFK DFRP SXMUFDQVINHLQ VHAR LQRUP DNRQDQGXVHOQDORIMKP \R BHGFHWDAQ RUP DIRQLQR DI R GIWLYDOG QP EHYR DRHMIQGQIW NRZ QDY
D3KDK™ $ *KDK LVWHFRP SXIBINRQUQE P LQQ) KDUZ DHIQVKSSRWR WHEGANFKOIQ \WHIHRM DP LGH V3 KDK DM UH HW\R \WH UDM DAZ KLFK MY FDSCEBIR \ROLQY
\WFK FRP SXBMRQY

$ QLOAVIGOOP LGHJKDY DKDK UDM P HDXUHG D/ \WHVRIEOKDK IDMR DR WH P LGHY IMG-SE VIQIWEMROQP IQQ) RSHIDIRYY DG GHE RN Z LGH\KHMH LY D\REC

KDK UDMR TP LGHYVHHNG) R P LGHEMRLQ 7 KHKLIKHARBCKDK DMR DASHALLLE P LGHJ DVDSHFHMHR \WHQHE RINZ LGHVRIECKDK UDM JHHIDID BAXOVRYHMP HIQD

FRUMSRIEQ) KUIKHAKFFHW IDMLQ EMROQUE DUB/DY/FRP SIHG\R P LGHY Z W GZ HUKDK WDAY 7R KDK DM/ DHP HDKUHGLQ SHIBKDKHY SHMHFRQG RURHTXOGUARY
KDKHVSHMFRDG DOGH DKDKHYSHM-FREG RURHTXQMIRY KDKHVSHMRG

3 IIEXQV VDUWHIMYHP HDXUHR KRZ FRP SBf \WHSURFHW/LYP DEHWR WAFHW X@ \RYHWHOORIMP DQGRANQDEMRQLY 06 7 KHALILEXOY LVOORAGE. WH

YWRQ CHERN P 1QQ) \R\E DUH SHIRAFDD JHHDW D/DIXRNROR KRZ P XK KDKQ) SRZHJLY GBS HS B WHHERIN R P LGHY DQG GRLIGHE \R P DQEQ FHWNQ

PLQQ) AXWV\RWWDARQDHIDIH P LOAKY/ LY UTXLHG VR SIRGAHDIARRQEGAN |, | \WH WP H\R SURGFH DEGAN LV IHHDD H AHAQ WH P LOAWH SHRBIRD Z KIFK

I HAV\KDARH\BL HAGL LEXEV LY VHARR KLIK. WHGHE RN UHGFHWHGHIBHR  QLILEXEV DG YIEH YHAD Z WK \KLY SURBFROFDEDG QL LEXOY WABIHMY - $ WHIFK LOMYDCR
EGANVEHQ) PLGHS Z KIFK VENHVURKIK® \IRZ HHY  WHGHE RN UH ODD] HAKHLQMYDCDQG BYVAAKHAL IEXAVIQE UL GHEHG

YWRRQO LQIQ) 3RZHJS HIXILHP HON

$\WAH BIQQQ) MH/R \WH%WROQ CHERN IQWHHI®  V L[QAYIGOY QMMM LQ BMRQ P IQQ) Z HIH CEGI W GR \R XMQ WH &38 VR WHUSHIRIX
FRP SAMY $ V SRSXTUMW LGRBDHG VR AGWH2 GLILEXAV R PLQQY DY DENVMG DARP DO B \WHYAWRQCHE RN 7R DFFRP P RDMWHIURZ L) GYHOR GLILEXAV P R
FRP SXMUSURFHAQ) SRZ HUZ DVUIHNXLIG 6RRQ P LGHYXVHG* 38 VIHHID XVHE\R SRZ HUIUWIBKLF LOMMYHIIP 1) FRP SXMYVR P LGHEWRRIQ 7 KHSURFHW UHSHDIMG DG \WH
P LQQ) QLILEXV DOGLP RXQIR FRP SXIY SRZ HUBTXUHGLQRUDHG

( YHOMODD  FRP SXVMY DG FKLSV Z HH FUDIMG | RUWH \RBI SXIBRH R PIQQ) AVRQ 7RA  EWRQ P LQQ) WXL HIAHAKDEZ DH LH $6,& EDHG PLQQ)
FRP SAMY Z W VARY) FRP S CHOMY DG HHI\ HILAHR  7KHH$6,& EDFG PLQQ) FRP SAMY UATXLUH D VUIQULFDQMP RXQAR  HBRMAW \R XQ WHU P LQQY
RSHIDARY . H-ELQ) HPRMAW FRIVGEZ LVNH \RP DNQI EMRQP [QQ) SUR MIE®! DG \KWILTE®

7KHIPRXQMR 0 :  HDRMAW WNXUHG\R P LGHEWRQG-BHIB/ROWHQ®P EHUDIGWSHVR P LGHYDG\WHHHI GP D61 RUHIFK WSHR P LGHJ ( CRKWSHR P IGHJ
KDV D\SHALLLE HPRMAW G-P DQG DG KDK WDM RAGXWAS FFREQ) \R\WH' LIIFRRP IMWHAVDVR 0 D DQHMPDMG 7: R SRZHJUSH\ HULYEHQI FROMP HGE
E\FROP 1QQ) JGEDD




0 LQQ) 3RRY

$ VP RHOIGP RHP LGHYHIMHG\WHP DINANRP SHIY) | RAWHQP MAGQ®P EHUR EGANVWDALHU-IXOUD DEGHG\RWHYARRQEGFNFKDIQ DOG D/ WHUHDAMGLGRUDH
LQWHDP RXQAR DYDDEGIKDKLQY) SRZ HUUAXGAGLQLGRUDIQ) GYHYR QLILEXOY EHQJ 1P SBP HQMGE \WHOAWRQGHE RN LGAYIGKICP ICHY/I RXGG WD Z HHIOWRP H
FDAVZ RINGQJ | RUP RQKVZ BKRAWILQAQ) DEGAN QG WFHYIQ) ) B2 OG 7R DEAHW WY SIREGP  EMRQP LQQ) RSHDAY EHIDDWR FRP BCH\WHUP LQQ) UARXUAVIQR
PLQQ) SRRYR BHWUFRP SHM DQG JHHDM P IQQ) BWHXH $ 2P IQQ) SRRO IVWHSRRIQ) R IARUARE. P LGHY VR HID EAVFRIQ\RIHKH 7 KH P LQQ) SRROVKDUAY \KHU
SIRHMQ) SRZ HIRYHUD GHE RN DG \SDW B DWBYIFFRAQ) R\KHLP RXQAR KDKIQ) FOSCAW WH FRQMEX\M

7KHP LQQ) SRRORSHDRUSIRYLGHY DVHYLFH\WDWVRRLECDMANHFRP SN SRZ HUR WHLQE-BHIEHOWP LQQ) HOMSUMNAY ) HVDHSOGWRWHP LQQ) SRRORSHDRUR
\KH SDMASDIQ) P LGHY R FRHUWKH FRW R P OQEIQQ) WH SRRO 7KH SRROXHY \R\E DUH \WDAVFRRACDM/ \WH SRROP HP EHMT KDKLQ) SRZ HJ LG-QNIHY Q. EBFAN
UZ OB/ UFRB/KRZ P XFK Z RN DOR \WH SRROSOMASION DUH FRQUEXNY) DG DALIQY EGAN U2 DB/ HOGHS B\ \WH P LQQI SRROLQ SIRSRNRD R WH LQAYIGOOKDK DM
FRQUEXMGE DILYHYSDUASDOAS VAVPWHGEHBZ * 1Y SKROSOMASDAVIOP LQQ) SRRYD/DQLQAMUIOSIVR LWEXMQHN

%\RRQO 1QQ) ( FRRP IRV

TKHPUWMQYV  BMRQUZ DG| RUHTFK EGAN DG RHIARROEGANH SHAMGWR EH YDIEDAG DQG DMFKHG\R WHIARRQEGFNAKOIQDSSIR LPDMD HYHY P LOAMY
HIXDAY \R C5SUR LP DMD BVRROQ UZ 06/ JHHDMS B \WH 9WRQ GHERIN HHY KRXU CSSUR (PDAMY  EMARIQ JHHDMG HYHY (D OQG DSSUR LP DAD
EMRQVIHHDAGHIFK \ HOU DABDXIVRUWHGH WRHR\Z R\ HOWDAZ KIFK WP HWHEMRQUZ DG RAVRONQ) DEGFNZ LODIDQEHKDOHS %-FDAHP LQAGQI FRP SXMYJHHDM
KDKH/IDQERP © \WWH CELOM \R \RYH D SDMWXOUYARRQ EGAN L D SURTELOW Z W WHREG/R \KFFHWWSLIFDED P HDXUWGE. DUDAR HIXOOR \WH\GHHG DAZ KIFK D SOMFX@U
P LQQ) RSHIDIRQLY CEGIVR FOBPXDMKDKH/ LH WP LOHIVKDK UDAM FRP SOUHG DI LOAMKHVRBCD) J U DMKDK IDMR WHYARRIQCHE RN 3UR MIELOW MAKHDP HDKUHGE
WDMDIR P XASIHG B\ WH QP BHUR EMRQY P IGHS LQ D\ HOUP XGMBTHG By \WH WHD PXUMOAP DUNHASUFH R %AWRIQ WHD \MEWERMY \WH FRIW R SXURDIQ) P LQQY
HIXLSP HQMKHFRWAR HBRMAY DG YDURXYFRSRDM DG 0GP LQVADAYHFRWY ) RUDP LQQ) RSHIDIRQWDVEDMASDM/LQDP LQQ) SRROUHYHHY Z KK DUHP HDAXUHG D/WH
SHAHQEIHR D SRRV UHYHOAHY HTXDOWH SDMALSDICY P LGH IV KDK UDM FRP SDUHG R WH SRRV DI UHI DM KDK UDM DQGWSLIFDED UAXONQ DI IRIRQR DILYHQEGFN UZ DG
EHQ) SDGWRDP LGHU DUHI XUMHUWHEAEHGE. WHFRWY SOLG\R \WH SRRORSH.DRU

$VR 0 DK YRR Z D/ SUFHS DACBSUR LP DMD * 1Y SKRQ EHIHYHY WDAKH SUFH R 94\RRQ LY ONHD \R FRQIXH R | OFXDM EDAHG RQ P DURH/
FROAWRY ;  HINGRZ QFRP SIQHVKDYHDDHG LQMHAMGLQUAWRIO , RUDIQ) UHXORY EDUHYIQIARRQHSIFHIMY VKK DV&KICD DVZ HORYRQY | LDAP RHEY (G @R
KDYH EHHD \KIJHUAG R VKSSRWP DUNHAYDODMRY/ R 94RO ,Q DEAURY WH EGAN U DG | RUVARRQ LV H SHAMS VR KIOH QP LG UAKEMY LQ HYHD JUDMIYAWRO
\FOAW +RZ HHU 1O )7; 7WAQ /7' DIGVHYHIORM-UP DMURY SRRXUHER H AOQH/ FRIBHE GHR | LOGADOMKH/FDAHG B \WHI DA SUFHVR YARRQ DG
RMHURY SIFRXUHAHY Z KIFK BHIDQLOWHI RAOW TXOWUR 7KHFRIBH/R WHHH FKOQYH/ASXUIHG DAWR FRQLGHTHLO SOMA SOV LQWH G BCDMHNFR AP
QHIDMH SETAW \WURQAQ GILMID DIV PRH ERIZD DY PO IGH GRIGH/ 1Q GJLED DAHMMGQ) SUFH/ DG @IXGW 7KH SUFY/ R YAWRQ DG RAMHU
RY SERXUHAHYKDYHUHERXQG-G1 RP \KHUGZ VDURXGGWHWP HR \WH) 7;  FRIDSVH EXVWRIMM GHRWHHP DNAWFRQEURQ/P D FROMXHLOWHGHIU XM




&KLCDKD/SIHMRAD TP IG\WHKLSP HOWR SIRGFAWLO DG RAR IWERGHY Z KIEK FRXTS GHIDRYHD [P SR 1 SKROV CELOW \R UFHYHELRROQP LQGQ) HIXSP H
IURP * 1Y SKRQV\KSSIHY ' HSHOGQ) RQWHP DIQUMGHR \KFK HIHAVRQ* I SKROIVKSSD FKOIQ \KLSP HIVR SOWIRU* Y SKRQVH I P LCHY DVZ HODVDQ G P IGHY
* Y SKRQSXUADHY P D BHGHD HG $V* 1 SKRQV P LGHY BNXLH U-SDURUEHFRP H REVRBIM DQG WAL UHSORHP HQV* (Y SKRQV CHAW R RELQ DEHTMXDM USOH-P HOVRU
WEDUSOWI URP \KHUP DX CRMUBHUP D \KHIH RMEHKIP SHIG 6XSSO FKILQ QVXSNRQY FRXTG \WHH RIHQHI DIYHD LP SCRW (Y SKRQVRSHDIRY |, | CRARYHG TXEND \KH
[PSIAMR 829,  FRXGKDYHDP DMIDCOGYHYHH | HVWRD* I SKRIVEXMQRN

* RYHOP HQWV FRX@ \BNH DS WRBOUHWRWYH P HDAXUHY MR FRP EDAKH SDQGP LE WDAFRX@S | XURHULP STPW W SKRQIV EXMCHW RUWH HFRERP\ LQ \WWH JHRIWDBKIHY 1Q
ZKIFK* Y SKRQ RSHDM/ |, WV DOR SRME® \WDAKH LP SCRAR - WH SDQG-P LF DG BWSRQH RQ* W SKRQV IXSSTHY BXMRP HY DG P DNHWV Z LOSHYMN RUVRP H WP H DWW
JRYHOP HOVHDHWHUUARXNRNRYY 7 KHWHP HDXUHVP D P SCFW W SKRQIVEXM QAW DG | LADA DCARQAWRQ DVAWH UASRQHV\R FRQURC:.2 9, FRQMXH

7KHH WOAR Z KIFK WH SDQG-P LF P D 1P STFW WY SKRQIV UKV Z LODG-SHIG RQ | XMUH GYHEBSP HQV Z KIFK DUH KLIK® XGRHWEQ DG FOQURAEH SUHERMG DVR \KH
MR WYSIRSHAMYSIR \ MBIAP HOMGFOAQ) G LQRP DIRQWDAP D HP HIHFREFHQQ) WHVHYHIMY R WHSDOGHP LF DG MMEVVENHOWR FROBEQWWH SDQE-P LF RADANY
LP SCPACP R REHY 1 HYHWHBW \KH SOQG-P LF DOG\WHPXUWHQWLDCA DO HRQRP LF DQG FOSAMICP DUNHVHOYLRGP HWOQG | XMUHGHYHESP HVLQWHIBEDDXSSD AKOIQDNG
RH DDV SUHAP DAMUDOXGRHABQN DQG UMN Z IW UASHRWR * 1Y SKROIV SHURUP DFH | LGDCADDFROGURY BAXOVR RSHIDIRYY DQG FDK | BZ V 6HH DOR 351\ ) DRRLY
[ERH

0 DMLDCE JUHP HQN
%AW R &XWRADOE HMEHVS JUHP HOW

SXWXOQNR WH %AW R & XWRACOSHYLFHY/$ JUHP HOABHE HHQ %AW R 70AMDOG* WY SKRQ CDMS 2 RREHU %AW R 7 UMAMKURKIK LW PXWRACOVHYLFHY HIEGY
* 1Y SKROWR FUDMRHRUP RMPMRG. DFFRXQIV FROARTG DG RGB! %AW R 7 DR WRLH FHVBIQ\XSSRUMG QLI MIORXUHGAHY DQG QI MIDARNHY RUPHMELO | LDAPXUHAHY
\WFK DV GRIDY RUHKURY %AW R 7 XVADBR SURYLGHY* WY SKRQ Z 1K \KH RSWRQ R FU-DIM CRQ FXWIRGAD0Z DEBIV \WDAKKSSR WAHMEOQ GLIWBODXHN YID DQ$ 3, DG Z HE LQMIDFH
* (Y SKRQP D' DOR HBRAR RLHI LDAPUMIR. Z WM %AW R 7 WA

7 KHYAW R &XWRADOSHYLFHY/$ JUHP HOAKDG DOLQMOMP R RGH\ HIU'$ NMUWHLQUIOWP  IWDARP DD UHIHZ VI ROVKFFHALYH RCH\ HDUSHUIRGY XQBW HMHU
SOV RV \WH RMHUR LW LQMINRQ GRAIR BHGHZ DABDIV @D V SURUVR WH H SWDARQ R WH \WHD PXHOAMP  * IV SKROP D WP LCDM WH %AW R & XWRAD06HYEHY
$ JUHP HQADADQ. WP HIRUDD WDRQXSRD @D VISURLZ UMD GRIFH

YW R 7 U0V FRTS Z DWW DH\KSSRWG B D PLORQSRIA IMXGE / ® AVR / RIGRQ 6SHALLFDM \WHSRIA FRYHY FRS\ 1Q) DG \WHWR SUYDMNA V
LQUGHMH WRIGWRHWRVE. %W R HP SR HVRUH HRARHY DOGERWR NV $Q WHVWR DAFVALHA® HDME\R YW R 70MAPMEG R N Z RAGEHFRYHIGE. \WH
SRIA 7KHSRIA GRHVCRAFARYHUFDHYZ KHH\KH FOHARUDKLLG SOV KRG/VRP HR WHINH VARHP VHYHY H KRAZ DIV MQPHYAW R 7 AZ RXG QRABH\VRBID BAGRQUED!
| RUSURIVANY \RHNH V

VAW R 7 DMAKDY HABEDKHS D ARP SUKHOLYHVHAR. FROURY JRYHQIQ) WH EXMGHA SRFHAHY DQG WRKGRBI WK WP VXMQ) LGB \WBQEDLBY DOG | WP HZ RUNVAKFK

DV1,67 &&66 &6 DQG)),(& ,QOBIAMRY WHHFRQMRYKDYHEHDIQE-BHIGO® WAMSD/SDWR RAUB2&  62& T7\SH  WERW &XWRP HYZ LOGHGHXSRQZ KIFK

\GHALLF Z DB DUH BATXUHG EDHG ROWHUXVHFDHDOGWH . GHMP LGHWH SRMRQR DAV KHIBLQ KRARUFRTS Z DIBIV %4W R 7 XWAKRTYNH VAR FRG Z DBWIQ XQAVFRHE

GFDIRYY YW RV FRT WL HVROMRQ LY KRAHS DAKQEVFERHE VHRXUH I CAOMY $ Q- | CRON\KDADH FR GFDAMG DHVHXUG R, KXP DQJIX0WB/ DG YIGHR \KYHAFH Z W
[ FRYHDIH $ @AW R YDXWVDOQG P DOQHS | CHOMNYDHEDAMG Z MMOQWHS QUG E\TIAY

YAWR YDKOV DUH UAKIRMG | RP - SXETE CFRHW 94W R | RTBZ V URBH EDVHS CFFHW FROARY DQG WH SUGASGIR GDXMBUMGIH 2 QD (QAYIGOY Z KR KDYH D\GHALLE

EXMQHN GHGWR FRP SOIMWHUNAE | XQRNRQ DUH I UDQME CFFHWAR FTHOAQ RUP DARQ , QUXUDCFH SURVLGHY UHD RQRXUYAW RIVH WLCDODXGVRLY AR HMKUHWKDAHH LYK | LELH

FRURYLQSOFHI RUDFFHMQ) WHYDOUGNA P DMIDD%WRPOQEQ/ P LARQR LQXIGFHARYHDIHDIDOXMBRNY \WH WGP DXAHLQWWDNRYY/Z KHHYAW R KRT/DT

NV $VSOVR MY FRYHIIH %AW RV LQMUDGFH XQGHZ UMY KDYH LQSHRAIRQ UKW DARADMG Z IW \KH FY SR DAV KHE LQ WRIIH $ @R WH &RP SO0 1V QI LEDDRHN
DHKHBLQFRGZ DBV 7 KH&RP SIQ GRVCRAM HOQ KRAZ DEBVIRP %AW R




AW R KDVSUYDMNH - SURFHEXUAY DV'Z HEEDY WH VHRXUMY DQG SURFHEXUAVY LQ SOFHI RUVHRXUQY DRFHIVDQGLQZ WWGILY 1Q) DG \WQWHUQ) DXV 7 KHIAW R HRX WP
DOG DUAWMAMUHI RUSUYDAMNA. P DRI HP HOMFOGH/WHIAWR 3MIRP +60 VOGP RX@UNVHYLFHY 7 KHYAW R FRIBPXAVEG VROMRQLYEXOWRQAW RIVZ RES FOWNHRUMN
R P DCJHNH VROEKDD R RURTHQV %AW R RID I Q/MBQLRNR/\WDAKDYH BHH) DAKRU HG B\ IWFIHQVDQG | RTBZ. \WH SRIAH/VHAB. WH DFFRXQADE QMDY 94WR
HYDIH/ DO H WICDOWLG SOV DXQWRUNR YHUI WH GIBODXAN IVKRTY RO DSHIRAF EDMY , QDEAMRY LOQWHFRUHR SHIRP Q) W DQDOOXAWR * 1Y SKRQVILGDGADC
EMP HQN * W SKRQIV LQG-BHIG-QMH MG SXETF DFFRQIQ [P \HIB/ DKEORRQ LUP DIRQ DIV R YAWR W FRQLLP * 1Y SKRQV GJMBDDAHVKHG B %AWR : KIGBH
CHWHU* W SKRQ QRUIWLQUKUDGRH SURVIGHY KDYH DY 1QE-BHIGHAQSHRNRQ UKW DAVRADMG Z W \WH QI MIDDMAVKHTS B 94WR %AW RIVIQXH / B GVR / RIERQ GRY
KDYHLQSHRIRQ U KWZ 1V UASHRAR WWH G MICDXHMMDVAW R KRG/

&RGP LQ/B JUHP HOW

2Q-X0 * 1Y SKRQ HOMHG LOR D &RGP LOASRBFDIRD 0 LQQ) 6HYIFHY $ JWHP HOV\KH 2 &RCP LOAS JUHP HV  Z W &RCPLQV/ / & 3&RPIQN DD
HABEQKHGRSHDRUR UHOHZ CEGIHHJ\ COBFHMY SXUKOQAMR Z KIFK & RGP LOMBURYLGHVKRWG) VHYLFHAR 1Y SKRODARRCP LOAVK GIR SRZ HIHS | CAMNV IQ0 DAHD 1 He
<RIN WH3&RCPIQN CAMN IRUD P RQN SHIRG Z KIFK UHIHZ V DARP DVDED | RUNKFRHWLYH \KUHH P RO \MLP \/ XQBW HAMHUSDWV GHIYHY \R \WHRM-USDWY -~ @D M
Z UMD RIFHR LOMMACRAR UHIHZ  3XOXCOANR WHWP VR \WHERP QB JBHPHONV 6 MBURS QI LQHUP DFKLQHY Z HH GHIYHG VR DQG LONBEBG DAKH & RGP LY
) CRAW 8 QGHMHWP VR \WH&RCP L/ JUHP HOVERGP LOMALHA® SDXHVAKUIRKIK WHFRWAR  HPRMFAWY DQG P LOMDIFHFRWWR* 1Y SKRQ FRIBAWV DO LQMWIOUAHYDIRD
| HHDQGFRIBAVDSHAQWHR * ¥ SKRIVEMROQP 1QQ) SRIW

0 DWMJGHMA/$ JUIHP HOWZ W 6SKHH

2 Q$ XIXW 1Q FROGHANRD Z W WH SHIAQ) 6SKHM 0 HIHU DOG QRELMKBIEQ) WH | CRARDAKH 6SKHIH * 0 HIHJZ D/ QRAFRQXP P DAG * U SKRQ
HOMIG LOR DO DIMUGHYIFHVS JUHP HOMKHI6SKHH * 0 6% ZIMB6SKHM *© 8 QEHHUWHESKHH * 0 6% * IV SKROLVESKHH * VH FOMYHSIRMGUR P OIHP HY
\HYLFHVI RUDEEGFNFKOIQ DG ALY SERUHER  UHIAG RSHIDIRYY LFOXGQ) EXWRADP WG R VHYLEHY U \R DOP LQQ) HIXLSP HONZ GHG SXUKDHS BDHS RSHIDAMG RUJ
RMHZ MHFRURDBGE 6SKHH * DG RUW\EMADUHY/DOG RJWDH LADM/DAI). GFDIRD * Y SKROLQUAMDUHFHYH/DSHHMHR \WHCHARSHDAY SURIWR DR 6SKHH

" VEGANFKO.QDQG RY SERXUHER UHDME RSHDIRYY 7R SURVLGH I BDAMPHMEQN DARWHWMP R WHESKHH ' 0 6% 6SKHM ' DI5* I SKRODIBHGWR H \WIG\WHLQWIC
WP R WHESKHH ' 0 6$ IURP \WUHHR |RXU\ FOY RUWR ILYH\ FDW/ IQWH HYHOABSKHH * GG RAUFHYHGHIMMY R D\SHAULHGPIQPXP QP EUR EMRQP IQQ)
P CRKGQH GAUQY 6SKHH QG QRAP HINGHIYHY \BIHNVIQ ZKIFK H WOE-G\WHIQWIOWP R WHESKHH ' 0 68 R ILYH\ W WRIK $ XIXW 6 XEMANR
Z UMD QRIFHIURP 6SKHH ' DOGDQRSSRUMQW B\ * Y SKROW FXHIRUDSHIFGR XSWR @V 6SKHH ' Z LOEHHINBG\R WP LDMWHESKHH * 0 6$ LOWHHH
R L * U SKRIVIDXUHW SHIRP WHVHYFHXQ@EMHESKHH * 0 6$ 1QDSUR HMRIICONE Z RIP DOINH P DQGHULQ CFFREIFHZ W JHHIW WFRIQ] HSRY SR P 1O
LGBV WIQELG/| RUMP LOUNVHYIFHY RU L * Y SKRQIVIURW QGHIQIHIFH 1 UXG RUZ LADXOP DARQGPNQ FRIGHAIR Z WK SHIRP LQJ \WHVHYLFHY * Y SKRQZ LODEH HOMBG\R
\GHA LF SHURP DFHRUP LODIRQ! RUFDAHLOWHHYHAR DEBFKE, 6SKHH * \KEMFWR Z UMK CRIFHDOG DQRSSRQW R PUHIRIDSHIFGR XS\ @V

SXUXOQARWHBSKHH ' 0 63 * W SKROKRD/WHRY SR DAHVR 6SKHHLQ DYAVIR 7 WAL MY DEBNVG SKHIHY DAFVDUH\D HIXOE-GE. 94\IR 7 VMAQWHP H
P DQQHUWDA 1Y SKROV DAHV DH VO HIXDEG B %4VIR 7 OAVDY GRRIEHS HYHZ KHHLO MY VHRANRY * 1Y SKRQ DG 6 SKHHY DAV DUH QRAFR P LQIGBG DY 6 SKHMW DAV DA
IRUHG LQ D WEDUDM Z DEBWZ W LW RZ Q DB 7KHWMP VR WHBSKHH ' 0 63 JRYHQWHP DIIHP HUWR 6SKHIMV DVHNV 7 KHWP V SUYHQAHD G-DIQ) DQGFRYTFEWR
QMG GAWRDD DOGDIQVEHEHBSKHH ' OU5* I SKROLQRYHRHRUERKR L LQG-SHIG-QVOWP V BRI WLG SDMAY/ DG L WIQRMRQY SETFO DM@OEGIRY
WHEBANFKOLQ Z KIFK SURGHDFBOU XIP ELIXRAVMEICR GRAXP HBANRQ\R DXAVWHUHDNRQKLS DV QHHE-G

0 DWMJBHMFAH/$ JUHP HOZ W &RH

2 Q6HWP BHU * | SKRQDQG&RHGAHDNIF ,F *&RH HIMHMGIOR DO DAMIGHYIFHS JUHP HOMKHZ &RUIHO 6" 3XWXDONRWHERHO 63 &R
SURYIGH/ VHYLFHY UHDMAG R \WH KRIM) R * Y SKRIV Y SERUHR. P 1QQ) HIXSP HADQG RSHIDIRYY 1Q OB AHOMY RZ GG B &RUH XQEHUM-SODM REHY HOMBG LOR B\
* Y SKRODQG&RMH 7KHWP R WHERHO 6% LVIQEHLQW BXWP D EHWMP LCDAGLL QR OAYHREHYKDHEHHQLQH I HRWRUDABDXV P ROMY

2Q1RMPEU WHERP SI) ZDVQRNIHGE &RHBFAHQNIE ,F WDARIHIQOMEG-G\R AF-DHKRIMY RHDMR/R $6,& P LGHYWDAKHERP S KOG
RSHDAY DARRMDVR 6HBMP BHJ $VR' HHPEU WHERP SDQ KOG WP RYHG LW KRS HTXLSP HABXUXOQAR \WHWMIP VR \WHRSHIDAYHO DAMUGHYLEH/
$ JUHP HQAEHE HQWH&RP SO DOG&RUH 7 KLY KRG FDSCAW WSUAHMGCSSUR IPDMY R \WH&RP SO0 IV RYH.DX GHADGG P DI HP HWERHY QRADQIALSDM KLY CRNRQ
R UAXONQDP DMIDOP SRR IWRSHIDIRYY 7 KH&RP SIQ WHBFDME\WRHP LGHY VR IWRKHUH MY RSHIDNRY/

7KH&RUIHO 6$ Z D/AMIP LCDMGD/DUAKXER DVHINBP HADIUH-P HONQAMIG RQ- DO 6HH3 / DB RAHHAQIV  &RIH&RP SOLQADQG5 HIWG0 DY 1RU
P RUHLQ RUP DIR)




$QKRIIH/ ROQ$ JUHP HQW

2Q0 D $QKRIDH/ HAQ) &$ // & *$QRRIIH  HIMIG LOR DQ( TSP HIW RQ DQG 6HRXUW $ JUHP HOVWH?$ GRKRIDH/ RDQ$ JUH-P HOV Z W
*WSKRQ2SR, // & * USKRQ2SFR  DZKR® RZGHE\KEMADY R * W SKRQ SXKOQMR Z KIFK $ GRKRUIIH GOGHG* WY SKRQ 2 SFR \KH SUCFLSOOP RXQAR
BWRO * 1Y SKRQ 2 SFRIV REQI DMRYY XQEHUWHS RKRIDIH/ RDQ$ JUHP HADUH VHRXUHG B FHABIQ HTXLSP HQADQG VR DUH WKW R * 1 SKRQ 2 SFR DQG DUH JXOUIQM-G B

* Y SKRQ 7 KHEDRZ DVSD CEGILQIOANE HOVR EVRROQZ LW LOMIWR SHUDQQP D CEGIP ROMO LOEWRIOQ * 1Y SKRQ2 SFR VI XUKHUBIXULHG WHIHKQEHU
\R P DQUQDFRMAMICFRMHDIHDARR 7 KHP DXUMY GDMR \KHEBDQZ D/LQUDD 0 D
2Q0 DFK * 1Y SKRQ DG$ GFKRUIDIH HQMMG LQR DQ TP HYP HQAIR WHS GFKRUIH/ RDQ$ JUHHP HOW\KH 3 $ QRKRIIH/ RIQ$ P HIGP HQV - 3XUKOQAR WH

$ ARIIH/ ROQ$ P HIEP HYMKHP DXUW GDMZ DVH \WG-GWRO DK DG WHIQMMWDMZ D/LGFUDHE\WR — SHUDQ® 7 KHP RQKO SUCHSOCDOGLOMWED, P HOV
KDYH EHHQ DOWMMG \R EH R GHAP RQKO PLQQ) BYHXH GHIQHS DV IRUHIFK FOBQEUP RQK \WH\XP R D DR * WY SKRYV BYHXXH JHHDAG | URP DIDEMRQ
JHHDMEE * Y SKRQZ W \WH FRIDMIOBW E WH\KP R * W SKRQBHIQ) * HHDODQGS$ GP LQVADIYH( [ SHOAY 36*  $7  LQFRQHANRDZ W EMROQP LQQ) RSHDIRY/
BEXWRARH FHGWHIUDAR [ DG\ \WHIP RXQARDAYSUMRA® SHBSRMGE $ GRRIHLOZ UMY | RAKAK FOBEDUP RN SURYIGHS KRZ HYHAKDMRWH
H\WOAKD/G*  $ LVFDSSHGE FOXH E CERYH DQ XQ@BSIHG6*  $ PD EHURIBGIRZ DGR \KEVHNXHIP RONVXQM XD GHEAMS 1 RELMMKEIEQ) WHIRUIRQ) XQBW
RMHZ MHOSSIRYHG B $ GRRIDH WHDIJUIDMIP RQAR 6% $ GAUQ) D) URIQ) \BHYH P RON SHIRG Z LOQRAH FHG 3URVIGHG WDl DAWHHIGR DINAX
TXOWU FRP P HAQ) Z W \WH [ VFDOTXOWUHIEQ) -XCH U [ \KHDIJUIDM SUGASIOIP RXQASD P HOABFHYHG B\ \WH$ QRKRUDIH | RUNKFK | \VFDOTYXOWRUH FHHG/

BEWROQDEG \  WHDYHDIHSUCRSDOEP RYQAD P HOMHFHYHE B $ QRKRUDIHI RUHDFK | ADOTX0WMU FRP P HIAQY | MADODOWUHIES -XCH DG\MRIK
DG LGFOAQ) WH | MFDOTXDWMUI RUZ KLFK \KAK GHMP LQDIRQ V\R EHP OGH H FHH/ EVRRQ SHJIVDODOWU WHD * U SKROZLOSD \R$ RRIDH R QY
P RQND P LQQI UHYHHI RUWHLP P HADMD \KFFHHECQ | WADOTXOWM DOGWHIHI WU LOWHI RTBZ LQJ | MADOTXDUMUZ RXQB\KU VYR $ VARQIGHDIRD| RAHS FKRIIH
/ RDQ$ JUHP HY/S P HIEP HOV* I SKRODIUWHGWR P DNHDRHWP HSD P HWR BVRRQY BBAQ) \WHSUCRSDOEDIGFHR BMRQVIURP R DOGDFRIQ)
IHHR BXEVHIXHMNR WH RH WP HSD P HVR BWRQ/ \WH&RP SO KD/PDCHSD PHWR 5SIR IPDMD  EMWRQY WHBFALQ) \WH SUCASCOEDDGRHR
BVWRQ/GHIRP W BWRQ/D/R ' HHP BHU

7KH$ GRRIIH/ RDQ$ JUH-P H/$ P HIGP HIOR DEGHG DFRHMRQSIRYIMRQZ KHIE $ GKRIHKDVD@P LG U KVWR FRMHVWITRUD). SRMRQR \WHRAMBOEQ
SUCASIORQWHGBDRLQR DQP EHUR WKDVR * IV SKRORUDQ SXETF FRP ST WDWV* 1 SKROIVSDUHMI * 1 SKROLY QRAKHSYXETF FRP S0 WH? &RQYHMRQ5 LIKW  7KH
&RMHIRQ 5 LIKALY DYDLOEG DAY WP HGAUQ) \WH RH P RQK SHIRG WH3 &RYHMRQ 3HIRG  DNMUZ KIFK \KH P DUNAAFCBAB] DIRQ R * Y SKRQ RULW SXETE FRP ST
SDUHQML * 1Y SKROLY CRAKH SXETE FRP SDQ | RUKH | LKA HH FHHBY | RUILYH FRQFHPXYH @ V 7 KH FRQYHMRQ SUFH LY HIXOOR aviaGe WH
Q®EHUR WDH/R * 1 SKRQ RUWSYXETE FRP SI) SDHOML * W SKROLYRAKRHSETF FRP ST FRP P RQWIRAN RAMBIAQ) LP P HADAD SURRS GRRRIVHVH HAVHR \WH
&ROMHIRQS5 LIKWBUQ) \WHERYHMRQ3HIRG




&RP SHAINRD

,QAILMICDAHAP LQQ) FRP SDQHY DOG LQAYIGOY XVHFRP SN SRZ HAR\VRYH Y SIRIUDSKLE DORUMKP VR UHFR 6 DG SXEDK WDQLRANRQ/\R EBRNAKOQ BEIHY RU
SURYLGHWBQUORANR YHUI EFDARQVHYLFH/VR WHYAARR Q GHE RIN LQH FKOQIHI RUGLI MICDAHABE DB/ 7 KHPXUWHABE DG | RUYHUI LQI DEGAN ROWHIYARR QEGANFKOIQLY
BWROQ 0 LGHY FOQ WQIH I URP LQAYIGKDOHIMXAMDAV R SUR HMRIOP LQQ) RSHIDIRYY Z W GHAFDME AU AHQMY 0 LHYP D RJDQ] H\KHP FOHY IQP IQQ) SRRY : H
FRPSHM RUP D 1Q \KH | XMUH FRP SHM Z 1\ RHU FRP SDQHY \WDAM REXV DEDRU D SRR R \WHU CRIYMKY R RZ QQ) RURSHDIY GIMIDDXHAH FKOQH/ GYHBSLQ)
SRIUP P LQJ | RIWHEGANAKOLQ DOGP 1QQ) TR &XUWHO® \KHLQRUP DIRQFRIFHQQ) \WHCAAWA/R WHAH HOMSUMAY LV GRAGDA® DYDMDE®D D/ WH YDIP DNRUW R
\KH SOMASDON 1O WY VHRRUGR QRASXEDK LG RUP DIRQ SXETF® RUWH LQRP DIRQ P D EH XQUAIDE®! :  KIG WHIH LY @P WG DYDMDE® LG RIP DIRQ WIDAEQ) GRQ SXEIF
FRP SHIVRY \HYH.ICEXETF FRP SDQHY WIGHGLOWHS QWG 6\BIM/RUQMDIRDD  \XFK D/WHIRTBZ LQ) DUHFRQUGHIHG RXUFRP SHIRLY

0 DDXRY' LIMDH RBQIV, (F

5 IRWEBANKOQ, F

+ LYHUBANAKOQ7HKRBILHY/ 8
+XW 0 1QQ) &RS

%W LINIDDQG

UWNDP V/ \@

7KHQIMICDAHAP LQQ) LOGMY LY DKLIK® FRP SHIMWH DQG HYRVQ) LGB DG QHZ. FRP SHINRY DG RUHP HILGQ) WRKQRERILHY FRXES HIMUWH P DNHADQG O HA
RXUFRP SHIMYHZHW/LQWHI XMUH

& RP SHAWYHS GYDQRIH/

| RZ RSHDIY FRIWDHDNA SDWR * Y SKRVFRP SHIMYH DGYDQEIH 7KHGZ FRIKRAMY DAV URP LIW\ER KRINBLRYGHY FRP ELGHG Z 1\ LW PXUHOAI HHIDIRQ
P RIHH I LFLHQABMRROQP LGHYSURVIGH* W SKRQZ W DFRP SHIMYHDGYDQMH

* 1Y SKRQ EHIHYHY IMKDY WIRQ) UHIMRQKLSY Z AW HINXSP HAP D4 CRMUAY DG \MLLG SOV P LQQ) COBFHOMY |, W FKDEBIILQY \IR CFTXLUH WWH OMINETXLSP HADQG
KRWAFCSCAW GAH R \LI QU LEDQAP DNHAGHP DG DG @P MG VXSSO * 1Y SKRQ KDY UHIDNRQKLSY Z W ERK WSH/R \KSSTHY Z KUK MEHDHYHY/ Z LODTRZ. IR DR PXUBON
JHHDARQHMXSP HOADQGMI QFRQMANZ LW SURMGHYR KRWM) \ROMRQ/

2 SHDARCDOS WD\

* 1Y SKROXVHYDKRW) MDA\ \KDADEBZ V\WHARP S0 \R FRFHMDMWH G5B P HWWR W CBABDWZ DB/ EMFRQP LQQ) DRIV DV RSSRHG\R EXA@Q) IWRZ Q
CDEFHQMY * (Y SKROKDYSOMGHHG Z W DKRWSURYLGHAMD/BURYLGHY GHAFDUERQ GHAWDCERZ HUJI RUWENVRR QP 1QQY

* Y SKRQVSUP DY KRWICAOW 1V\WWH &RCP LOA) CAMN GFDM LQXSWBM L HZ. <RIN DQG VK GR SRZHIG |, Q6HBWP BHU * Y SKRQEHIDQ G-BMR LQ) \WH | L
EDAK R LW 6 M3RS$QNICHY IURP 9%4W DQ DAY ICAMY : KB HBRMAW FRWW DAKH &RCP LON CHAOW KDYH BH) D/ &2 D/ N KIQ DB DVR
CHPEU ZHH N KZMKD ZHN RIQ DHDHR N K HBRUMFAW FRIV DAKH | CAAOW KDYH | ORXDMS DQG Z LOOFRQMH R | ORMOM 7KH
&RCP 1Q/$ JUHP HYBIRYLG | RUGLHFWRWEDXIWURIK R HPRMAY FRIVDQG RKHURSHDMY FRAVDARLY| CAAOW SOVDSIR IWKOUH * IV SKRQXH/IBSIR IPDMD  0: R
HBRAFALYY DA\

$VR ' HHPEU * 1Y SKRQV P LGHJI BHAY FRP SRHG R 6 MBIR$QNLCHY 6 N3WRSQNLCHY 6 3WR$QNICHVDG 6 MWR
$QNLCHY 7KH6  MBURS QN LGHYKDYHDKDKIDMFCSCAW R DSSUR IPDMY 7+ VSHUP LGHJDOG SRZ HUFRQKP SIRQR 0SSN LP DMD ZDWSHUPLQU7KHE N
3WR$ QN LGHYKDYHDKDKIDMFCSDAW R CSSUR IPDMY 7+ VSHUP LQHUDQG SRZ HUFRQKP SIRQR C8SH LP DMD ZDWSHUPLGHI7KHE  3WR$ QN ICHYKDYHD
KDKWDMABDAW R 7+ VDQG SRZ HUFRQAP SWRQR ZDWSHPIGU7KHE MR $ QN ICHYKDHDKDKIDMACBAWR 7+ VDQG SRZ HUFRQMP SIRQR
Z DWSHUP LGHJ 7 KH&RP S0 IV RSH.DNRQY Z LAFRQNXHWR H SOQG DVIVIFTXLUA/ DEAMRDCP LGHYARWHH \WOAKDARSSRUMANY | RVKAK CFTXMWRQ/ UM




7KH&RP S KDV HQMMG LQR D FRQMPAZ W D GIMIDDAFAP 1QQ) SFRORSHDRUWR SURVGH WH VHYIFH R SHURP LQ) KDK FRP SXBIRYY IRUWH P LQQ) SFRC
RSHIDRU 7 KH FRQMEFAL/ \MP LTEGI DAIQ. WP HIRUDQ WDROE. HWHJSOWY Z LKRXWADXAH DG Z WWRXAWSHDOV 06 WH &RP SO0 v HI RIAHTEG! WKVWR FRP SHODMRORID
EHILO/Z KHOWH&RP ST SIRVMGA/WHVHYIEH R SHURP Q) KDK FRP SABMRDY | RIWHP LQQI SRRORSHIDRU 7 KHFRQUPAY | RUDFRMDRY  KRUSHIRGHTFK @ 7KH
&RP ST TV CFRHW DQ5 XV WKW AR \KH SRRODCG VHYLFH DARP DIVDE W IRUDVKERRAMYH  KRXUSHIRG 87& O 878& XQBW \MP LCDMG 1Q
CFFRUECFHZ WOWHMP VVAVRIK E. WHWLP VR VHYFH |, QH FKOQIHIRUSHIRP Q) KDK FRP SXBINRQYI RUWHP LAGQ) SRRO* 1Y SKROLY HONBG R DI IRMRIOKOHR WH
I H5 RY SERUHRA 07 06 WH P LQQ) SRRORSHDRUUHFHYHY GW QLI BODAHADQLRANRY [ HA/ VR WH P LQQ) SRRORSHIDRUZ KIFK GHKG Dv D BGAIRQ R WH WIRLAIRY
SUFH * W KRV IEFMRDOKDUH LY EDHG ROWH SURSRIMRQR KDWK FRP SXBINRQY* 1 SKRQSHIRUP H3 | RAWHP 1QQ) SRRORSHDRUWR WHVRICKDK FRP SXBNRQY FRQUEXAG
B DOP IQQ) SRROBOMASIOVIO\RYIQ WHRXUHMDORIMP GAUQ WH  KRXUSHIRG + DIKUDMLYWHP FDXUHR \WWHFRP SYBMRIDOSRZ HUSHMRIGXHSZ KHOP LQQ) W
VP FDKUGLQXQWR KDK SHMHRQG P HIQQ) KRZ P D) FOBXDMMRY SHMRIG WDNFDQ EHSHIRP H 7 KH FRQICHDMRQWHERP SO0 Z LOUHFHYH FRP SUMHGR EGFN
UZ OB/ WIQERNRY | HV GW P LQQ) SRRORSHDRUI HA DUH DIJWIDAG LQ D \WE EDDIRH CFFRXQAKHTS B WH P LQQ) SRRORSHDRU 7 KDAEDDQFH GH\R WH&RP S LV
FOBXOMG B\ \WH P LQQ) SRRORSHDRUEDHS RQ \WH KDKUDM SURVIGHS DQG KDK FRP SXBIRYY FRP SBIMG B\ \WH &RP SIQ IRUMH P LQQ) SRROIURP P LGQLIKWIR P LGQLIKW

87& DG 87& 87& WP H DJG D \WE CFFRXQAEDDIFH LY FUHAWG RGH KRUMMIDN $0 8 7& WP H 7 KH EDDIGFH LY WHD Z WALY. Q VR WH &RP SIQ
Z KAMDAMG Z DEPNDGAHY RFHD@ EHEHQWHKRAWR [P W SP 87& WP H 7KHWDMR SD P HOWRFFXWRFHSHA DV&Q D/ARHP LQP XP SO RAMKMIHKREER
ERQ KDY CFFXP XOMS LQWH\XE CFFRXQNEDDGFH LQ DFFREDCFHZ LW \WH P LQQ) SRRORSHDRUVMP VR VHYLIFH 3XXOQARS 6& WHERP S DAHMHGL
\WH PP HIV ROMRQVR U UHSUAHQA D P DMIDOUL KWKDAB-BUHV D VHSDUDAM SHIRUP DQFH REQI DARQ DQG QRAG WH UHHZ DO GRAD P DAUDCUIKWT KHGHIQWROR D
P DALUDOUI KW/ D SURP VHLQ D FRQMIFAIR SURYLGHJ RRGY RUVHLYLFH/AR D PXMRP HUDAD SUFHWDA I QULEDQ® G HAKDQWH WG DERHVHIG SUFHR \WHIRRG RAVHYIEH
7KHP 1QQ) SRRORSHDRUGRY QRIBUIRYIGHIR . GMARXQIV DG DVAKFAK \WHHLY QR HFRGRP LE EHH VR WH PXRP HUDQG DV \VKAK DM-EDUDM SHIRUP DOFHREQI DARQGRVGRA LW
XU , QDEAURY WHHDUHGR ROMRQY| RIUHIHZ CONDADUHV-EDDMD LGHNICE®H URP RKHUSURP VAV LOWHFROUEAAKAK DY DQ CELOW VR H \MIGWHFROREFADAD
UHOFHGSUFH

7KHSHIRP DFHREQIDARQR \WHIARRQP LGHIXQEHMHP LQQ) FROMPWZ W) RXQBY 3RRCB 6$ LORYHARHVHYIEHR SHIRIP QI KDK FRP SXUBRQ/\R | CROBM
WH YHULFDIRQ R QLI MBDDAHARBQLAIRYY 7 KH &RP SO W P LGHY FROUBXM FRP S SRZHJ LH KDKUDM WDASHIRIP KD FDBXDIRYY/ \R \WH P LQQ) SRRORSHDRU
HYDILQY IQWHSUIRFHWR YOI DG VHRXUQ) WIQLFMRQ/AMUIRXIK WHJIHHIDIROR R SRIWSKLE KDKHY 7 KHP 1QQ) SRROKMHQX\M H/D\SHALLE P LQCQ) DORBKP  HJ
6+$ VR\KEP IWKDW SURRVR Z RIN VRWHP LQQ) SRROVVHYHUD/ARH FROUMEXMR VR WHFY SRIULSKLE SX) | GVUHTXUHG\R P LGHDEGAN 7KH&RP SIQ UYLV
DG DD0] HY W LOAVIGOOSRROSHIRP DOFH XMQ) DAKERDE SRIGGE ) RXQRY 3RR08 6% \WDAGFOGH U-DOWP H VBN RO KDKUDM \KDUW/ \KEP WG DQG HOLQQIV
7KHVHYFHR SHIRP Q) KDK FRP SXABMRQV QG MICDAHMDOLRANRD YHU LFDIRQVALYLFHVLY DQRASXAR WHERP SIQ VREGDY TRV 7 KHSIRMMRQR SURMAGQ) WHH
HYLFHV LV WHRQ® SHIRIP DOFH REQ DIRQ LOWH &RP SO0 IV FROMFVZ W P LQQ) SRRORSHIDRY 7KH&RP SDQ SHIRIP VKDK FRP SXIBIR)Y | RJRHP LQQ) SRRORSHIDRU
) RXQRY 86$ ) RXQAY 86$ RSHIDM/IWSRRCRQWH) X@BD 3HUGKDM ) 336 SD RAWP HARG ) 336 LVDYDUDQAR \KH3D 3HUGKDH 336 P HARG Z KHHP LGHYWFHYHD
1] H5SD. RAWRUHIFK YOUGVKDUH\KEP WG UHIDLEBWR Z KHMHWH SRR LQB/DEGAN

5 HIDBBWR \WH SRRV \KFFHW \WH&RP SIQ Z LODUHFHYH FROUMMOABZ DUB/ EDHG RQWH QP BHUR YOG \KDUHY IWARQUIBXAY 7 KHWMDQUORANRQ FROUCGH DIRQ \WH
&RP S UFAHYHYLY QRO FDK FRQUGHIDARY LQWHIRP R BMRRQ 7KH&RP SIQ P HDXUA/WH EMRQ DADIUYDOH RQWH GDM HICHE XMQ) \WH DYHIDIH SUWFH FOBXOAG B
DHIDILQ) WHAIO RSH)SUFHOGG\WHAELD FRHSUFH TXRMGE IW3UGASD0D DHADAKHE@MWHERP SO FRP SBIMGWHHYLIFHR SHURP LQI KDK FRP SXBINRQYY | RUKH
P LQQ) SRRCRSHIDRU 7 KHIH DUHCR GH HUMG UYHOAHY RURKMHUACELON REQIDARY/UHFRG-GE \WHERP SO MGAHWHIHDUHCR SD P HQVLQDGYDEFHR WHSHIRWP DgFH $ VWH
HGR HK  KRAUSHIRG 87& DG 87& WHHOHGR UPDQQ SHIRP DFHREQIDIRY % YW} LQ) \WH DHIDHA® SUFHR EARRQRQWH CDM
HOUHS \WH&RP SDQ HIP LODMY/OQ. QLI HMAH/WDAP D DUMH GHWR WH YRIADY LOWDACQ) SUFH EHE HHD EMRQ DQG | DABXUHER. GAUQ) WH SHIRG Z KHIH \WH &RP S0
HIXBEQKHY DG FRP SO/ WHFRQAFW? KHFRQUGH DNRQLY DIYDUCE®! 7 KHHLY QR VLI QU LFDQMDCAQ) FRP SRHONQ\WWHHWIQLRNRYY

3URRS SUO LOFRIGHDNROR \WHERP SO EHQJ DOHD® ADADLE FXRP HUR ) RXQRY 8 6$ 3RRODGLOYLHZ R FRP SHIMRD ) RXQBY 8 6$ 3RROKDY
QRIADIHG* Y SKRQZ LW DI HHI RUMWAHYIFHY + RZ HHUDVR $ SUO * Y SKRQWQRZ FKOLHGDIHHR EDHGRQLWG-SE HEKDKUDAM

* 1Y SKRQ FRQUBXAY R IWY%A\RRQ KDKIQ SRZHIWR ) RXQAY 86$ 3RRO 7KH\RBDKDKLQ) SZHJR ) RXQAY 86$ 3RROVOSSY IPDMD  (+ 6 SHU
KWBY KDKDMQE] FRP KDKWDMSRRY D/ R 0 DK R ZKFK * Y SKRQ SIRVIGH [CBSUR [P DAD %HFDAH FY SERUHER IV FRMGHIS GRQFDK

FROUGHIDIRY | QUYDOHR WHRY SERXUNER 7 DG UHFHYHGLY GHMP LGHEXMQ) WHDYHIIHAI® TXRMGSUWFHR WHUHDAGFY SERXUHER 1Q* 1Y SKROVSUGASDOP DD
WHWP HR FROMPACHBIRY Z KIFK LVGHP HEA® 5 HYHHLYUHFRIQ] H5Z KHWA SURECEGIKDADALI QU LEDOASYHYDOQWHEP RXQAR. FXP XDWHUYHXHUWFRIQ] HEZ L@
QRARFPUS IWUHHY  KRAUWLP  \WHP LQQ) SRROAIO!HYWHRY SERUHER. FRUGHDIRQWR RUGHLI QDM Y SERXUHER Z DIV WY SKROKDVQRNRZ GGIHR Z KHKHU

) RXQEY 86$ 3RROP DQEQV LOXUIGRH | RUWHWRUGAK DQG \WH UM\ DRRADMG Z W WM HUY FY SR DAHV 6HH35 W) CRRY? , FRUMPARUI UDXKGBRARY SBRXUHEA
WIQLRMRQ/P D BHIUMYHWMEG! | RUGHEIY UHIDMG\R \KH UMY DARADMG Z LW MDA HUIQ) RY SIRDAHV

* 1Y SKRQGRVRAKDYHYIMELDW LQR KRZ ) RXQAY 8 6% 3RROKRDY/* (Y SKRIVSIRSRMROR P LQQ) U DB/ SURM WM HUD/WH  DHDSUYDMARP SO0 * W SKRQ
REIIQY FRP | RVARQ WH EVERLQ UHFHYHG 1 URP ) RXQBY 8 6% 3RRODY P ODIHP HAFRP SO D) HANP DIMG UYHXH DEDOMY Z KHIHDY IMFDBXMM/ W SHA-QEIH R KDKUDM
FROUEXAGRQDAELD EDLVD/DSHAQIIHR WHIGEICKDKDMRLG-OM H SHAMGUZ DB/ * 1 SKROWHDFRP SOUA/WDZP RXQIR\WHCRMOCEVRR QUHRHYHG | URP ) RXQAY
86%$ 3RROIRUYIUDGRY ) RXQRY 8 6% RSHIDM/IWSRRCRQWH) X@BD 3HUGKOH ) 336 SD RXWP HARG ) 336 LVDYDUDQAR WH3D 3HUGKOH 336 P HKRG Z KHHP LGHY
UHRHYHDI L H5SD RAWRUHIFK YOIG\KDUH\XEP WG UHIDLEBWR Z KHKHWHSRRO LQB/DEGAN ' OO ( DQQIVIHFIBXDMI P P LGLIKWR P LGQLIKVE 7& \WP H DG \WH
\XE CFFRXQNEDDIGRH LY FUGWMG RHKRXUDALDY $0 8 7& WP H ( DRQIV CFRUKHS LQWH EDIIGRH Z RXQS EHZ WGLY. Q\R \WH VHBRMG Z KAMDMAMG Z DEBWIGAHY RFHDA@
GUQY $0 W 30 87&\WPH$FFRAQ \R\WH) RXQEY 86$ 3RRW)$4 SOIH WHP LQP XP SD RAMKUAKRT I RIVARRQ 978 1V BVWRQ 8 QEHMH) 336 P HNRG
) RXQAY 8 6$ SURVIGH/* ¥ SKRQZ 1AW D\WEE®! 05 SUHAREEGISD RAWRWHUP 1QQ) HIRW 5 HIDGDW R \HSRRIVKAFHW * Y SKRQZ L@UHFHYH FROMMAGE DBV EDHG
ROWHQ® EHUR YDIG\KOW KDK DM WH FROMEXM

© KB WSKRQP D H SOJGIWRSHDIRY/EH RIGWHP 1QQ) R EMRQLIQWHI XUUH * 1 SKROKDY QR STIQVMR SXUKHWH FTXMURQRUP LQQ) R GIMECDAHVRMU
WOQEMRLQ + RZ HYHU* ¥ SKRQKDYCFTXULHGLOWWH SDWA] MECDWHVRKHKDQ EMR.Q DV LQ NGB LOYHAR HOVRUSD P HW




* 1Y SKRQIV UYHDXH P RGOV R P LGH DOG KRG EMFRQ 006 WHD VHDRQD WH EVFRQ WDALY GHRHWDY VR SO (W RSHIDIGY H SHAY DG VR UHQMHINIQ RSHIDNRIC
H SDORY ) RUWH\ HIUHIGG' HHP BHU WHDHDIHKREQ) SHIRGZDY @V 3URUR' HHP BHU * Y SKRQVDHIDHKRAQ) SHIRGZ DVXQH) @V
7 KHEMROWDMARG\R SO RSHIDIY H SHOHY DG \R HQYHANQ RSHDIRICH SOMROMRTZ MQD  KRXUMP HIWP HR UHFHSWH Y SKROFROMWP LGHS EMRIQLOR
I LDAXUHR WRAIK WWR3UP H/ / & 9AWR3UPH  XQGHMHWP VR \WH( GRURQF 7UDAQ) $ JUHP HWQMMG QR EHE HQ%W R 3UP HDQG* I SKRQDVR 2 RREHU
8 QGHUVKRK D) UH-P HQARAW R 3UP HDQG* 1Y SKRQP D SXUAKDH | URP DG VHIDG MICDX VAR HIFK RIMHU HIFK | RUWRZ Q EHCH DG DFFRXQAV7 R | CALOMBM\KAK WA
VHYIFHY %WR 3UP HP D SURVIGH* Y SKRQ RUIGH CFFHW\R LW SURSUHEY  HBRRRQE \WDAQ) \( WP Z W CFFHW/\R DG XVHR \WHWDAQ) AP EHQI \KEVRAR WH WP V
DOGFRAURY/R \WHS JUHP HOAOAW R 3UP HFKDLIHV* W SKRQQR | HAVI RIVKFK FRQYHMRQ RKHDQ D QRP LQDCY. LUHWEIM HUI HH DARADMG Z MM WHZ LWHR | IDAPXUHER R
* 1Y SKROIVOFFRXQA 1Y SKROZ LODBR QRS0 0 FRP P MIRQY DG \WDQLRNRY SURFHWMCQ) DOGRKHUNHHY LGFOQQ) |HIHID WM DOG GO0 HY

$QDILIDMR WWR3UPH UWR7UMARRP SIQ ,F  2%WR 7UMV VHLYHY D/ WH PARGDR I RU* Y SKRQV AJMOPUNER  KREQVIQFRMGHDIROR GRP LT
IHAY SOG | RUPAXRGCO WIQLRANRY DG VHWBP HWHYLFHY SURVLGHG SXKOQMR \KH DI UHP HQNBHETHHD* (Y SKRQDQGYAWR 700V W SKRAV&( 2 3UMGHNIGG&) 2 HIFK
KR * W SKRQ MGH SUYDM NV \WDADUH SURMAMG Z WK R | CARU DAKHQIFDIRY & X\WRADOMGH NA V D KHE B\ %4WR 7UMAZ KR YHILLHY UTXHIV Z WK R | CRRU
DAKHQIFDIR) D06 YIGR UAYLHZ V $ GAVRID D/ PAMKADQ R * I SKRQV GIMIDDRHN %AW R 7 UMAKDY LP SBP HMG FHIBIQ VHRXUMY P HDKUAY Z WK B0 \R * WY SKRQV
QJLMIDDIHAKRAQY $Q AIXEIRY FROMYRY RUMBQMHIR \WH GILMIODAHV KHEB LO PMEG. Bl %4WR 7UMABIXLAY DAKRU DIRY/ B IR * IV SKRQ H HRXWHY DG
BV KRAWSURMR\KHHIHRHHWR DO VKA WIQIANRY , QDGAWR) \WHAIMICDMHVKHBLOPAMAG B UWR7UMIHIQKIGXS\R P LARY 7KHHFDEHR
DAXUDCFH/WDARHH SURAHBAUY Z LOEHH | HAYH DOG* W SKRQFRXGB\VK I HUDGWR IWEWWRQ GAHVR DR DGYHYHVR I DUHRUR EHYHRXUMY HYHDA  KLBH* 1Y SKROLYFRQLGH!
LQWH \FRXUW R LW QIBDDIHNV * 1 SKRQ FROMXHY R HYDOOM DEAWRDOSIRMANYH P HDXUWY 6HH350W) CARY2  * U SKRIVEMRQPD. EH \KEMAAR BW \WHWRU
UMMPMRQRQDAFHN  1RU* LY SKRQVUMNYDQG FKDTBRI HY UHIDMG\R FXKRG

, QMIBRNOCB LRSHIV

* Y SKRQKRI/QR SDMV FRS, UKW \NBGHP DWW RUGFHQHY
( P SB H/DQG$ GIMRY

* Y SKRQPXUHQ® KDVWUHHIXAMP HHP ST HV IWEKIH ( [ HPXWYH2 | LIFHU &KIH ) LDGRDCR | IFHUDQG&KIH 7HAKQFDDS GYMVRU
* RYHQP HWB FIXOMWRQ

* RYHIP HQAWBIXDIRQ R EGANFKOIQ WHKGRBI\  DOG YAWRIQ \GHAILFDD 1V EHQ) DAYHD ARQUGHIG B\ \KH 8 QMG 6VBIMY | HBHIDDIRYHEP HOAMD D QP B-UR
DIHAHY DG BIXOMAY ERAH/ D/ Z HDDY MP LOUHIMEY 1Q RKHJFRXQUHY 6VBM JRYHGP HOAIXDANRQ/ DOR P D C5S0 \R * Y SKRIV EMRQ P 1QQ) DRIV DG RKHU
UM CRRYAY 1Q Z KLFK * WY SKRQ SOMASDM/ RUP D SDMASDM LQ WH | XUMUH &HIBQ WHIXDRY  ERAHY KDYH \KRZ Q 0Q LQMMAIQ U XD RULQMAMDAY FRP SOQHY
HY DI HGLQWHEGANFKOQWRKGREI\ RUVARRQBXMGHN

,QDEAWRY EHDAH WDQLANRYY LQ EVFRQ SURYIGH D UDRIEG! GIWHR SWHXGR DGRQ P LW WH DU \KVAHBINEGI\R P \XVH | RURUP LGDOCRRYY \KFK D/ P RQH
OXQ@EHIQ) 7KVP DXH ROWHSHFFBIRQR \WAK P MAH HYHDLL XQUKH - FRX@ GDGWR JUDMIBIXDRY RMHILIKAR YAWROQSDARP V DOG \WHHLY \WH SRUMELON \KDADY
HQ RUAHP HQADI HGAHY FRX@ FERHYAWRRLQ STOARUP VRURKHUYAARRLQ UML) UDAKRMUH Z 1K OB RUGR QRIVEH DQG SUAYHAHY | URP. TFFHMQ) RUUNEMGY) EMFROQKHTS YID
KK SDMRP VRULG IDAKRMUH ) RUH CP SB! \KHEHUARY R \WWHS 6 ' HSOWY HOAWR WH7UDKY - DHA HIBR QRAMG GAUQ) KHUGRP LQDIRQKHIUQY EH RIHWHGEHIDM) LQOGFH
&RP P [WWH LQ- DO WDARY SBPXUHIALHY KDYH \WH SRAQIOR 1P SURYHWHH I LAHR R \WH | LGDGADOW WP EXWADAKH  FDQ EHXVHG\R | LCOGFHWWURIMG | CROMIAM
PRH OXQEHIQY DQG \XSSRVAP DDIQ DR \KDAKUDM) 8 6 CDARDOHRXUMY LQMIAXV DQG \WH LOMUNY R WH 8 6 005 LQMEDIRIDO LAOGADOM WPV $ FFREQIO
BHAUAMY <HIBQH SUAMGKHUYLEZ \KDAVHEH DO XORY GHHEHGWR GRN FRHD DKRZ \R HIFRADIHWHXHR . A SRRXUHALHY | RUGI P DMLY Z KLGI PR \KHU

XVH I RUP DI Q DG LABI DOCRMMEY ) XURHP R Q' HAHP BHU \WH) LCDCADOZUWP HY( QRIAP HOM HERIN 2) LQ&( 1~ DXQWR WHS 6 ' HEDWW HQAR WH 7 WD
IRIOVHGROP RH OXQEHIQ) DG SIRSRHG DG VAR XV RURY SRRXUHER  EDHGH FKOQIHY/OP HE DAGHEQ) WHXVHR R SBRXUHIAHYIRUP R OXQEHIQ) 7KHH
SIRSRHG KBV Z RX@ WXL (10 WERW ZIW ) IGR( 1 WINEQ FYSRRUHR WIQMANRY 1Q H FHV R DQG P SRH BWFRGNHEQ) BINXUWP HON [RU

A SERXUMR. WIQRMRQVIQH FHWR LQYRLQ) XVHYZ KR P DI HWHURZ QSUYDMNA V |, Q- DO WHYGHD$ P LQDNRQIMAXHGDP HP RGP 1WH 1Q)
IHEHDOX®P INQ) LFOQAQ) WH SIRSRHG ) LG&( 1 KBV R SURYLGH DEAURDOMP H | RUWH Y4GHDS$ GP LQMIDNRQ\R UYL \KH LXBP DNGQ) WDAKDG EHHD SIRSRFG B WH
70P S$ P LQVDIRY $ VDUAKXOMWIP DQVXFOOUZ KHMHHSUIRSRHS) LQ&( 1 XOVZ LaOENHHIHRAW




0 XOBBI8 QWS 6\BIMY | H3H.DODI HIAHY DQG W XA KDYH EHHQ CRIYH LQ UXGBP INGQ . IMAQ) IXEDGFH DQG XD YDURXY CRARLY 1O WH EGANFKDIQ \WRKQRBU\
BN LFOAQ) WHE) 7& 6(& ),15% 2&& &) 3% )I&(1 2)$& ,56 )' ,& DJG) HEHDOB HHYH ,Q0 DK \KH8 QMG 6\BIM DQRXGRHG SOQVWR HABEDK D
XQUIHG I HEHDOWIXDRY BILP HIRUAY SERUHA DG LQ- DoAY \KH+RAH R 5 HSUAHQEBAMYHY DQGRXQFHS LW LIWARYHU) LDGRDOBHYLFHY 6 XEFRP P IWKHRY'  LILC
$ WHNVDQG IWIQMAROWR GYHBS DUHIXDRAY [P HZ RN | RAMHAILMICOMHAQGMY |, Q) HEXOW YSDMYIDGIGIKS R \WHEHDMYONG) &RP P WHOIRXGAHED
[P LOUIRTD5 HIXOMRQ/P D \KEWBQINID RO HLQWH I XUHUH DG WY SUAAHI® QRASRUMEBI\RNIZ. KRZ UHIXDMRQ/Z LAOTSSO \R* (Y SKRIVEXMQHAHY RUZ KHOWH Z 1@
EHHIHARH $ V\WH U XDRY DOG GIDOHMURP HOAYRYHY * Y SKRQP D BHFRP HEMPNR G @7 V I XUKHUUHIXDIROE, WH6( & DQG RMHUI HEHDORUMBM DIHAHY
ZKIFKPD DIHW W SKRYVEMRQP LQQ) 05 RKHJUHDMG DRV &HYEQ WIkM DQG GFOODANRIMAY KDYH LQURGAHG DQG SDAHG GILVMIRYWDAP D DIHAW Y SKRQV
BXMHV DG WHBMGHWR EMROQPLQQ) 1H <RNUFHI® HIRMGD \ HIUEDQRQGH FY SERXUHEA P LQQN FRIGAMS DAVRMO XHIEXQQ) STON , WY SRMEGIWDA
RMHMBAVP D ONZ VHRU-DM@E VKDSHAL LFDID 1P SCRW W SKROVEXMGHY

Q )7; 7WAEQ / V& DG VHYHIORKHU P DMU RN SRRUNER  H AOQHY GROBG EDNXS® 7KHS 6 ' HBOWY HAR - XWIVH ELRXIKWAUP LDOFKDUHY
IFOAQ ROUH/R 1UXG IRDIRYR |HHIOWRXUMA/ QY V PRH OXQEHIQ) OJG AP SIQILQDEFHR I HQA/DIOOMY 7; VIRP HI&( 2 DOGRAHY ) 7; LVOOR XQ@EH
IQHAMDIROE, \WH6B( & \KH-XWFH' HSDWW HWVDQG WH&RP P RAW ) XM/ 7 WDEQ) &RP P IWRQ DV/Z HODVE\ YOURXY BIXDRY DAKRIMAY LQWHYEKIP DV ( XRSHDEG
RMHUMUMGRIRYY |, Q UASROH R \MHH HYHON WH GLILBODXHAP DINHV KDYH H SHIHIFHS H WP H SUWFH YR DOQG GHRIGH/ 1Q @NXAW DG UIXDRY DQG HI RAHP HY
VFOMY) KDVIGRUDHG LFOQQ) 1URP WH' 2- WHE( & \KHE) 78 WH: KM+ RAHDIG&RQIUAN 7 KRHAHIVFRQMMHVR GAYHBS SIGD DGV CRASRWEGIVE SHERAD
VAP HOTR \WHUMWWDAMKH P D SRHWR* (Y SKRORURQWHGI MICDAHACGMY D/DZ KRB

7KHHKDH EHHQDIURZ QI DQ® EFHUR DR SIWVAR QMR DIRDOVHRXUMI/ H FKOQ HY\KH KDV R 1 XQB/ \WDAKRTS FY SIR DAHV ROWDAKDYHH SRKUAVAR FY SR
DAHVURKIK GHUYDYHY 7 KHVHLQYHAR HQAYHKLEBY DAKP SYNR SURYLGH LOXMNRDCDOG WABKCLOYHIRLY H  SRUKUHR P DIN-VI RURY SVR DAHIV DQG UHIDAMG SIRGENW © KIBIWH
6( & JDYHCSSURYDOR \WH I LIWHHAR 1 XQB/ AONHG VR FY SR DAHAGHYDAYHY Z [\ WH OXIFKHVR \WH3URBKDUYARRIQB\WDM)\ (7) %72  9DDh UHYARRQGWDM\ ( 7)
%) DYGOOY ANARRQGWDM\ (7) ; %) LQWH IR TXOWMUR WH 6( & SUMRA® GHIHS UHSHDMG WXV | RUIXQB/ \WWDAKRTS Y SR DAHN ROWDAKDYH
H SRUKU/\R FY SR DAHVKURKIK GHIYDIYHY LGFOXAQ) DUANXHWKEP WG LO FROGHARQ Z W DIXQGRSHIDAGE, WHESRQRU 7KHH FAKOQIHOXY R \KDW/R R SR DAHA
IXQB/Z RXTS FIHDM P RUH RSSRIMQNAY | RULQANMIRDODG UABLOLQYHRLY R LOYHXNQ WWH RY SUR DAFAP DUNHW, | H FKOQIH QXM UTXHAV DUH QRAXGIP DMD CESIRVHGE, WH
6(& LGFUDHS LOYHAR HOALQMIME,  LOMPANRDORU UABOLQYHARLY FRXGS | IOWR P DAMIDT H Z KIFK FRXTS UHSFH \WH GHP OQG | RJFY SR DAHN JHHDID DG WHHRM
DOYHIHD DIHW U SKRO

) RUDGAMRIOAVRAWRQUAIDAEQ) * Y SKRAVEHIH CERAVWKH SRMNDOUMNVH M) DG EXMUH U XOWNRQSRHWR* W SKRIVEXMHW \VHHE5 W) DRRY KHHOQ
( QNLRQP HQEICR RMCH DARQY
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* 1Y SKROPXUWHQ® KDV QR SOIQVR FKOQIHWWY SLTRNFH * Y SKROVSRIR Z KUK IWAXUHQ® KDYQR STIQ/AR AKDQIH VR DYRGFROQGANY) EMRQP IQQ) DAIQ | CAON XMQ) D
FOUERQ EDHS HPRMAW \RXUFH * 1 SKRQ UFRIQ] H/WDAD B\ SIRGANR \WH CFDXOMUWRO R EMFRIQP LQQ) HIXSP HONURP WHH LMY XSSO FKOIQLY D FOUERQ | RRBUQATR
RIVHAKLY| RREUQMNV 1Y SKROKDVHIMHGLOR DIUHP HOMWR SXUKDH FOUERQFUHAW 6HH32 0 DMIDCBIUHPHOV? - &DUERQ&UHAVS JUHP HOV | RUP RHIQRIP DIRQ




MP $ 51WN) DRRY
5 V5 HDAMG\R\WH3UFHR Y%A\WRO
* 1 SKROIVI XWUHVKFHW Z LOG-BHIG XSROWH YDOHR Y4WRQ \WHYDOHR YA\RRIQP D BHVKEWRAR SUAQ) UM DQGKDVKIMRLFDED EHH \KEMPAAR Z LGH\Z LQIV

* 1Y SKRQVRSHIDAGY UKWV G-BHIGROWHYDDHR YARROEHFDAHIWAWHRID Y SERXUHR WDA 1Y SKROP LG 6SHRILFDD * 1 SKROVUHYHHYIRP LWELRRQ
P 1QQ) RSHDIRY/OHEDHGRQWRICARY  \WHQ®P BHUR EMRQUZ DB/ W SKROWKFFHMX® PIGY/DG  \WHYDOHR YAWRQ , QDGAURY * WY SKROVRSHDAY UKW
DHALA® [P SCAMSE. FKDQIHVLOWH YDOHR YARRLQ BHFDAVHXQEHMH YDOH P HDXUHP HOAP R3HDLP SOILP HWR YAVRRLQ DG WD) HG JD.QVZ LOEH H GRMGLO* 1Y KRV
AP HA\R RSHDIRYY LH * Y SKRQZ LGEHP DINGI EMRQWR | DUYDOH HIFK FRMQ) SHIRG  7KLYP HIQ/WDAY 1Y SKROWV RSHIDIY AKXV Z LOOEH \KEMPAR \Z LQIV EDHG
XSRQLIGRUHDH/RUGHFUDH/LOWHYDOHR YAWRRO ) XWHU * 1 SKROIVPXUWHALSSIFDAR \GHALLF LM UDAMG AURXWRUS 6,& P DAKIGHY Z KIFK * 1Y SKRQUH HYAR DV2 P LGHY
DUHSUCASID X\ HG1RUP LQQ) EMFRQDOGFIRAP LCHRMHURY SERXUHAHY VKK DYHRHU \WDADHQRP LG XM LQ) WHE6+$  DORIMP ~ | RKHURY SERXUHFLHY
Z HIH\R CRKUHYH CFR-SWBGFH DARHH SHOHR YRRQFDAMGQ) WHYDDHR YARRQWR GRIGH RUL 9AWWROZ HHWR\Z WK IWSURR R ZRINDORDMKP |RP 6+$  \RDQRKHJ
DORUMP 1RUZ KIFK * WY SKRQV P LGHY DUH GRMSHADD] HG RUWH YDOHR 94WRRQ Z HHR GHRICH | RURKHUBDRYY SDMAXOD 1L \KFK GHRICH Z HH VI QU LFDQARURYHUR
H MGG SHIRGR WP H * Y SKRQV RSHDMY X Z RXT BH DGYHYHD O HAMG DG WHUH FRXES EH D P DMUDODGYHYH HIHRQ* 1Y SKROV CELOW \R FRQM)AH DV DIRQY
FRIFHQRMR SXAOKH* 1Y SKROWVVIDAD\ DADDZ KLFK FRXTS KDYHDP DAMUDCOGHYHH I HAARD* WY SKRQVEXMGHW SIRGHAVRURSHDIRYY DOGKOP LQYHIRY

YARRIQP DUNHABUFHY Z KUFK KDYHKIMRUFDE BHHD YRIWBIDQGOUHLP SCRMGE! DYCUHWV R [CRRY LFOGQ) WRHAVXWHSEHBZ  DUHGHMP LGHS SUP DU XM
@WIRP YOURXY H FKDQIHY RYHWH FRXQALUP DUNHN DQG GHIYDIYH STMRIP V ) XUWHP R XK SUFHY/P D EH VKEMPAIR | CRRLY \KFK D/ \WRVH WDAP SCRAFRP P R
P RUH\R WO EXMGHN CRAYMIY Z KIFK FRXTS EH \WEWRMG \R DEAAMRIDOIG OHFH [ URP | UXGXBRARJLABI MNP DM CARY WHDORUSHFHYHS VOUAW DG SRIWAD HRERP [F
UIX@RY RURKHUFRGEURY 3UAQ) PD EHWHUAKOWR DQGP D FRMXHR BAXONG \SHRX@NRQUIDEQ) | XM ISSUFADIRQIQWH YDOHR YARRLQ Z KLFK L) OM/D0G
P DNHVIWP CUNHABUFHVP RUH YRIDWBIRUFUHDA2 EXEEG! WSHUMWI RIVAROQ

YARRLQ SUFH/DUHKLIK® YRDWB! ZKLEK P D\ D HAWRXUDELOUW AR HI HRAMYHD P DQDIHJIURZ W STQVDQGRXUSLR MIELOW

7KHSUFHR EMRQLVH WP HD YRDMBIDWGIQIMTDD  \WHSUFHWDJHR EMRQZ DVEHE HH)LESA LP DAMD DG 7 KHFRWAR P LGHDEMRQLY
IQE-EHIG-QAR \WH\KHD PXUHOABUFHR MR \R Z KHD SUFHVDHBZ. WH FRMSHUFRQWR P LGHP D FRQMXP HP XK R RAUDYDMDE®BI FDK Z KIEK P HIQ/ WDNKHLH LY B/
FESMIOZ LW Z KLFK VR LOYHWAKQ | XAMUH FRP SO JURZ\K 6LP LOWD  Z KH SUFHY DHEZ. RXUSUR MIELO 1V G-RHDHG RQ D GRIDUI RUGRTDIUEDUY FRUHIDME \R \WH\WHD SUFH R
EWRO * LYH)WH YRIMWY R EVFRQ \WHH | CRRLY UHIG-UXV XTEGIVR CFRXUDMD SUHAPWQ DGYDRHZ KDARXUIURZ W STIQVP D EHDQGCARADMD | RMHDINIQ  UYHH DG
SUR \BELOWY SURVRIRQYVIRUID. WERWY SHIRG
* WSKRQP D\ 1 DFHVEYH.DOUMNY GXH VR QMK SRV LQ WH R SR DIHAP DAV LGFOXAEQ) EXWCRADP WG VR WH UM | LRP GHBUHALDINRQ LQ* LY SKROIV RN SUFH 1 LQDQALQY

N UM R LQRUHDHE G/ RULP SOILP HOWLQ IWLQYHXR HOW RURKHUDWHV UMWR B DOSUIRAHHAQIV DQG JRYHLGP HOAQYHAMDIRQY DQG UMNYIURP SUFH GHRICH/RU
SUFHYRDWIWR R SRDAHN

7KHXHR FY SR DAHVWR [P RY REHWIQIV X DQG VHIIRRGY D05 VHYLFHY DQG FRP SOIM RKHUMBQOANRYY LY SOWR DG DQG WELGY HYRYIQY LB \KDA
HP SR VR SR DAV EDHS XSRQ D FRP SXMUJIHIHIDAG P DHP DIFDOD0G RURY SRIWSKE SIRRARD 7KHJIURZ W R KLY LGB 1Q JHIHIDO DQGWH XVHR R SR DRHVLQ
SOMFX@U LV \MEMAMR DKUK GIWHR XQRHMEQW DOG\WH\GZ L) RUMRSSLQ) R \WH GHYHBSP HQARUDFR-BBFHR GHYHBIQ) SIRRFRYP D DBYHYHD O HAW Y SKRQV
RSHIDARQ 7 KHI CRRLYDH HAMY WHI XUWHUGHYHBSP HOAR \RHIGBMY  LGFOIGH EXWILHCRAIP LWMG\R

&RNXHEZ REOZ LGHI URZ \K LQWHDERSWRQDG XHR FY SR DAV

* RYHIP HQBDDGG TXOLJRYHIP HQEDUIXMIR) R FY SR DAHV DG WHUXH RUUMMANRYY RQ RUBIXDMIRQ R DFFHW R DG RSHDIRQ R \WH GHEZRIN RU
P LOURY SR DA P V

&KOQIHVIQFRQUXP HUGHP RIUDSKLFY D5 SXEQE BV DQG SUH HIHHY

7KHP DQMDFHOQGGYHBSP HUWR WHRSHQ\RXUFH\R \ DHSIRRFROR \WHGHEZ RN

7 KHDMOEQN DG SRXOUW R RKHJIRP VRUP HMRGV/R EX\ Q) DG \HI JRRGYDQG\HYIFHY LGFOGQ) G P HIQVR XMQ) | LDAXUWHARY
* HHDCHRRP LF FROBUWRQVDIG WHUHI XDRY . HIMURQP HOAHIY VR RY SRDAHN DG

&RQKP HMHIP HUWDQG SHHBIRQR YAVRRIQ\GHAI LD DYGRY SR DAHVIHHDD




0 DQ A SR DAHAH FKDQIHY FXUM® GR GRASURYLGH \WWH SYXEF Z W \LIQI LFDQAIQ RIP DR UHIDEQ) WHURZ GHIKLS WKFMUH P DQHP HIMACP V' FRSRUDM
SURIFH/RUBIXDRY FRP SIOGFH $ VD URKOWKHP DUHSOFHP D RVHFRQLGHIHLO RUP D H SHIHFHSUREGP VUHDIG) \R R SR DAHAY FKDQIHY Z KIFK P D FDAOHWH
SUFHR YAWROWR GRICH ) RUH TP SB! LQWH I LIXWDD R HFKR &HMXV1HERN/ / & HADD 2&HMXV 9R DIHJ LILBD \@ HADD *ORDIH) DG 7KUHS WRZV
&CHMID 3 7KUHS WRZV  GHROBG EDNXSE UAXAMY LOD@RWR FRILGHIFH P RY SDMASDQN LQWH R SR DAHAHFRY VWP DQG QHIDIYH SXECAW \KURXQEQ) FY SR
DXHV P RUH BIRDZD ,Q 1 RMHPEHU YBFN L, GF UGN L D0G)7; 7WAQ /\8 2)7; \KHWLG QUHMAY SR DXHAH AFOIHE YROP H DAKH WP H KDOAG
PXWRP HUZ WGLLY. DY DQG\KRM® WHIDWU) 7;  DOGIW\KEMGDUHYILGGIRUEDQNSE Q' HHPEHU  &RIHGFAHQNIF,F 2&RM  RHR WHOUHWSEIFD WG-G
AV SRPLQQ) FRP SIQHVIQWHS 6 ILBGIRUEDQNXSE 0 RWIHFHO® LQ-DO0Y * HAV* GEDOF RTFR / / & HAID 3* HRLY  1LGGI RIEDNXSW

, QUASRQH\R WHHHYHQN \KHFY SR DAHAP DNV LFOGQQ) \KHP DINWRIZARQ\SHALLFDED KDYHH SHIHIFHG H WHP HSUFH YR DG VHYHDORKHUHMY
LQWHRY SR DAHAQGMY KDHEHHD OGP D FRQMXHR EH GHIDAYHD O HAAG | XUMHUXQGHP LQQ) FRQIGHTFHIQWHRY SIR DAHAP DINHADQGLQUARRQ 7 KRHHYHIWVKDH
DOR QHIDIYHD 1P SCARMG\WHOTXLAW R \WHRY SU DAVHAP DINHADY FHMBIQ HOMWY/ D LADMGZ W) 7; - HYDIHGLOMIQI LFDQAMBEGQ) CRAW |, | \WHOTXLAW R \MHRY S DAHA
P DNHWFRQIOHVAR EHQHIDIYHD LP SCRAMGE\ \WHHHYHON R SIR DAH/SUFHY LFOQQ) \WHSUFHR Y4WROQ P D FRMHWR H SHIHFHVLI QI LFDQARDMY DG FRQLGHFH
IQWHRY SR DAHNP DNVP D EHIXUKHUXQEHP LQHG $ SHIFHYHGOMNR WEELOW LQWHRY SR DAHN FKOQIHP DNHNDGG WHFBRKUHRP SRUIDY \KXVERZ QR Y SR DXHY
H FKOQIHY GXHR EXMGHN I IOUH KTANHY RUP D2 D JRYHIP HAP DQEDAG U XTWRQRUIUXG P D HEFH FRQ LGHIFH DABDING SOWQ RY SIR DXHACHE RN QG UAKONQ
JUDAMUYRDMW LQYARRG YDOH %4-FDVHWHYDOHR YARROQLYGHIYHE I URP \WHFRQMXHGZ IAIQIGHWR P DNHASDMASIOMR H FKOQIHIRYH.GP HOAMKHG PXAUHER WD)
VG QDMG D/ BI DOMGHULQIWARXQN R MKXOFHWURKIK JRYHIP HOAGFUHH UHIXOWRQRUQY. | RIVAVRRO \KRXGBWH P DUNHSMFHI RUYARR QEHMRSDUE] HSRUGMBSHU
HOMMD SHIP DOHOADQG\RBCERWR WHYDOHR YARRIQP D BAXOVGXAK DGHFUHDHIQUARRQSUWFHP D KDYHDP DMIDODE DOYHYHH I HAWRQ* 1Y SKRIVUAKOVR RSHIMRY/
DG DA DOFRYEMROD/WHUAKOVR * 1Y SKRQIVRSHIDARQYDHVLI QU LFDQ® WGRWHSUFHR YAWROQ

7KHIDOWHRIQRYHR R @UHH FKDQH/ANH) 7; P D FDAHWHSUFHR YAWRIOVR | DEIDQG GHRUHDHFRQ LGHIFHIQWHHARY VWP Z KLFK FRXQS DEYHYHD O HRAAD
LQHXR HONOD* WY SKRQ 6XFK P DINAYRIAMINY DQG GHUHDHIQYARRIQ SUFHP D KDYHDP DMUIDODGE DEYHYHH I HARQ* 1 SKROWVUAKOVR RSHIDARQY DG | LDADOFRAMRD
D/AWHUAXAOVR * Y SKRIVRSHDARQY DA QU LFDQ® \WGE\RWHSUFHR 9ARRQ

$VR WHOMKHIR * W SKROKDVGRW SHIHFHGOQ P DALIDOLP SCRABAKANY) |URP \KHEDQNXSWE ILOQIVR ) 7;  7KUHS WRZV &HMXV 9R DIHJ %GB L OG
* HIAY OQG \WH DWIEOAGMXSIRYY 1Q WH FIY SR DAHAP DNV * HRY IV RZQHG B ¢ LIMIDEXUHR * BRXS ,F 3 &*°  ZKIFK DOR RZQV) RXQAY ' LIMID/ / &
3 RX@AY” RHR * W SKRIVPLQQ) SRROSIRYIGHY + RZ HYHU DALY WP H * WY SKRQ BHIHYHY LY CRAKEMPAR DO P DALDOUNNY DUMCQ) 1URP W SUHYRXY H SRXUH\R
* HIAY 2 WHMWDOWH* HIHYHIWMEY * Y SKRO L KD/QRAUHW] SRKUHVRDQ ALY SIR DAHVQMEWDAKDYHUFHQ® |LBGIRUEDNXSE L KD/QRDMVKDP D QRAEH
UFRYHIG CHWR WHHEDN XS DG UL KDVQRH SRXUMHWR DD REHUFRXQMSDUY PR HY FAXREDQ/RURKHURY SR DA DUNAAMLE SDMVNGRZ QWR* 1Y SKROWR
KDMH [ H SHIHFFHS P DMIDOH FHALYH UHEHP SIRQY RUZ WGELLY DY RUNKSHIEHS UHE-P SIRY/ RUZ WGIY DV R AY SR DAHV |\ WH FY SR DAHV R \RHU PP HY
XTFFRQMGIRURU | H SHIHIFHG P DMIDOARP SIOGFH I DOWA 6P LMD * W SKRQ EHIHYHY WY RAGEMRAAR DO P DMIDOMYDUME) |URP LW SUHRXVH SRKUH\R &RH
&RUHSIRVGV KR \HYIFHVIRUDSSIR IPDMD R * Y SKRQIVH IMILY | GHADGE KDY FRQIMXHGE VR SURYLGH VHLYLFHY/ \WURKI KRXWAW EDCNXSR. SURFHW Z W QR QRIAHTEG
LP SCRAR\WHOYHOR VHYFHSIRVIGHS * IV SKROGRVQRMDYHIQ DAHVZ KIEK P D EHRWGHWRWHEDQNXSM SIRHHAQIVR &RMH

7KHOAN R UHIXOWRQ R AJMBODWHAH FKDQIHY ZKLFK YAWRO DG RKHJ FY SERXUHAHY DIHWDGHE RQ PD. H SRH* W SKRQ \R WH HIHAW R QHIDH SXECAW
UHKEMY |LRP | LDXGXORATRRLYLQWWHRY SIFFXUHOR \SORH DQGFDQ DGYHIHD Dl HADQ LOYHWR HOAQ* U SKRQ

7KH GILBDDAHAH FKDQIHY RQ Z KIFK YA\RRQ LV WDEHG DUH WHDAYHD Q2 DQG MUHD XQUHIXOAMS 0 DY AJLMIDDWHAH FKOQIHY GR QRASURYLGH WH SXETF Z W

\LJ QU LFDQAQ RUP DARQUHI LAY WHURZ GHYKLS VKRAMUH P DRI HP HQAMP V FRISRIDMSITRNH/ RUBIX@RY FRP STOGFH $ VD UAKGWKHP DUASOFHP D RHFRQLGHFH

1Q RUPD H SHIHFFHSUREGP VUHDY \R \XFK QI MICDWHN FKOQIHY LFXAQ) SURP LGHIW FKOQIHYKDQEIR DMIQU LFDQASRMRQR WHYROP HR GULMICDAHAMAS ,Q

)7; DQGDQ® BHUR RKHUGILMICDIHN FKOQIHYILGG| RUEDONXSE. SURFHHAQIV DM DAQ) RVROH | LQDCADOMAHYFDAMHGE. \WHI D) SUFHVR YRR QDG RMHJ

A SERXUHARY ) 7; DG RKHYBHTP HWH\MEMANVR LOMAWMDMRQVE! YDURXY JRYHP HOBCDIHARYIRU P RY RMHAMQIV [UXG Z KK FDAHED@®WR FRQLGHFHIQ

A SERXUMR P DINAASDMASDON DOG 0 LGRUDH 1Q QHIDIYH SXEQAW | RUWH QIMIODIHAHFRY VWP $ VD UAXOVP 0Q AJLMIDDXHAP DNV (FOGQ) \KH P OINHATRU

YWRQ QG DG FRQMMHWR H SHIHIHLGRDHS SUFH YRDMWY 7 KHYAWWRQHRX WP P D ARQMXHWR EHQHIDIYHD LP SCAMG DGH SHIHFHEQ WP YRIWDW LI SXEQF
FRQ LGHHFOQQRAERXQG RUGHRUHDHY DI Q GAHMEP LA XAMUHHYHON




7 KAV HYHQN DUH FROIMMQ) \R GHYHERS DG MY CRASRWIEBH R SUHERVDAKY WP H HYHY UMNWDARH PD SRHW* U SKRQ * I SKRQW HYLFH SURVIGHY RUWH
QJMIDDAHNGEMY D/DZ KRB $ SHFHYHG AN R WEELOM LQ WH QLI MIDDWHNY FOQIH P DNHADGE WH FBRKUA RUWP SRIDY WABRZ QR AJMIDDWHAY AOQIHY GHR
BXMQHY IDOWH KOFNHY RU P DZ 0 JRYHIP HOAP DOEDAG UIXDIRY RUIUXG PD U FRILGHIH LQ GILMID DAHMHE RN DG UAKXOVQ JUDAL YRDMDW 1O
A SIERXUBMR. YOOHY 7 KHVHSRAMMDOFRQHNXHFHVR DAJMICDRAN FKOQIHVI DOUHARRXGSDGYHYHD O HRADQLOYHAR HOAD* U SKRQ

7 KHYWRRQ P DINHAWVH SRHGWR T LQDQADD WRXEGGRY SIWFXUHR  EDVHGHRP SDQHY

7KHIDOWHR \HYHIDORY SERXUHF SOWRP VKDY LP STRM DG P D FRQM)XH R LP STRAIKH EURIGHURY SERAUHA HRIP\  WHIX@H WOAR WHHLP SSFRWP D
RV HABHNGRZ Q YAWRRQLY SOVR WHRY SIFRXUHR  HOYURGP HWDQG LY \XEMAAR SUFH YRIMIWY UK |URP | LCDGRDOQABELANY SRRUBXMGHW SLTRNAHY DOG | UDXGKBY
CAMVAMY/R SO HY LOWWH FY SERXUHR P ORHN:  KHD LOMIRLY LO RY SERXUHEA  DOG RY SRRXUHER  EDHG FRP SDQHY H SHUHGFH | LGDQRDOG! | LEXOY DV D UAKOR  SUFH
YRDWIWY SRRUBXMQHA SURIAHY DJG RUIUDXG IMKDYFDAHS DQGP D FRMXH\R FDOH BWR - FRQLGHIFHIQ\WHRY SERXUHR \SOFH WHEXBIMRIOKDP \R FY SIRRXUMHA
DAHV KHIKAMGHG\AXA) B\ BIXDRY DAKRIMAY OQG O P ONHY DQG D M-S G-RICH IQ WH YODH R %4RQ TP RY RKHUP DMIDOLP SRV 6XFK DSYHYH HIHRAW KDMH
DIHAMS DOGP D LOWHI XWUHFRQMKHR O HAAMHSUR MEELOW R * Y SKRIVELRQP LQQ) RSHDIRY/

7KHHLYDOMNR QrXIGP DUINAVIRJ DQGSRMEBIP DASXMWRQR  EGANFKDOLQ RY SIWEXUHR  EDVHEDWHV

&\ SERXUHZAHY \WDADUH U-SUAHOAG DOG WDCH RQ D GEIHUEDHG SDARP PD QRAGHHADUD EHHIWURP YICEGI WA P OUNAN 6VBRN H FKOQIHY KDYH QXY
UHIXLHP HOW DG YHAKHY UTXLUQY WHP AR EH \EMIRMG VR U RURXY QMY WIELGY DOG XV DQG P RMRULQMIRLY WDQLRAMY RO VKK STMRP | RUIUXG DQG RMHU
LP SURSUHMY 7 KHHFRQAMRY/P D RACHHWOU® EHUHSIFDMG RQDAVMEXAG GEIHISDIRP  G-BHIAQ) ROWHSDMWRP 1V FROMRY DG RMHUSRIAHY 7KHP RMUHD] HSD
AVMEXRMG GEIHISIMRP LY CERAWHAG) DAXHY R Y SRRXUHR  DAHVRUXNHY WDMEQPARQWH STMNRP  WH KLIKHUWH SRVIMIOUMN | RUIUXG ROWHP DQSXOMRQR
\WH BGEIHIGH \R D FRQUROHYHOVZ KHH | CRRY P D GFUDH AIXGW RUYROP HRUP D' RKHZ M LGFUDH YRIDMW R LQHXR HAHPUMEY RURKHUDXHVWIEQ) RQD
GEIHJEDHG P 6XFK FLLIFXP WBIGFHY FRX@S KDYH D P DMIDODGYHYHH | HAWRQ* 1Y SKROW CELOW VR FROMXH DVDIRQ) FRIFHD R SXUXH LW VRDM\ DADID Z KIEK FRXT
KDYHDP DMIDCCOGYHYHH I HWRQ* WY SKRQVEXMQHW SUIRSHAWRURSHIDIRQY DQG SR \WHYDOHR D) EMFRQWDA W SKRQP LGHVRURKHZ IVHIFTXLA/ RUKRTY | RUW
RZ QUFFRXQAZ KLFK LQWUDFRXTSKOP LQYHXRY

$ FAF-BBFHOQG RUZIGASUHIGXWHR YAWRRQDHXQAHING

EXUHI® \KHHLYDUHDAYHD P MMGXVHR YARRQLOWHWABICDOG FRP P HIADOP DINASDFH %O\ DG RKMHURKABEDKHS | LCDGRLDOLOAMMNRDYP D UH XVHWR SURFHW/
IXQ/1 RUVARROWIQLRNRY/ SURFHW Z LLHWDQM HYAR RUIURP YAARRQH FKDQIHY YA\RRQ UHIIMG FRP SOHVRUVHYFH SURVIGHY RUP DXQEBIQ CFFRXQWV| RUSHYRQVRUHMY/
MDA [QUAROQ &RYHIHD DMIQUFIQMRMROR YAWRQGP DIGLVIHHDAGE LMY VHNG D&Y WP WRHR YOOHRASHXORYVHNG) R SR IWURP WH
\KRWRUGBY \WP KREQ R WHDWHABUFH YRIWIW XQG-LP LCH/9AWRQVURBIDVDP HIXP R H FKDQIH DVUARIGLY DHP XFK GWANHD R CFR-BMAD/DIRP R SD P HQW
0 DUNHNCSMDT] DARQI RURRQDVDP HAXP R H AKOQIHOQGSD P HQWP HARGP DL DZ D VEH®Z

7KHUHDAYHORN R CA-BEFH R YAWRRO LO\KH UARIODGG FRP P HIADOP DINHASMAH P IWWKH CEAW R HIG XVHYAR XVHELFRIQWR S | RUJRRGY DQG HYLFHY 6XFK
OMNR CAAHBIGAH FRX@ KDYHDP DAMUDCOGYHYHH [ HARQ* 1 SKRV CELOW \R FRQMXHDVDJIRQ) FRFHDRMR SXUIKH* Y SKRIVRDAD\ DADID Z KUK FRXQS KDYHDP DIMUDC
DOYHYHH | HAARD* 1Y SKRQVEXMQHY SURGHRAVRURSH.DNRQY DG SRMMD \WHYDOHR YAWRQ* 1Y SKRQP LGHVRURKHZ VHIFTXWH/RUKR®Y| RUWRZ QIFFRXQN

7 KHIXUKHUGHYHBSP HDQGDFR-BIFHR  IMICDAANCHE RN DQG RKM-UGI MICDWHN Z KIFK BBIAHAD Q. DG UIEIGY AKOQILGQY LGN CUH\XEMAAR D YDUHW
R I CRRWAKDATLHAL  LEXOVR HYDODM 7 KHVEZ LQ) RUMRSSLQ) R \WHGHYHESP HOARUDFAHBBGRHR | QLI MBICDRMAN WP VP D DBYHYHD O HAATQLOMKT HOAD* Y SKRQ




TKHXHR RY SERXUHAH/\R 0P RY RMHWQIV BEX DQG \HIIRRGY DQG VHYLFHY DG ARP SBIMWEQLANRYY IV SOVR DGQHZ DQG UWEIGD HYROLQ) LOBAMY WD/
HP SBR VA SIERXUHR. DXV LGFOAQ) 9RO EDHE XSRQDFRP SXAAMUIHHIDAG P DXHP DIFDOD0G RURY SRIWDSKLE SURRARD/ DL H\FDBIDFR-BBAHR  Y\RRQD/DP HIQ/
R SD P HOMDVGRADQGP D GHYHU RAFXU 7 KHIURZ \W R \MYLQBAMY LQIHIHIID DQG\WHXVHR YA\RRIQLQ SOMXTLU LVAXEMPAR DKLIK GIUHR XGRHIBQW DOG\WHVGZ [Q)
RUWRSSQ) R WWHGHYHESP HWRUCFH-BIFHR GHYHBSIQ) SIRRFRYP D RFAXUXEHAREED 7 KHI CRRLY/LGFOGH EXAIHCGRAMIP LWG\R

FRQNXHGZ RUTZ [GHIURZ \K LOWHDERSWRQDIG XVHR YAVFRQDYDP HAXP R H FKDQIH

JRYHEP HQBCDGG TXOLJRYHGP HABOUHIXOMRQR YRR QDGGIWXVH RUUHKIFMRQ/RORUMHIXOMRQR CFRHWR DG RSHDIRQR \WHYARRQGHE RINRUMP LU
R SERXUHR APV

FKOQHVIQPRQUXP HUGHP RIUDSKIFY DG SXEQF \BAMY/ DQG SUH HHEFHY

\KHP DLQMDGFHDQG GHYHBSP HUWR \KHRSHQ \RXUFH\R \& HSURRFRCR \KHQHEZ RN

\WHLGFUHDHGFRQRICDIRQR FRQUEXRLY\R \WHIARRQEGANFKOIQWURXIK P LQQ) SRRY

\KHD/D.OEQW DG SREX@IN R RKHJIRIP VRUP HKRRG/R! X\ Q) DGVHIQ) JRRGYDG\HYIFHY IGFOGQ) GZ P HIQVR XMQ) |IDABXUWHGAHY

WHXVHR \WHGHE RW\XSSRIY) R SIBRXUHGAHYI RUGHYHBSIQ) \P DWRQAERV DG AMMEXWAG CESIFDIRYY

JHHDOHRERP LF FRQAWRQYDGWHUH XDRY - HYURQP HOAVHDIWY) R RY SBFXUWHHHY DOG

QHIDRYHFRQXP HMHNP HOADQG SHIHBWRQR YAWWROQ\VSHALLFDD DYGRY SRRXUWH AR JHH DD

7KHRARRP HR \KHH | CRALY FRXS KDYH GHIDIYHH | HRWRQ* 1 SKRQIV CELOW \R FRIQMH DV DIRQ) FRIFHQ RUR SXUKH* W SKRYV EXMGHA VDA DADED Z KLIFK

FRX@ KDYH D P DMIDODGYHYHH | HAWRQ* I SKRIVEXMGHW SURSHW RURSHIDIRQY D/Z HTDV D SRMQIDD® GHIDAYHH | HAWRQWH YDOHR DY EMFRQWDW Y SKRQP LGH/RU
RKHZ IHOFTXUA/RUKRGY| R I SKRQVRZ QEFFRXQAZ KIFK Z RXGBKDP LQHWRLY

7 KHEMARIQ UHZ DUG | RUVKFRHW XED XQARYHUIQ) D EGAN Z L@KDYHVHYH.DOWP HY/LQ WWH I XWMUHDQGYAVRRQ YOOXHP D QRADAWWAR FRP SHODAM* 1 SKRQ | RUWHUHBXRIRQLQ
WHUZ DLB/* U SKROUHRHYHVILRP WP LQIQI HIRW

+DOMQ) LV D SURFHW GALIGHE R FROAROWWH RYHIIEDVXSSD DOG UHEAH WH UM R LG OIRQ LO A SERXUHAHY XMQ) DSIRR R Z RN FROHQXV DORBAP  $ WD
SUHHMP LIGHSEGAN WHP LQQ) W DB FXWQKDD KHFHWHWMP 2KOYQ) * ) RIVARRQ \WHUZ DUGZ DVIQUWID VHADV - EAVFRIQPXUMA B2 OB/ SHIEGAN 7KLYZ DV
IQKID\WR  RQ1RMPEU DEGAN DGWHODIOOW  RQ-XO® DAEGAN 7 KHP RWHHQAKDOLQ) | RIVARRIQKISSHHERQ0 D

DAEGAN DGWHUZ DGUBHEGWR  7KHQH WOOLQ) ZI@INHD R DOGWHUE OGZ LOHBFRHR 7 KLY SRAHW Z LOUHRAFXUXQIDKHVRIECLP RXQY
R EMROPUHR UZ DB/IMK-GUTKHY P LARY Z KIFK VH SHAMGOURXQG

© KLBIYARRQ SUFHY KDYH KIWRLIFDED LGRDHG DURXQGWHH KDOLQ) HYHQN Z KLFK LGRUHDWAYLQ SUFH KDYH FRIMERBQI® P MIDME\WHGHUWDHIQP 1QQ) U2 DG
WHIH LY QR I XCLDQMH WWDARH SUFH FKOQIH Z RX@ EH | DYRUIIE®! RUZ RX@ FRP SHODM | RUWH BBAIRLQP 1QQ) W2 OG |, | DFRIASRIEQ) DOG SURSRMRIDM LGRBDHLQWH
WIEQ SUFHR %4WRQRUD SIRRRWRDM GHRIDHIQP LQQ) GlILEXOY GRYCQRARTRZ WHH DQIASDMS KDOMQ) HYHON \WH UHYHAH* 1 SKRQ HOGV I URP. LW EVRQP 1QQ)
RSHIDARQ/Z RXG\HHDFRUASRIAQ) GRIDH Z KLFK Z RX@ KDYHDP DMUDCOGYHYHH I HANRD* 1 SKRIVEXUQHA DOGWHHRERP LFVR * Y SKROVP LQQ) RSHIDIRY

* Y SKRQOP VR P MIDMWHLP SRWR KDOLQ) B\ P DQEIQEQ) D EWHINYHY SUR MIELAW | GRUIDUEHBZ. WHQHE RN DHIIH 7RAR\R * WY SKROKDY GYHBSHG DG
LP SBP HQME DPXWILE HADI UHP HOAZ 1\ LWKRWAQ) SONGHYAR P [ LP L] HWWHP DL LGDCBUR MIELOW R WP CRUGH/

* 1Y SKRQV SDUEHY KDYH DOR LP SBP HMS WIELE RSHDMY SRAHSUA/\R P [ LP 1) H\WH RSHDMRIOH I IAHR. R W\ \KFK DV SUYHIBIYH P DQMIFH DG
FOOQQ) R HIXLSP HOWF 1 SKRQEHIHYHAKDAKHHWNGY FOQHIEGIVWR P DQEQVXYLYCE MY CERYHIWFRP SHIYRY OGP MIDMWHGRZ QIGHUMIR GRUDHEUE DB/




& SERXUHAHY LOFOXAQ) 94\RRLQ 1 DAHVLI QU LFDQWFDAQ). REWEFGWWDWDQ GOG\R KLIK | HAVRUMBZ WOQDRNRO \VHBP HOMP H/

&\ SERXUHAHY/| CFH I QU LEDQAFDIQ) REWEFGY WDAFDQ GOG R KUK [ HRIMBZ. WEQLRMRQ\VHAMBP HOAP H/ DOG DMP SV LGFUDHWH YROP HR \WDQLRIRY/
PD QRAEHHIHRYH 6FDI0Q) FY SERXUHIAHY LY FMHMOR WHZ LGASUHIG CFRF-BBGAHR - Y SERXUHARYDVDP HIQVR S P HWZ KLFK Z LGASUIG CFRHBBCFHLY LP SRUEON
R WH FRQMXHS JURZ W DQG GHYHBSP QAR * W SKRQV BXMCHW 0 D) FY SERUMR GHERWY LFOGQ) \WH 9RO GHERN | CFH \LIQU LFDQAWADIR) FKOEBQIHY ) RJ
H CP SBi FY SERXUHFLHYDHAOP MG Z LW BASHRAR KRZ. P 00 WIQRMRQYY FOQRAPXUSHMHRQG 3DMASDQVIQWHRY SIREXUMR HRY VWP GHEDM SRMMICCSSURAKH/AR
LGRUDICQ) WH DHIIHQ® BHUR WIQLFRQY SHUMHARGG \WDAKH GHE RUN FDXQ KDQG®! D05 KDYH LP SBP HOMS P HKDQMP V RUDUH BMHUAAQ) Z D VAR LGRUHDAH VAR \KFK D/
LGFUDUQ) \WH DEBZ CEGIM] H/R EGANY DG WHIH RIHWHQ® BHUR WIQIRMRY/ SHUEGAN DOG\WDEQ) DKRU RABDSDMMROR @VBLO DAEEDHRM-DIK HIIGH Z KIFK
Z RX@ RABIXLH HYHY MQIBIWBQLANRQ\R EHLGFOGHG LOHYHY MQIBIP LGH IV RUYDICDRUY EGAN + RZ HYHU WHHLY R JXOIQMWDAD). R WHP HKOQMWP VIQ STFHRU
EHQ) H SEUHG I RUIGRUDIQ) \WHVDBIR VHWBP HOAR R SERXUHR DJG \SHAILFDD YAWRQWIQTRNRYY Z LEHH | HAMWH RUKRZ &) WH Z LOWBNHR EHFRP HH | HAMH
Z KIFK FRXGSDOHYHD O HAW U SKROIVEXMGHW

7WDQUDRANRY | HAVP D GHRUHDVHGHP DG RUYARRIQ DG SUHYHIW SDOMRQWWDWARX @S DGYHYHD LP SDRADQLOYHIT HIAD* U SKRQ

$VWHQ®BUR BWWRQ/ ¥ DEH5 IRJVROQ D EGAN LQ D EGFNAKOIQ GRUDAY WH LGRHYH | RUP LGHY R FRQMAH R FRQUEXM \R \WH YAVRRIQ GHERIN P D)
WDQANRD I URP D \HAKZ LG R WEQULRIRD | HA |, Q RUGHUWR LGFHQIN] H P LGHY/ \R FROIMH VR FRQUEXM R \WH 94\RRQ GHEZRIN \KH Y%AWRQ GHEZRIN P D HWHUIRUP 0D RJ
LQRJP DI WDQMRQ! URP DVHASY DGR MBQLRMRY | HHAVHIHG XSROVRYLQ) DEGFN 7 KLY WIQMNRQ FRXE EHOFFRP SDKHGE! P LGHYIQE-SHIG® HDRMY \R UFRGLOWH
EGANWWH \RYHRID WRHWDIQLRNRO/ \WDNGFOGHSD P HAR DWIQERNRY | HH |, | WDQORAIRY| HAV SOG | RUVARROQWDIQLRANRYY EHFRP HWR KLIK WHP DASOFHP D EH
UDRBQMR CFR-BAARROQ DY D P HIQV R SDP HADJG H MY XVHY P D EH P RAYDAG \R \Z MK 1URP S4\RRQ \R DERMHU R SERUHER  RUWR [LDARXUHA  ( WHUWH
UITXLP HWURP P ICGHY R KLIKHJMBQUOANRY | HAV 1Q H FKDQIH IRJUBFREQ) WIQORNRYY 1Q D EGANAKOLQ RUD \R\E DUH XSIUDGH \WDADAORP DIVFDID AOUHY 1HY IRJDT
WDQLANRYYP D GRUDHGHP DG 1 RUVARRQ DOG SUHYHIMKHH SOQUROR \WHOAWRIQ GHE RN VR WABICP HIFKDQIVDQG FRP P HIADOEXMGHARY WX 1Q D UHSFURQLOWH
SUFHR YAWRRIOQWDAFRXS DOYHIHD P STFW (Y SKROIVEXMQHY * HRUHDHG XVH DQG GHP DOG | RUBMERIQV WD U SKRQ KDY DFRXP X@AGP D DEHYHD O HAAKHUYDOH DG
PD COHYHD P SCRAQLOMIY HOND* 1Y SKRO

7KHSUFHR %AWROQP Dy EHDIHARGE WHVDBIR YAWROE RKMHUYHKLEGVIQYHXDY LQYAWWROQRUMDANG) %ARROQP DNV

7 KH JGEDOP DUNHATRUYAVRRO LY FKOUTAWL HG B\ VXSSO FRQAMEIQVARDAGLIHJIURP WRVH SUAHAIQ \KH P DUNHN | RUFRP P RAMY RURKHUDWHIV \KFK DV JRT DOG
\OHU 7 KH P DIH-P DIFDCSURRFRY XQGHUZ KIFK YARRIQLY P LGHG SHP IMKHFUDIROR DAP MG SUGHMP LGHS 0P RQAR FXUHR Z KIGIRKHY KDYHCR P IWEEDKHE RO
VREDXSSO 7R \WH H \WARDARKNHUYHUEBY LAY LQYARRIQO RIMEFN.GQ) YAWRQP DNV RP DQG FRP HR UWSUAHAD VI QL LFDQABIRSRMRQ R \WH GHP DG | RUVAVRQ
OUHUGEP SIRYR WHVERXUMAYR KRV YHUFBY DG WH\KEVHDXHVNDBIR GARRQE. \KAK YHKLFGW FRXES QHIDYHD O HAVW/AVRRLQ SUFHY DQG\MHUH RUA D HAAKH YDOH R
WHYMRROQKRTAQIV* Y SKROKRIB/ 6XFK HYHVFRXTE KDYHDP DMUDCOGYHYHH I HAWRQ* WY SKRQW CELON R FRQMXHDYDIRQ FRIFHQRM SXUKH* WY SKRIVGE \RIDAD\
DADED Z KIFK FRX@S KDYH D P DMUIDODGYHYH HI HRARQ* 1Y KRV BXMCHN SIRSHRAV RURSHIDIRYY DQG SRAQIID \WHYIDHR [Q EMROQWDA I SKRQ P LAY RURKHZ M
CFTXLAVRUKRIBY| RAWRZ QLFFRXQN

7KHGYHBSP HOAR RKHURY SRRXUHAHYDQG RUGLI MICEXUHZAHYP D DOHYHD Dl [ HAWH YDOHR YA\RRQ

7RWHH \WIARDARKHURY SIRRXUHGAHY DIH LQARGEHE LOR WH P DN DQWIRNRQ DG DUHVKSSRIMG B \WHG-B®R P HOAR \LIQULFDQARRXUAHY WH\KFFHWR Q)
KK RY SIERXUMER FRXGGOGWR DGHRUDHIQGHP DQG NG WHSRAMMICH FOMRQR H M) FY SIRFXUHCARY \IKFK DV94WROQ

, QDEAMRY FHDOEDON LQVRP H FRXQIMHY KDYH WEAMG R LQARGAH QI MU RP VR GIDOMIGH:  KHKHURUGRARH LGFRSRUDM EGANAKOLQ RUMP LAOUWFKGRERI\
FHQADDEDCON GLIMIDAXUHGAHY DY B DOWQEHULQ WH MKIQ) MUNGRNRY FRX@S KDYH DR DGYDREIH LQ FRP SHY) Z W RUWSTAQ) 94\RRQ DG RKHJRY SERXUHAHY DV D
PHAXP R H FKOQHRUMRLHR YOOH $ VD UAXOWKH YDOHR YAVWROQFRXT GHRDH Z KUK FRX@ KDYH D P DAMUIDOOGHYHHIHAARD* W SKRYVEXMGHW SURGHRN [ LGDGADC
FROGURY DOGRSHDIY AW

,| DP DIFARXVDRARURJEREHINRRILQVFROARIQ H FHWVR R WHSURAHAQI SRZ HUCRYHRQ D). AJMICDVACHERN LOFOAQ) WHYARROQ QHERIN WA/ SRIMEGIWDA
\XFK DARURUERZHAFRX@ P DQLSXOWMWHEGFNKDIQLQ D P DQGHMDWIGYHYIHD Dl HAVDQLQYIT HIAR* U SKRQ

,| DP DIARXY CRRURUER@WD YROQM-URUKIANHG FRIBRIR) R FRP SXMY FROARTBG B\ GHERINHG \R \B DUH FRRGBDICY WHCRMRY/ R \WH FRP UMY RAmQ/D
P VRV R \WWH SURFHMQ) SRZ HUGHAFDAMG \R P LQQ) RO D) GJMIODIMAMHERN LFOGAQ) \WH %ROQ CHERN P D BH CEG! R DIMJWH EGANFKOQ B FROIMKRIY
DOMIDMEGANVLL WA CEGIVR \RYHI RUVKFK EGANYI DAMAMDQWWH U DQE-UR WHP LGHY RQWH EGFNKOIQ FDQ DG YOG EGANY , QVXFK DEMIDMEGANY \WHP DIFLRXVCARU
RUER@HRX@ FRQMROH FOXGHRUP RAl\ WHREHIQ R WBQLRIRYY \WRXIK IWARXG CRAVHHDMGH. GILMICDAHVRMBQLRNRD/ XM \KFK FROAROS Q) DEMIDMEGANY
\WH P DIALRXY CRRUFRXGS * GREGI\SHG IWRZ QAIMICDAHNV LH \SHIG\WH\CP H QJLMIDDAHNLQ P RIHWID RHWIQORAIRY DQG SUHYHAKH FRQLLP DIRQR . REHUXVHY
WEQRMRQY I RAR GRQ) DY/ IWP CQIEQY FRQIRO 7R \KH H \WQARDAGKEK P DIFLRXV CRRURUER@HAGRAY QR LHTS LW P CNVRUMY FRQIROR \WH SURFHWQ). SRZ HURUWH GLIMBODAHN
FRP P XQUV GRHY CRAIHVRARH | UDXXBQAEGANY DV P DIARXY UYHYQ) O FKOQJHY P DCH\R \WH EGANAKOIQ P D RAEH SRMEG! 6XAK FKDQIHY FRXES DGYHYHD O HRADQ
LMW HONQ* U SKRQ




) RUH [P SB [Q@MO D DIGHI® -XCH DP IQQ) SRRONGRZ QDV* + DK IRCBSIRIFKHGDG GUQI D \R KRXUSHIRGP D KDYHH FHHEHS WHWUAKRTGR
R WHSIRHMQ SRZ HURQWHYARROQGHERIN 7RWHH WMDY + DKIRAGH AHG R \WHSURFHMQ) SRZ HURQWHCHE RN USRIV LQAFDM\WDABKRK WUHAKRTS
Z DAKSDWHG| RURQD DWKRWBHIRG DOGWHHDHQRUBRWR D P DIARXVIRRMW RUFRQURCR \WHEGANFKOIQSHIRP HGE * + DK IR ) XUKHIP RH \WHSURFHMQ) SRZ HJ
LQWHP LQIQ) SRRODSSHIW\R KDYH EHHR UHBLHAMG VR RIHUSRRY RQD YROQEY EDUVE, SOMASDONLQWH* + DK LR SRRO DVKDG BHY GRGHIQ SURULQXBGRHY/ Z KHQDP LQQ)
SRRHAHIG R WHSIRHMQ) SZ HIRQWHIARRQCHE RN

7 KH CBSURCRK \RZ LB/ 006G SRMEBGIFIRMQ) R \WH  \WUAKRTS LQAFDM D.J BDMJIUMN WDAD MQIBH P LQQ) SRROFRX@ H HWDARRUM RYHUWH YDICDARQR GJIMEC
DAHARDQORNRYY 7R \WH H WOAKDAKH QLI VBODAHV HFRY WP V GR QRACFIR HOKUH J DM GHAHADT] DARQ R GILIODAHAP LQQ) SIRFHMQ) SRZ HJ WH [ HDIELOW R D
P DIFRXVCARURBEIQQ) LOH FHWR R \WHSURFHWMQ) SRZHURQIQ QIMICDAHAHERN HI  WURKIK FRMWRCR DOLIHP LQQ) SRRORAWURKIK KOANGQ) \KFK DP 1QQY
SRROZ I@IGRIDH Z KIFK P D DGHYIHD LP STRATQLOYHIR HOND U KR

7 KHGFHWDT HSQDMHR R SBRXULHDR AP VP D GOG\R\VEZ. RULGDGHTXDMURSROHAR FUNAY ZKIFK P Dy GHIDIYHD Dl HAW U SKROIWVEXMGHW

7 KH G-FHD HG DMHR WHIRHIDFHR FY SERXAUHER AP VP D B0G R LGH I HARYH G-RMRQ P INGQI WDAGRZ V GHYHESP HARUSUHYHOV D GHEZRN | URP
RYHFRP L) HP HJHARBWEFGY * RYHODIFHR POQ Y SERXUHR WP VIVE YROQEY FROHXY DG RSHD FRP SHMIRD Z 1\ QR FBDUGDGHIKLS VAKFMUH RUDAKRUMY
7R\WWHH \WAMDANR FDUM LQFRSRIDMIRHDFHR WHYAWRQ EGANFKOIQ GOGB/\R LCH | HARYH G-AMRQP INQ) \WDANGRZ V GHYHBSP HQNIGIURZ W R \WHOMRRQGHE RN
SIRRFRO* W SKRQVEXMGHWP D EHOGYHYHD DI HAMS

7 KHRSHR \RXUPH WIKRMUH R \WHYAWRRLO GHE RN SURRFROP HIQV \KD/H FROMEXRLY VR \WH SURBFRCOUHIHH.DD QRAGLHA® FRP SHODMS | RAWHUFRQUEXMRQ/LQ
P DQEQQ) DOGGYHRSIQ) WHSIRBFROS | IOUHVR SURSH® P RAVRUDIE XSJUDCHWH SURRFROFRX@ AP DIHWHYARRQ GHE RUN DG DOLOYHWY HOAD* 1Y SKRQ

7 KHYAWRROQQHE RN RSH.IDAMY EDHE RO DQRSH \RXUFHSIRRFRCP DQEGHSE. FRQUEXRY QUIHD RQWHIARRQ&RIHSIRWANRD* LW XE $ VDQRSHD \RXUH SURMAW
YARRLQ LV CRAUBUAHOMG B 0O RN LADORIDQ] DARY RUDAKRINW $V \WH YAWRRQ GHEZRIN SIRFFROLY GRAVRTE DG LW XVH GRHY GRAJHIHDM UHYHDMY | RU FRQUEXRLY
FRQUEXRLY DUH IHHIED QRAFRP SHOWDMS | RUP DQEQQ) DG XS WHIARRQ GHE RN SIRRFRO 7 KHOAN R JXDUIQAHG | LODGADOLGRHOAYH | RUFRQUEXRLY VR P DQEIQ
RUGHYHES \WHIARR QCHE RIN DQGWHOAN R JXOUDQMHG UARXUAHVR DEHDXOMD DE3HNVHP HILQ) IWKHYZ W WHYARRQGHE RINP D UHSFHLGRHMHAR DRIV RHIAKHY
DEHNOMD RIQDWP HD P DYGHJ & KD HAR DAIMICDAMHNHE RINKDA W SKROLYP LQQ) RQP D CEYHYHD O HAADQLOYHWY HOAD* U SKRQ

7KHLP SDAWR JHRSRIWADCDQG HARQRP LF HYHDWRQWH\KXSSD DQGGHP DG RUVARRQ LY XGRHIBLO

* HRSRDWDORIVAYP D P RIYDM @LIH VA SXUKDAY R YAWRRO DG RKHURY SIBRXUHGAHY Z KLIFK FRYXES LGRUDH \WH SUFH R %AVRRQ DOG RKHURY SIBRXUMAHY
WIBGD 7KVP D LGRUHDHWHONHIKRRG R D\KEVHNXHABUFH GHRBDH DY FUMY GUYHD SXUFKDUMQ) EHKDYLRUGMISDMY Z KUK Z RX@S DEYHYHD O HAAKH YDOHR * WY SKRQV
YAWRRQ YDOH| RTBZ Q) \KFK GRZ (. DL DENVR HOWE XA UMW DUHMP LOUVRWWHUMWR SXUKDIQ) FRP P RAMVIQXGRHWIQWP H/ \KFK D/ARHUMIR SXUKDUQ) KRTQ) RU
\HIY JRG $ GMCDIYHD DY DQ HP HILQ) DARHAFRDW Z W @P MG CARHBVEFH DV D SD P HQAM WP RUFRP P RAW  JEEDORINAY DG JHHIDHRERP [F GRZ QMO P D)
VAR HLQYHIT HINQYAERQDYLOYHARY/| REXVWHULQYHKR HOVRQGW YRIAMD DAHNRDAH/DYDP HIQVR KHEILQ) \WHULQAHT HAIMY

$ \VOQ DOMIDAYHR | LDAPXUHAH/ WDADHECANHG EY AHQADDIRYHEP HOW YAWRRQ Z KIFK LYV UHIMYHD G V\XEMPAR XSSO UG GHP DOGIRIHY + RZ \MAK VXSSO
DQGG-P DG Z L@EHIP SCRMGE. JHRSRIWICHYHQVLY @LIHD XQRHWEQ EXWARXE EHKIOLP | XOR* (Y SKRQ 3RIMFICRUHRGRP IE FUMAVP D P RAYDM @I H VA CFTXMMRQY RU
\DBVR Y4\RRQHWHJIGEDD RUGHID 6XFK HYHIV FRX@ KDYH D P DMUDODGYHYH H | HAARQ* (Y SKRV CELOW R FRQMH DV D JRQ) FRFHQ RUMR SXUKH* I SKRQV QHEZ

DM\  DADD Z KIFK FRX@ KDYH D P DMUDODGYHYH HIHRARD * 1Y SKRAV BXMGHY SIRGHRAV RURSHIDIRYY 05 SRMONID \WHYDOHR D) EMRQWDAF WY SKRQ P LGH/ RU
RKHZ IVHIOFTXLUA/RUKR®Y| RUWRZ QLFFRXQWV




* W SKRQIDAHVUMWVR, QMCHAEMXSWRYY Z KIRK FRX@ KDYHDQ DOHYHH | HFARQWHSUFHR %4WRRQ

$ QVXSIROR WH, QMCHAP D DI HAAKHXHR YWRO * HHID %WRQDIG* U SKRIVEMHWR P LQQ) YAWRQDHG-SHIGHAKSROWH, QMGG MIQILFDN
AVXSIRY LQ , QMICHAFRQGHRAIYW FRXES GMXSAD FXUHER v GHE RIN RSHDARQY XQIDWH AMXSNRQ 1V WRYHS DG KDYH 0 DGYHYH HIHRAARQ WH SUFH R %R DG
* Y SKRQVIEOV WP LHEWRQ

) OCRXDNRQVIQWHSUFHR BMVRRQP D MIQU LFDQ® LQ OXHAHWHP DUINHABUFHR RXUBMRQ KRAQIVDQGWHH RH \WHSUFHR RXURRP P RQWRFN

7R \WH H \WQAIQYHWRLY YLHZ \KH YDOH R RXUFRP P RQ WREN DY @ONHG \R \WH YDOH RUFKDQIH LQ \WH YOOH R RAUELRRQ |0FWDIRYY 1O \WH SUFHR BVRRIQP DL
\LIQULFDQ® LQ OHIFHWHP DINBUFHR RXUFRP P RQWRAN

,| ZHIDORJWRZ RXUKDWK DM ZHP D\ BHXCDERIWR FRP SHM DQGRXUIHXAVR  RSHDINRQVFRX@\XI 1 HJ

* HHD® DEMROQP IGHIVACIFHR \ROLQ) DEGAN RQWHYARRIQEGANAKOIQ DG HQQ) DEMRQUZ DGLYDIXQAURQR \WHP IGHIVKDK DM LH WHIP RXQ\R
FRP SXUMQ) SRZ HUGHYRAG \R VKSSRUY \WH 94RO EGANFKTIQ  UHIMYH VR \WH JBEDOGHE RIN KDK DM $ V JUDMDERSMRQ R YAVRRIQ RAFXY Z HH SHAWKH G-P DQG IRU
YR Z LAGRUDH | XUHU GIIZ Q) P RUHP LQQ) FRP SDQHY LQR WH LQBMY DG WHIE LGRUDICQ) WH JBEDOGHE RN KDK DM $VQHZ DG P RUH SRZ HIXOP LGHY DM
G5B H5 WHIGEDOHE RIN KDK DM Z LGFRQMXHWR LIGFUDH P HIQQ) DP LGHIVAKDGRHR HOQQ) EMRQUY DB/ Z LOGHRIGHXQBW IWE-BER VDEAMRICKDK UDMDASCAH
ZWNWWHIGOMY $ FFREQIO R P DQEQRXUFKDFHVR HIQQ) Q¥ EMRQUZ DB/DG WP 0QQ) FRP SHMYHIQRXULQGMY  Z HP XWAHN R FRQMXOD DG P IGHY
RJIURZ RXUKDWK UDM DYECFHZ WK WHJ URZ WK LOKHYARR.Q J BEDOCHE RUN KDV UDM + RZ HYHU DV GHP DG KDV LGRUHDHG DG VFDUAW LOWH\KSSO R GHZ. P LCHY KDV UAKEMG
WHSUFHR G P LCHY KDV LRBDHG \KOLS® 05 Z H H SHRAARLY SURFHW/\R FRQIMGH LO WKH | XWXUH DY G-P QG | RUEMRQ LGRUDH/ 7KHHRM UL WHSUFHR BMRQ LY GRA
K LFLHQ® KUK \RDIBZ. XVAR | XQG RXUKDK UDAMJIURZ \WKURXIK GHZ. P LGHUDFTXMMRQYDQG L Z HOMHRKHZ IVHXQTEBIVR CFFHW DEAMR DCFDSABOR CFTXUHWWHHP LGHY RXU
KDK DM P D WIIQDM DG ZHP D | DDEHKLQE RUFRP SHIVRY |, | WY KDSSHY RURKDRY/R HIQQ) QF BVRRQ W DB/ Z RXGB GRICH OQG DY VKK RXUUHKAV R

RSHDNRQY DG LQDGADCAROGUROP D \KIHU
5 \W5 HIWGWR 2 SHDINRQY
* (N SKRQLYDQ WD WBIHFRP SDQ DQGKDVD AP MAGKIRY R JHOHDIMY SIR W

* WSKRQZD/IRPHGIQ2 AREHU  DQGKDVD QP MG KIMIRY XSRQ Z KIFK DQ HYDDDIRQ R * W SKRYV SHIRUP DQFH DOG | XWMUH SIRSHRAV FOQ EH P OGH * W SKRQ
EHIDQ P IQQ) RSHDIRY 1Q 6HBAP BHU DG KOG QR SUMRXY H MY RSHDIRYY * 1 SKRQV PAUMADQG SURSRVHS RSHIDARQY DUH \KEMPAR DIDR \WH EXMCHN UMW
DARFADAGZ M Q. HOMSUMAY 7 KHHLGFOGHONHD | OFXDIRQVIQRSHIDY WAXOVDY* 1 SKRQU-DRNVVR GHYHBSP HOVIQLWP DINANP DI HYIWJIURZ W DG RSHIDIRYY DOG
UASRBARWHHOU R FRP SHIVRLY LQR \KH P DUNHA) XUKHU \KHH LY QR DAKUDFHWDN Y SKROFDQVKFFHAIX@D H HPAM LW EXMGHW SO0 * W SKRQKDY KOG TP WG BYHOHY
JHIHDME MIGFH W EMRQ P ICHY EHEP H RSHDIROLQ 6HBWP BHU DQG FROHTXHD® RG-S GRHVLO DG * 1Y SKRQ JHH.DAG P LQP DOSIR W LQ

DGP D QRABHCEGIVR VKWBEQ SUR VELAWN LOWKHI XUMUH

* 1 SKRQP D\ EHXQDEGIWR DARHW/AKI | LAHWDGEWRCDCFDSMIOR | XQG LWRSHDIRQYRUI RUIXUMUH\ADMI LE JURZ \K LQUDAYHY

* Y SKRQV SXUKDH R LW IGHAR  BMIRQ P LGHY Z DV D FDSMIDLQMLYH SURWRWDGGE * WY SKRQ DQNASDAY \WDATXMUH VADADLE JURZ W LQUDIYHY Z LN VH EH
FOBABDLQMYH * 1Y SKRQKDY UIMVHG TP LG FBAMIOMURXIK SUYDM SOFHP HQMVR DM DQGH SHRAVVR UINVH DEAWRDOFCSAMIOR | XQG LW RSHIDNRQY DG | XUWUHRDMILE JURZ W
LQUWDIYH/ || * 1Y SKRQ UM/ DEAWRDOFDSMIDWURXI K. SXEQE RUSWYDM HIXW R THIQIV \WH RZ GHIKLS LQMBMAR * 1Y SKRQWVH LM WRFNKRTHY Z LOEH GOMG DG \WH
WP VR \WHHVHRXUMEY P D LGFOGH GRXEDIRY RURKHISUH HIHFH/ WDADGYHYHD T HAWF 1Y SKROIV WRANKREH WKW 1 * WY SKRQ UV DEAWRDOFCBMIDWURIK GHEW
IQAQ * WSKRQP D EH\XEMANR FRYHIDQWV QP (MZY RUUAKMRNY * Y SKRQ CEAOIV R VENHVGHALLE CRMRQY VKAK DY LGRXUIGY DEAWRIOGHEANRU@HY/ P ONGQ) FOSMIC
H SHIEWWUWVRUGFOUQ) GYIGHIBY ) XUKHU * 1Y SKRQP D' EHXQEGIVR UDIVHFCBMIQ DWP HY P OQGHU LK | LAHQANXDQIMEY RURQ\MP VIFRHBBEBIR * 1Y SKRQ Ll DADD, |
* 1 SKRQLY XQEGR UIVH\WH DEAWRDCFOSMIDGHHEHG R | XQG IWRSHIDNRD/RUH, HRAM| XUMUHVADAD L JURZ W LQADRYHY * 1Y SKROP D EHGWFRP SHMYHLQIWIQBAW 005G
IWUAKXOVR RSHIDARQ/COG LGDGADCFRQAUMRQP D \KI1HU 7 KHYDOHR IWAHRXUMEYP D DR EHP DMIDD DQGOGYHIHD O HAMG

* 1) SKRQ KDVD \XEMBQUDCEP RXQWR GHEWDQG\L QU LFDQWE-BWH M FHREQI DIRQY

2Q0D $ HRRIDH/ HAQ &$ // & *$QKRIDH  HOMHMG LQR DD ( TASP HW RDQ DQG 6HRXUM $ JUHP HOV\KH? $ FKRUIH/ ROQ$ JUHP HOV Z W
* WSKRQ2SR, // & ** USKRQ2SFR  DZKRD RZQHG\KEMADY R * 1Y SKRQ SXUXIDMR Z KIEK $ QRRRIDIH GOGHG* 1Y SKRQ 2 SFR WH SUGALSOOIP RXQAR
EVRRQ 7 KH GO LY SD CEGILQ SUGH SDOLOWIED HOV R E\RRQWWIHAHUZ W IQWIOIQMMAMDN — SHUDQ®P SO CEGIP RQKD LQEWRQ 2 Q0 DK

* Y SKRQH HRXWMG DQ CP HIGP HQAR \WHS GRRIDH/ ROQ$ JUHP HOWVWKH?3 $ GRKRIDH/ ROQ$ P HGP HONV Z KK [P RY RKHUWLQIV LGRUHDVHG WH LOMIAAUIDM\RX S
oDe




7KHS$ GKRIVH/ RIQ$ JUHP HOVDV P HIG-G B\ WH$ GKRIIH / RIQ'$ P HIEP HWFRQIELQY FHBIQ FRYHIDONV WDAP W+ 1Y SKRQV CEAOW \R HIIDIH 1Q FHEIOQ
WDQLANRQAKDAP D EHIQ* U SKROVEQ WP EHINQMBG XEVAAR FHIBQ @P WG H FHBNRY/ WHHFRHIDQVGRRUP D @P W 1Y SKROVCEMIV W RUSUIRAEIW U SKRQ
IURP SHIP W) D) R IWAXBMGDUNAR DVOSSIFCE®! [P RY RMHMAQIV

RO VHOGDH WM HJ DALIQ RURKHZ MHAVSRHR DORUDD SOWR R * W SKRQVEMROQP 1QQ) P ORKIQHY/ DG \WH&RCP L/ JUHP HOVDVGHIGHS
EHBZ  \KDNDUH SRUMG DV RO IDO RAWHEDD

NHE* 1Y SKRIVEMRQP 1QQ) P DFKLGHVDKRWGY | CROMVR * (Y SKRIVAKRFHOWUO DK
FU-DM LGRXU DWXP H RUEHQDEGHI RUDQ. DEAMRIDOQE-EWEHY RUFBDM (GFXUDIRZ. RUSHP MR H MADQ DEAWRIOTHY

GO AYIGHIB/ RURKHUGMUEXIRY RQ* I SKROWKDUY UHEHP  WMH RUSXUAKDH | RUYDOH DQ. * W SKRQKDUY P ONHDQ SO P HQAR WAIMH RURBVBQ WH
KUWHIGHLUR 0Q * W SKROZ DUDQVRURSIRYY RUP DNHOQ S P HZ W UASHRAR D). HORAWREDI DIRY

XHEMROQZ DIBWAMEG RMDAQ) H HFHMRQVHYIFH/R * Y SKRIVAKRIFH RU
P HIHRUFRQRIEDMZ WD) HIMV Z KHH* 1Y SKROLYGRAKH\XYLYLQ) HQIY Z LWRXWKHH HPAWRQR DEAWRIDOBDGRAXP HOV

,QDEAMRY XQEHJWHS GRKRIIH/ ROQ$ JUHP HOW* 1Y SKRQ LY UHTXILHG \R P DQEEQ D FRIDMID P LQQ) HIXSP HWWAIMIDDWHV RUS 6 GRIY FRYHIJH UMR R

| \MLYFRODAMDCFRYH DI HUDAR G DAVEHBZ LFOGQ) D/DUAKOR DGFIDHIQWHYDOHR \WHEMRQRUBMROP LQQ) P CRUGH/SRWMG DY FRIDMDOXQEHJ

WHS GRKRIIH/ FOR$ JUHP HWGHWR YRIMDW LQ\WH RY SR DAHAP DINVRURKHZ MH  * 1Y SKRQZ LADKDYH\R SURVLGHS GRKRIIJHZ W DEAMR DOFRMDMIOIQWHIRP R

BWRQ 8 6 GRIY RUDGAWRIOHTXSP HQV, | * U SKROLY XTEBIVR GR\R * W SKRQP D EHLQ GH DXOWQEHUWHS QRKRIIH/ RIQS$ JUHHP HWZ KIFK FRX@S KDYH D P DIMUDC
DOYHIHH | HAARQIWRSHDMRYY MIXAW |LDIADOFRYEWRY DOGUAKWVR RSHDIRY

C KB W SKRQ KDY QRASUHYIRA® EWHIFKHG DG LV FXUH® LQ FRP SIOGFH Z LW \WWH FRYHIDON FRQEICHS 1Q WHS QRKRIIH/ RDQ$ JUH-P HOWVDY P HIG-G B\ WH
$ GKRIJH/ ROQ$ P HIP HW* IV SKROP D EUHIFK WWHH FRYHIONV LQ WH 1 XM * Y SKROIV CELOW \R FRP SO Z W \KHH FRYHIQVP D EHOIHAMG B HYHON DG | CRRY
EH RJG LW FRQARD , QWH HYHQARDAF W SKRQ EWIFKHY RH RUP R FRYHDQWV $ GRRRIDHP D FKRRVH VR GHROUH DQ HYHOAR GH DXOADQG WHNXALH WD WY SKRQLP P HADMD
B0 DOCP RQVRAMBEQ) XQEHMHS QRRRIVH/ RDQ$ JUHP HOAIGG WP LODMDD. FRP P LR HQAR H WG | XUWNHUFUHEWIGG | RMFERH RQ\KH FRADMID 7 KH RFFXUWHFHR
D0 R WHHHHIVFRXEBKDYHDP DMUIDCOGYHYHH I HAWRD* Y SKRIVEXMQHW | LGDADFRGWRQ DG UAXWR RSHIDIRYY

* 1) SKROIV LQG-SHIGHWHI MAHS SXEQF DAFRXQIGY | LLP i UHSRUVRQBLOVDQ H STQDRY SO DSK WD SLRAH/AXEWBQMDOGRXBADERXY 1Y SKROW CELOM FROMXHDY
D3 JRQ) FROFHD'

* (Y SKRQV FRORIEDMG | LCDGRDOMBMP HW KDYH EHHD SUHSDUG LQ FRORIP LW Z W DFFRXQIY  SUGASBY JHHIMD CFAHBWG 1Q WH 8 QWG 6\BAV R $ P HIFD
3 $$3 Z KK FROAP SDMWHFRUMDOIROR * 1Y SKRQD/DIRQ) FRIFH.DDGWHUDT DARQR DAHVDGVDINM CAMROR ICEOWAVIQWHREY FRAHR BXMQHNV

BLOFH* WY SKRQ BHIDQ UHYHH JHHDIRQ LQ 6HBMP BHU P DI HP HQAKDY | LCDQRHG* W SKRQV RSHIDNRQY WURKIK HIXW DG G-EWLCDGAQ) DOGWH\DBIR WH
QJMSCDMNVHGHE\MURKIK P LQQ) RSHDIRY/

* W SKRQP D LGPXUDCAMRDOBAAY | URP RSHDIRQY QG GHIDAYHFDK RAMBZ VI URP . RSHIDNRQY LQ\WH | RUAHTE® XMUH , QWHHHNY (Y SKRO GRVIGRUBRRHY 1WA
PD QHGW UMVH G-BARUHMW (LDGAQ) R I LCDQRH W RSHIDARQY XQMRSHDIR)Y D FDKI BZ. SRUMYH + RZ HYHU \KHIH FOQ EH QR DAKUDGRH WDAKAK [LQDCAQ) Z LODEH
DYDLOEG QK | LAHATP RXQN QG RQ CAF-BEEGIWP V Z KHQ DG L GHHEHG RUDADID 7 KHSUHAMVH P RQNIGG\WP 1Q) R \WHIXQAQ) QHHBY FOQCRWEH GHMP LGHG CFRXUDAD DY
KLY WP H 006 Z LOG-SHIG RQ VHYHIDI CRRY LGFOXQAQ) \WH P DNHASUFH | RUWH XQEH®LQ) FRP P RAW PLGHG B\ * WY SKRQ DG W CHAW W SURAXUH WH BINXUHG P LQQ)
HIXSP HWOQG RSHDM SR MIE® * Y SKRQV | LDQRLOOMBAP HOWV KDYH EHHD SUAHOAG RQ D JRQ) FRIFHD EDIY Z KIFK FRQAP SO \KH WD) DARQ R DAHV DG \WH
DI CANRQR ICEOMY/IQWHR A FRAHR BMGHNV




* WSKRIVARWR DQ R WP DODIHP HOARUDGAVRY \WOP LW LCDELAWY \R H HRX\WM DQ H | HRAMYH \XFFHAMIRQ STQ  RULW LCDRLAW R DMDAADQG UMBLO TXDM HG SHIRQQHD
FRXQ@BDGYHYHD DI HAW Y SKROVEXMGQHN

* (Y SKROIVAXFAHW DOG | XWMUHJ URZ \K Z LO0G-BHIG\R D\ QU LEDQAGH UHROWHWN.GY DQG VHYLFHY/R! WP DI HP HUWIQGOBYMRY LGFOAQ) 5 R &K * I KRV
&KIH ([ HPAH 2 |1 IFHUDJG 61P 600P D * IV SKRQV&KWH ) LQOGADO? 111FHU * W SKRQ Z LAQHHE W FRQMXH\R JURZ LW P DI HP HOAIQ RUGHUVR DEBYDM SUAKKUH RQ LW
H LMY WP DQGLQRGHAR FROMH\R GYHES IWBXMQHW || * W SKRQVP DIHP HOMQFOGQ) 0 G KIWAWDAY WY SKRQP D P DNH 1D0ORZ RINVRIHKHUH | HRWHD DG
R H HOWM * Y SKRQW SO0V DG DMLY RQ DWW HD EDUY * Y SKRIV BXMQHN FRXGS BH KOP HG ) XUKHP RM Ll * Y SKRQ 10V \R H HHAM DQ HI HRAMH FRMIHR RU
\WFFHMRQSDOZ M\WHEWR [0Q P HPEHUR P DD HP HOMMHERWR VKK P DI HP HYSHIRQGHOP D \LIQU LFDQ® GMXSWAVEXMQHN

7KHBWR NA PHPEHYR P DIIHP HQARUDGYNRY WP FRXGBLQKIEIWY 1Y SKROIVJIURZ W SUIRGHRN * 1Y SKROIVIXMUH\KAFHWY DBR G-BHIG/LQ @LIHSDWRQ LW CELOW
\R DMEFWUABIQ DOG P RIYDMNH - P DI HP HQADG RSHDIMY SHIRQGHD$ V* 1Y SKRQ FRQIMXHV\R GHYHIRS DG H SDQG IWRSHDIRYY IWP D UATXILH SHYRGGHOZ W GLEHIHN
N DG H SHIHIFHY D5 Z KR KDYHVRXQE XQEEHMWIAQIVR * I SKRIVEXMGHN DG \WHYARRQ GHE RN LQGMY 7 KHP DINHANRUKLIK® TXOM LH3 SHYRQGHILQ WY LB

LVYHY FRP SHIMYH DQG* I SKRQP D EHXTEGIR DMEFKFK SHIRQGHD, | * 1 SKRQLY XQEGIVR DMERAKAK SHYIRIGHD LWBXMGHN FRXG EHKOWP HG

$Q YDODINRQ DALY BIHLVGL | LEEXOWR DWAKY

* (Y SKRQIV YOODURQ LY EDHG XSRQ D QP BHUR  HAP DM/ DG DAKP SIRQ/ WDAP D SURYH OAUVR EH LDFRXUDM RULGFRP SBIM * 1Y SKRQ EHIDQ LW RSHIIRYY 1Q
6HBAPEHU  DOGKDVAP MMGRSHIDY H SHIHFHOQGESHIRP DIFHKIMRY  Z KLFK P DNV YDODMRQGL | LEXAV

1 \WHEARRQ U D5 | RUVROLQ) EGANY DG WDQLRNRD | HAVLY QRAK | LAHQ® KLIK * WY SKRQP Dl QRAKDYH DQ DEHMXOM LGRHQMH\R FRQMXHP LQQ) OGP D AHDH
P LQQ) RSHIDIRY Z KLFK Z LEINHD GOGWR* W SKRIVI CLOUHVR DFKLHYHSUR MEELOW

$V\WH QP BHUR BMROQ UZ DB/ ¥ OGS |RIVRYLQ) D EGAN 1Q D EGANFKOIQ GRUDAHY * (¥ SKRQW CEOW R CAUHYH SUR MBI Z RYHY ' HRBDHG XVH DG
GP DG IRUEMRQUZDG/P D DoHIHD OIHAW W SKRQW LGRHQIWH VR H SHIG SUIRFHWMQ) SRZ HUWR \ROHEGAW || WHIZ DGR EMRQ UZ DB/ | RIVRVQ) EGAN OG
WDQUEANRQ | HHY DUH QRAK T LALHQ® KLIK * (¥ SKRORURKHUP LGHY P D GRAKDYH DQ DGHTYXOM LGRHOAH \R FRQIM)H P LQQ) DIGP D AHDHP LQQ) RSHDIRYY 0 LGHY A
RSHIDNRQY Z RXTS UWHFH WH FRIDRMYH SURFHWMQ) SRZ HURQWH QHEZRIN Z KLFK Z RX@S CEYHYHD O HAVIKH FRQ LUP DARQ SURFHW I ROMBQURMRYY LH \WP SRIIUO GFUDICQ)
\WH\SHHS DAZ KLFK EGHFNV DUH DGEHG R D EGANFKTIQ XQIOWH GH WAKHEXG(E DI HONQ G LEXEV | RUBGAN VROMRYY DQG P DNHWH YAWRROQ GHE RN P RUH YXQH.IE®\R D
P DIARXY CRRURJER@WREBQQ) FRQWOIQH FHWR SHIFHOAR WHSURFHWIQ) SRZ HUDRIYH RQ D EGFNFKOIQ SRMMDID SHIP WY \KFK CRRURJERGHAR P DQSX@MD
EGANFKOIQLQ DP DIHMWDADGHYIHD D HW* (Y SKROWV DAY $ UHEKAIRQLO FRQLGHTFHLOWH FRQ LUP DINRQ SURFHW RUSURFHMQ) SRZ HUR' \WH GHEZ RN FRX@S UAKONDQG
EHLUMYHME®B! 6XFK HYHIVFRXCSKDYHDP DAUDCOGYHYHH | HAWRQ* 1Y SKRIVEXMQHW SIRGHRAVRURSHIDIRQY DG SRMMII WHYDDHR D0 YARROQWDA I SKRQP LGHVRU
RMHZ VHOFTXLUAY RUKRTY | RUWRZ QLRFRXQN

YWRO PLQQ) TRV DH HHI\ IQMMYH ZKIFK PO WMMRMKH JHRIUSKIE GADMRYY/ R PLQQ) P DRKGHY DG KDYH D QHIDAYH HMUREP HAEDLP SCFW
* RYHIP QA XORYP D SRMNID UAMRAKHOEON R HPRMAMW XSSTHYAR SURYLGHHBRMAW \R P LQQ) RSHIDIRYY \KAK D/* 1Y SKRQV

0 LQQ) EMRQ WML P DMYH P RXQN R HBRUMFDOSRZ HJ DQG HPRMAYW FRIV DUH H SHRMS \R CFFRXQARUD M QU LFDQASRIRQ R * WY SKRQIV RYHIDARWV 7 KH
DYD.OELOW DOGFRWR HPRMAW Z LOUAMIRAKH JHRIUSKIE GFDMRQVR * W SKRVP LQQ) CRIYMAY $ Q \KRMHR HBRMAW \XSSO RULGRIHDHLQ HPRMAW FRAVIQ D)
GFDIRQZ KHH* 1Y SKRQSOQARRSHDMP D GHIDIYHD LP SCRARH YLCELOW DQG\WHH SHRMGHRGRP LF UHMLQ! RUBLFROQP LQQ) CRAVMEVIQWDABRFDARD

) XU * W SKRQIV EXMQHN P RGHOFIQ RI® EH \KFAHWIXODGG * W SKRQV P LQQ) RSHDIRYY FIQ RQ® EH SUR MIEG! UL WH FRW LGFOQQ) HPRMFDDSRZ HJFRWW
DARADMS Z \W EAFROQP 1QQ) DHEZ HADQ\WWH SUFHR YAWRQUINHD $VDUAKXOVDD HIXSP HWY Y SKROG-SB VFIQRI EHVKFFHMXOLL * 1Y SKRQ FOQ REBIQ CRFHW\R
I | LALHQWHBRMFDCSRZ HURQ D FRWAH | HARYH EDAVAKURXIK KRWGY DUDQIHP HNVZ LK P LQQ) COBAHMY * W SKRQVG-SE P HIWR Q. P LQQ) HIXLSP HQABIXLUA* WY SKRQ
R LG VWA Z KHIHWWDAN \KH DA ( YHQLL * 1 SKRQW HPRMFDOSRZ HUFRWW GR RACRUDH \LIQLLFDONORXDIRY/1Q DIG0Y SIRRYHGSHIRG/R BZ YAWRQSURH/P D
DOR FADAH* Y SKRQIVHDRMFDDXSSO \R QR G HIEHFRWAH | HARYH




) XUHP R UL AY SERUHA PLQQ) BHFRP HY/P RHZ IGRSUG JRYHIP HOMFUAMD. UG \R UAKURMRYY RQ Y SERXUMA P LQQ) | CAOMY DG WHUHHI

FROXP SIRQ PD \UJQULFDQ® [GFUDH 7KH FROIGHIE®! FROXP SIRQ R HBRMAW B PIQQ) RSHDRY PD DOR KDYH D GIDAYH HYLREP HQEDLP SCRW LGFOAQ)
FRQUEX\WNRQVR FIP DMPKDQIH Z KLFK FRX@S HAKH SXEQF RIQRO DI DOWMDIRZ L) WHXVHR HBRMAW | RUEMROQP LQQ) CRAYMNY 7KLY LOWMD FRXE GOG\R JRYHIP HMMC
P HDXU UAKUIRNY) RUSIREING) WHXVHR HBRUAW | RUEMRQP LQQ) CRAVMWY ) RUH PSB! IQ6HBAPEHU WH:  KI\M+ RAHLWKHE D WSRWHIDAQ) \WHE&TP DM
DOG( GHJ\ ,P SIFDMRY/R &U SR $ WHNVLOWHS QUG 6\BIAY 7 KHUHBRYNABIA \WDARH' HSDWW HOAR ( GHI\ DG ( QLRGP HBOBURARNRDS JHR \KRX@ LQUDMD SURFHW
R \RIFMEDID DG GHYHES HMURGP HQBDSHIRP OQRH OQG HHI\ FROMLYDARD WBEDGY | RURY SR DAHAMKGRBRILHY LFOAQ) P LQQ) HIXSP HOWBKRXTE \KFK P HOKUY
SURYHLCH | HARYH DATFKLEYLQ) \KHS GP LOMRDARG HOYLLRGP HQB0) RO \WH U-SRIWADTY | ROWHS GP LQMADIRQVR H SERUHH HRXAYH DRNRQY DG GILVMIROWR P IMRUHIP LCDM
WHXHR KLIK HHI\ LOMMY FROHIXVP HKOQMWP VIRURY SIR DAHAP LQQJ LO\KHS QWGEVBMY $ Q \KAK GHYHERSP HONOQWHMUMARIRQYZ KHIH* (Y SKRQSTIQV\R RSHIDM
FRXGBLQRBDH* W SKRIVARP SIOCRHEXUGH)VDGKDYHDP DMUDCOGYHYHH [ HAWRD* Y SKROIVEXMGHW SIRGHRAN | LCDGRDCFRAWR) DOGRSHDIY UKV

$ GAURTD \WH PLQQ) G FHIMY DAZ KIFK * W SKRQ P DQEQY IW P LQQ) HIXSP HQAFRXTS EH P DMIDED COYHYHD DIHAWG B\ SRZ HJRAHY 06 P LOU
AMXSIRYY * LYHQ WH SRZ HUUTXULP HOV IRU* 1 SKRQIV P LQQ) HIXSP HOWIMZ RX@S GRAEH | HDEB! R KQ WL HIXLSP HIARQ ELFN XS SRZ HUJHHDRY LQWH HYHMR D
JRYHEP HOABAMFANRQ RO HBRMFLW RUD SRZ HUREIH |, | * 1Y SKRQLY XQTEBIVR U-FH.YH DGHDOM SRZ HIKSS® DG LV | RIFHG R UHSEH W RSHIDIRQY GXH\R \WH DYDMELOW RJ
FRWWR HBRMFDOSRZ HJ IVZ RX@ KDYHDP DAUIDCOGHYHH I HANRY* W SKRQVEXMGHK SIRGHAV | LDADOFRYAMRY DOGRSHDMY WXV

* W SKRQVEMRQP D EHXEMRAR G \WHWRUUAMFNRQ RQ DFFHW/

7 KHHLY DUMWDARP HRUDOR * 1Y SKRQV EMRQ FRYXTS EHEWMRIMRBD &L SIFRXUHIAHY DHWRLHG LOFY SFRXUHEIA \IW/FRP P RID UHHWHG\R D/ Z DB B
KROHYR FY SERUHFLHY ZKIFK PO EHDFRHAHG\R H FKOQH DKRTHIV RY SBRXUHEF DAV $ FRHWAR * WY SKROWV EMRQ DNV FRXTS DOR EHUMMAAMG By A EHFUP H
\WFK DVDGHIDOR \HYIFHDMRN DIDLOMDVHYLFH DAZ KLFK * 1Y SKRQ P DIQEIQY D KRMS KRAZ DIBAG KRAZ DIBWH HY\R D) RY SBRXUHER Z DIBWADAY FROGHRARG R WH
,QMOHA* HHIDED KRAZ DEBWDUHHDHAR VHAXS DOGOFFHA WD Z DIBWIQFRTE WRIDIH EXVWRH DUHDOR P RUHVXVA-SWEGIVR KOANHY DG RMHAMFKQFDOYXCH IR QMY &R
WRLIHUH HYVR DO FY SRRXUMER. Z DEBKDAY GRAFRQCHRARMG VR WH, QMOHA* 1Y SKRO KR LW EMRQVRBID LQFRTS PMRGED0Z DBWZ W NH VP DDIHGE. %4WR 70V
&RBGWRIIHLYIJHHDD P RHVHRXUHWOIQKRAKRLDI H EXWY QRAG-D0 RUTXEN RUB XOUMEQORANRYY DQG* W SKROP D H SHIHFH@Y WP HIQIWDELQN R UASRIG\R P DUH/
| CFMDIRVIQWHSUFHR * Y SKRIVEMRRIQDWHV

+ CANHYRUP DIFLRXVCRRYP D OXQAK DAIFNV AR WADO FRP SURP VHRUMHRXUH EMFRQ \KFK DVE\ DAIFNCQY \WHOAARRQ GHET RN \RXUHFRGH H FKOQIHP LCGHY \MLG
SOV STNRIP V FRTS QG KRAKRUDI H GFDNRQ/ RUVR B DUH WURKIK SKIMKLQ) \AKHP HVRUBE! RIMHUP HDQY 6 HYHLDCHUIRLY DG GH HRVLQ VKK FRGHY KDYH EHHD| RXQG SURAO
LFOAQ) WRHWDAEMEGG\RP HIXQRMRDIW | RIXNVHYDIEH SREGXVHIIQ RIP DIRY ( [ SBABMRY/R | @Y VIQWH\RXUFHFRGH\WDADIBZ. P DIFLRXY CRRLYAR\BNH RUFU-DM
PRH KDHSUARA® RAPAUG ' HGWM* 1Y SKROVH I RWDQG SURFHAHVVR SUHNEWDRKHY * WY SKROVGHMFHY DVZ HID/* W SKRQWP LGHY FRP SXAMUM P VDQGWRHR
\KLLG SOV \RDAF WY SKRQ XV 1Q W RSHIDARQY DUH YX@HIEGI W R EHYHRXUMY UMWY LGFO@QQ) R BHDAIANY KK DY YLOOWHY DG Z RPV SKIMAQY DABANY GHIDOR \VHYLFH
DAMEFR\Y SK\ IFDORUHBRIRQE BN LQV HP SR HHWHWRUP VXH DG MP LOUGMXSURQY 1 URP XQDAKRU] H\BP SHUQ) Z WK* Y SKRQIVP LGHY DG FRP SXAMN P VRUWRH
R WILG SOMA/WDA I SKROXHYIQIWRSHIDIRY $Q R \KHHHYHIVP D DOYHYHD DI HAW Y SKRQIVRSHDIRQ/DQG FROHTXHR® * 1Y SKROWLOYHWR HOWDQG SUR MIELQW
7 KHEWRUGHMKAMROR DSUYDMNA BDAUHG\R DFFHW* (Y SKROVAIMICY DEBWP D EHLLHYHMEBIDIG* I SKROP D EHGHQHG DFFHWI RUDEDAP HWR IWEMRIQKRAQIVRU
WHKRTEQVR RKHYKHIS LOWRVHFRP SURP IMHGZ DBV * U SKROVEARWR CFRHWAR LW SUYDMNA VRUD GBS GRW UHDIM VR * 1Y KRV QLIMBCY, DEBV FRXES DGYHYHD O HA

* U SKROVIQYHWR HOWVDQG DAV




& SERXUHZAHY DHFRQURTDEGIRD B\ WHSRWHARUR ERK \WHXQTXH SXECF QG SUYDMNA VUHDY \R \WH GFOORURQICH QLI MIOZ DEPWQ Z KIFK \WWH DUHKHS
Z KIFK Z DI/ SXECE NH. RUDGAAN/ LY UH GRMGLQWHGHE RIMV SXECF EGRNAKOLQ * U SKROZ LOBXEDK WHSETE N UHDMY \R QI MY, DBWIQXVHZ KHY* 1Y SKRQYHULHY
WH UHFHSWR QW HY DG GWHP LDV \KAK LQ RIP DIRQLOR WHCHERIN BXW WY SKRQZ LAGHHG R D HIXOUE WH SUYDMNH VUHDIY VR \KAK QJMIOZ DEBWV : H\DHDOLG
DG NH-S SUYDM WH SUYDM NA V B \R RAUGIMEODIAVE. UHOLQ) RO YAWR 7UMAY DY GHLGHS KHHO PR WRLIH POKRG. VROMR) KHIB LQ D SXERH EXLO!
S MEDD VHRXUH HYURCP HOAEDHG RQ FMEEDWKHS LGB ERMSLIAWARY VR \O HIXOUG RAUGLI MBODAHV | URP \KH WIERW GRXIKRNRD RURKHULWAHY U \R KIFNHY D06
\MFKQRBULEDODMERN * 1Y SKROWV&( 2 KRD/* 1 SKRQMGH SUYDMNA V\WDADUH SURMARG Z LW\ R | CRRUDAKHQIFDIRY * 1Y SKRQ FRQ LLP V\WIQAMRDOYDIGW DG GBI RJ
UYHHUFRIQURQ\WWURXIK DALD UMHY DG UHFRGAIDIRQR %AW R WHBRW &XWRADOUGHNA VOHKHISE %AW R 7 XWAZ KR YHILE/UTXHAVZ W\ R | CRRUDAKHQIFDIRD
DG YIGR UMEZ V 7R \KHH \WAGFK SUYDM N VOHGWGHIR H5 RURKHZ VHFRP SURP VHG * Y SKRQ Z LODEH XQTEGI R CFFHW LW EVFRQ U DB/ DG \WKFK SUYDMNA V
PD QRAEHFCSCERIR EHQ) UMRIGE Q) GHEZRN $Q GWR SUYDMNA VUHDMY R QI DIBWXHGR WRUH* (Y SKRIVEWRRQFRXGKDYHDP DMIDCOGYHYHH | HAWRY
* 1Y SKROVCELOW R FRQMXHDVDIRQ FRFHORUR SAUKHIWGE DA\ DADID Z KLFK FRXT KDYHDP DMIDCOGYHYHH T HANRY* W SKRYIVEXMGHY SIRGHWRURSHDIRY/
DG SRAMQNED WHYDOHR D) BVRRIQWDA Y SKRQP LGH/RURKHZ VHOFTXLAYRUKRTY| RUWRZ QEFFRXQV

2 XUCHON R DARSWHRKCRBI\  LQ UHSRQVHWR FKDQILQI VHRXUWY QHHBY RUMHGY DQG UHIDQAH RQ WILG SDUV %\IR3UP H IRURXURG SRHY D RKDEBRIHWR WHVD -NHHELQ)
R RXUQJMICDWHNV

7KHKIMRY R QI MICDXMAN FKDQIHYKDAKRZ QWD FKOQIHY/ DG @UHKREHYR QIMICDAHVP XWNDEBAR \WKGREI LFOOFKDQ HIQREHMRVHRXUH DG\ HIXOG
WHUGIMIDDAHN © HUBD R VAR 700/ FRG VR H POMRG. VROMRQ KHIS 1O D SXERH EXIOVSK\ MFDID \HRXUH HMLRGP HMEDHS RQ HAMEQKHS LGB -
SRR HIXOUG RXUGLI LBCDXHNI URP \WHWERW GHNKAURQ RURKHULMAHY WD) \R KTFNHY DOG\MAKQREILFDCDAAN © HEHIHYHWDAMP D BHFRP HDP RUHCSSHDIY
BLJHAR VHRXUMY WDV DAKHM] HR RUBMROQKRTEQIVIURZ. 7RWHH WMARDAHNHIZAW R 7 ANRUZ HOUHXTEGIVR LGHQM DQGP MY DMRUMES G VHRXUMY WDV RXU
QJILICDRHVP D EHVXEMAAR \WH WERW GAMKRNRQ RURKHUDNIN Z KLFK FRXQS DGYHYHD O HRADQLQYHXR HONQXY 7R \WHH WAKDAAW R 7 WA (R RIHJ GHR \WH
PXUHAEDON.GQY FUMY CEGIVR\D HIXOUGRXUDAHIV Z HZ RXGSEHDAIMIR GWL \DHIXDAEQ) SIRRFRYI0O

, QFRULHARUI LDXGXGONAY SRRXUHIR WDQULRMRQVP D EHLUHYHMEG®

& SERAUHA  WDQORANRYY DUH LWHYRAIE® DG WRBD RULGFRUFA® WIOWHUHG FY SERXUWHARY PDL EH LWHWHYCE®! $V D UAXOVOID LGFRWHA® H HXMG RU
| UIXGXBRYARR O WBQLRNROY FRYXTS DEYHYHD O HAW 1Y SKRQV LYY HONV DQG DAHIV & SERXUHER \WDQOANRYY DUH GRVIURP DQ 0GP LQMADAYH SHYSHRRYH WHYHME®D!
Z LWRAWRH FROHQADQG CRAYH SDMASDARD R \WH BASIHAR WH RY SERUMHER 1URP \WHWDQLAIRD ,QWHRY  YA\RRQWIQLRAIRYYP D EH UYHME®! Z W \WH FRQURORU
FROHR DPOVUW R SIRHWMQ) SRZ HJRQ \WWH %AWRIQ GHIZRIN KRZ HYHU * 1 SKRQ GRY QRAGRZ. QRULY LW HDVED WD LY SKRQ FRXES LQ \WH [ XM SRWHW/ \KI | LELHY
SIRHKMQ) SRZ HAR HIHRAGKEK D UHYHYD0 2 GFHDWBQRAIRQ KDY EHHD YHU LHG DG UHFRUGHS LQ D EGAN WD DBEHG R D EGANFKOLQ DOLGFRUMAMDQ HUR DY SIRRXUHA
RUDWHWAHIR JHHDD Z LORAEHUYHMEBIDOG* I SKROP D GRAKDYH\K | LEHABHFARXH\R UHFRYHULWGRWHY I URP DQ \XFK W HURUH W, WA/ SRUEBGIKDMMURKIK
FRP SXWURUKXP DQ HURU RUOWURXIK \WWH W UXG SKIVKLQ) \VAKHP HYRURKHURUP LDCDRIRY * 1 SKROVAY SIBRXUHR U DB/ FRXTS BHWBQ HUBG LOLGFRUHAATP RQNVRAR
XQDAKRU HG LG SOV RU XQFROARTG CAFRXQN ) XWKHU DALY WP H \KHH LV QR \SHALLFDED HP HDMG 8 6 RUIRIAIQ JRYHIP HIBD BIXDRY LXMDY RU
SIRHRXRUDODARR MY RUP HKOQMWP WWURKIK Z KLFK R ELQ) 0 CRARQ RUARP SIQAHIDAQ) P MWIQ) RUMRBR RY SERXAUHEA |, Q\WH HYHOAR DBRW * Y SKRQ Z RX@ EH
UHIDQARQH MY SUYDMLQYHA DAYH HQIMMAR LMK DMDY. \KAK GRWR * () SKROVELRR QDM 7 KHHWLLEG SOV VHYLIFHSIRYLGHY UHD RO @B DD MY G AR SIOGHH
R, QMIHAVHYLEH SURNGHY Z 1W WIEMWRDOFRUARLGHY VR UHYHDOLG RUP DNRQ\KAK D/ \WH, 3 DEAMAHVR D) DMFNHYZKRP D KDYH\BIHMG* 1Y SKRQ 7R \WH H \WAKDY
* 1Y SKROLYXTEBIVR UFRYHUIW WAV URP \IKFK DRRQ HURU WH WRURKHURUP LGDOCRNRY \IXFK HYHW FRXES KDYH D P DMUIDCOGYHYHH | HANRQ* Y SKRQV CELAOM \R FRQMH
DVDJIRQ) FRFHOQRIR SXUMH* Y SKRIVGEZ DM\ DADID Z KLFK FRX KDYHD P DAMIDCOGYHYHH [ HAWRQ* (Y SKRIVBMQHY SIRGHRAVRURSHDIRQ/R DQG SRVQIDD \WH
YDOHR DQ EMROQWDA WY SKROP LGH/RURKHZ IVHIFTXLUAYRUKR®Y | RUWRZ QLAFRXQW




* WSKRQP D EHOIHAKMGE SUFHI RXDINRQVLQ \WHZ KRBAD® DQG UHBLOSRZ HJP DNV

0 DINHASUFHY | RUSRZ HJ JHHIDIRQ FOSCAW DG DGRAEDY \VHYIFHY DU XQBUHERBEG! * HSHOAQ) XSRQ WH HIHAYHHW R DQ SUFH UM P OIHP HQACRMIW
XQ@EHMINDE * 1 KR LFOGQ) EXVWRAIP WG\ DARP SWVR VHFXUHKRAMY VHYLFHY FRQALFW DV H3 1 HAY DQLGRUDHLQP DUNAABUFHY I RUSRZ HJU JHIHIDIRQ FCECAW QG
DAY \HYIFH/P D DSHYHD DOIHW W SKRYVEXMGHN SIRGHAW | LQDGADOFRIGURY DQGRSHDAY UKW / RY DIGWKRWAMP SRZ HUSUFHVP D | OFXDM\KEWEQMD
GHWDYDUHVR | CRRYRAWGHR * W SKRIVFRUFOLGFOGQ) EXWIRAIP MAG\R

(GFUDH/ DG GRIDAVIQIHHDARQFCECAW
FKOQH/LQSRZ HAMBIQP IWIRQRUI XHDADQSRVBNRO FDSCAMY FROMEIQVRULCH | LHHAHY
YROWDIZ HDMHUFRQAUMRYY SDUFEXDU® XQAKDID KRARP LABVKP P HYRUXQAKDID FRIBRUZ OP Z LOMY

WFKQRERI LFDOWU W UK LOFKDQIHVLQWHGHP DG | RUSRZ HURUIQ SDVQVR SRZ HUXVIIH LFOGQ) \WH SRMIMIOGHYHESP HWR GHP DQG MGHP DI HP HY
BRY H SDOURQ DG \WKQRERI LFDODGYDQR-P HQWLOQ SRZ HRUDI H FCBCELOM DOGWHGHYHESP HOWR G I XHYRUGHZ. \WAKQREILHY | ROWH SURGENRQRMRUIIH
R SRZHJ

| HEH.DCDQG WM SRZ HU P DUNHADQG HOYMURGP HQBOUHI XOANRQ QG GO MDINRY DG
FKOQIHYLQFBCAW SUFHYDQGFOSCAW P DUV

1% L SKRQ LV XQDEG! VR VHRXUH SRZ HJVKSSD DASUFHY RURQ WP V DFFFBVBEGB! VR (WD P DMIDODGYHYH HIHRARQ * U SKROIVEXMGHW SIRGHAN 1 LCDQRDOFRQAURY DQG
RSHDIM LHXWZ RXGRFXU

7R WP DQFRP SHMYHLQ* 1Y SKRVLQBMY * W SKROVHHWAR JURZ LW KDK UDM R P DARK WH JURZ LQ) GHIZRIN KDK UDM DQG LGRBDIQ) GHERUIN GLILEXOV R WH
YARRQ EGANFKOIQ DOG L * U SKROLY XTEGIVR JURZ. LW KDWK UDM DASDFH Z 1\ WH QHEZ RN KDWK DM * Y SKRIVKDGFH R HUQQ) BMRQIURP IWP LQQ) RSHIDIRQYZ RXTS
GHRIH

$ VKHORSWROR YAWWROQKDVLRBDHG WHSUFHR YAWROQKDYIHHIE CSSUHADAMG FDMQ) WHGHP DOGIRUQH. EMARIQUZ DB/| RAKFFHM X \RYIQ) EGANWVRY
\WHYARRLQ EGANFKIIQWR ONHZ INHLGRBDH 7 KLY KDVHIFRXUDIHS P RUH P LGHY/ R DIWP SWR P LQH EVARIQ Z KIFK LGRU-DVHY WH JGEDOCHE RN KDWK DM G-B® HG LOVKSSRWR
WHIYRRQEGANAKOQ

%HDAHDP LGHIV IHDAYHADFHR \MFRHM X \ROLQ) DEGAN DIGHIQQ) DG EVRIQUZ DG LY IHHID DIXGRIRQR WHUDAR WHP LCGH IV IQAYLGOCKDK (DM
EHOLY\R \WH JEEDOCHE RIN KDK DM Dy \KH JGEDDGHE RIN KDK DM LGRUDAHY D P LGHIP XWAGRDH W LQRYIGDOKDK IDMVR P OQEQ W AKDOF/R HIQQ) G BMRQ
WEZ DB/ 7KHHRH D/QZ P LGHY HOMWWH LQBMY DG DV P ICGHY G-B®  JUDAMIDGG JUDAMIQP EHY R LGRUDIQI® SRZ HIXOP CAAGHY H LMY P LGHY P XWAKHHN R
FRQMOID LGRUHDH \WHUKDK UDAMYAR UHP CL.Q FARP SHIMWH 7 KXV DI HHEDAN GRS LY FUDMG DY %AWRRQ IOV SRIX@UMN DOG LW UHIMYH P DNHABUFH LGRBDHY P RUHP LGHY
DIP SR P LCHEVRRQ DG WHYAWR Q GHE RIN KDK DMLY LGRBDHG LQUASRQH H M) P LGHYDQG Q. P LGHY GHYRMP RUHDGE P RHKDK UDM\R WHIARRQ EGANKOIQ
B GER Q) JUDAMIQE EHYR LRIDIQIO SRZ HIXOP DFKLGH/ LQ ) DNWP SR HOXUH \WHUCELOWAY \R HOWQ DEAWRDOEMRQ U DB/ GR RAGFUIHDH &RP SRQAQ) \KMY
IHEDN GRS \WHQHERIN G LEXAV R WHYMRRQGHERN LH WHLP RXQAR ZRIN P HDXUGLQKDKHY QHFHAOY \R\RYHDEGAN LV SHIRAFDM DEWVMG\R P OQEQWH
SOFHR Q7 EGAN DEAWRY/ Z W RHQGH. EGAN DEGHGWR \WHEGFNKOIQISSUR 1P DAMD HYHY WP LOAM/ DOGWHIE! FRQUROMH\KXSSD R %AWWRQ $ VP ICHYG-B® P RH
KDK UDM DQG \WHYAVER.Q GHE RN KD DMLY LGRUDHS \WWHYAWRRIQ CHEZ RUIN GlL LEXEY LV DOWVAMG XSZ DUB/B\ WXL P RUHKDK WDM\R EHG-BR HE\R\RYHDEGAN 7KXV
P LGHY DUH I XUHULGRHQIY HE VR JURZ \KHUKDK WDAMVAR P DQEIQWHURKDGRHVR HIQQ) G EVRIQUZ DB/, QWHRY  WHH GODSURFHIHY WKRX@ FRQIMXDD WSIFDM
WHP VHYHY XQIMDWH XSSO R DYDOEG! VRO LY H KDMMG |, Q UASRQH P LGHY KDYH DIWP SWG \R DFKIHYH JUDAUKDK DMV E. G-B® 1Q) LRBDIQI® \RSKMFDMG DG
H SHQLYH P LCHYLQ HHJI B DAUTXCQMY 7 KLY KDV EHFRP H\WWHYAWROQ P LGQ) LGBMN TV JWDN OP VUIFH 0 RURYHU EHFDAVHWHHDB YHY 1HZ P DQMOPMAHYR P LGHY
FOSCEGIR SURSHQ) DV LELHQADP BHUR P LGHYR DEHDXOM TXODW VR P HAARY GHHG \FDUAN UAXOVDQGP LGHUSUFHY/IGRUDH &RP SRXQAQ) WY SKHIRP HRQ WKDVEHHD
REHYHG\WDARP HP DX CRMHYR EAFRIQP IGHYP D LR DHWWHUSURHYIRUGH. P LIGHYDAKHP DNABUFHR YAARROQLGFRUDH/

$FFRAEQIO IR Y SKRKOWRP DQEQIWFKIFH/R HAQQ G¥ BMRQUZ DB/DIG WP DQQ) FRP SHIMYHIQIWIGEMY * W SKRQP XWYH-N R FRQMMOD DEGQH
P LGHYARJURZ WKDK UDAMDAECFHZ W \KH I URZ \K LOWHYARR.O GRE RUN KD DM + RZ HYHU DV GHP DG KDV LQRUHDHG DG VFDLAW LOWHAKSSD R G P LCHYKD/UAKTMG
WHSUFHR Q. P LCGHY KDV LGRUDHG QG * W SKRQH SHAW WKLY SURFHW/ R FRQIXH LO \WH 1 XWMUH DY G-P DQG | RUBMRQ LGRUDAY 7KHIHRIH L WH SUFHR Y4WRQ LY GRA
X LAHQ® KUK R OEBZ * 1Y SKROWR | XQG IWKDK UDMIURZ W \KURKIK GHZ. P LGHUDFTXMWRYY DG L * 1 SKROLY RKHZ IVHXQTEBIVR DFFAHW DEAWRDCFOSMIOR CFTXLUHWHAH
PLGHY * Y SKRYVKDK WDMP D WIICDMDOQG* ¥ SKRQP D | DEHAQGE IWARP SHIVRLY |, | WLVKTBSHYY * W SKRQVAKDGRVR HOQQ) Q7 EMRQUY DB/ Z RXG GHFICHDGG
DAKRK [WUAXOVR RSHDIRQY DG LDGROCARBWROP D\ HU




* 1 SKROVEXMCHWLY G-BHIGHINRQ DVWP DOQXP EHUR QLI MBCDWHAP LQLQ) HIXLSP HOWKSSTHY

* Y SKRQV BAMGHN 1V G-BHIGHWKSRO GIMIDDAHAP LQQ) HIXSP HOMKSSTHY SIRMAQ) D) DEHNOM XSSO R G JHHDIRQ GIMDDWHAP LQQ) P CRAGHY DA
HARQRP LFDOSUFHY \R PP HY LOMXAQ) R SXURKDH W KRG DG REHVROMRYY 7KH JURZ \K LQ* W SKRAV BMGHV LY QUG UHIDAG \R LGRUDHS G-P OG | RUKRXY
\HYLFHY DG GIMIDDXHNV \KFK DY YVRRQ Z KIFK LV G-BHIGHOAIQ OLIH SOWRQ WH DDMEOV R G JHHDIRQ P IQQ) P DAKIGHY R HIHG | RIVIB! DAD SUFH FRIGAYH\R
SUR MEGIAIMICDAANP LQQ)  D/Z HEDAKHWIAQ) SUFHR G MICDRANVKEK DV9ARRQ 7 KHP DINWBUFH DG DYDMEMN R G PLAQ) P CRAGH/| OFXMDM/Z WK \WHSUEH
R YA\RRQ DG FQ EH YRDWB! -+ LIKHYAVWRQ SUFHY LGRU-DHWH G-P DG | RUP LQQ) HTMXLSP HWDQG LGRUDH\WH FRW, Q DEAWR) DYP RIHFRP SDQHVVHHN R HOMAWHP LQQ)
LGBMY \WHGP DQG | RUP CAKLGHY/P D RASCFH\XSS® DG FWDMP LQQ) P CAKIGHHIXSP HINKRMIHY 7 KHIH DUH QR DAXUDGHHV\WWDAGI MICDRHANP LQQI HTXLSP HOAXSSTHY
Z |GDEH CEGI\R NH-B SCFHZ W DQ \KUH LQ GHP DQG I RUP LQQI HIXLSP HW) XWiH P DX CRMUGY P LAY P DFKLCH SXURKDH FRQAEAW DUH QRAIDYRUIE®! \R SXUKDHY 06
* Y SKRQP D' KDYH@AMBIRUCR UFRAUHLQWHHYHADP LQQ) P CRKIGHP DX CRMUHUGH DXVRQIWP LQQI P DFKLCHGHIVHY FRP P W HQIV | * 1 SKRQDQGLIWRXWRP HY/ DIHGRA
CEGI\R REEIQ DK | LAHQAQP BHUR QJMIDDAHAP LQQY P DFKLGHY DAYDYRIIEGI SUFHY IWJIURZ W H SHRABINRDY OTXL.AW | LCDGRDOFRQAMRQ OQG IWXOWVR RSHIDIRQY Z LOEH
QHIDAHD [P STRMG

0 LQQI P DRKIQH/UHD RQFRP SROHOWDQG LY. P DMIDIY\WDAP D\ EHVXEVMAAR SUFH I ORWDIRQVRUMKRUBIHY LOFXGQQ) $6, & FKLSVKDAKDYHEHHQ KEMAAR DQ RURQJ
\LJQU LFDQWNVKRUBIH

, QREWR XI5 DG \KWEIQ* WY SKRIVVHD P LQQ) RSHIDIRYY * W SKRQZ LOG-EHIG RO WLLG SDWNAY\R SURYLGH IWZ W $ 6, & FKLSV DG RIHUFUMFDORRP SRHW I RU
WP LQQ) HTXSP HQVZ KIFK P D EH\XEMPAIR SUFH [ OFXDIRYY RUMKRYBIHY ) RUH CP SB! WH$ 6,8 FKLS LV\KHNA FRP SRHR DPLQQ) P OFKICH DY IMGHMP LGH/ WH
HILFHR R WHGHFH 7KHSIRGAURQR $ 6,8 FKLSVWSLFDD WIXLYKLIK® VRSKIMIFDMG MAOFRQZ OHY Z KIFK FXWHM® RQ® D\P DOQP EHUR | CEUFDNRY | CLOMY RU
Z DHJIR(QBIHY LOWHZ REBOHACSCEBIR SIRGAQ) $ 6,8 FKLSVZ HIHUHFH® \KEWMRAR LI QU LFDQYSUFHLGR DAY DOGAKRUEI HANDAP D, RAFXUDI LQLOWH | XM

7 KHIHLY DOR D UMNWDADP DA CRMBMURVHIBUR $ 6, & FKLSVRURK-UGHHADY P LQQJ HIXSP HOWP D DEWWARH SUFHY DFFRAEQ) \R YRR RMHURY SIFRXUHERA
SUFH/RURKHZ MH \RWHFRWR GHZ. P DFKLGHY FRX@S BHFRP HXCBUHARBEBI DG H WHP HD KLIK $ VD UAKOVDAIP HY/ * IV SKROP D BHIRFHG\R RABQP LQQ) P CRGH/ DG
RMHUKDUEZ DUHDABIP XP - SUFHY \R\WHH \WARH DUHHYHQ DYDLOE® 6XPK HYHOWFRX@S KDYHDP DMUDCOGYHYHH | HAWRQ* W SKRIVEXMGHK SIRGHRV | LCDGRDOFROARD
DOGRSHIDY XV

* N SKRYWVHIDGRHSUP DU® RQDMQIGIP RACR P IGHUP D \KEMRAVRSHDIRQAR LOFUDHEUMIR GALIQI@ZY

7KH SHIRUP DQFH DQG UHITELOW R * WY SKRQW P LGHY DG IWWAKQREI\ LY FUMFDOWR * 1Y SKROV U-SXBINRQ DG LW RSHDINRYY Y4HFDAH* Y SKRO FXUM® RID XY
VAW 0Q$ QF LGHIWSHP LGHY Ll WHIH DU XY Z W \WRAH P CRKIGHY \KFK DVD GAUIQI Q. LOWHS 6,8 FKISVWH FPSBR * W SKRIVHQMHW WP FRXES EH DN HRAG $Q
VWP HURURUIOOWHP D MIQULFDQ® GHD WASRQHWP HYRUHYHFDAH* I SKROVM VAP \RIDIO$ Q. GMXSIRQLO* 1Y KRV CELAN W FRMXHP LQQ) FRXTE LAXAONG
®Z H\ IHB/ DG KOP LW BHEXBIRQ DG BMGHW $Q H SBMEGIZ HINGHW 10Z RUHURUFRP P RQR %AW 0O P LGHY FRXTS D HADDR * ¥ SKRQWVP LGHY \WHMRWM Ul D
GHHARURNHUI Q. H IMVDQGLYH SEWG * 1 SKROWVHQMHP LGH GHAFRXGS EHDGYHYHD LP STRMG $ Q LOMUIXSIRY GHID RUM P | LOUHFRXTES BAXANO! LDGRDOBRWAY D
GHFUDHIQWHYDOHR * W SKRIVVWHRN DIGAEP IHW* Y SKRVU-BXABIRD

7 KHHDUH UMWY IHIDAMG\R MK CRBILFDCREVRBVAHAH \WH YXQH.DEMIVR \WHJIGEDOXSS® AKOLQ VR YAWRQ KDUEZ DLHAMKSIRY DQGALILEXAVIQ RABIQIQ) Q7 KDUEZ DH
ZKLFK P D KDYHD QHIDIYHH | HAWRQ* U SKROIVEXMCHN

* Y SKRQVP LQQ) RSHDIRYY FIQ RI® EH\XFFHM XOD0G SUR MEGI UL \WHFRWR P LQQ) %WRQ LGFOAQ) KO DUH DG HPRMAW FRWV DARADMS Z W P LQQ)
YAWRQ DHEZ HWDD\WHSUFHR DEMIRQ $V* 1Y SKRQVP 1QQ) | CAMNV RSHDAY * W SKRQVP LGHYH SHIHFHRAEQY Z HIUDQGWIU DQGP D DOR | DFH P RUH I QI LFDQY
P DOXQRARQ/FDAHG B, DQ® BHUR H WDGHRXV I CRRLY EH RIG* WY SKRQIV FRQARD 7 KH SK\ MFDOGHIDEDIRQR * Y SKRQW P LGHY Z LaUBNXUA* WY SKROWR RYHWP H WEOFH
WRHP LGHY/Z KLIFK DHQR GBI HU XGAMRDD$ GAMRIDID  DAMHWAKQREI\ HYRYHY * 1Y SKRQP D EHUHNXUHG\R CFTXUUHGH HUP RGHYR P IGHYAR WP DIQFRP SHIMYHIQWKH
P DWW

$OR BHDAH* Y SKRQH SHAVR G-BUHADM DG P LGHY * IV SKRQ U-SRUMG RSHIDICY WXV Z LOEH GHIDIYHD O HAMG ) XOKHU WH JEEDDWKSSD FKOQ IRU
EARROQP LGHY LY SUWHI® KHDYIO G-BHIEHWRQEKICD Z KIFK KDVEHHQVHYHMD DI HAMGE, WHHP HUHFHR WHE29,' FRIRDYLXVIGEDCSDQEP LF 7 KHJIGEDOHIDGH
RQ&KICDD/DP OQWKSSTHUR EMFROQP LGHY KDY BH) FOMGLOR TXHIRQIQWHZ DNHR WHE29,'  SDQE-P LF DG &KICDIVEDRRQAY SERXAUMA P LQQ) DGWIEQ) 1Q
BKRXE P LOU RABBINY RU RKHJ GUXSIRYY W WH &KLQD EDHG JBEDDWKSSD FKOQ | RJVARQ KO DH RFAXU * WSKRQ PO QRAVEH CEG! \R REQ DEHIXOM
WBOAHP HQABDWI RU* 1Y SKRQIVH MY P LGHY RUVR REEIQ DEAWRIOP LGHY 1 URP \KH P DX CFAMUHURQ D\P HD EDVY 6 XFK HYHQIW FRX@S KDYH D P DMUDODGYHYH H | HAARQ
* |y SKRQWVIELOW W SXOKH* I SKRIVGHEZ MDA\ Z KLFK FRXGSKDYHDP DMIDCOGYHYHH [ HAWRQ* WY SKRQIVEXMQHY




* W SKRVXVHR \KILG SDUVP LQIQJ SRRYH SRVVIVWR DEAURDOLMY

* (Y SKRQUFHYH/EMRIQ U OB/ URP WP LQQ) CRIYYY \WURKIK DMLLG SDWV P LQQ) SRRORSHIDRU 0 LQQ) SRRYDIRZ. P IGHY\R FRP ELCH\WHUSIRFHAQ) SRZ HJ
Z KIFK LGRUDHY P LGHWT AKDFHY R \RYLQ) EGANY DQG WFHYIQ) EMRRQ WZ DB/ 1URP \KH CHERIN 7KH U DB/ DIH GMMEXAG B\ \WH SRRORSHIDRU SUIRSRWRTD R
* 1Y SKROIVFRQUBAMRQ\R \WH SRRIVRYHIDOP LQQ) SRZ HJ DAMUGHSAI WHCBSOFDEBISRRO HH Ll DO XVHG R VRYH D SOMEXQUEGAN RQWHIARR QEGANKDLQ 6KRXGWH
SRRORSHDRUVM VAP \KI | HIGRZ QP HGHWR DR EHUDIMN \VRI\& DUHP DDXRIRQRURKMHUMKH * 1Y SKRQVIELONV R P LGH DG WFHYHUYHOHZ LOEHQHI DAYHD (P STRAG

* L SKRQ UHIHY RQ KRN DUDQIHP HOW\R FROGAAW EXMGHW DG WH DYDIOEMIV R \XFK KRWMQ) DULDQIHP HOW LY XQRHBLO DQG FRP SHIMYH DQG P Dy EHOIHRAMG B\
FKDQIHVIQ UHIXOMRQLQ RHRUP RIHFRXQUIHY

* 1Y SKRQ UHIHY RQ W KRG DUDQIHP HOV Z WK &RCP IOV / & DOQG \R D GWHUGHIWH &RIHBAHNIF ,GF \R SIRVGH P LQQ) GO AHQMY DQG KRWIW P LG
HIXLSP HQV, | WWHH P LQQ) GO FHOMY | O SHIRP \WHUREQI DARQY XQE-UWHUDIUHP HOV Z WK * Y SKRQ * WSKRQP D EHIRFAHG R GRN | RUDGMODAVH P LQQ) DB
FHOMY R KRUALW P LQQI HIXLSP HQVZ KIFK P D' GRAEH DYDIOE®! RQ | DYRUIED WP V RJDADD $ GAUREDM Ll WH P LQGQ) @B FHIMY VKXWERZ Q RUFDQERALFFRP P RDM
DEAWRICP LGHYD/* W SKRQH SDQG/IWI GHAF 1Y SKROP D EHI RIAHG\R GRN | RUDGMIDAHAHQMY

,Q0 D &KLV 6\BM & RXQAOMKHG DWBAP HONLI DI LWILQMAR BMMPWAY SERXUHER P LQQ) DIGWIAQ) DRV UAXAY 1QSURMGADOIRYHGP HW
\INGQ SURRIYHP HDXUHP HOV\R SURKLEWAY SFRXUHA PLAQ) 2 Q6HBAP BHU &KW FHOMDOEDON DG WL DMRI0 . HYHBSP HUWIQG5 HRP &RP P MWIRQLWKHS
DQDIRQZ ICHEDQRQRY SERXUHER P LQQ) DOGG-ROUQ) DI (DA DOMQRNR/LQYRIG) RY SEFXUHZAH/LEBI00S VD UAKXOVP LQQ) COBFHOMY SURA® RSHDMY 1O
&KICDKDYHEHHR | RIAFG\R OMERZ QDG RZ GHYR Y SERXUMA P LQQ) HIXLSP HONBFDMS LQ &KLGD KDYH EHHD DAWP S\ UHBRFDM\RH HTXLSP HOAR P LQQ) DBFHOMY
1Q RAHUMUNGRNRYY Z W D SDFAXOUI REXY R GRDIRDY Z WMQ WH 8 QWG 6\BIRY &RP ELGHG Z W \WWH LFBDHLQWH SUFHR BMRQLO WHIQO[ R RY SERXUHERA
P LCHYIURP &KICDKDYFUDAMG FRIGURQVR JUDAG-P DOG | RUP LQQ) OB FHOMY DG QP MG VXSSO * XHWR\MHHFRIEMRYY \WHHLY QR DAXKUDFHWDA Y SKRQZ LQEH CEG
R SURFXUH DOMCDAYHKRWG) DI UHHP HQVRQIFAHBEEGIWWP VIQDWP HD P DQHIRUDAIED

6LIQU LFDQVARP SHIMRQ | RUVKMIEGIP LQQ) B AHMYLVH SHAMGWR FRMXH DG RMHUIRYHIP HOAXDRY LFXAQ) GFOOSHP WY RILADY PD SRMMDD

UMMPAKH CELOW R SRMDINOP LQQ) G AHQMY \R EHILQ RUFRQIMXH RSHIDIRQY LQ FHIBIQ GFDARY 7KH  FOQ DOR UAXURWIKH CEAOW R HPRUFLWY \XKSSTHY R SURVGH
HBRUFW \R P LQQ) RSHIDIRQY/LOWP H/R HBRMAW KRMIBH RUP D RKHZ VHSRMMDI UMEARUSIREMKHSURYIMRQR HBRMAW R P LQQ) RSHIDIRYY :  KIGBH 1Y KR

LVQRAZZ DHR WHH IMMIFHR DQ VKK BMURMRQVIQT HZ <RUIN WHMUMVGRIRQLQ Z KLFK WH P LAQ) CDBAHOMY WD 1Y SKROLY PXAUM® P DQEIQQ) WP CRKGH/ DADA
GFDMG Q. RE@EHY DG RKHJU XTWRQ/ DAKHI HEHD0 \WIM DQG GROOBYHY FOQ EHLQNRGFHE DAIQ. WP HDQG FOQ EHWWJIHIG . FHYSIQ DGYHYHZ HDMHUFRQAURYY/RU
DMICEVDIMY TP RY RMHUDRY/

7KHP 1QQ) W FHMYDAZKIFK * 1 SKRQP DLQBLQVIWP LQLQJ HTXLSP HWP Dy H SHIHOFHEP DIHY LOFXGEQ) @P DIHAKDAHQRVRYHLIFGE! LQUKUDGRH

* (Y SKRQP DQEQ/ WP LQQ) HIXSP HOADAP LQQ) OB FHIMY Q1 HZ <RIN 7KHP LQQ) GO FHIMY DAZ KLFK * (Y SKRQ P OQELQ/ WP LQQ) HTXSP HOVDGG Q)
IXMUHP LQQ) COBAHOMYDAZ KIFK * WY SKRQP DIQEQY/IWP 1QQ) HIXLSP HAZ LOEH \KEWMRAR DYDUHY R UMY UHIDCY \R SK\ FDCARQAURQ DOGRSHDIRY L(FOGQ)

WHSUAHFHR FROXMKANRQ RUU-SCIUGH HAVRURKHWIKRMUDCRUEX@EQ) &P DIH
D0 QRO FRP SIDGAHZ 1\ RUCCEL QMY XQE-UDSSTFEG HMURGP HQEO KHIGK RAD HIV W XOIRQYRUBTXLHP HOVRUEXGRQY) SHIP IWBIXLP HOV
D0 P DIHUAXAMY |URP (DMUIOGANDAMY \XFK DvKXUIFDGH/ HDMKTXONHY | LU | GROVDGZ LOBXRP V DG

FOIP VE\ HP SR H-VDQGRAHY/| RUCMUHAKMEICGHS DAY (Y SKRQIV SURSHWY




) RUH CP SB! \WHP 1QQ) CDBFHIMYDAZ KK * 1Y SKRQP DQEQ/IWP LQQ) HIXLSP HWARX@S EH UHIGHIHG LGRSHIE®! WP SRUDU® RUSHP DHO® D/DUAXOWR DILLH
RURNHJDMIOGMVDXMURUE. DMURIMARURKHDMIAN RQWH | LR Z KHIH* Y SKRQW P LQQ) HIXSP HQALY GFDMG 7 KH VHRXUMY DQG RMHUP HDAUA/* W SKRQVENAV R
SURMPADI CIQKARHHUMNYP D QRABHNKI | LEHOAS Q SURSHW LOXUDGFH* 1Y SKRORBBIGHELQWH I XMUHP D QRAEH DGHDOMR FRHWHGRWHY* ) SKROVKI T HY D/DUAKDR
DD R WHHHHWV , QWHHHMR DO XQOXUHE BW LGFOXAQ) DERWIQH FHWR LQXIHGE TP W DADQ R \KHP LQQ) DB FHRMY DAZ KIFK * 1Y SKRQ P DIQEIQY WP 1QQ)
HIXLSP HQMXAK P LQQ) DB FHOMY P D QRAEH DCHIXOMD UHEDUHG LQ DWP HY P DQGHURUDADDOG * I SKROP D GRAHVRP HRUDIDR WH [ XUMUH UHAYHOXHY DONASDMG VR EH
GHIYHG 1URP * WY SKRQV HTIXLSP HQAGRFDMS DAVKAK P LQQ) DB FHOMY $ GAMRDD * 1Y SKRO LV H SREHG R WIXORY UM 1Q 1 HZ <RIN JLYHD WH KUK FRIFHADMRO R
* Y SKRQVP LQQ) HIXSP HONQWHWEM 7 KH WFHOAHIXORY FKOQIHYIQ 1 HZ <RUN KDYHQRWP SCRMG* WY SKRQWV RSHIDIRY/ GHWHVFRSHR WH FKDQIHVEHQ) TP MMG\R
FOUERQ EDHGHBRMAW + RZ HYHU* WY SKRQLYDFXMD [ CUHWDVXOUHUUI XDRY  FKDQ)HYFRXTS P SCANAV CELOWN R RSH.DMLQWH WM DOG LY SUHBDUHG AR \KU VWAV RSHIMRQY
\R COMCDAYH MUMGRWROV VKRXTS WEH BTG 6XFK DVKUWARXEGS EHFRW®  Z KLFK FRX@S KDYH D P DMUDOOGYHYHH [ HAWRD* 1Y SKRIVEXMGHY | LCDGRDCAROAWRQ DG UMKV
R RHDIRY/

* L SKRQP D QRABHDEGIR FRP SHMZ 1\ RKMHUFRP SDQHY \RP HR ZKRP KDYHJU-DWMUURRXURHY/DQGH SHIHFH

* WSKRQP D' GRAEH CE R FRP SHM \KFFHMXQ@ DI CIQUSUAHARUI XWXUH FRP SHINRLY * 1 SKRQ GRHY QRAKDYH \WH UARXUAHY \R FRP SHIM Z W U HUSUIRVIGHY R
P LOUVHYLFHY DALY WP H 7 KH Y4\RRQ LOGMY KDY DMERAG YDURXY KLIK SUR ! DQG Z HDHWIEDKHS RSHDRY \RPHR Z KIFK KDYH \EWERMD JUDMIATXGW DG
| LOGACOUARXUAHNDD* U SKROGRHY © W WWH@P WG URRXUAHY* (Y SKRQKDVDYDLDE® * W SKROP D H SHIHFHJIU-DAAL LEXANHVIQH SDOAQ) DJGLP SIRVIQ) IWCGHERINR
FRP SXUMY \R WP DQ FRP SHMYH &RP SHIMRD 1URP H LMY DG | XUAUH FRP SHIVRLY  SOMPX@L® \WRVH \WDAKDYH CFFHW VR FRP SHMYHD SUFHG HHJ\ - FRXT UHKOMOQ
* 1Y SKROIVLCCELON VR VHRXUH CFTXAMANRQY DOG SDUGHIKLSVWDA Y SKROP D' GHHGVRH SDOG* 1 SKROIVEXMGHWLQWHI XUAUH 7 KLY FRP SHIMROIURP . RMHUHQIMAY Z 1\ JU-DMJ
UARXUAY H SHIHZFH DQG UBXBINRQ/P D WAXAONQ* 1Y SKRIV I DOUHWR P DQEIQ RUH SOQG IWBXMGHV D/* W SKRQP D' QHYHUEH CEGI\R \KFFHMX@D H HRAM LW BXMGHY
SO, 1 * W SKROLYXTEBIVR H SDQG00G U DIQFRP SHMYH LWEXMQHN FRXGEHQHIDIYHD DI HAMG

* ) SKROWVRSH.DIRYY LOYHIY HOAKDMILH/DQGSUR WBELOW P D EHDGHIHD Dl HRAMGE, FRP SHIMRQIURP RKHUP HKRG/R LOYHIY LQIARRQ

* (Y SKROFRP SHMVZ W RMHUXVHY DQG RUFRP SOQHAKDADUIHP LQGQ) YARROQ DG RKHUSRMADO LODGADOYHUEBY LFOGQ) VHRUMVEDAN-GE. RUDON-G\RVARRQ
WURKIK HQMEW P LOOUVR * WY SKRQ 0 DUNHADGG | LODCADOFRQAWRYY DG RMHUFRQGURYYEH RIG* WY SKRIVFRUROP D P ENH WP RUH DRSERAYH R LQYHANQ RIHUI LCDGADC
YHAUFBY RUWR LOHIMIQIARRQ QUHA® 7KHHP HIHGFH R RIKHUILQDGADOYHKLFGY DQG H FKOQH WDGHG | XQBY KDYH EHHQVFUAM]] HS B\ WIXORLY DG \KAK VUMD DOG \WH
QHIDAYH LP SUAKRQY RUFRGFOMRQ/UKXANY) 1URP \KFK \FUAN)  FRXS EHCBSIFCEBIVR * Y SKRQDQGLP SIRW Y SKROIV CELOU VR \KFFHW XED SXOKHIWMADM)\ RURSHIDM D/
DD RUMR HABEDK RUP DLQEQ D SXETF P DUNANRU* W4 SKROWV VHRXUMIY 6 XPK FLURXP WIITFHY FRX@S KDYH D P DIMUDODGYHYH H I HANRQ* 1Y SKRV CEAON \R FRMXH D/DJIRQY
FREAHQRUR SXOKH W VADAD\  DADED Z KLFK FRX@S KDYH D P DMUDCOGYHYHH I HRARD* 1Y SKRIVEXMGHY SUIRSHRAVRURSHDINRQ/ DG SRAMMDIM \WHYDOHR DO BMROQWD)
* (Y SKRQP LQHVRURKHZ VHIFTXUAYRUKRIB/ | RIWRZ QOFFRXQAVIGGKOP LQYHNRLY




7 KHGAYHBSP HOWDQGDAR-BROAHR . FRP SHIVY EBANAKDLQ SIMRP VRUMFKQRBILHYP D' FDXVHFRQUXP HY AR X\VH DO QDUYH G MWNIEX\WWG G HY RURKHUDAMLODYHY

7 KH GYHBSP HONDQG CFHBCFHR  FRP SHIQY EGFNFKOIQ SDMNRP VRUMWKCREILVP D FDXH FROMP HY R XVH DM CDAYH GMMEXWS G5 HY RUDQ DOMCDAYHWR
GMMBEAAG GEIHY DORIHAHU * I SKRQV BXMGHN XM HY/ SUWHI® H IMMAGIMIDGHEIHY DG EBANFKDIQY DG * WY SKRQ FRXTS | FH G LEXOV DEBY \R HP HIHAGIMIC
GEIHY EGANAKOQ/ RJDGMDMH/ \WHHR 7KV PD DGHYHD DIHAA I SKRO DG * I SKROV H SRAKUH R YOURXY EGFNAKDIQ WAKGRBILHY DG SUVHOA I SKRO | URP
W LG \WH DQIALSDMG SUR LWI R IWLOYHW HOW 6 XFK FLURXP \WECFHY FRX@S KDYH DP DMUDCDGYHYHH | HRWRD* 1 SKROIV CELOW \R FRQXHDVDJIRQ) FRFHORMR SXUKH
* (Y SKROIV VDA DADED Z KLEK FRXQS KDYH D P DMUDODGYHYA H 1 HRARD W BXMCHY. SIRGHRV RURSHIDIRDY OG SRMMNED \WHYDOHR [0 EMFROWDA W SKRQP LGA/RU
RKHZ INHOFTXLUARUKRD/ | R W SKRIVRZ QUFFRXQIVZ KUFK FRXGBLOWLOKDWP LMY

* ISKRQP D QRADGHTXDAMD UHSRYGWR SUFHI OFXDIRVDQGUDELED FKDQILQ) WKQRBI\  ZKLFK P Dy GHIDIWYHD DI HAWY U SKROVEXUGHW

&RP SHIMYH FROGURQY Z WMLQ WH AVRRO LOBMN  UATXLUH WD WY SKRQ XVH VRSKIMIFDMG \WKGRE\ 1O WH RSHDIRQ R * 1Y SKRYV BXMQHN 7KH LOGMY 1RU
EGANAKOQ \WKRR)\ LV FOIAMI HG B UIBIG WRKQRRILFDORKDQIHY Q. SIRSAMOQARGAIRY/ HKOGR-P HOV 06 HROLQ) QBN B/ 1H WAKERBILHY
WAKQTXHYRUSURGEN FRXT HP HIHWDAP LIKVWR | HUEHRUSHIRUP DOFH\WDQWH\R \Z DUH DG RAHMAKGRBULHY* 1Y SKROPXUHQ® XM HY/ DG+ 1Y SKROP D' KDYHVRP DDIH
VDR VR \WHH Q. \MKCREILHV\R WP DO FRP SHIMYH * Y SKROP D QRABH\KFFHM XO JHHIDID RUUHIDAYH\R * 1Y KRV FRP SHRLY LQWHOARIQ LGB LOWP HD
LP SBP HOMY Q7 WRKQRBU\ LOR* WY SKRQIVM PV RUGRQ \R LQ D FRWH I HRYH P DQHU ‘XU \WH FRAUIH R P SBP HMY D) \KFK G \WKQRE\ LOR* 1Y KRV
RSHDIRYY * W SKRQP D H SHIHFFHW VP LOMUXSINRQ/ DG | LU GAUQ) VKK LP SBP HABIRY ) XWHIP RUH \WHUH FDQ EH QR DRKUDGFH/ DA Y SKROZ LAUWFRIQ] H LQD
WP HY P DQHURUDADID WWH EHH IW\KDAY Y SKROP DL H SHAAD/DUAKOR LP SBP MY Q7 WRKGRBI\ LOR IWRSHDIRYY $ VD UAXKOV* 1Y SKRQW EXMQHN DG RSHIDARY
PD \MIHJ

7KHHLYD SRMEMVR %\WRQ P IQQ) DORMP VWDQMMRIQ) \R SRR R WINH YDICEDWRQ DQG RKHUP LQIQ) UHIMAMG UMWY Z KIFK FRXES P DNH* 1 SKRQ G FRP SHIMWH
DQG XA DMD DOHIHD D HRAW U SKRIVEXMQHN

3URR R WENH L DO DOMEDAYH P HERG L YDIEDIY A\RROQ WIQLRMRYY 6KRXTS \WH DORUKP \KUWURP DSURR R Z RN YOIEDARQ P HMRG\R DSURR R BN
PHARG PLQQ) ZRXG WIXUH GW HHJ\ DG PD WEUD) FRPSI) WDAP DQECQY DGYDQEIHY LQ \WH PXUHOMFIP DM IRUH P SO 1URP G2 HU SUFHS HBRMAW
SURFHMGQ) UOOHWBM RUKRNGY  GWFRP SHIMIYH * 1Y SKRQ D/DUAKXOWR IWH I RIWAR RSP 1] HOGGLP SURYHWHHILAHR R IWEMROP 1QQ) RSHDIRY P D EHH SRFHGWR
WH UM LOWHIXUUHR GMCQY WHEHH IWR * Y KRV FESABCLOYHWE HW DQG WH FRP SHIMYH DSYDQIIH* W SKROKRSH/WR JOQIURP \KY DV DURKGVDOGP D EHQHIDAYHD
P SCRMG L D\Z WK R SURR R WENH YOIEDARQ Z HIH VR RFFXU 6XFK HYHV FRX@S KDYH D P DAMUDODGYHYH HI HARQ* WY SKRV CELOW R FROMXH D/ DJIRQ) FRFHO RUWR
SXAOKHIWGE DA\ DADED Z KLFK FRX@S KDYH D P DAUDCOGYHYHH | HAWRD* Y SKRIVEXMGHY SIRGHRAV RURSHIDIRQY DQG SRAQMID WHYDOHR [Q EMRQWDN U SKRQ
P LGWVRURKHZ VHOFTXUAY RUKRTY | RAWRZ QIFFRXQW

* W SKRQP D QRAAHDERIWR UHD@M HWHEHH IWR TRV ) RAWVIQ D QIMICDWANHERNP D RFEEXULQWHIXWUHZ KIFK P DL DTHAWKHYDOHR BMMRQKHBR * U SKRQ

7R \KH H WQAKRDAD\LI QU LFDQAP DNRUY R XVHY DG P LGHY RQDRY SIBRXUMA. GHE RN LOABIEVR B CUHWDARKDQ) HY \AWH Y SERXUHR. GHERIN RUSURSHWAVR D
A SERAUMA  [FOGAQ) WHLHYHYEON R WIQLRNRQY DG P MINRQ/ROWHP LQQ) R G2 RY SERXAUHA  WHRY SBRXUHR GHERINZ RXGEHVEMAWR Q7. SIRRFRY
DOG\R\E DU + RZ HYHU LI GW/\KDQ DML QU LFDQAP VALY R XV DQG P LGHY RQWKHRY SIBRXUMA. GHE RUN FROMHAR \WH SURSRHG P RALLLFDIRY DG WH P RALLFDIRQLY GRY
FRP SDINEBAZ LW \KH\R \& DUH SRUVR WP R LFDIRQ \WHFRQHNHFHZ RX@ EHZ KDAWWNGRZ QDVD? IRIN. R \WHCHERIN Z W RHSIRY XQQRQ) \KHSUH P RAILHG\R \B DA
DOG \WH RKHU XQQQ) \WH P RAIHG VRO 7KH HIHRAR \KFK D IRIN Z RX@ BH \KH H IMMFH R \ZR YHMRQ/ R \WH FY SEPUHEA XQQQ) LQ SDUIEBD \ HMOANG
QMDY HELOW DQG QHHAMIGY H FKDQIH WSH \WDQUERNRQY VR ARQYHWWAXUHIALHY EHEHHD \WH \BZR IRUWV $ GAMRIDED WP D BH XGFOIUIRTRZ IQ) DIRN ZKIFK IRIN
UHBUAHQN \WH RILCDODRHADDG Z KIFK LV WH GHZ. DRHA UL HIHQAP HUMFY DERSWG B\ LGN SOMASDON R GAMP LGH Z KIFK LY \KH RIJLCGDODWHNIGFOGH U HIQ) \R \KH
ZDKHV/R \WHFRHGHYHBSHYR DAY SERXUMER  EGANFKDIQYZ W \KHJI UDMINIP RXQIR KDKLQ) SRZ HUFRQUBXAGE. P LGHY RUYDIEDRY RUEGANAKDIQY Z W WHBQIHX
FKOQ $ | RINLQWHYARRQQHE RIN FRXTS DGYHYHD O HAWY 1Y SKRQIVCELOW R RSHIDAM




* Y SKROP D QRAEH CEGI\R WD) H\WH HARQRP IF BEHHIMR DIRN. HWWHULP P HADMD RUHYHU Z KIFK FRXQS DOYHYHD DHHAW I SKRQIVEXMGHW 1 * I SKRQKRID/
EMRIQDAKHWP HR DKDUG | RINLQR\E R RY SERUHIAHY LMY WIQEDB/Z RXG ARBIMWDY Y SKRQZ RXG EHH SHAMG\R KRGS DQHNXLYDBRAZP RQAR WHRGOQG QY
DWHWV I RIBZ LQ) \WHIRIN + RZ HYHJ * Y SKROP D' QRABH CEG®! RUMP D\ QRAEH SUIRIFDO \R VHRXUH RUUHDT] HWH HARQRP LF BEHHIMR \WHQHZ DRHWRUYDURXY BDRY ) RU
LOXUFH * W SKROP D' GHMP LGHWDARHHLYCR\D HRUSUIIRWFDCY D \RPXAMEG \WHQHZ DAVHMKDAY L) VRGR\RP D SRHDOXIFAHBEGIMR* Y SKRQIVKREQIVIQWH
RTB DAVHVRUWDARH FRIVR \BNQ) SRWHMRQ DQGRUP DQBQQ) RZ GHIKIS R \WHQE FY SERUHRA H FHHGWHEHHIWR RZQQ) WHQE RYSRRAUMA  $ GAURDD
@7V BIXOIRY/RURKHI CRRYP D SUYHN U SKRQIURP EHH W) 1URP \WHQHZ. DWVHAAYHDLL \WHIHLYD\VO HDQG SUTRNDCY D WRPAMRG. DQGVHRXUHWHGHZ DAV

7KHLP SDRVR FIP DMAKDQIHP D URXOVQ DEAWRDCFRWRUUMNY

7KHSK MFOOUMWR FIP DMAKDQIHP D 1P SCAVKH DYDXDELOW DQG FRWAR P DMIDY DQG QDMIDUHRXUAHY \RXUAH/ DG \KSSD R HHJ\  G-P DQG | RUYAVRRQ DG
RMHURY SIFRXUHIALHY DG RMHURSHIDIGY FRWV |, | HOYLRGP HBDMY. V RUUHIXOWNRQY RULGEAMY  WBQELG, D HWWHURKOQI HG RUDERSMS DG LP SRH LI QU LEDQARSH.IDAREC
UMMPRQY QG FRP SIDGFH UATXLUHP HQVRD* 1Y SKROVRSHIDIRYY RULL * WY KRV RSHDINRYY DUH AMXSAG GXH VR SK MFDOLP SSFWR  FIP DM AKDQIH * U SKRQV BXMQHN
FEBMICH SHOGWMUY BAXOVR RSHDIRY/ | LDQADOFRGEMWRQ DQGFRP SHIMWH SRUMRQFRXGS EHQHIDYHD LP STRMG

5 W\WV5 HDWG\R* RYH.GP HOBCS HIXOWRQ DQG( QRAHP HOW

$VRY SBRXUHOAHYP D EH GHMP LOHE VR BH LOYHWY HOAHRXUMEY * U SKRQ P D\ LODGYHIMO® YLIRDWM\KH , QrHAR HOARRP SO $FAR DQG LGRXU@UIH GWH/DVD
UHX@DOG SRMMDID EHUHTXLLHEWR UHIMALIDY DQLOYHAR HOWRP SDQ. RUWLP LODAMRSHDIRQYDQG* W SKRQP Dy LGRXUWKLLG SCUNV ACELOMA/

* 1Y SKRQ EHIHYHY WDAMIY QRAHIDIHG LOWH BXMGHW R LOMINY LMY RUMBEQ) LQ VHRXUMIY DOG IMGERHY GRAKRTS IHD RADY EHQ) HYIDIHS LO \WRH
CRRYAMY + RZ HYHU XQEHUWH , QAW HV&RP S0 $ AR WH?, QMHWY HOALRP SIQ $FW DFRPSDQ P D EHGHP H5 DQLQYHWR HONFRP SO XQG-UMANRY D
& WHIR U WHYDOHR IWLQMWE HWHXUMYIVP RHWOD R WWARBCDAAN H FOMYHR JRYHEGP HOWHRXUMEY DG DK WP V. RODOXFRQRIDAMGEDLY

$ VDUAKOR * 1Y SKROVIQMHWY HOVDQG WP LQQ) TRV LFOGQY) LOYHAR HONVLQZ KIFK IMERHYQRADYHD FRQURTIGY LOMFMKHLOMT HWHXUMA/* 1Y SKRQ
KROVAR@GH FHG R * I SKRIVVRBCDMV H FOMYHR FDK WP VDQG CFRREQIO * 1Y SKRQFRXT GHAMIP LGH\WDAMKDY BHRP H DO LDGYHWRNQYHAR HOAFRP SO
7 KHEARRQWDA WY SKRORZ Q/ DFTXLWAYRUP LGHVP D EHGH-P HG DQLOYWT HOWHRXUMW B\ \WWHE( & DIRRIK * Y SKROGRVQRABHIHYHDO R \WHEMIRQIWRZ Q/ DFTXUARU
P LG DUH VHRXUMAY $ Q LDGYHIMDNIQYHXR HOAFRP SOQ FDQ DYRG EHGQY RIDALLHG DY DQ LYW HAFRP SO0 UL IMFDQUHD RQRGH R WH H FOMRQY XQGHUWH , QYHR H
&RP SO $ PW2 GHVKAK H FOMRQ 5XB1 D XQGHUWH , QrHAR HOALRP S0 $ FWDEBZ VD LDGYHWRAQMIY HOAFRP SIQ DIUFHSHIRGR RH\ HIUIURP \WH FHDMHUR
D WHEMRQZ KLFK DQIMKHURZ Q/NHXUMEY DG RUFDK KDYQ) DYDOHH AHAQ) R WHIKHIM\RBCDAHV RQHWHUD FRQRIEDAG RUXFRQRIEDAGEDAVDQG E WH
@DWMRQZ KIFK DQ WKHIRZ Q7 RUSURSRHY R CFTXIUAH LQYHWR HOAVHRXUMYY KDYQ) D YDOHH AHAQ) R \WHYDOHR \KFK IWKHIV RBODAHV H FOMYH R JRYHIP H
\HPXUMNEY DG FDK WPV RQ DO XQFRORIEDAG EDAY $ VR WHEMR WLY'5 HERW* WY SKRQ GRAY QRABHIHYH MY DO LDGYHWRAQMIMY HOAFRP SIQ. * W SKRQP D \BAH
CRNRQY VR FDXVH WH LR HOAHRXUMIEV KHE B, WIREHGW\KDD R IWVREDDWHV Z KIFK P D LQROGH DFTXLIQY DIWHVZ LW * 1Y KRV FDK DOG EMRQ RO KDQG RU
ATXENMY * Y KRV LOYHAR HOAVHPXUMEY RUBIWRIOQ RUVHHN.GQ) D QR CAIRQ GIWUIURP WH 6( & Ll * W SKRQ LV XQEG! R CFTXLH K| LAHOADKHN RUQDACDM VX LELHY
LR HOAFPXUMEV LQDWP HY P DQOQHU




$VWHSX® D H A-BIRQLY DYDLOEG!\R DFRP SIQ QR P RUH\KDQ RGFAH HYHY \WUHH\ HOWY DG DWKP LQ) QR RIHUH FOMRQ Z HIH DYDIEGIR * 1Y KR * U SKRQ
ZRXGKOHWRNHS ZWMOWH  @P IWRUDAGDAAWKUH HDW DWUIMAHDAY EHQ) DO LDGHWWAQYHAR HOAFRP SDQ. 7KIVP D @P LW Y SKROVY DLW \R P DNH FHYEQ
LQHXR HOV RUHIMULQR NRLQAYHMUA/ \WDAFRXEE RKHZ [MH KDYH D SRUMWH LP STRARQ* 1 SKRQIVHIQQIV |, QDQ HYHRA* 1Y SKRQ GRAY RAQMIG VR EHFRP H DO LY HW
FRP SO0 HYDJHGLQWHBXMCHWR LOYHIMY DOGWDAQ) VARXUANAY

&OWL LFDNRQ DY DQLQYHAR HOANFRP SO XQEHUWH, QYWY HARRP S0 $ PABHTXLUAY U ADARQ Z A WHB( & 1 DO LOYH HOWFRP SO | CLOY\R UHI LA LW RXQS
KDH\R MRS CRQJ) OB RUNIEBMCHW DG IWFRQURNZ RXGS EHFRP HYRGE® 5 HILMADNROLAP HFRQMP Q) DG WAAMPLYH DUG Z RXG BNXUHD BMUKEXUQ) R * I SKRQV
RSHDIRYY DG * 1Y SKRQ Z RXT BH YHY  FROMDGHS LO WH N.QG R EXMGHW MFRXTS GR D D UHILMAMG LOYHAR HOAFRP SDQ. ) XUWHU * 1Y SKRQ Z RX@B BHRP H \MEMPAIR
\KEVBQMOUH XOMRQ FRIFHAOQ) P DDIHP HOVRSHIMRYY \WDQLRNRDY Z LW O LIDAMS SHYRQY DQG SRRIR FRP SRUMRD D5 Z RX@ GHHG VR | L1 USRIV XQEHRH , QYHUR HA
&RP S0 $ PP H 7KH FRIMR \XFK FRP SIDCFH Z RXGE UMKXANQ* 1Y SKRQ LGRXUIKY \KEWSRADODEAWRIOH SHOHY DOG WH | DIOUH VR WHIIMAULL UHTXLUMG Z RX@S KDYH D
P DAUDI DEHYHLP SSRARFROGAW 1Y SKROVRSHDIRYY/

| UIXORY FKDQIHYRULQMSLABMRQVR * U KRV DRRAMA/ UHTXLUH W UHI MADINRQ DVD P RGH. VHYFHY EXMGHI XQGHUWH U XOMRQY SIRP XODRMG R 7KH) LQDQADC
&UP H/( QRIAP HOA HERN XQGEHJ\WH DXWRIW R WHS 6 %OON 6HUHR $ AW U SKRQ P D BH UHTXLLHG \R UHI MU DQG FRP SO Z WK \KFK UHIXOMRYY |, | UHIX@W
FKDQIH/RULQMSHBRQVR * U SKROIVDRMNAY UHTXLLHWHEFHMQ) RURKHUUHIMADIMRQR * 11 SKRQDVDP ROH WDQWP WL RUHTXLYDBAGHLIQDARY XQG-UMBMOY
1Q DO WBM LQ ZKLFK * Y SKRQ RSHDM/ * W SKRQ P D\ EH UHTXLLHG \R VHHN QFHOVKUH RU RKHLZ VH UHIMAU DQG FRP SO ZIWK \KFK WM @F |, Q \WH HYHOAR DQ \KFK
LHTXLUHP HOWR \WH H WO LY SKRQ GHALGHV\R FRQIMOXH \WH UHTXLLHG UHIMADARQY QFHOVKUH DQG UHIX@RY FRP SIDQFHVRMEVP D LRXOVQ H WORLGCDY QRO UHAXULIQY
H SHOHAR* WISKRQ * W SKRQP D DAR G-AGHWR A-DHIWRSHDIRYY $Q WP LQDIR R AHIBLO RSHDINRQVLQ UM SROH\R WH FKDQIHE I XOWY . ALFXP WBGRH/P D EH
DADWP HWWDW GADGYDQBI HRXVAR LOYHIRLY

7R \WH H \WAMKDAF WY SKRQW DAY FDAVH VKR EH GHP HE D P RGH. VHYLEH BXMGHN XQEHUWH B XDMRYY SURP XODMS B\ WH ) LOGADD&UP HY ( G RUAHP H
1HERNR WHS 6 7UDXY ' HSDWHV) LQ&( 17 XQEHJWH DAKRIMWW R WHS 6 %OON 6HUR $PV* WSKRQP D EHUTXUG R FRP SO ZIW ) LQ&( 1 BIXDIRY/
LFOAQ) WRHWD/Z RXBP DOEM* 1Y SKROWRLP SBP HAQIP RH @XQEHIQ) SIRIUP V P DNHAHMBQUSRIWARY) LG&( 1 DQGP DQEIQFHINQUFR B/

7R \KH H WQARDAF WY SKROW CRAMAAY FDAH* W SKRQWR EHGHP HSDP RH WO MWURUHNXYDBOAGHLI QDR XQGHUMBM Q. 1Q Q) WBM LQ Z KIFK * 1Y SKRO
RSHDM/ * W SKRQP D EHUHMXUHG\R VHHN DAFHQH RURKHZ IVH UH IMUZ LW D\WIM U XOMRUDE FRP SO Z W B U XOANRQ/WDAP D LFOGHWHLP SBP HBIROR DUV
PRH OX@HIQ SRIUPV POQMIFHR FHEO WFRG/ DOG RKHJ RSHDMRDOUXUP HOV &XUWHI® \WH 1 HZ <RIN' HEOWWHAR ) LDGRDOGHYIFHY P OQEIGQY D
FRP SUHKHOQUYH 3 94WLFHQH 1P HZ RUN | RUBXMQHARY WDAFRQGEN YILAOORUHER  BXMQHY DRI * 1 SKRQ Z LAOFRQMH R P RMRUIRJGHYHESP HVIQ 1 HZ <RIN
GIMDIRY IXNEFHDGUIXDIRY/

6XFK DEAMRIDO HAHDORUMBIM U XORY REQIDARY/P D FDAH* I SKROR LGRXUH WERBQY H SHOHY Z KIFK FRXEGS O HAW 1 SKRIV BXMCHW LQ D P DAUDODNG
DOYHYH P DQEHU ) XUKHIP RUH * Y SKRQ DOG LW VHYLFH SIRVIGHY P D QRABH FCSCEGI R FRP SOLQ) Z W FHMEEQ | HEHDORUMIEBM B XDRY  REQ) DARQY CSSTFCEB WK P RH
HYIFHBMCHAA/DQGP RH WIDP WY |, | * 1Y SKRQLY GHHP HEWR EH VKEMAR DG GHMIP LGHE QRAR FRP SO Z 1\ \XFK DEAWR DO XORLY  DOG UH MDARQ XL HOV
* (Y SKROP D AR GMRYHOQEOTXAM* W SKRQ $Q \KFK DRIRQP D DBYHYHD Dl HAATQLOMAY HOAD* Y SKRQ




* 1 SKRQ LV \KEMPAR DQ H WMYH KLIK® HRMQ) DQG XQRHIBLO UHIXMWRLY DQG BEXMOHW GQGASHDQG DO DOHIHFKDQIH/AR. RULWIDIOXUH\R FRP SO ZIW DQ @ZV
DQG UHI XOMRQY DQG DOHIHEXMCHWU-DRIRQYI URP. FRXQMSDUNAY FRX@S DOHYHD Dl HFAWAVELDQG UHBXVBMRY EXMGHN RSHIDIY URKXOV DQG | LGDQADCAROGWR)

* 1Y SKRQV BXMGHN LV \KEMANR H \WLYH @Z V IXBV BIXDIRY/ SRIAHY REHY GHMP LODIRY GUHRRHY/ WD/ DG GIDODNG WIXDRY LOMSUABIRYY 006
JIXEFH DVZ HODY/FRXQMSDN UM LOWHP DNNVIQZ KIFK IWRSHIDAY LFOGQ) UIXDRY DSHWIURP | LQDGACOAHYIFHY | HEHICHHI\ DOGRM-UBIXDRY WHE( & \KH
&) 7& FUHEWRY SR DIHNBMRG H FKOQH DG/ HJ FURW ER.GHUDGG GRP HANE P RH. DQG Y SR DAHADOP MRQ FRQKP HUDQG FRP P HADOBEQ) XKUY IRUHIQ
PUHRA H AOQH SR @B JRHOGH B SRAMIRY R BHIFHUNY 1UXG GAMANRY DQMXOGG FRP SHIMRY EDQNXSM \If  DQIVEUEHY  HRGRP LF DQG WIGH
\DCRIRYY DQIVP RH OXQEHIKY DG FRXQAUMUIRIMVICDCRCQ)  DVZ HIDVWH\VEP HUIXORY UMY CSSTFTEG R FRXQMSDMEY P RINREED KRN EXMGHARY D/Z HOD/
WHUHFHQMFRGRP LF LWKHY DG EDONXSIRLHVEH DI \RP HIQWIVIGBMAN 0 DQ R \MHH®GIDIDQGWHIX@AY WLP HYZ HIHDERIWG SUR VR WHDGYHOAR WHLQMCHAP RELGH
WRKQRBILHY RY SR DXV DOG HIAMG WRKQREILHY $ VD UAKOWRP H CSSTFDEG Y VDG U XTIRQY GR CRAFRQAP SOW RUDGRAN XQTXH WK/ DARADMG Z W \KHRY SR
HRERP\  DUH EMAMR \LIQI LFDQAXGFHIBIQN DQG YOI ZI1GHD CRRWS 6 |HEHID WIM DQG GFOO0GG LOMIDIRDOMUMVGRIRYY 7 KHH GICODNE UIXORY IR HY
IFOAQ WH @2V XBV DOG UIXOMRYY WHIKQGHU HYRYH [UITXHQ® DG P D EHP RAIHG IQMSHAMG DQG DSSIHG LQ 0Q LGFRQUMMMP DQQHJIURP RH MUMGRIRQ \R
DCRKHU DQGP D FRQ QAW W RGHDCRKHU 0 RURYHU WWH FRP SB LWV QG HYRIYLQ) (DMUIHR * 1 SKRQIV EXMGHN DG WH W QU LFDOAXQRHBIOQN \KURXQECQ) \WH U XOMRQR
WHFY SR HRERP\ WMLV 1 SKRQWR H HIFVH LW MGIP HQAD/VR Z KHIMHURHMIQ @7 V KBV DG UHIXDWRQ/DSSO VR XV DQG MY SRAMEGI WD RYH(P HMBDERAH/ DG
UIXDRYP D GMIUHZ W * ¥ SKRQW FRFOMRYY 7R WH H WA W SKRQ KDY QRAFRP STHS Z W \KFK @Z VKBV DOG BHIXTMRDY IMFRXTS EH \MEMPAR L QU LEDQANGHY
UYRDIRQR @FHQAY TP MIRQY RQ LW SURGAW DOG \HIYIFHY UBXBMRIDOKDP DG RMHUUHIXODRY  FROMHNXHIFHY HIFK R ZKIFK P D EHWIQU LFDQADGE FRXES DGHYHD
DI HFAAWEXMGHY RSHIDMY WXV DOG | LDGRLOOFRQAMRY

$ GEAWRDD YOURXYIRYHP HABOOQG UWXORY ERAHY LFOGQ) GIMDYHDGH HRMYHERGHY LOWHS QAMS 6\BMY DOG LQRKHUFRXQUH/P D RN @V
DOG WIXTUIRYY \WH QURNRQ DG WP L) R ZKIFK PO EHIQOHFHG B AKOHY LQWH JRYHQQ) 0GP LQVDARQY QG P DMUHYHON IQWH FY SR HRERP\  7KHFRIBHR
7HUB 6' DOG/ XQDDUGWHEDQNXSA [LOQJIVR ) 7; DOGIWAVEMADUHY 7KBHS WRZ V &HIXV 9R DIHU* HIMY DG YBAN LKDYHUAMEMS LQFOTY| RUKHIKWMHG\FUME)
DOGUIXDIRQR WHQIWMICDAHAGEMY  Z W DVSHALLF | RAXVRQAI MICDWHN FKOQIHY SOWRIP V DG FXWRADDY ) HEHDODGE WA GO DM/ DG U XDRY DIHFHV/DH
H SHAMG\R LOMRGFH DG HIPWGH. QO \VOGG U XORQV VR UHI XTOAM QLI ECDWHNQALP HADWHY \IKFK DV QI MICDXAN] FKOQIHY DG PRGN/ 7KHS 6 BIXDRY WLP H2
@PHY WH) HEHIDO5 HHYHYROG 8 6 &RYUWOEG QS 6 DIHFAH/ HI WH6E( & WH&) 7& )ICR(1 WH2 IIIFHR \WH&RP SIRIBUR WH&XWHR \KH) HEHIC

" HBRIWQAXUDFH &RERIDARD 3)' ,& DG \WH) HEHDOYUHX R, QHAMIDARD DV Z HIDDY/WH : KU + RXVH KDYH IWKHG WHBRW DG WHBDHY FRFHOQ) GILMIDDAHV
LFOAQ) YARROQ DG AJMIDDXHNP DNV , QWH GHIUNXVUMUH YOURXY JRYHP HOBODOG BIX@RY ERAHY LFOGQ) LOWHS QWGEE\BAY P D IQWRGFHQE. SRIAHY @V
DG U XONRQ/ UMY \R A SR DAVHV DG WHRY SR HRRP\ JHHDD DOGRY SR DAMHASDINRIP V1Q SDWAXTU + RZ HYHJ WH H \WOADGG FROMIAR [ |RWFRP L) Q¥ V
DG U XONRQY DUH CRAY FADAHELCTE®A Z W FHABEQN DG IMP D QRAEH DAHMECTEG LQWKH QHIUN XU 7 KHIDOUWA/R  UAN P DI HP HOADQG RIHUFRQIRO XQRARQ/ DARKHU
FRP SDQH/ WD) HG DURBILOWHH HYHWFRX@S CFFHBLDAMOQH I UIXDRY WHIG\WZ DG\WIRMIRYHILIKWR Y SR DAHABDNRP VDQGWHRY SRHRGRP\

$ GRRAK * I SKRQ LY QRAGLHA® FRQQHANG R WH UHFHARY SIBRXUBR P DUNHARYHQIV * W SKRQP D WDV | HUU-BXBIRQDOKDP  GXH W' LW DWRADIRQ Z W WH
A SERXUHA LOBMY LQ@IKWR \KHUFHABMXSNRQLOWHRY SR DXHNP DNV * XHR W EXMGHN CRMEY * Y SKRQP D EHVXEMPAR RYRQJ H CP LCDARYY RYHILIKW
DOG UAVLHZ VOQG PXAUHQ® DU DOGH SHRAAQWH I XWMUH \R EHVKEMAMR QMM DARQ/DOGLQTXUHY B 8 6 |HEHICDOG WHMUIX@ARY P D) R Z KIFK KDYHERIG AVAHNROWR
DX@WDQG H CP LCH W BXMCHY 0 RIRYHU G2 @7V BIXDIRYY RUIQMSHBIRY PO BAXOUQ DEAWRTDOQMDIRY WIXDRY LOHAMDIRYY DG HIRFAP HOARJRKHU
CRAIRY LFOGQ) SUHMY RUGHD LQ) * Y SKRQIURP RIHIQ) FHMBQ SIRGAW RUVHYEHY RIHIG B LW FRP SHIYRY RUFRX@ P SSPAKRZ. MR THY \KFK SIRGFW DG
HYIFHY $ GYHYH KO HAR. RUWI DIOUHVR FRP SO Z W [0 @YV DQG W XKV KDYHKDG OGP D' ARQMKH\R KDYH DQ DGYHYHH [ HAARQ LW U-EXVBINRQ DQG ELDQG DQG LW
EXMCHNV RSHIDMY UAXWV DOG | LQDGADOFRQAMRY




7KHH LV QR RH XQU\ LI SUQASG! JRHLQQ] WH UHIXDRY WBMV R FY SERXUHR QRUZ KHKHJ FU SERXUHGR LV D VERXUW 1Q HORK. FROM WIQ ZKIFK MLV YHZ HG
5 HIXORY FKDQIH/RUDRIRVIQ RHRUP RHFRXQUHVP D DEMMHCDMUHR DO LOYHKE HIAD* 1 SKRQ RUIHAUPAKHXVHR GLIMICDWHNV VKFK DVRY SERXUHAHY LQD
P DQQHUWDWIGYHIHD Ol HFAW* U SKROIVEXMGQHW SIRSHAWRURSHDIRQY

$V RY SERXUHARY KDYH JURZ Q 1Q ERKN. SRXOUW DJG P DML H JRYHIP HV DURXQG \WH Z RS KDYH WERAG GlTHMQ® 7 W FHWEQ JRYHP HON GHP 1Y
A SERXUHGAHYLCBY 00 DG RKHY DIBRZ Q) \KHUXVH DG WEIGHZ WNRABMIRNRY , Q\RP HIMUMGFNRQY \KFK D/IQWHS 6 QLILBCDXHN CNHFY SIBRXUHGAHY DHVEMAAR
H \WOULYH DIGLQ\RP HFDH/RYHMBSQY XQRBOUDQGHYRLQ) WIXDRY WXL HOV 2 Q0 DK SUMGHYYAGHQDIRXFHE DOH HRAWHR GHURQRY SERXUHAHY
Z KIEK VHHW\R BABEDK D XQULHG | HHIOWIXORY WP HIRURY SERXAUHFRY ,Q FROGHRNR) Z W) 7; V FREDSVH 006 EDONUGOM 1L00) \KHS 6 ' HEDW HOAR - X\WIPH
ERIKWALP LDORKDJHY LFOQQ) FKIUHVR 1UDXG YIRDIRY/R | HEHDOWXUMV@Z V P RH @XQEHIQ)  DOG FOP SIQILQDFHR QA DIDOWY 7; IVIRP HI&( 2 DG
RKHY ) 7; LVDORXQGHULQMAMDARQE, WHE( & WH-XWFH' HEDWY HOAVDQGWHERP P RAW) XWMUA/7 DAY &RP P MWRQ DvZ HIDVE YOURXVUHIXDIRY DAKRIMAVIQWH
YOKTP DY ( XURSHOQG RAHUMUMVGRIRYY 5 HIXDRY DOGHIRAP HOAVFX). KDVOORLGFWDHG LFOAQ) 1URP WH' 2- WHE( & WH&) 7& WH: KW+ RAHDQG&RYIBW
* 1Y SKRQ LV XQTEG! R SUHARAKH DMH RUH \WOAR G DQG SURSRVHS GILVIRY DG BIXMIRD SR WP P LQ) 1URP WH %GHD$ GP LQWIDIRQ H HRXMH RE-UDG
SRFHEQVVKURXEQ ) 7;

YRR QL \WHRTHXIIGP RVZ HONGRZ QIRP R FY SERXUHER  YAWRQDIGRMHUIRP VR RY SBRXUHIFHYKDYHEHQWHVRXUAHR P XAK UHIXORY FROAMIDIRD
UAXOMY 1QGIIHIQ GHIQWRTORARRP H/ Z WRXAD MQIG XQU\ LQJ WIIMP HWIAARRQ DQG RMHUGI MBODAHV DU YLHZ HG G HMQ® B Gl HFAHIXORY DG WG/
\HMGY RDQ] DARQY/JEEDI DvZ HIDVLQWHS QWG GVIMY RQ\KH | HGHDODNG WM GYHY ) RUH 0PSB WH) LQDGADCS FARQ7DN) RIFH 2)$7) DOGWH, QMEDCE HHOH
6HYFH 3,56 FROIG-UDRY SERXUHR D/FXUHR RUDQDAHARISURSHW ) XUWHU WH, 56 DSSTH/JHHDON,  SUGASEYWDATES® VR SURSHWY WDQLRIROY R WBQLAIRDY
LQRONQY YILMOCRXUHR

1 BIXORY KO H/RUQMSUABINRDY UTXLUHWH U XOMROR  YAVERIORURMHUGLI WBCDXMHV XQEHAHVHRXUMI/ QY VR \WHS QUG 6\BIM/RUHDHZ KHH LGFOGQ) WH
BHXUMAYS PR WH( [ KDQH$ PADQGWH  $ FARUMP LOUMY VR RMHUMUMGFIRQY DOGLOMSBMRY/E. WHE( & \KHE&) 7& WH,56 ' HEOWWHWR 7UDXY RU
RMHUDIHIAH/ RUDAKRUIMEY * Y SKRQP D EH WIS VR WMMUDOG FRP SO Z W \KFK UHIXOMRYY LGFOGEQ) DAD WM RUGFDOGYHD 7R WHH \WOARDA I SKROG-HAGH/\R
FRQIOMH RSHIDARQY \KH UNXIUAS U MADARQY DG W XDRY  FRP SCOGFHMMEVP D BAXAONOH WIRE@Y H SHOHRUBAGHWR* 14 SKRQ * IV SKROP D 0OR GH.GH\R A-DH
FHABIQ RSH.DARQY DOG FKDQIH* U SKRQVEXMQHVP R3HD$ Q. GVXSWROR! * 1Y SKRQWV RSHDARQY LOUAERQH VR WH KO HG B X@RY AU WEFH/P D EHDADWP HWDNY
A\DGYIEIHRAR* U SKRQ

SXUHADG | XUMUH B IMDMRQ OJG 6( & WGP INGQI DG RMHUBIXDRY GYHERSP HOV LFOAQ) LOMSHBINRY/ UHBDHGE\ DUHIXDRY DARIW PD. [P SCRAKH
P DQQHUIQ Z KIFK Y4\WRQ RURKHURY SRFXUHIAHY DUH YIHZ H5 RUWHDMS | RURDWL LFDNRQ DG FBOUQY SXSRHY , Q SDMFXOU %AVEROQ DG RMHURY SERXUHARYP D QRAEH
H FOGS 1URP WH GHIQUWRO R 3\HRXUW B 6( & XBP ING RULQMSHBIRY BTXLCY BIIMADIRD R CEWIQLRMRYY XQBW DERM-UH HP SURQ LY DOIMES LFOGQ)
WDQLANY LQEVRORURY SERXUHER TP RY RZ GHYOQGBNXUH U MADNROR WDEQ) SOWNRP VD2 H FKOQIHY

* 1Y SKRQ FOQIRAEH FHIBQ DV\R KRZ. | XWMUH B XDRY  GHYHBSP HQW Z LOLP SCRAIKH \WHDR HWR YAVRROQ DG RKMHURY SERXUHAHY XQQHUWH @Y. © KO Y SKRO
UHRHYHG RY SR DAFVRAHAKDRYARRO! URP WHSUYDM SOFHP HWR WRAN * 1Y SKRQKDVERQ) MGPHVRTEWWHH DAV DG FXUMH® GRGQRWRBO0  RY SR DAHVREHANDD
YWRQ $ GAWRDD * (Y KR GRY QRAIQMG \R H SDOG W BXMCHNV B\ DFTXLGQ) QI MBODMN RKHUWDD YRR 1 RHKHBWW UL YA\WRQ BHFRP HY \KENMRAUR DEAUMRJIC
WIXORY DOG UDLMADIRQ UANXLHP HONV DQG* W SKRQIDY\R FRP SO Z W \KHH * I SKRQP DL \VHHN R AFDHAHMEQ R LW RSHDIRQY RUEH\KEMPMG \R | LGH/ SHIDOWY 006
RKHUIRYHEP HMBOCRNRY 6XAK ALLXP \WIGFHY FRX@ KDYH D P DMUDOOGHYHHIHRAARD* 1Y SKRQIV CELAW \R FRQMMH DY DIRQ) FRFHQRUMR SXUKH W BXMCHN P R3-CDADD
Z KIFK FRX@ KDYHDP DAMUDCOGYHYHH | HAARQLWEBXMGHY SURSHAVRURSHDINRQY DG SRMMIT WHYDOHR DO ALY SERXUWHIAHY 1Y SKRSDQ/WR KRG RUH SHAWR CFTXULH
| RUMWRZ QLFFRXQW




%DCNV DQG | LODCADOLQUNMNRY P D QRABLRYLGH EDONQI VARV RUP D AR | VHMFHY \R EXMGHRHY WDWH DI HLQ YAWRRQ UHDWMS DR ROWDADAR-BARMRQ D/
SO P HOMGQFOAQ) 1 LDCADAQMBMNRVR LOHARLYLO* Y SKROVARP P RN

$ QP BLUR FRP SIOHKDMI DI HLOYAWWR QDG RURKHURY SIREXUHCR  UHINMS CRAYN KDYH EHHO XCQTEGIVR | LG EDONV RUI LODCA DO QAMANR/ WDAUAZ LA R
SIRNGHWHP Z W EDON CFFRXQVOGGRRHUVHYLEHY 6P LOW® DQ® BHUR FRP SIQHY DG LQANGOY RUBXMCHAAYDARADMGZ W YARROP D KOHKOGOGP D FRQMHWR
KDYHWHUH (MM EDQN CFFRXQIV FBRAHS RUVHYLFHY GVARQIMAHG Z 1\ | L DGACCLOAMMIRQY LQ UASROH\R JRYH.CP HOARIRY SOMPXOL® LO&KICD Z KHHUIXDRY BASROH
R Y SERXUHARY KDY/ BHHQ R H FOGH WHUXVH IRURBQY  FROKP HJWDQIRIRYY Z WWQ &KID |, Q - DO \WH) HEHIO5 HHYH 2 [IIFHR \WH&RP SARTBUR \WH
&XUHR DQG) HEHDD HSRUWQUKUDGFH &RUSRIDARQ WKHS D NMLQAKBIM HAH | HRAYHD GVFRAUIILG) EDQNVIURP GRQI EXMCHN Z W FIHONLQ FY SR DAHNGEAMMHY 7KH
) HEHIDO5 HHLYH DOR LWKHG D SRIA WP HOABURDGHIQ) LW DANRUMY R FRYHUMIEAM FKOUAUHG LOAMANRDY 0 RUARYHU LQ - DO WH: KU+ RXAVH LWKHS D WBAP HY
FDAURQQ) GHEHIQ) WY EHE HHD RY SIR DAHV DG WH EURDG-UI LCDGADOM WP * W SKRQDOR P D EH XQEG! R REEQ RUP DQEQWHAH [ LOGADOHYIFHY | RU* I SKRIV
BXMGHN 7KHGL LEXEV\KDAP D EXMCHAV\WDABURYLGH YRR DG RUGHIYDYHY R RMHURY SIFRXUHEA  UHIIWMG CRAYM/KDYHDQG P D FRQMDH R KDYHLO! LQAQ) EDGN
DG LDADOQAMANRDY Z LAY R SIRVLGHWHP \HYLFHY FRXES GHRUDH\KHUXVH XQHA/DOGKOP WHUSXETE SHA-BURQLQWHI XXUHDGP D EHGHRUDIQ) WHXVH XQHVR
YARRQDVDSD P HQAK P DOGKDP LQ) SXEQF SHFFBIROR %AWRO

7KHXHXTHVR YAWRQD/DSD P HK WP DOGWH SXETE SHA-BIRQR YA\RRQ FRXE EHEP DIHG UL EDQN RUI LQDGADOIQANMIRQY Z HIHVR FERVHWH CFFRXQV R
BMGHMY HIDILQ) LQYAWRQ DG RURKHURY SERXUHE  UHDMAWG CRAMNY 7KLY FRXE RFFXUDY/D UAKOR FRP SIOGFH UM FRUWJIRYH.GP HAUHI XOMRQ RUSXETE SUAKKUH
7KH UMN DSSTHY R VHRXUMEY | LLUP V- FBDUDCFH DOG \HAMBP HOATLLP V' CDMRCOMRAN H FKDQIHY DG FRP P RAMY GHUYDAYHY H FKDQIHY \KH RYHUWH FRXQIMUP DUNAWDQG \WH
* FBRORY 7UMASRPSDQ ZKIFK L DQ R \XAK HM¥Y DERSW RULP SBP HW P LOUSRIFHY XGV RJVIXDIRY FRXG QHIDIYHD O HAW 1Y KRV BHIMRQKISV Z W
| LODGACOLOMYMNRDY DG LP SHAH* (Y SKROV CELAOW R FROYHWEAVRRIOR | LDAFXUMHIAHY 6XFK | CRRLY FRX@S KDYH D P DAMUDODGYHYHH | HARQ* WY SKRQW CELOW R FRQMXHDVD
JRQ) FRFHQRM SXUKHIWRDM\ DADEDZ KLFK FRXESKDYHDP DMIDCDGYHYHH | HWRQ* 1Y SKRIVEXMQHN SIRGHWRURSHIDARQYDQGKOWP LOYHIRLY

WP D\ EHIGBIDOGRZ RULQWHIXWMUH VR DFTXUH RZQ KRTS VHIRUXVHEMRQ HKHJ RURKHURY SERXUHZAHY SDUMASDMLQ EGANFKDIQVRUXW] HMP LOURY SBRXUHA
DWHIVLQ RGHRUP RHFRXQUHY \WHUX@Q R Z KLFK Z RX@SDEYHIHD DI HAW U SKRQ

$ VYURROQKDYIURZ QLO ERK SRSXTUM DG P DU H JRYHIP HW DURXQE WH Z RS KDYH UTRRG Gl HMO® R YARROQ FHYEQ JRYHIP HOVKDYHGHP HE \WHP
LB DD DQG RNHY KDYH DIBRZ HG \WHUXVH DQG WEGH Z LKRABAMANRY Z KIGBHLOVRP HMUMGRIRYY WK DVIQWKHS 6 \KEMRAR H WMLYH DOG LOVRP HFDHY/ RYHMSSQY
XFOOUDIGHRNQ) UIXDRY WU HOV 8 QMOHFHI® OAMBRICR UXORY DAWMRQKDYEHY QUAMEWRZ DLGYARRODIGWHIYMWRQMERNE 8 6 |HIHICD0G\WIM
JRYHIP HW | RMIQIRYHEP HIVDIEVHD UIXDRY DIHFHY $ VIARRQKDYIURZ QLO SRSXTULY DGLQP DAL H WH) H3HICE HHYHYRDEG 8 6 &RYIUAN DG FHIEO
8 6 DJHFHY HJ \WHE&RP PRAW ) XWU/7WAQ) &RP P MWRY WH6E( & ) LQ&( 1 DIGWH) HHDOYXUBIX R, QYHAMDIRY KDYH EHIXQR H CP LGH \WH RSHDIRY/ R \KH
YARRQGHE RN YARRQXVHYDQG\WHIMRRQH FKOQIHP DNV

2 GHRUP RUH FRXQUIH \VKAK DV &KID OG5 XWID Z KUK KDYHVENHD KIWK UHIX@RY  CRNRQ LQWH SDXVP DL VENH U-IX@RY  CRNRQY LQWH | XAMUH WDAFRXEE HYHHD
WAXMPARH W KVWR CFTXUH RZ Q KRG VHIRUXVHWHHRY SERUHR DAFAVRAMR H AOGQIHI RUIDAAXUHER QP D QDMRY/ SOMEXOLD [Q&KIDDYES XWD WY/ LGDIDOR
CFAFBASD P HQNIQ 9A\RR Q DG RAHURY SIRFXUHCAHY | RUARQUKP HUMBQURNRQY QG EDONGQ) LOXMAIRGY DUH EDUHG | URP CFRHBIY) G-BRIWR A\RRQ 6XFK UAXIRNRQYP D)

DOYHYHD OHHAW Y SKRQ DV\ARH@UIHVDBIXHR YARRQD/DP HIVR H AKOQHLY SUIAHR® FRQLGHE R FHABQ UHILRQY/ JGEDID 6XFK ALLRXP \WUFHY FRXES KDYH D P DIMUDC
DOYHYH HIHAWRQ* 1Y SKRQIV CELON R FRQIXH DV DIRQ) FRGFHD RUME SXUXH* 1Y SKROWV VDM DADID Z KLFK FRX@S KDYH D P DMUDODGYHYH H I HANRD* 1 SKRIVBXMCHN
SIRGHRAWVRURSH.IDARQ/ DG SRMMD \WHYDOHR DO YAWRQWDA Y SKROP LGH/RURKHZ VHOFTXULYRUKRDY | RAWRZ QLRFRXQAMIQGKDP LQYHXRY




* Y SKRQIVIQMIAIRQYZ W D EBANFKDIQP D H SRH* 11 SKRQ R \GHADMD GHWLI QDMS QDIRYDY RUEGANHG SHIRQVRUFDXH* 11 SKROWR MIRDMSLIRIMRQVR O \WDNVAG
CRFROAP SOWMGMUEXWMS GG HIWFAKGRERI\

7KH2 [1IFHR ) LQDGADCS WHIVERQURCR WHS 6 ' HEOWHQWR 7UDAY 32)$ & UHIXLA/* Y SKRQWRARP SO Z W IWDGRMRQSIRIUP . DG QRAVRQBANBMGHY
ZIW SHIRY @P HG RQ IW\GHADD GAICDMS IRIY QW+ RZ HHJ BHFDAH R WH SHKGRQ PRV (DMH R EGANKDIQ WIREAMRYY * Y SKRQ P D LDGYHW® DG
Z WNRXN U SKROIVNGRZ B1EIHHI DI HLQWIQERNRDY Z WK SHIRQ/ QP H3R)2 ) $ & WV\GHADD GHLI DM DIRDY QM Y SKRQVSRIA SIRAEWDD WIQLRNRYYZ WK \KRK
\GHADD GV DM DIRDIQEYIGOY BW Y SKRQP D QRAEHDGHNOMY FOSTEGIR GHMP LQQ) WHXEP DMLGHW R \WHIGRYIGOOY W Z KRP * 1Y SKRQWIQFWZ W
UASHAR VHIY EMRQDAHV 0 RURYHJ IHHIDDY SIRMEWDQ 8 6 SHIRQIURP NIZ LQIO RUXQNIRZ LQI® SRAHMQ) D YIWKDOG-BLARQ FRP P R NJRZ QDY KIS
SRURIWSK 5 HFHAP HAD UERW KDYH \KIJHAMG WDASHYRQY KDYH LP BHEEHS \KAK GHELRNRYY RQ RGH RUP RUH EGANAKDLQY 94D * W SKRQW EXMQHN WXL R
Rz QBOG DQG WBIQRIHRUP RIMEGANAKOLIQ/WR HI HAMDM* 1Y SKRIVRYIRQ) BXMGHY WY SRUEGIWDAKAK QI MIOBHEIHY FRQBIQ SURKLEWG G-EIRNRQY/ Z WRAW 1Y KRV
NIRZ BIGIH RIFRQHNZ R WH H \WMOAIRYHIP HQAHQ RUAHP HDAKRIM¥/ QMEED H RIFHWHH DG RKHJQY V OQG U XONR/\KDADH P STRMG B GHRHQADT] HG GMMEXMS
GEIHIWKERRI * W SKRQP D BH\EMRANR LOYHAMDIRY 0P LOMADAYH RUFRUWBURAHHAQIV DQG AYLORURUP LGDOP RGHBY 1 LGHY DG SHIDIWY DR Z KIFK FRYXQB KOP
* 1 SKROIVU-BXBIRY

* ) SKRYWVP DQDIHP HONDQG FRP SIDGRHSHIRQGHIKDYHP IMGH SHIHOAHKDQGIR DOXAMGAY SERXUHR P LQQ) IHDMG\HMEHVFRP SO
* (Y SKRQIV P D) HP HQADQG FRP SIDGFH SHIRQGHOKDYH @P WMG H SHUHGAHLQKDQEIY WIXDMRY DG FRP SIDGFH P DIV UHDAG) VR DOMG RY SERXUHER P LQQ)

UHDAG \HYLIFHY FRP SO0 * W SKROVNHL FRP SIDQFH GRAXP HQIW DQG FRP SIOGFH SIRIUP Y \KK DV$ 0 / DQG. <& SURFHBXUA/ DOR KDYH D WFHOAKMRY RID * IV SKRQ
EHIHYHY WDALW P HDAXUA GHLIGHS \R TP MW FRXQMSDLYY UMY DUH CBSURSUDM : KLBH* W SKRQ KDY EHHD GHYRIY D \XEWBQADODP RXQAR WP H DQG UARXUAHY VR YOURXY
FRP SIOGFH LQUWDAYHY DQG UMN P DDIHP HWP HDKUY LFOGQ) EXWGRACP MG VR GYHBSIQ) D GHEFDAG LOMCDOFRP SIOGRH I XQRIRY * 1Y SKRQ FOQGRADRKUH\ RX WH
SUTAWDCCSSIFDNRQ DG H I HAWHHW R WFRP SIOGFHSURIUP DQG UM P DR HP HQAP HDAXUA/ QRORDARHIHZ LOGRAEH DI OUHLQ GHMANY WIXDRY FRP STOGFH IWKHY
RUP DEDILQ) UMNH SRUKUH Z KIFK P D DGYHYHD O HAAWUEXBIRD BXMGHW | LODADFRBURQDIGUHXOVR RSHIDIRYY

5 MNV5 HIMGWR* U SKRIIVEHRXUMEY

7KHWRAN SUFHR WH&RP SDQ VFRP P RQWRANP D EHYRIDMWBIRUP D GRICHUHIDUBBWR IWRSH.DIY SHIRWP DQFHDQG\ RX P D QRAEHDEGIVR UAHI RUMKDUAVDARU
DERYHWHSXUFKDHSUFH

$ QIRYHWIAQ) P ONHNVRU* W SKRQVFRP P RQWRAN P D QRABH\XWEIQHS 7KH@ANR DQICRMHP DNHAP D 1P SOLA RXUCELAM R VHID, RAUNKDLHY DAKHWP H\ RX

Z DK \RVHIDA-P RUDAD SUFHWDAY RX FROIGUUDRIE®! $ QLODANYHP DUNHAP D DOR LP STIU* 1Y SKROV CELAWY VR UDVH FCSAMI0R, \HIIQ) \KOWR FRP P RQWRAN OGP D
LP SDLF (¥ SKROIVCELOW VR CFTXLUH RHUBXMGHARY RAMKQREILHV XM * W SKRIVKDUAVR FRP P ROWRAN DVFRUGHIDIRY Z KIFK QWL FRXTSP DALIDID DEHYHD O HAA
* (Y SKRQVEXMGHN 7KHP DNMABUFHR * I SKRIVARP P ROWRANP D 1 OFMDM LI QU LFDR® LOUASROHWR QP HRXVICARY POQ R Z KIFK DHEH RIG* I SKRIVARRO
LFOQQ

RYHDDSHIRP DFHR WHHDAW P DNV

* (Y SKRQVRSHDAMY SHIRIP DOFHOGWHSHURIP DFHR RKHMP LOURRP SIQHY

WHSXEDKHERSLQRQ/ UG WILG SOV YDODMRQ/E. EDN.G) DUGP DNADOWW

FKOQHV1Q* 1Y SKRQV SURWAMS RSHDIY WXV \WDAMSBLURYIGH/ VR WH SXETE * 1Y SKRQIV | OUH R P HAMKHAH SURMAIRDY RURKDQIHY LQ UHRP P HIEDIRQY B\
VHRXUM/ DD MWVKDAHBRAR | RTBZ * 1Y SKRQIVARP P ROWRAN

WIXDRY RIGIDOGYHESP HOVLQWHS QMG 6\BM/ QG RKHUFRXQUHY
WHOYHIR H SHOH/UHDMG\R RSHDIR)/
* 1y SKRQVI DLOUHWR DFKLHYHIW. RO LQWWH\WP H UEP HIVWICRXGRHY

DORXQHP HQVR  CFTIXMANRYY WD) LE DIDGRHVRMIQULEDQADI BHP HOVE * IV SKRQ




WFUUR HOARUGHEDWMUAR NH SHIRQQHD

WHHRERP\ D/DZ KRBIDQGP DMHFRGURNVIQ* 1Y SKRIVIGBAM

WIGQ) CAMWE DIP MGQP BHUR WRANKREHY Z KRVRIHKHUEHCH LADWM RZ QDP DU R * 1Y SKRIVRAMBEAQ) FRP P RQWERN

WHM] HR * 1Y SKRIVP DINANGDN

SRONDOXFHIBQN DG RUQABELQN LOWHS QWGE\BIMY

WHRYRQ) DQGIXMAHIP SSAVR \WH&29,'  SDOG-P LF DG CRARQABNHQ\R\BZ. WASUHIG DG

D) RAHUI CRRYQVPAHGLQWLY/S HSRW

, QOEAMRY \KHHTXWY P DINANKDYHH SHIHIFHG H WHP HSUFHDQG YROP HI GRMDNRQ/ARDAKDYH O HAKS DG FRQMDMHVR O HRARH P DUNHABUFHVR HIDXWY VERXUMEY

R PQ GBPIQQ DIGRY SFRXUHRA FRP SDQHY 6WANSURHVR P OQ GBP 1QQ) DIGRY SFRXUHR FRP SDQHYKDYHI ORADMSLODP DOGHIXQUHDMG RUGMSUIRSR WRIDM
R \WH RSHDM SHIRWP DFHR WRHFRP SDQHY 7KHWDAQ) SUFHYIRUFRP P RQWRN R RMHURY SERXUMEA P LQQ) FRP SOQHYKDYH DOR EHHQKLIK® YRIWB! , QWH SDWV
WBFNKRTHY KDYH | LBG VHRXUMEY/ FDW CRNRQ QDR |RTBZ 1) SHIRG/R P DNAWRDMY || * W SKRQ Z HIHWR BHRP H LQ/RYHS LO VHRXUMIY QM DIRQ IWARXTS \KEMRA
* 1 SKROVR \MEWBQADOFRWY QYHWWIHRXUAHY DOGWHDIQNROR P DO HP HQVURP * 1Y SKRQIVEXMGHW DG DGYHYHD O HFAAMWBXMGHN

* W SKRQVRSHDIMY IRXAVP D | GRXDMMVIQULFDOW® RUP D | DQEHBZ \WHH SHRBARQVR LOYHXRLY RUVHRXUMHY/ DQDOMV HOFK R ZKIFK P D' FOXVHWH&RP SDQ\ VRN
SURHWRI XRXDMRUGHICH

* (Y SKRQIV RSHDMY UAXOV Z LGDEH \KEMRMIR DOQXCOD0G TXOWM® |OFWDIRYY * W SKRQV GHALGFRP H DQG RKMHURSHDIY) WXV Z LGDEH DHHRMG B QP HRXY
ICARY LFOAQ)

* Y SKRQVH HRAMROR [ DEAURDOFRIER DNRQ RUMP LMUDWDQIHP HV DOGWHWP LQJ R SD P HQV* WY SKROP D P DNHRUBHFHYH XQGHUH MY RUIXAMUH
DUDCIHP HQVRUWHWMIP LODNRQRUP RAILFDARQR DO \KFK H I RUIXMUHDUDIHP HON

DEAWR)/DGGB0MUVR N SHIRQQHD

IDMILE GRMRQ/E, * 1Y SKRORUIWFRP SHIYRLY \XAK DVCFIXAMMRDY GYHMBUA \EIQ RV NLQAHIMBY VADADLE LOYHKR HOVRURKDQI HYIQ EXMCHA DA
DG

FKOQHVIQIHHIDOP DINANDQGHRGRP LF FROAWRY/

| * W SKRQV RSHDIY UKWV | DIDEHBZ WH H SHABIRQY R LOYHARY RUVHRXUMEY DEDOMV WH SUFH R * Y SKRIV FRP P RQ IRAN FRX@ GHRICH \KEWEQNID
) XOWHP RUH 0D | ORMIMRQVIQ* WY SKRYVRSHDIY AXOVP D LOVAD FDAHWHSUFHR IWWEAN\R | ORMOM\KEWERNID

* Y SKROIVH HRXAYHR | LFHY GUHARLY DQG SUGR.SDOWRANKRTHY 1L WH - FKRRVHWR DRARI HNHU Z LOFRQMXHR FROARCRUMI QU LFDQM® LI OXHCRH DXP DI \KEP LKG\R
WRANKRTHYI RUDSSLRYCO

$VR 0 DK * Y SKRQV H HRAWH RILFHY QURARY DOG JUDMMDD  WRANKREHY RZ GHS 1Q WH DIJWHIDAM CBSUR LP DAMD R WHFRPEQHG
ARP SO0 IV RAWBRAQ) FRP P RQWRAN DXXP IQ) R H HIVHR RAMBRAQ) Z DUDQN $ VD URKXOVWKAK SHYRQY CANMY \RIHKH. KDYH WH CELAOW VR FRQURORUM. QU LFDQ®
LQ OHIFHDOP DY \XEP WHGR* WY SKRQIVERDG R QUHRRLY RUMBRNKRTHY | RUDSSURYDD LGFOAQ) WHIBSRIQR HWR * 1Y SKRQVP DI HP HOMAH HBRIRQ QG WP RYDCR
QUARYDQGECESIRYIOR 0 \UIQULEDOAMBQRNRY D/Z HODY* W SKRQVP DI HP HWDQG BXMGHW DN OLY 7 KLY FRIFHADIRQR RZ GHIKIS P D KDYHWHH I HAWR GHID) LY
GHHUQ RUSHYHIY DFKOQIHIQFRQNROLP SHAQI DP HIHJ FRORIEDIRY \BN-RYHURURKHUBXMGHN FRP ECDIRQLQYRIGY * 1Y SKRQ RUGVRXUILQ) DSRMMMICIFTXLRU
IURP P ONQ) DWWOG-UR | HURURKHZ VHDIWP S \R RBBEQFRQARCR * I SKRQIVEXMCGHN HYHDLL \IXFK DWEQLRIRQZ RXEE EHH IMWRKHMRANKRGHY




EXUHMNRJIXUHQM DIRQ P D KDUP RXUILCDOA DOFRQAWRQ RULHXAWVR RSHDIRQY

$ VGFIEHGLQWHHRIRQHQIN®BG:* U SKRQVISMGQHW2  / HIDBURAHHAQIV LQWMY5 FBRW I SKRQLYHYDIHGIQ@MDINRQ LFOGQ) WHESKHIH ' / MIDIRQ DV
GHIQGEBZ  / MIDNRQ SRFHAQVP D EH XEHWNQ DYG DEHYH ARV FARXG RAFXU UAXGMY 1Q VIQILIFDQMCE.QWY SHIDBWY RUGP DIHY/ 6XPK PXUHQARU I XMUH
\XEWSQADOBI DO RUBIXTRY  DRNRQYFARXE KDYHDP DMUDCDGYHYHH | HFANRQRXUBXMGHW | LCDGADCARQGURY FDK | BZ VDG BHEXIMRY

* 1Y SKROLQMIB/AR FRQMXHR YLIRIRA® GHHIGDIDQUWHESKHH ' / MIDIRY LFOGQ) EXWRAP MMGRWHESKHH ' 0 63 7HIP LQDARY Z KIFK WEHDHYHY/ DU
Z KR HIMDGG R DIJUAKYHD SXUAH W FRXQMFDIP VDIDQWBSKHH '+ RZ HYHU* 1Y SKRQ FOQGRABUHARIKH RARRP HR WHH SURFHHA.QIV RUSURYLGH DQ HAP DMR
SRMMDOEP DIH/RUBFRYHY U D) ) DOWHE * IV SKROW REEIQD! DYRIEGI BAROMROR WHESKHH '/ MWDNRQFRXG BIXLHIWR SD. P DIHLY DB/RURKHZ VHHIA
LQR\HNBP HADUDQ HP HOWI RUZ KLFK IWLQMKUIDFHFRYHIIHP D BHIQU | LFLHQV

) XOKHJ DO YDIG WP LCDARQ R \WH 6SKHIH0 63 1Q CFFREDGFH Z W LW\MIP V FRX@ DOR KDYH D GHIDAYH LP STRARQ* WY SKRQIV EXMQHN DG RSHDIY AKXV ,Q
DEAMRY KK @Z \KAWP D P DNHIWP RUHGL LEXOVRUF 1 SKROWR | LQDQFH W RSH.DINRQYLOWKHI XMUH

: HKDYHUHFHYHS D AMIOQYHIMI DIYHGHP DQGI URP \KHS QUMGE\BAY HSDUR HOAR - XWIPH \KH3 ' 2" DQGDGRIFHIURP WHGP DIAMGQHNS GP LIVADINRY \KH? 6%/
(HDWY R RXU333 / OO XQGHUWHES$S5 ( 6 SPAHDAGWRE29," WDAKH' 2- LVUWMHZIQ) GREXP HONUHDMG\R WH333 / RDQ DOGWHEY6 1V UMEZ Q) WHUSURU
GHAMRQ R IRULYH RXU333 / ROQ DQGP D UYHIH \WDWGHMP LCDIRD DQG D UHHYDOR WH GHALP LODINRQ \WDAZ H DIH HIILE®! | RUIRULYHDHW R \WH 333 / RDQ FRX@
QDD LP SDRMHERP SO

2Q$SUO WH&RP SDQ Z KUBIRSHIDY WHEXMGHWR $ NHD REBBIGHSDEDRIURP . H %N 1 DARICS WRADIRD 3. H 90N LOQWHSUGASICIJWIDM

PRQWR  PIARD WH333 / KOG SXOKOQAR WH3D AHN 3LRMAR3URIUP XQEHMHES 5 ( 6 $ FW7KH333 / ROQKDGD\ER\ FOUWP EHOUKY LQMMADAD IDMR

SHUDQP Z W SUGFSDODGG LOMKAED, P HOWV R EH SOG P ROMD BHILGRQ) VHYHDP ROMVIURP \WHAMR WH333 / RID ,Q$XIXWW  WH&RP SDQ \KEP LG LW
DSSIFDARY| RUIRULYHHWI RUBED P HOWR WH333 / RO DOGRQ6HBAP BHU WED P HOR WH333 / ROQZ DVIRULYHD LOIXDE WHEY

2Q) HLOY WH&RP SDQ UFHYHS DO COMG- DO IURP \WHE%$ RQEHKDDR . H YO LOZ KIFK WH6E%4 LOAFDAG\WDAMRE MMBEC)
IWSURUGRNFDIROR |RULYHHY [QIXDR WED PHMR WH333 / RIQ IMZ D/UMEZ 1Y W SURJGHMP LDIRQR | RILYHIHN | RUSRMMDOUAHYD0 6 SHALFDD \WH694
LGEFDMG WDAEDHG RQ LW SUHIP LDY 1LQAQIV \WH 6965 1V FROUGHIQ) DIX@GEHIOOR WH SBYRA® WFHYHS | RILYHD P RQAEDHS RQ WH SXUSRWG LGHII IOV R \WH
&RP S0 \RKDYHUFHYHEWH333 / RIQXQEHMWH6YS GOQSIRIUP VEHFDAHWHERP SDQ RSHIDIY WHEXMGHVR $ NHIDDAKHW HR \WH333 / RIQ SIRMGHG\R \E D
\XSSRWVAR \KH FDQTELVIQGAMN 7 KH&RP SIQ IASRIG-GWRWHGY6 RQ) HEXOW SURNAQ) BDRY/DARZ K IEHIHYHVIVEZ D/HDILEGH RAKH333 / RIQ EXVWKDY/QRY
GFHYHG DD IXOWHUFRIASROEHIHIURP WH6%S MGFHWDANDM DOGWHE%6$ KD/QRAP DEHDQ | LCDQRDOGH DB/ 7KH&RP SDQ SOOQV\R FROMXHWR FRRSHDMZ 1\ [0
IXONHILOTALY 1URP \KHBY

,Q - OO WH &RP SO UHFHYHS D AYIOLQYHAMDIYH G-P OGG 1URP \WH' 2= VHHNQY LQRUP DARQ DG GRAXP HOW CERXVAH 333 / RO 7KH&RP S LV
FRRSHDY Z MWHLONAL $ WRVANP H \WHIH KDY EHHQ QR | RUP DOGHP DQG | RUBIMQR \WH333 / RIQSURHHDY DQGQRIRP DORDIP RUMY \MWKDY EHHQLQMDMS DICLQXWH
&RP S

© KIBIQR I RP DOGHMP LODNRQKDVEHHD P DEHUBIDEQ) WHEYS UV R IRULYHIHWR WH333 / RIQ \WHHPXUWHQ® H LWWVDUM\KDARH6Y6 RUWH' 2 - FRXG
GHAMP LGHWDAZ HER GRADO 1QZ KRBIRULQ SIMYRUNKAK | RILYHIHW DG G-P DG WD P HAR \WWH333 / RDD , QDBAWRY WY XQNIRZ QZ KDMVSHR SHIDGMY FRX@ EH
DAARHG DIOOMKY UL ) $Q REDIDNRQ IRUXVR UED WH 333 / RDQ 05 D) SHIDGMV LQ DEAURY W VKK UHED! P HWFRXES GHIDRYHD 1P SCRARXUBXMCHW | LQDGADC
FROGWRQDIG UAXOVR RSHDMRQ/DOGSIRGHW

7KHIMKXDGFHR \KDUH/R RXUFRP P RQ WRIFN SXUXDQUR\KHS NHLCD 1 RIMYDQGWHS GRKRUDIH/ RDQ$ JUHHP HWP D UHXEVQ I QL LFDQAA0NNRQ VR RXUMBANKRTHY

7KH$ RRIDH/ RIS JUHP HQNGFOGHY FRHMRQSIRYIMRQZ KHIE\ $ FKRIVHKDY DAP MG WKW FRHWITRUDD . SRMROR \WHRXMEDAQ) SUCRSOCRQWWH
EIRIQR DQP BHUR \KIWW/R * Y SKRQRUDD SXETF FRP S0 WDALY/* 1Y SKRWV SOHMLL * 1Y SKRQ LY CRAKH SXEQF FRP SO WH 2 &RMHMRQ 5 LIKW - 7 KH &RQMHMRD
5 LIKWYDYDMEGIDAIQ WP HOXUQ) WHRHP RQK SHIRG WH2 &RMMRQ3HIRG  OWLZ KIFK WHP DUNHAFCSMIT DARQR * 1Y SKRQ RUWSXETE FRP SDQ STUHQM * 1Y SKRQ
LV QRAKH SXECF FRP S0 | RUWHI LUK HH FH-B/ I RUILYH FRQHPAHED V 7 KHFRQYHMRQ SUFHLY HIXOOR AVIGGE WHQ® BHUR \KDBWR
* 1Y SKRQ RULW SXEQF FRP S0 ST * WY SKRQ LY QRAKH SXEQF FRP SO0 FRP P RQ RN RANIBRAQ) LP P HADMD SURMWRS (ARIVHVH HAVHR \WH &RQMHYRQ 5 LIKY
GUQ) \WH&RYMHYRQ3HIRG

6DBVR \XEWERNCLP RXQVR FRP P RQWRAN LQWH SXETF P DINHVRUMH SHAHBWNRQ\WWDAXRK VOBV FRX@ RAFXU FRX@ P DMUIDD DEYHYHD O HAWKH P DINHABUFHR
\KHFRP P RQURANDQGP D' P DNHIWP RIHAL LEXOVRUA RX R VHD, RAUMHRXUMHY DADWP HDQG SUFHZ KIFK\ RXGHHP CESURSUDM




6DBVR DVXEWBQINDOXP BHUR \WKDUH/R * U SKRIVARP P RQWRAN B\ * Y SKROIVWRAINKRTHWLQ \WH SXEDF P DUNHNRX@ FDX\VH* U SKROIVWRFN SUFH\R | DD

60BVR DEWERQNOXP BHUR \KDWH/R * I SKRQIVARP P RQWRAN LQ WH SXEQF P DINHARUWH SHR-BWRQ \WDAKHH VDBV P LI KWRFRXURRX@ I QU LFDQ®  UBHEHWH
P DINHABURHR * I SKRQVARP P RQWRFN DQGLP SDUr 1Y SKRQVEEAOW R UDNH DGHDXDM FDSMBDMURXI K WHVDBIR - DE3MWRIDCHTXW VHRXUMHY/

$VR 0 DK * Y SKRQKBG RAMBQEQ) DVRIOR CSSUR LP DMD KDWR FRP PRQUWRRN 2 | WHH\KDUWH DSSWK P DMD P LARQ\KDW/R
FRP P RQWRAN DUHI WHHD WDEE®! Z IMRAWHWRNRQ LOWHSXETF P DINHAXQBWWH DHSXUAKDHGE RHR * U SKRQVOH LADM/

60BVR WHHWKDHY RUSHA-BWRQVWDAWH  Z LOEH\RG FRX@GFDXN\WHWHWIAQ) SUFHR * Y SKRYVARP P RQWRAN\R G-FICH

) XWMUH \DBV DQG IMXDQRHY R * W SKRV FRP P RQ RN RU UJKW \R SXURKDVH FRP P RQ WRAN| LGROXAQ) SXUKDQMR * U SKROAV HIXIW LOFHQWYH STIQ- FRX@S LHXANQ
GOMROR \WHSHAHQBIHRZ QHIKLS R IWMRRNKRETH.Y DQG FRX@ FDXVH* 1 SKRIVAWREN SUFH\R | DD

$ GAMRDOFDBANOY LGDEH GHHEHG LQWWH I XVMUHR FRQIMAH™ 1Y SKRQV SOQCHG RSHIDIRYY 7R\KHH WMWY 1Y SKRQUINAY DEAMRDOFTBAMIOE. [WAIQ) HIXW VERXUMEY
IWMEBANKRTGHYP D H SHIHFH\KEWIRM0EOMRY * I SKRQP D VHIFRP P ROWIFAN. FRQYHMEGIVHRXUMIA/ RURKHUHDAW VHRXUMEY LQ RGHRUP RIMWEQUTRRQY DABUFHY DG
LQDP DQHMGHAMP LGV IR WP HRWP H 1 * 1 SKROVHIY FRP P RQWIFFN  FRQYHME®! VHRXUMEY RURKHUHTXLY VHRXUMIV 1O P R WOQ RHWBQOAIRY LOMWRY P D EH
P DMIDID GOWG B \KEVHDXHIWOBY 7KHH\DBY P D DOR WXNQ P DMIDOGOMRQ W * I KRV H MM WHRNKREHY DQG G LQYHARLY FRXES J0.0Q WKW \KSHIRUWR
H LMY WRFNKRTHY

IXNWOQMRWH 2 PQEXV, HOMWH3@OO WH 300 * IV SKRYVERIGR QURRLYLY DR H3WR JUDQAKRAN RSURQY DG RIMHUHTXW EDHG LY DB/\R W
HP SE HH/ GUHRARLY DOG FRQXEBON Z KIFK HIXWY EDHS L. DiB/Z RXES DR FDXVHAOMROWR IWWRFNKRTHY 7 KHQ® BHUR \KDW/R * W SKRQWVFRP P RQWRAN BAHYHG I RU
MMOFHXQGUWH 300 ROWHVREDQ® EHUR WH\KDWA/R FRP P RQWRFN RAMBOAQ) DARHFBMQ) R \WHO HIHJ RU \KDWWR FRP P ROWRN | WH

EROGR QUARYR * 1Y SKRQ HBRVWR LGFBDHWH Q® BHUR \KDU DYDDME®! | RUIXMUH IWDQAE, \WHP O LPXP TP RXQAHTFK \ HDU WRRNKRTHY P D H SHIHIFH DEAURIL
AOMRY Z KIFK FRXTS FDAH* 1 SKROIVWWRRN SUFHR | DED

" HIZDH@Z DG SIRAMRQYLQ * U KRV CP HIGHG DQG UMABMG FHAWIFDM R LOFRUSRUDIR DQG B\ @V FRXQS P CNH D P HIHJ WOGURITHURJSUR | FROMMALILEXOV
WHHE G-BLHALQ) WHWDAEQ) SUFHR * U SKRIVRP P ROWRN

* WY SKRQV 0P HYGHG DG UHNBIRG FHWWIFDM R LGFRERIDIRQ DVCP HGHG DQ5 B Q% VARQIBIQ SURYIMRQY \WDAFRXT G-I WHWBAQ) SUFHR * I SKRIVARP P RQ
VENE DR \R GVFRAUIH GHI RUSIHYHADFKDQHR FRQARCR * W SKRQRUFKDIHVIQIWP DI HP HMAMKDAKHWRANKRTHYR * W SKRQP D GHP DGYDQEBHRXY 7KHH
SIRMRYV/IGFOGHWKHI RTBZ 1Q)

FUEEDK DFIMI IHGERDGR GLHARY\RWDAZRADTP HP EHYR * I SKRQVERGR QUAARLY DUHHBRMG DARGHWP H

SHP WKHEROGR QUHARLYAR HXBEQK \WHQ®P EHUR QUHRARLYDQG!LODQ YOFDGRAH/DQGQZ O FUHDAMGAUHRARUKISY
SRMGHWD/ARRYP D RQD EHUHP RYHGI RUFDAH

UHTXLH\XKSHUP DV YR VR CP HIG\RP HSURYIMRQYLQ* Y SKRQVE\ @2 V

SURKEMWKRANKRGHUDRANRQE, Z UMK FRQUHQNZ KLFK UHTXLUAY DEDWRFNKRTHUCRMRQ/AR EHVENHQDADP HHMY R * 1Y SKRQVWRRNKRTHY
SIRMGHWDAKHERDIGR GLHRRLYLYH SUAR® DAKRU] HG\R TP HIGRUBEHIDH I SKRQVE\ @2V

URXMPWKHI RUP | RUFHMIEQ@MDIRQDIDIQWY 1Y SKRQWR! HIY DH D5

HIXEEDQAK DGYDFHCRIFH BNXUHP HOWVI RUGRP LDARQYY| RUHBRIRQWR* (Y SKROIVERDGR GUHRARLYRUIRUSURSRIQ) P DMWY \KDAFDQEHIRMG XSROE MBANKRTHY
DADQQCORRANKRTHUP HANIV




$Q SIRMMRQR * ¥ SKRQV CP HIG-5 0G5 UANBMG FHWIFDMR I(FRERIDIRY DVIP HIEHG RUR Q¥ VRU' HIZ DH@Z \WDAKDY\WHHIHAR GHI? L) RUGHMUQ) D
KD HLQ FRONRCARX@ @P IVWKH RSSRUNQW | RUF 1 SKRIVVBFNKRTHY\R UFHYHDSUP 1XP | ROWHUNKDWAVR * 1Y SKRQVRP P ROWRAN DG FRX@ DOR 0| HRAMKH SUFHWKDY
\RP HLQYHWRY/DUHZ 1QQ) WRSD. 1RUF W SKRQIVARP P ROWERAN

* U SKRQV EP HGHGE DQG UHWIAG FHAVIFDM R LOFRUSRUIDINRQ G QDM D MM RUI HGHDOFRXUNBFDIMG Z WLQ WHWIWR ' HDY. DIHDV\WHH FOMYHIRXP | RUMKEWEQND®
DOASXWWERRHD* Y SKRQ DQGIWWEANKRTGHY Z KIFK FRX@GAP LW U SKRIV WRANKRGHIA DEAOW \R FKRRHWHMGAHRDA RXP | RUGVSXWYZ W * Y SKRQ RUWGLHRARLY
RIFHYRUH SR HV

* 1Y SKRQV CP HIGHG DQG UANIIAG B\ @ V SURYLGH WDAVXQBW IMFRQHVIQ Z UM \R\KH\HBRIROR DO DIMCDAHIRXP  \R\KH I XCBWH WOASHP WHGE. QY \KH
\RBIDIGH FOMYHIRXP 1RU L DQ GHUYDAYHCRMRQ RUSURFHHEQ) BIRIKWROEHDD R * W SKRY IL D) CRARQDAWHWY DFDIP R WK R DILGHDY GWRZHSE D)

AURR RIFHJRJRKHUHP SR FHR * W SKRQWR* I SKRORU* WY SKROVWHRNKRTHY UL 0 CRARQDAHWY DFTIP CUMQ) SXOXOQAR DD SRYMRQR WH' * &/ RUWH
CP HOGHG QG UAMBMG FHWIFDMR LGFRSRUIDNRQRUCP HIGH5 DG UAMBAGE, @7 V RU LY DQ CRARQDIHM DFTIP JRYHGHGE \WHIQMEDCDH DY GRAMCHZ LOEHWH&RXY
R &KOFHY R WHE\BIMR ' HIY DUH RUL WH&RXWR &KOFHY GRHVGRMDYHIMUMGRNRY DERAHMBM FRAWEFDMG Z MMOQWHE\BMR ' HIY DUH RULL QR\WBMFRXWERFDMG
ZMOQWH G\BMR ' HIY DUH KDV MUMGRNRY \WH | HHIOGMMPAFRXAWRUWH ' IMUPAR * HIY D 1Q DEDFDAHY \KEMANR \WH FRAY KDYLQ) SHYRTOMUMVGRIRY RYHUWH
|QEVSHCEBI SO/ P HGDVGH HIEON 7 KHHH FOMYHIRXP SIRIMRQVGR QRAZSSO \R ROILP VXQEHWHE HRXUMA/S FARNKH( [ FKDQIHS PV

7R WHH WAKDADQ, \KFK FOLP VP D EHEDWHGXSRQ |HEHDOMZ FOIPV 6HAIRD R WWH ( [ FKDQIHS PAFUHDA H FOMYH | HEH.DOMUMVGFMRQ RYHJ DIVKIW ELRXIKWIR
HIRUAHDQ GAWRUCDELOWFUHDMGEL WH( [ FKDQIHS PARUWH KBV DQG UH XOWRQVKH HXQEH

BHARD R WH 6HRXUMAY/$ PAFUDAY FRIPXUHAMUMGRRY | RJIHEHDODGG WIAM FRXWW RYHU DIDVKW BIRIKWIR HIRFH D) GOV RUCCELOWY FUDMG B\ \WH
6HPXUMEV/S FARUWH DXV DG W XOMRQANHIKQEHU + RZ HYHU * 1 SKRQIVEP HOGHG DOG UANBMG FHWLFDMR LGFRUSRIDARQ FRQELQY/DI HEHIDO RXP . SIRYIMRQZ KLFK SIRVIGHY
WDAKQBW* 1Y SKROFRQHWLQZ UMY VR \KHVHBRIRQR DO DOMEDAYHIRXP  \WH I HEHDOGMUMPNRAWR WHS QWMG 6\BM/R $ P HIFDZ LAEHWHH FOMYHIRUP |RUWH
UAROMROR D) FRP STIQADWHW DFDXVHR CRIRQDUME) XQGHMHGHRXUMA/S FW

$Q SHIRQRUHMY SXUKDUQ) RURKHZ IVHOFTXUGQ) 0O LOMMNQDY R * I SKRIVVHRXUMAY Z LQEH GH-P HG\R KDYH QRIFHR DG FROHQMG R KLY SURYMRQ
7KVH FOMYHIRXP SIRYIMRQP D @P IMDWRANKRTH.V CELOW W EQY DROIP LODMAADORXP R IWRKRRIQ) [RUGMSXMYZ W * W SKRORUWGLHRARY R LFHYRURKHU
HP SE HY/ ZKIFK P D GVFRXUIIH @Y \KW DI DQWY Y SKRORUIW AUHARLY RN LFHY DG RMHUHP SR HAY | DFRXUAZ HM\R 1 LQGWHH FOMYHIRUP  SIRMMRQLO* 1Y SKRIV
[P HGHS DG WABIAG FHWLFDM R LGFR SRUDNRQVR EH LQDBSTFCE®! RUXCHI RIAFEGILQ DQCAIRY * W SKRQP D LGFXUDGAURIDOFRWY DARADMG Z W UARILQ) WHAVSXAMLO
RM-UMUMVGRIR)Y Z KIFK FRXGEKDP * 1Y SKROVUAKOVR RSHIDIRYY

* I SKRQ GRY CRARXUH® LOMYG W SD. GYIGHGY RQ W FRP P RQ RN DQG FRQHTXHO® \ RXU DELAW R DRKLHYH D UHMUD R \ RXU LOYHAR HOAZ LODG-BHIG RQ
DSSUHADIRY Ll D) LQWHSUFHR * W SKROWVARP P RQMIRAN

* 1Y SKROKDV GHYHUGHFOUHG RUSOIG D). FDK @YLGHIG RQ* I SKRQWVARP P RQMIBAN 7 KHH SHABIRQLYWDA WY SKRQZ LAOHBIQ | XMUH HOQIQIV| ROWH GHYHBSP HQWV
RSHIDARQ DG H SDMRQR * 1Y SKRYVBXMGHNVDG* 1Y SKRQ GRAY QRADQIALSDM GHROUQ) RUSD 1Q) O FDK AYLGHIB/| RUWH | RIAHTED! XWMUH , QDBAWRY \WHS GRKRIIH
/ RDQ$ JUHP HOABIRKAEIW* 1Y SKRQIURP GHROIY) RUSD LQ) DD FDWK GLYLGHIBY Z IWKRXVS GRKRUD) HIV SURUZ UMK FROHAVDQGWHWIP VR DR [ XUMUH GBI WP HQVP D
SUHFOGH* W SKROIURP SD) LQY AVIGHIEY $Q WMWK WRANKRTHY Z LOWKHH RHEH TP IMGWR \WHOSSUHADNRQR WHUMRAN 7 KHHLY QR I XDIQA\WDAKOW/R * Y SKRQV
FRP P RQWRAN Z L@TBSUHADMLO YOOHRUHYHD P DLQIEQWH SUFHDAZ KUK WRNKREEHY KDYH SXURKDHGKHUNKDLY




7 KHHFDQ EHQR DWXUDQPHWWDAZ HZ LOFROMXHVR BHCEGIVR FRP SO Z W \MHARQMXHE QWM WEQEDUB/R 1 DT

2 XURRQIXHG HDILHOK W P DQMOQ WH QXY R RXU&RP P RQ 6\WAN RQ 1 DV G-8HGVRQD QP BHUR IDARY LFXAQ) WHSUFHR RXU&RP P RQ 6\RAN DG
SXEQF: DUBQNDYGWHQP BHUR SHIRQY\WDNKRG RUERP P RQ6WWRN |, | 1 DV@T GHIMVRXUMARXUMAY T URP \DAQY) RQIWH AKBQIH I RUIDOUH VR P HAW QXY RQED/
\XRK DV \KHFRUSRUIDM J RYHICDRHUHNXAUHP FOVRUWHP LQP XP FRMQ) BL.G SUFHUHTXUHP HQAMDBQGZ HDUH CRAZEBI R QWAXAK VHRXUMHY RQ DERKHUQDINR BOHRXUMH/H - ROQIH
\KH RXAU&RP P RQ 6 WWHAN FRX@ BH TXRWMG RQ 0Q RYHJWH FRXQMUIP DINHV, | KLY Z HIH R RFEXU Z H DG RAUMBANKR@HY FRX@ | 0AH LI QU LFDQAP DMUIDODGYHYH FRQHDHAY
LFroaqQ

D@P WGDDOHOWV R P DNHANXRBINRY/
UHEAG OGN | RURUVHRXUMAY/

D GHMP LODIRQ WDARXUFRP P RO AN LV D3 SHIQ WRAN” Z KIFK Z LEDUATXILH BIRNHY WDEQ) WH FRP P RQ WRAN \R DEKHH \R P RUH VI HQADXBY SRED
UAXAY LQDUBFEEGYHOR WIAQ) CRAMW LOWHVHFRGE WDAQ) P DMNHNVRNKDAVR FRP P ROWREN

DIP MGLP RQWR G VIGOTOWRHIDIH 06
DGHFU-DVHS CELON | RUXVAR [XHDEAMRDOHRXUMEY RURBELQ DEAWR DO DGR LQWHI XXM
* N SKRYWVP DI HP HOAY UHTXULHG\R GHYRM D \KEWBQADCEP RXQAR WP HVR FRP SO Z W SXEQF FRP SO LHIXOWRYY

$VDSEIF FRP SIQ * 1 SKROLGPAY I QU LEDQABI DO CFFRXQICY DOG RMHUH SHOH/WDA I SKRO GG RAGRXUDY/DSUYDMARP S 7 KHBDUEDQHY/2 [ B $ FAKH
" RG) QN DOBWHING HRIP DG &RQAP HU3URMANRD'$ FADY Z HIDDY IXGW LP SBP HOMG B\ WH 6( & DJG 1 DD LP SRH YDURXY WXL HW R SXETE FRP SOQHY
IGFOXAQ) \KRAH UHIAMG \R FRSR DM JRYHCDGH SR * Y SKRQV P DI HP HQADQG RKHUSHIRQEHY LODGHHE VR GHYRM D\KEWIQIIODP RXQAR WP HVR WHH UNXLP HON
&HVEQP HP EHWR * 1Y SKRYVP DI HP HAER QRAKDYH\LI QU LFDQW SHUHGFHLQ DEAANQ) WHHUATXLP HOV 0 RUHRYHU \MHVH KBV DG B XTMRQY Z LA GRUDH* I KRV
®0 D005 LQDGA.DOARP SIDRHFRWVDQG Z LGP CNHVRP HORRYMNAYP RIHWP HFRQAKP L) DIGFRW®

$P RY RMHMLQV * Y SKROVP DI HP HOAWY UAGRMEG! | RUMKBEDKLG) OGP DQEQQ) DENOM LOMOCFRURCRYHU LCDGRDOERYWY D/GHIQHGIQ5 XBY D

| DG G | XQGUWH( [ AOQIHS PV Y SKRQIVFRP SIORHZ MW WHUH UHTXLLHP HOW Z LEDUHTXLUH WDAMIGRXUNKEWBQMICFFRXQIGY DOG UHDAG H SHOHY DG H SHIG

\LIQU LFDQAP DRI HP HOAH I RW * W SKRQ Z LEQHHE WR KLUH DEAMRDOCFFRXQIY) DG | LQDCADOWEH \R FRP SO Z W SXEQF FRP SDQ WIXTMRYY 7KHFRWR KLUIQ) \KFK K|
PD EHP DMIDCDQGWHHFIQEHQR DAXUIGFHWDAXKAK Wi Z LQEHLP P HADMD DYDOEGIVR* Y SKRQ

0 RURYHULL * 1Y SKRQLGHQWLHY GH LAHGAHYLQ IWIQM CDOFRQAMRCRYHUI LD DOU-SRG) WDADUH GHHP H3VR EHP DMUIDEY. HINGHWHY LQAHRLY FRXTES GHFRQ LGHFH
LQWH DFARXUIR DG ARP SBIMHWR * 1Y SKRQV | LCOGADDWERW \KH P DNHABUFH R * W SKRQIV FRP P RQ WRAN FRX@ GHRICH DG * 1Y SKRQ FRX@S EH \WEVIPAIR \DCRINRQY RU
LQMHAMDARY/E 1 DA \WHE( & RURKHIBIXDRY DAKRIMA/
MP % 8 QHRYHG6\E1 &RP P HOW

1 R/$ SSOFCE®
MP & &\ EHHRXUW

, QRP DARQ6HXUW 3LRILLP

7KHP MRQR RAULQRIP DIRQVHRXUMY RUDQ] DIRQLYAR GHALIQ LP SBP HIVOGE P DQEQ DY LQ RP DIRQVHXUMNY SURILIP \WWDABIRMAV RXUM WPV \HYIFH/ DG
D DIOQMXDAKR H5 DFFHY QVFRKH P RAILFDIRY AP DIH DG QW 7KH LQRIP DARY VXU RUDQ] DIRQ IV FRP SUMHG R LQMEDOOGG H \MCDOVHRXUNY 006

WRKQRRI\ SURHAMRDY : HARQIMXHR P ONH LOYHKR HQVIQLG RUP DINRQVHRXUM UARXUAHVAR P DMUH H SDQG DQG DECBWRXUFCSCELMN/ VR CEAHN HP HILQ) A EHYHRXUN
UMWV DQG\KUDN




&\ EHOHRXUW 5 N O DQDIHP HOADQG WD)\

&\ BHYHRXUW UMN P DI HP HOALY REH FRP SRHAR RXULQRUP DINRQ VHRXUW SIRTUP \WWDAIXLGHY FRQIXRXV P SIRYHP HQAWR DG HYDOOWMY \KH FRQ LGHWDDW
LQRI UMW DGDYDOHON R RAURIMAIOX WP V QOB DQGRSHDIRY/

2 XUDSSURTAK R FRQARY DG UMN P DQRIHP HOALY EDHG RQ JXIGDGAH [URP WH 1 DARDD, QUMMM R 6\BQEDBY DOG 7THKGRBI\  31,67° DG \WH & SR &XUHA
BHRXUMY \BEILG 2&&66° 7 KYGRHVQRAP HIQWDAZ HP HHANID  SDUXOUMAKQFDOWEEDG/ \SHAL LFDARY/ RUBHTXLEP HOV EXWIDKHWDAZ HXVH\WWH1 67 DQG&&66 DY
DIXCGHWRKHS XVIG-M  DAAW DOGP DEIHR EHYHRXUMY FRQURY DG UMWY UHBYDQAR RUBXMGHW

2 XUR BHYHRXUMY UANN P DEIHP HMBURIUP LGFOGHY

,GHOM QY A EHYHRXAUMY UMY WDAFRXTS LP STRARXUI CFLOMAY \MLLG SOV YHOGRY SOMGHY RSHIDARYY FUMFDOM PV LQRUP DIRQ DG BURDGHUHIMSUMNA , 7
HXMURP HAS MVDHIQ RP HSE! WUHDNQMII HIFH FXUHAIGG KIMRUFDCDGYHYOUDCTRRAW DOGLOBMY \SHAI\ WUHDN

3HIRIP LQJ DR EHYHRXUNY UMN DR HAMR HYDODMRXUBDACHNLL \WHUMVZ HHR P DMIDT H DG

( QIXUQ) UMNLYDEGHMHGDOGWIFNG DY GHAHADY WP HADMRQWURXIK DQIRNRQSOY

: KBIZHIDFHD QP B-UR RYRQ) A EHIFRXUNY UMW LQ FROGHRANRD Z W RAUBXMGHN \XAK UNNY KDYH QRAP DMIDED O HRAMG XV \R DM LFOGAQ) RUBMQHN
VRDAD\ UMKOVR RSHUDARQY RUILCDGRDCFROAMRD

&\ EHOHRXUW * RYHLODGRH

2 XUYROUG FROUGHY R EHYHRXUMY UMN DYSOWR| IWUMN RYHYLI KWXQRNRQ DG KDY GHBI DMGWHRYHILIKWR R EHYHRXUMY DQG RKHULG RUP DIRQWRKQRBU\ UMWR
WH YROLGV $ XAWERP P IWRH $V SDNR KLY RYHMIKWZ H FUDAG \WH , G RUP DIRQ 6HFXUMY $ GIMRY 7HIP \WH37DN) RFH  7KH7DIN ) RUH LV FRP SUMHG R \VHIRU
P DO HYDQGH HRAHYI URP P XEISBIG-E0MW HOVZ IMOWHERP SIQ. LGFOXAQ) WH, 7 1LCDFH B DODGG RSHDARQY GHEDMY HOV 7 KH7DW) RUHRYHYHVRXULG RUP DIRD
\HRXUWY SIRIUP DQG RAUMADM)  LGFOGQ) P DO HP HOAV LP SBP HOBINRO R A EHYHRXUM UNN P CCRIHP HQW7 KH 7DIN ) RUFH P HHV DAGDIWIXOUW® R GVAXW P DY
LQRINQY A EHIHRXUM UMY

7KH7DWN) RIFHXAP DMD SURVIGHY L RUP DINRQ R RXUS XGW&RP P IWvH W DLEQ) W DRV LGFXAQ) WRVH UHIAMG VR A BEHYHRAUMY UMY 7 KHS XGW&RP P [WH

DOR UHFHYHY D BUHLQ) OQG FROMXQ) H3FDIRQ IURP DP HP EHUR WH 7DIN ) RURH UHDA \R RXUR BHUUM P DI HP HOASUIRIUIP DAGDWADGROWm  7KH 7DW ) RIH LV
UASRQUEBI RUCRIA LQJ \KHS$ XAV&RP P IWWHR P DAMUDCR EHYHRXUMY [GRGHW

&\ EHOHRXUW , GRGHOW

7KHRY SERXUHA HUHGIURP WHESKHIH ' VP LQQ) RSHIMRQY/LVKHTS LD Z DIMMOQZ KIFK WHERP SDQ - KRT/WHFY SRIWSKIE NA LG RIP DIRQ DG P DQMIQY
WHIQMIDOWFREHEQ) R WHRY SERXUHR 7 KH&RP SO0 IV ARERXDODUDQIHP HOVBM WD/ SKHH ' WAEIQVGIDORZ GHIKLS R WHRY SERXUHA  KDYWHWKWR
\HD SBEIH RO HWHRY SERXUHER DG EHHIWIURP WH U DB/ 05 EHDYWH UMY DARADAG Z W \WHRZ GHIKLS LFOXAQ) DVDUAKOWR [0 FY SRRXUWHER  SWFH
|OFMDIRY/ 6SKHH ' DOR BHOW\WH UM R W DV D BAXOR 1 UXG RUWHWKQBW WH GW Z DV FDMHG B \WH &RP SO0 1V JURW QHI@IHIFH RUWH &RP SDQ 1V Z LAXC
P VRIBDAW7KH &RP S R RAXH DY R \WH RY SERXUMEA BAXAY 1URP \WH 6SKHMH ' 0 63 DV FRIDMIDIRUDD R \WH &RP SO0 1V GOV RURKHU I LQGAQ)
DUDQYIHP HOV RUGRHYIMBIG RUSBEIHAY SERXUHR KHISIRUBSKHH

$ \WUDACRRUU-BUAHY \R EH\WHESKHIH ' &) 2 LOHIMG \WHP \VHYHVLQR DO HP DOH AKOQIHEHEHDWHESKHM ' &) 2 DIGWHERP S V&( 2 ZKIFK DOR
LFOGGESKHM ' V&(2 WIDAQ WHWIMHR 6SKHH ' Vo7 & |URP \WH&RP S /Z DEPWR6SKHIH ' vZ DEBIV7 KH\KU DATRRUBTXHXMGAKDARHYS & EHWDOI HIBG
R DQOOMEDMZ DIDING VDUAKXAY %7 & Z W DYDDHR CBSUR LP DAD DAKHWP H Z D/ HUHG\R DZ DIWRMRBGE. WHWKUDATRRU 9 LDFRXQUHD* W SKRQ
HIDIHG Z1\WW 86 ) HHID@Y. HIRAHP HQMR BFRYHU\KH 9678 ' HEW \WHH DMP SV B @7 HJ RUAHP HOMR UHFRYHUWWH 957 &  WHFRYHY  Z DV GRASRMED! * Y SKRQ
EHNXHQ® Z LWHGWHFRP P HQXUDMIP RXQNQ8 6' \RESKHM ' \RP DNHWHP Z KRB ROWHWRBRY & * (Y SKRODBR HYDIHE D QDIRID WFRIQ] HEWLLE SOWV 1 LLP \R
SHURP DI RIHME DEDOMY 7 KHDOMY UHYHDIBG WDAKH \WWU-DATRRUGG RAHMH HP DOH AKOQIHYID* I SKRQV, 7 MMIMPV 6SKHMH P OGHDF@P Z 1\ IWLQXUIFH
FOWUHU | 6SKHH LV UHP EXOHG B (W LQUKUDGRH FOWIHU \WH & RP ST Z RXGE WIXHMLHP EXOHP HQTURP 6SKHH ' 7KH&RP SIQ KDV DOR \KEHIXHQ® P RAILHS LW
FRQUROW VWP VAR SIRMADIOQMDQ | XXUH DIVP SING LGRXWIRYY ' XUQY \WH TXOMUHIEG - XCH WH&RP SIQ P OGHDSD P HQAR6SKHM ' 1RU ZKIFK
Z DVFOWLLLHG DV DIHH.DODGG 0EP LQMDAYHH SHOHRQ* WY SKROWVFRIGHHGFRORIEDAG\WIAP HOAR RSHIDIRQY/

WP SURSHMWHY

7 KHSUWHASDOH HHAMWHR [ IFHVR * I SKRQDHEGFDMG DV 0 EHBLRIG8QW /Dv/9HID/ 19 DG IW\MBEKRCHOQ®P BHILV T HARQUGHU
RXUPXUWHR | LEHNSDAH DEHDXDM I RURXUPXUWHNRSHIDNRQ/




MP  / HIDBURAHHEQIV
BSKHH '/ MIDINRY

2Q$ U0 BSKHM ' 1LGBG \MNDIDOMN U SKRQLOWH 6RAKHD' IMUPAR 1 HZ <RI 7KH QZ ]WFRFHO/ \WH 6SKHIH 0 65 ERE HHQ \WH SOV Z KHH
* 1Y SKRQDIMHG\RCANDVESKHMH ' V2 H FOMYHSURMGHUR Q) OQG0OP DI HP HVWHYLFHY| RUDOEGANFKOQOGRY SRRXUMER  HDMRSHDIRY 6SKHH ' DIBIH/WDA
* (Y SKROKDVI DEBVKR WO IWRED DRV XQEHMHBE SKHIHO 63 DOGLVAKQY) | RUDBIHGEWRK R FRQUPAVEWIFK R WHLP SCHGFRYHIDQWR JRRGI W D061 UG 006G
EUIKR ILOADY GAW KK P DM WH26SKHH * / LMDIRY

2Q-XH 6SKHH ' [LBG DR P HGHS ARP SIIQAIQ FRGHANRQ Z W WH6SKHIH '/ MIDIRQ Z KIRK FOU LHG FHWRIQR 6SKHH ' v SURUDIBIDARY 2 Q
-XH * 1Y SKRQ UHNXHUIMG GDYH\R | LB DP RIRQWR QWP IWESKHH ' VFDIP VIRUBHIK R [LlGHDY GAW DG EHIK R WH P STHG FRYHIDOAR JRRGIOW DG 10U
GOIY  Z KIFK \WH &R UM RQ$ XIXWW 2 Q3% XIXW * USKRQILGG L WP RNRQW AW IWESKHH ' WRDIP VIRUBHIKR [IGHDY GAWV DGEHK

R WHLP STHE FRYHIOAR JRRG DWW DQG 1 DUGDIY DG WL IWDQZ HJDQE FRQMFDIP VIDQMESKHIH ' DAHWY [P RY RKHWQIY WD SKHH KDG EHAKHE WH
6SKHHO 6%  BUHIFKHG WH LP SOHG FRYHIQAR JRRG | DWW DQG | QUG 1Q FROGHANRY Z W \WDAFRQMFWERMG GHQIHA® 1Q FRIGHANRQ Z L\ D \FEODM LCRGHOWDQG
GHIPHG * WSKRY * W SKRQW DQZ HJ 05 FRXQAMFTIP V | XWKH DXHIAG WH GH P DIRQ FRXQMFDIP DIDQMBSKHH * v &KIH ([ HRAYH 2 11LFHJ 3DMAD 7URP SHMJ
SHIRDWD

2 Q6HBAP BHU 6SKHH ' ILBGDVHRIGIP HIGGFRP SIIQAQFRIHANRDZ MKHESKHH ¢/ MIDIRY Z KIFK DEGHGDROP DIDOWY WY SKRQDIBILQ) \KDY
* (Y SKRQVFRXQAMFDIP |RUGH P DIRQDIDOQWGSKHM * YIRDMS1 HZ <RIMVIQNG/ $33 OF

2Q2RREHU BSKHM ' GHIVHIE DSXERWMG WP LODIRQ CRIFHWR* 1Y SKRQZ W UASHAWR \WHBESKHIHO 63 @LIHD RQWHEDIVR \WHDIBIDIRQ/P DGHE
6SKHH ' LQWHBSKHM ' / LIDIRD WH36SKHM ' 0 6% 7THPICDIRG 2 Q-DOCW * 1Y SKRQ I LB 0Q 0P HYGHG DOZ HUZ W | RAK TP HOGHG FRXQAMFTIP V\R
BSKHH ' TV \HFRQG [P HYEHG FRP STIQVIQ Z KIFK [P RY RMHUMQIV * 1Y SKRQ DIBIHS WDASSKHH * 9 DIWP SIMG WP LCDNRQ R \WH 6SKHIH 0 6% Z D/ Z IR XODWG
LGHIHAYH EHFDAOH MYRDAG WHWIP VR WHESKHIHO 65 DOG\KXVWDABSKHIH ' FRQIMDXHY/WR RZ H* WY SKRQ DIEP RXQVR Z KIFK * 1Y SKRQ'Z RXES RKHZ [VH EH VB
XQEHMHESKHHO 63 WURKIK \WDVRQMPWAMP HIGQ) 1Q$ XIXWA

* 1Y SKROLOMIB/\R FRQMHWR YLIRIRAD GHHIGDIDQMKHESKHMH * / WMIDNRQ LFOXGQ) EXWRAMP MG\RWHESKHH * 0 63 7HIP LODARQ Z KUFK IWEHTHYH/ DU
Z WNRANP HIWDGE \R DIJUAMYHD SXWKH LW FRXQMFDIP DIOOMBSKHM * IRUBIHFK R WHESKHIHO 68 2 Q0 DK * 1Y SKRQILBG D SUH P RIRQ GIUZ LW \WH
&RXWWHNQ) SUHMGIP HINDMIFKP HOAR \WH HDW KDV IQ&RMWDMBSKHH * UHFHYHE DVDUAKOR WHERHEHAMBP HWDVGH LGHGEHBZ.  \R\HRXUHDIMGI P HOAIDIQW
BSKHH ' +RZHHU* WY SKRQFOQRASUHARAKHRARRP HR WHH SUIRAFHAQIVRUSURYIGHOQHMP DMR SRAQIOEP DIHVRUUBFRYHY UL 0D ) DOWHE * I SKROWRRBEIQD
| DYRIIEGIUAROMROR \WHESKHH '/ M DMRQFRXGUHTXULHIWR SD. @P DIHLY. DB/ RURKHZ VHHAULQR VFAINBP HOADUIDQIHP HOWI RUZ KLFK IWLQMKUIDFHFRYHIIHP D EH
LQAM I LFHAS Q \XFK P DIH LY. DB/ RUNHABP HOATLLDQI HP HONVLQ FXUHAR UL XWUH QM DNRQ FRX@S KDYH DP DMUDCDGYHYHH | HAARD* WY SKRQVEXMGHN RSHIDIY UAXWVRU
I LCDQALDOFRQAMRY ( YL 6SKHH * v FDP V DUH QRAXKFFHANXO RULL * 1Y SKRQLY KFFHWI XOLQ SXWKLQ) LW FRXQAMFTIP V RUGHIRIDIG D | DYRUTE®! \HABP HQVGH HAQ)
DI CLQWAIKLY RUIXWUH O DIRO LY H SHUYH DG FRXES GYHWP DIIHP HOAV DRIRQ UG UARXUAHY DIDR  Z KIFK FRX@S KDYH DQ DGYHYH DQG P DALDOIP STRARD* 1Y KRV
BXMCHY RSHDIMY UAXOVDQG | LQDGADCFROBURQ DG QHIDIYHD OIHAW Y SKRQIVYDOH ) XUKHU DD YDIG\MP LCDIROR \WHESKHIHO 6% LQDFFREDCFHZ LW IWAMP VARXTS

DOR KDYH D QHIDAYH P SCRARQ* Y SKRQV BXMQHW DQG RSHDMY AKXV , Q DEAMRY \KFK @Z \KWP D P DNH WP RUH AL LEXOVRU* 1Y SKRQWR | LQDGAH LW RSHIDARQY LO \KH
| XM

&RUH&RP STIQNDQGS HIAWG0 DY

,QFRIHAIRDZ M WHRIRQJ &RHEKBM)  EDQNXSR SIRFHHAQIVIQWWHS QMG 6\IAV YONXSR. &RAWRIWHERAKHD' IMMPNR 7H DY/ + RARD' LYIMRQ
RQ1RVHP EHU WHERP SIQ Z D/ QRIVLHG WD RUH6 AHQIYLE DG IWGHRRUDH LADAY/I LG DQDGHIOY. SUIRFHHAQ) FRP STIQA? &RH&RP STIQN DIDQMGSKHH
DOGWHERP SO 2&RUH/ MIDIRG  $V IASHVEQ/ R \WH &RP S WH &RUH &RP SIQADIIHG [P RQY RMHUWLQIV \WDAKH &RP SIQ BUHTFKHG FHEQ P LGHUKRWGY
DIUHP HQNV EHEHHD &R DQG \WH&RP SO0 B\ 1000 \R GHIYHUP LGHY/\R & RUH XQEHUWH P LGHUKRWY DI UHP HQV 7 KH &RUH &RP STIQMRXIKWATP DIHY 1O \WH CP RXQAR

P LARQDQGDGFMDARY MGIP HIWKDA& RIHKDY QR FRMX.Q) REDI DRV XQEHARHP LGHKRWGQ) DIUHP HOV 7 KH&RP SO GVSXMGWHDBIDARQ/R \KHFRP STIQY
DQG Z DV SUHSOUHG \R DAVHWADEDDYDIME®! GH HQAY DY Z HIDDY FRQMFDIP V DIDQMERH + RZ HYHJ EHRUH \WH &RP S0 KOG \R UASRIG \R WH &RH & RP STIQANWH SDMEY
UHIFKHG DP X\VOD DI UH-CEGIVHIMBP HWZ KHIH DOF@P VDI DQMKHERP SIQ Z RX@ EHUHBDHS DG WH&RIH&RP STIQAAWP IMHGZ W SUMAFH 7 KHIHRM RQ- DMWY

WHERH' HERYILOGODH HIHR P RIRQIQWHERIHEKDBM)  EDNXSE SURFHHEQIV VHHNQJ \WH&RXUH/CESURYDOR DVHABP HQABAROLQ) DOFDIP VDVEHE HD
WHERH' HERLY RQWHRHKDQG DOG6SKHH ' OUG* Y SKRORQWHRKM-UKDGG DUMQY 1URP \WWHP LGHUKRWIGY DIUH-P HONV D) FIIP VDG GASXMY DV EHE HDBSKHH
DQG* W SKRQDUHH FOGGIURP \KLY SURSRVHG VHAMBP HQA7 KHYDONKSM & RAVIESIRYHGWHVAMBP HOME RUG-UHQAMMGRQ- DY WH? & RUHG HIMBP HOV




2Q1RHMPEHJ WHERP SO0 ZD/QRNIHGE &RMBFAHQNIF ,F WDARHIQMG-G\R AFDHKRIMY RHDMRY/R  $6,& P ICHYWDANHERP I KOG
RSHIAY DARMHD/R 6HBKP BHJ $VR' HHPEU WHERP ST KOG UHP RYHG LW KRWAS HIXSP HASXXDQAR \WHWAP VR \MHRSHIDYHO DIMUBHYLEHY
$ JUHP HQNEHE HOWH&.RP SDQ DUG&RUA 7KLY KRG FOSCAW WEUAHOAGDSSUR (PDAMD R WH&RP S0 VRYH.DI GHADQG P D) HP HWERHY RADQIALSDMKLY CRIRD
R UAXOVQDP DAMUDOLP SCRAR IWRSHIDINRYY 7 KH&RP ST WHBFDAMG\WRHP LCHYAR WRKHUH 1M RSHIDARY

333/ RQ

2Q$ SO WH&RP SO RABIGHS DETRIURP . H %DOON 1 DIRIIOS WRADIRY 3. H 9ON  LQ\WH SUGASIODIJUIDM CP RXQAR PIEOR) \WH3333
/ RO SXUXOQAR WH3D FKHAN 3URARIRQ 3URIIP XQGHWHES 5 ( 6 $ PW7KH333 / RIQKIGDER\ HIUWMP EHUQ) IQMMWWDWDMR  SHUDQOP Z WK SUCASDODG
LQMBABD P HONV\R EH SOIG P ROMD EHILQRQ) VHYHD P ROMVIURP WHADMR WH333 / RID ,Q$XIXW  WH&RP SDQ \WEP WG LW CESTFDARY | RUIRULYHHY IRU
WED P HOWR WH333 / RO DQGRQ6HBAP BHU WED P HOWR WH333 / RIQZ DVIRULYHD LQIXDE WHEYS

2Q) HLO WH&RP SDQ UFH.YHS DO CDMG- DO IURP WH6YS RQEFKDDR . H YOON 1QZ KIFK WHBY6 |QEFDAMG\WDAVCRE MKBEQ)
LW SURUCRNVIFDIROR | RJILYHHW LQIXE@R WED P HAR WH WH333 / RIQ IMZ D/ UV LQ) LW SURUGHMP LDARQR 1 RULYHZHW/ | RUSRMQADOUHYHYOO 6 SHAILEDED \WH
6% LQAFDME\WDAEDHG ROIWSUHIP LDV 1LQAQIV WHEY LV FRUGHIQ) DIX@GHIOCR WHSUHMRAD BAHYHS ! RULYHR TP RXQAEDHE ROWHSXER MG LGHIIIEOW R \KH
&RP SQ R KDYHUHFHYHGWH333 / RIQXQEHWH6%6 GOQSIRIUP VEHFDAHWHERP SO RSHIDIY DV$ NHED DAKHWP HR WH333 / RIQ SURMGHG\R \B DIH\KSSRVR
WHFDQIEVIGEMY  7KH&RP SIQ IMERQGG\WR\KHG%$ RQ) HEXCW SURNAQ) BDRY/DARZ K IMEHIHYHYIWZ Dy HIILEG I RWH333 / RO EXAKDY QRABFHYHS
DD I XUWHJUFRWHSRGHIHIUR WH6%S  MQFHWDAM DG \WH6%$ KDY QRAP DCHIQ | LCDQRDOGHP DB/ 7KH&RP SIQ STV VR FRQMXH R FRRSHIDMZ W Q. 1 XUHU
LOTXLY 1URP WHBY

,Q -0@Y WH &RP ST UHFHYHG D AOLQYHIMIDIYH G-PDQG 1URP \WH' 2 - VHHNGQ) LQRIP DIRQ DG GRAXP HON CERAWIKH 333 / RDQ 7KH &RPSDQ LV
FRRSHIDICY Z WWHLOTXL $ WKV H \MHH KDY EHD QR | RUP DOGHP QG | RUMMOR \WH333 / RIQSURHHDY DQG QR IRIP CORDIP . RUMY \KWKDY BHHQLQWDAG DI LOXWH
&RP SO

* XKL/ MIDIRQ

2 Q-DoMy &RXUHJ30V,F GED' XWRKIH ' XAKIH  1LGGDFRP SDIQUQWHERXWR &RP P RQ3GDY ' DXSKIQ&RXQN &RP PRI HIWR 3HIX QD
DIOQWS NHIDDGGO - ) HEZD // & 20-)" ZKFKZD/DZKRD RZGHE\WEMADY SURMIKHFRIQ) R WHIOMGHN&RP BQDIRY  DEBILQY XQ DUFRP SHMRD \RRXY
LQMIHHIFH DG XQUWWAHOUFKP HOAZ LW UASHRAR O -) T H FOMYHJRYHP HOAFRQATRAZ W WH&RP P RZ HDO R 3HIOX ODQD :  HILGEG DSUHIP LY REVIAIRQ DEBILCY
\FUIRXV GH HAW \WFK DV/IMUMVGRIRD 7 KH SO DAROGHG DKHILGY 1Q-XO JQ2RAREHU  \WWHFRXUW AP WHS WH FDJH EXWBIVIRP HIWWP V DYCLOE® LQWH FRP STIQH
IRUDQESSHID' XWWKUHKDVYEP HIG-GIWFRP SIIQDQG I LGGIIOG :  HILGGIRKHUISUHIP LGDY REVRIRQWR\WHUDP HIGHGFRP SOIQAS KHDUQ) RQRXUSUHIP LDV REVIRIRQ/LY
\AKHEOG RS SUO %44 RUH DG WURKIKRAWKLY GAVEXM Z HKDYHZ RINHG Z W WH&RP P R HDBK R 3HIOX (YDDWR HQUKUH FRQMXHS FRP SIDQFH Z LW RXUFRQAEFW
: HIQMG\R FROMXHWR GH HIG RAUSRMRQYLIRIRA® DG DAMVP H GRRAEHIHYHOQHAP DMR SRMMOBRW L D) LVCESURSUDM
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2Q$ U0 7URRP 6\MMPV* BRXS ,@F 7URRP  (LBG \VWDIDONS NHID DGO -) 1QIHHDD IMUPARRXAWRUWH ( DAMO' IMMPAR 3HXOX ODQD
VHHNQ WFRYHY R XS\RCSSUH IPDMY P LARQI RAVHYLAHY/DIBIHID SURYLGHS SXUKOQAR DEXEFRQMRRLE JUHP HQAEHEHHDO -) DQG7WRRP 0 -) SIRIGHGDQRIFH
R \MP LQDIRQR \WH RSHDAYH 6 XEFRQUERRLS JUH-P HOARQS XIXW/ 0 -) Q\SXA/\KHYDIAW R 7 W&RP I LQYRFHY DQG \WH HI RIAHCEONV R \KH DEBIHG DIWHP HQA
WDN7URRP \XEP WG \R \KWH FRAW $ NHID (LG FRQAMFDIP V DIDQMV7BRRP 1RJEUHIK R FRQMFW D GFODRY  MGIP HQAV FRP P HADD G\GOIHP HQV DG
GHIP DIRY 7URRP | DBGWR UHMOS NHIDV LQMBRXDOSIRSHW DOG IMKHG QP HIRVAVEDUILQ) WP HW\R RHR $ NHIDWVFTHON 7WERP \KEHIXH® [ LBGDP RIRD
VR QWP DWAKHHFRXQMIFTIP V/ Z KIFK Z DV GHIHG B! \WHFRXWG NHLCD LOAMB/ VR YLIRIRA® GH HIG DI QWAT W.RP 1V FOIP V OQG SXWKHIWRZ QFTIP V %R SOMEY UHFHO®
ILBGP RIRYYIRNXP P DY MGIP HWZ W BASHRARWH YDIGAW R HIFK SOMTFTIP V- 7 KHFRXWKDY GRATGYLVHGWH SOV L LW LKRTE DKHOUQ) RQWHP RIRQVRUZ KHQDD
REUVH SHAAWG $ VP RIR \KH P DMUID0 CAV DAAMKH DHAVSWGE. \WH SO \WHFRAOWP DL GH)' BRI P RIRYY LQZ KLEK FDH\KH P DIRLUZ L@P RYH\RZ DUB/\WMDD: W
ASHAAVRWH7WRRP P DWUZ HHEEDK-GDRWFRQMIHA R PLAR)I)  RQWHERRWR 0 -) Z KIFK WP DQVRAMBQAQ) DVR * HHP BHU

WP 0 LCHEDHN' DFRXUH
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WP 0 DUNHWRUS HIVADOQWV & RP P RQ( TXIW 5 HIWG 6WANKRGHJO0  DAMIYDQG, WXHUB XURKDVHV/R (| TXIW 6 HRXUMHY/
D 0 DNHVQRP DARQ

2 XUNKDR FRP P RQWREN DHWEGHS ROWH L DG XQEHMHM P ERG* 5<3°
E + RV

2Q0 DK WHHZHH  KROHYR UWRGR WKDW/R RXURRP P RQURAN
F ' IMGHGY

$VR \WHA@MR W5 HSRWZ HKDHQRABIGID FDK GYIGHIB/MRMBRNKRTHY 7 KHGFODIROR [0 [ XMHFDK GYIGHIGZ LOEHDAKRHAVFHIROR RAUEROGR
QURRY D5 Z LOG-SHIG XSRORUHIQQIV UL 0 RAUFCSMIDUHNXLAP HON DG | LDGADOSRMRY WH JHHIOHRGRP LF FROAWR)Y DOG RMHUSHWHIWRIBWRYY , WA/RXU
SUAHNQAIRORARSD D) FDK GYIGHIG/LQWHI RUAHTEGH XMUH EXADAHMR IHOMAWDAQIV UL D) LORXUBMGHVRSHDIRY/
G BHXUMEVS XWRU HG | RJ, WXDQPHS QGHU( TXIW & RP SHOWDARQ3@QY

1RH
H 5 HFHMDBVR 8 QUM HE 6HRXUMEY

7 KHH DUHQRWIQUERMRQAKDADYH QRABHD SUMRA® LFOGHELODEXWHYS HERWRD) RP
| 5 FBXUAKDHR 6HRXUMH/

1RH
WP B5(6(59(' @
MP 0 DODIHP HMY' VAXWIRQ DQGS$ QDOMYR ) LQDGADCS RIGMRQDQG 5 HXAVR 2 SHDWRQY

$ VAPMWHE HIZ KHHIQWVS QQOCE FBRWRQ) RP . IRUWH\ HIUHG-G' HHPBHU DGEHRZ * USRY' LMD 1QQ) ,F 3* USKRY BHPHD

SETFO KHIE HMW 1Q) HEUDW XSRQWH AR SOINRQR D UYHYH P HIHJWBRLRAIRY \WH30 HIH)  Z W $ NHID&RS KHHQUHHIHG\R D/ZH XV RXU \WH&RP SDQ

RU$ NHOD $ NHID SURVIGHE \R\E DM D/ DVHYIFH 36005 VROMRQYY Z WKLQ \WH FOGCTELY LOGAMY \WDAHITEGG UIXDRY FRP SIOGFH DJG LOMHIRY P DEIHP HWKURKIK
\HYHIDOZ KR® RZ GHGVVEMADUH/IGFOGQI 0 - ) HEZD /7 & 30-)°  7UHIVEROMRY ,(F S7UHIV $PSGI2 UDQFY ,GF *$PSBl / DMEDTS COWY 3/ &$° R

\AHFY IF 26RE 9IUGDDGAHFHY ,(F 9lUADJ DQG7KH1$9 3HRSG!,(F GED  &OQTHV:  &OUTEYV

7KHIRBZ Q) QPR D5 DEDOMY LV H FOMYHD DASEXEG! R \WH RSHDMRQ/ R $ NHED | RUWH\ HOW HGHG ' HAHP BHU s8] DV Z HDDV FHMSQ
CRMYMEY XS VR DG LGFOGQ) WHHIHAYHEIMR WHO HIHU RU) HEDOW 7 KLY QVRAMRQ DOG DD MY VKRS EH UHIG LO FROMGANRD Z LW RUFRQRICDMS | L(DGACC
TAP HONI RAWH\ HOVHGG' HHP BHU DG DOG\WHUHDMQRMAKHHR Z KIEK KDYHEHHD SUSIHGLQIFFREFHZ W $$3
. H 950MGQHVO HMPY

, QOEAMRQ\R RAUUHKXAV GHMP LGHG LQ DFFREIFHZ IW DFFRXQIY) SUCASBYJHHDD CFR-BAGLQ\WHS QANMG\BIMY 3* $$3°  Z HEHIHYH HDQQIVEH RIHLQMIAWY
I HV G-BUHADARQ DOG [P RWDIRQ RJ(%7' $ DUGS$ GWIAG (%7' $ DUH XVHXOIQ HYODDMY RXURSHDIY SHIRPOFH : HXHG (%7’ $ DUGS ONVMG (%7' $ \R
HYDODMRXUFRQIMXCQ) RSHIDARY/ 0G| RUQMIDOSDNRQ) OQG | RUHFDAY SXERH/ 3GDHVFHWHKHIAQ 21 RO* $$3 ) LQOGADDD HOXUY | RUDBAMRIDOGVRAMRQ UG D
UHFRGAIDIRQR RXUGHNRWGHMP LGHGLQCFFREFHZ W $$ 3 \R\WHHGRQ* $$ 3 P HDXUAYIRUKH\ HOVHIGG' HHP BHU 58]
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7KHIRTRZ Q) JHHDOEXMQHN GHYHERSP HQWKDG DM QU LFDQAP SCRARQRXUBAKXAVR RSHIDIRY | LDGADCBRIMRQ DQGFDK | B2 V
BWDMILE 6 KL WO YSMGHNE\ADRD\

" XUQ \WH | RXIK XOWWUR ZHFRP P WG \R D QP EHUR I QU LFDQADRINRYY \KDAFRGBRMHD UHBUHHOAG D VADADLE \KLIWIQ RXUBXMGHN MDA\ OQG D
FRP SOBIM H IWIURP \KH 6006 EXMQHW \HYLQ) \WH FDQITRY LQBMY  7KH \KUWZ DV HIHRAMDMS 1Q D \ER SOWH IMADM\ ZKHBE ZH L QVSRHG R RXUFRP SRHY/
6006 BMGHVXQWIQDGDFHR LU \WHO HIHIZ W I SKRQ DQHIMY XQD LIDMG Z W \WH6 006 DG FOQTELYLQGAMIHY \FHEHBZ

SURUWR \KH O RUP HQMRGHS KUWQ DA\ Z H LP SBP HIMG D BMIKFMUCQY LQWDYH WH35 FAKRMUIQ)™  1QO D ZKHIB Z HUHFAHE RAUKHIGRQAR
HP SR HVOGIGXWGOEGSAG P IARQR DARADAMS FRAVIQDQH | RVWR P LQP [] HFRWV DG WP QCHWHRUDQ] DIRQ 7 KHHZ HHQR UP DQQ) REQI DR/ XQGHWH
5 FAKRMUQ) DWW HRHP BHU

CXUQ ZHAQSRHGR  &OQTHY / &$ DOGSP SOl WH3' DARID* IR WURKIK DVHIHY R \DBI WIQLAMRYY $V D UAKOVR \WHH WDQLRAIRDY \WH
" VGRVDDH URXS P HARHFUMMIDAR EHFRQUGHIG® GQVFRQMXHGRSHIDIRY DAKDAMP IVEHIGHGIO* $$3 $ FFRAQIO \WHDWHVDIGATEONAYR \WHHHMEY DUHFDMI LHG
DJG WHORMG R RXU FRORIGDMS EDDFH WHIAVDY R ' HHPEHU D/ DAMEXEE®! \R * QVFRQMXHG RSHDIRY DG WHU WAXOV R RSHIDIRQY DH FDWLLHG
D2 QWRQMXHGRSHIDIRYY LOWHFRQRIEDME WM HOVR RSHIDARQYY | RAWH\ HOWHIGS' HHP B DG UAGHRRMHD & HYEQ! LDIADOAVFRKUVIGFXAQ)
P DVRUFRP SRHOWR \WH DWHIV DQG (CELOMAY DG MKOVR RSHIDARQY/R WH' DVGRIDH URXS DHSURMG-GIOL RM VR WWH FRQRICDAG | LOGADOXBM HOWV : HHIHRARYHD
CEDQERCHE RAURSHDIRYY | RU7WHIY 6RER DQG 9 LUADD GAUKY WH\ HUHGG' HHP BHU DA DIDFRQAEAMCORRP P WY HOV Z HH DI LHG Z W \KH PXRP HY DOG
YHIRYR WRHBMGHIHY 7KHUAXWVR RSHDIRY/R WRHEXUGHN XQW DU UH GRAG LOWHH FRQRIEDAG | LDGRDOWDAP HONI RUDISHIRGY SUAHIMG DVDFRP SRHOWR
FROMXQ) RSHDIRY : HARP P WWG\R\WH\DBIR 0 -) \WH2 60017 QORAIRY  GAUQ) KRZ HYHJ WH UNXLHG WRRNKREEHUDSSURYDODG FHBEQ RMHUFRQHOV BTXLIG
R FRP SBM \KH 6061 7 DQARY Z HH QRARBIIGHG XQMD-DOMY R $FFRAQO \WH DAHN DG (CEONY DG WKWV R RSHDIRY/R 0 -) DUH U GRAG LQ \WH
FRORICDMS | LCDQROOWIMAP HON| RUDEISHIRGY SUHIMG D/DFRP SRHWR FRQXQ) RSHDINRY/ 7 KHE DB 7 UDQORMRQFRHGRY) HEXOW \FHEHBZ

2 Q-DOAY Z HHQMIGLOR DQDIUHP HMWDQGS@OR P HIHU DVIP HGHERQS$ SUO DOG-XCH WH20 HIHB JUHP HQV Z W+ WY SKRQDQG
$NHIDO HIHJER *$NHEDO HIH)  5HIXUHG DSSURYDOR \WH 0 HIHUS$ JUHP HOAB \WH WRANKREHY R $ NHOD DQG * Y SKRQ DY Z HDDY DSSURYDOE. 1 DA R \KH
RS QMY R * WSKRQ DWW WH FRQ) R WH 0 HIHU ZDv RAGHS LQ -0y 2Q ) HXDY FRPAUMONZ MY WH FRIQ) R \KH 6D
7WIRRAIRY $ NHIDO HIHUP HIHGZ W DGLOR* IV SKRQ Z W+ Y SKROWKILYLQ) \WHO HIHUD/DZ KR RZ GB\KEMADY R $ NHOD ) RIBZ 1Q) WHFRMQ) R \WHO HIHJ
WHIRP HJ* WY SKRQDQG$ NHID WRANKRTHY P P HADMD EHRIHWHO HIHURZ GGLSSIR IPDMD  SHAHQADGG  SHHOMUASHRYHD R \WH RAMBOAQ) FCSABDIRAN
RQDIX@® GOWS EDIY Z KIFK HIHAMHD UAXGG LQ D ADQIH LQ FRQAROR \WWH &RP S0 8 SRQ FRP SBINRQ R WH 0 HIHU $ NHOD FKOQIHG LW Q@P HWR * WY SKRQ DG LW
FRP P RQWRAN EHICQWDAQ) ROWH1 DVEDT XQEHMHW P ERG* 5<3”




60017 LDQDAIRY

2Q-maY ZH HOMHG LOR D VHRXUMAY SXUFKDVH DI UHP HOV\KH 3, QUWID63$ " Z WK D WWLLG SOW \R VHIDO -) DOG$PSBIIRU  PLORQ IQ FDK
EXEVHTXHO® ZH WFHYHS D WSHIRURIHJIURP $@DH/,@F 2$@DMY DV GAAUEHG BHBZ. Z KIFK Z DV SUWHOAG \R \WH WLLG STV 1RUDQ RSSRMQW R P DRK RU
H FHG$ @DHVIR | HILQ DFFREIFHZ W WH, QUICE3$ 7 KHWLLG SOV XGP DMD GHROICHE\R SUAHOAD FRXQAUR | HUDQG RQ$ SUO Z HWP LCDMG\KH, QUDD63$ $V
DUAXOR WH WP LODIRY $ NHID SOIG D WP LADIRQ | HH DQG UHP EXWHP HQNRUH SHOHVR P LAIRQLQ-XCH 7 KHVH FRWN Z HIH LFOGHG LQ WH @CH AP 32 \KHU
H SHH GHVLORXUFRQRICDAG\IBAP HOVR RSHDIRY/

2Q$SUO Z HHIMHG LOR DVHRXUMEY SXADH DI HWWH2638 " ZLWKO - ) HZ D $ FIXMURQ&R 20 - $FDAVMRY  DQOILIDMR $ @DH/ 8 SRQ

\WH WP V DG \XEMRAAIR \WWH \DY CRMRQ R WH FROAMRQY GAAUEHG LQWH63$  LFOAQ) CESIRYDOR WHWIQIANRO B\ $ NHIDY WRANKRTHY $ NHOD Z RXGS VHDO -) DG

$PSBIRO - $ FDOMROIRUDSXADHSIFHR ~ PIAOR) FROMMY R P LARQIQFDK DARBRMQ) DQGDGIQR 0 - $ FDAMMRIWRS NHDLQWH SUCHSIODP RXQAR
P LARQHYIGHFGE DQRM WH0 -$ 1 RM  DOGVHRXUMN GRAXP HOVZ LW \KFK CRMVR EHGH-P HG SOGLQ | XAXSROFBRUQ)

7KH63$ Z DVIP HIG-GRQ2 RREHU 1RMHPEU DG HHPBEU \R | CAOBMWKHIRTZ 1) TP R RKHUDEP LQMADAYHP DIV DAIEXSEBIR
\KH6DBI 7 DQORNRY L UHEFHEWH FDK \R EH SOIG DRRQ) \R PIARQIRP WHRLID  PLARY L UGS NHIDWR VHIS P SBILQ DR XQHDAMGWIQLRIRQ\R
DOXQ LODMG \MLG SDW VHH1RM  \R\WH FRORICDAG | LDGADOWBAP HOWZ 1K \WH\DBY SURFHHGY | URP \XFK \DB (AN O DEBRZ OGFH | RUGDDO! HAY/ R | XUKHUUHGFH WH
SRHB/AR EHUFHYHG BP0 - $ FDOMR)XSROFRIQ) R WHEDBI 7 IIRARD UL SIRVIGHS | RUDD DEAWRIO PLARQIURP 0 - $ FDAMRQRS NHIDIRUZ RNQ
FCSMIDSXSRAY DG LY CPHIGHGWHO -$ 1 RM \WH 3$ P HOGHG DOG 5 HABIMG 6HPXUHG 3URP MMRY 1RM  \R LGRBDH \WH SUCRLSDOWR P LR DG DEMVAIRULW
\HABP HOADAFBMQ) \XKFK WDALQ Z RXS BH FRQHWS LOR D QP BHUR KDWY/ R $ NHED FRP P RO RN SDUYDOH 3&RP P RQGVWN  XSRQ FBRMQ) HIXLYDBAR
PLAORQGVGGE WH @ YROP HZ HIKMGDYHIIHSUFHR $ NHODV&RP P RQG\RN

$ WD\SHADCP HAMY KHIBRQ- DO \WH26SHADDD HAMY  \KHWRRNKRTHYR $ NHGDCSSURYHG\KHG DB 7 IDQUCRAIRY

,QRG-UWR FROMXP P DMWH 0 HJIHJDGE 6031 7 WQORNRY SXOXIQAR WHWP VR WH6E3$ DV OP HIGHG WH&RP SO0 DOR HOMKHG LOR D UHBDVH DG WP LADIRD
DIUHP HWEDMG) HEDDU WH20 -$ 5 HPDHDQG7HP LDIRQS$ JUHP HOV Z WO - $ FIXMURQWR REEIQDUHBDHXQEHUDIGWP LQDIROR \WHEHFRQGS P HIGHSD0G
5 FWBAG 6 HRXUMY DQG 3GGIHS JUHP HAVDRG 1 RYHP BHU HOMIGLORE DIGLPRY WHE&RPSIQ FHMIQR IWAKBMGDUH DGO - $ FIXOMRXQEHWHEHRG
$ P HXGHG OQG 5 HABAG , QMIBRNOCBURSHYY 6HRXUMW $ JUHP HONGDMG 1 RYHP BHU B DOGEHEHQWHERP SI) FHMIQR IW\MEMADUH/DJG0 - $ FXAVMRO DG
XQ@EHIWH 6HRQG$ P HIGHS DOG 5 HABIMG * XDUDQIV DM 1 RvHP BHU Bl DQ5 EHEHHQ AHVEQ VEMADUH/ R WH&RP SDQ QGO - $ FDAMMRD \KH30 -$ &UHEW
SIHHPHON  3XUXCQMRWWHO -$ 5 HBDH DQG 7HP LDARQ$ JUHP HOWO - $ FIXMRD UHBDHS \WH &RP SDQ DG LW \WEMGDUHY |URP DR \KH VHRXUMY LQAMAV DG
JXOUDQAHY VHWRIW LOWKHO -$ &UHAVS JUHP HQIV DQG DI UHHG WDAXSRQ BFHSWR 0 - $ FTXMMRQR \WHDWLIGP HAR \WHP HP EHIKLS IQMMWR 0 -) DG \WH\KDBVR
&RP P RQG\RAN R EHIMXHG\RO - $ FDAMWROXSROFRHMRQR WHS P HIGHG OG5 FUBRG 6HXUHG3URP IWRY 1 RMKHEBE 0 - $ FIXMURQIQR\KDBVR &RP P RQGVHN
WHO -$ &UHAVE JUHP HONZ RXGWLP LCDMZ LKRADQ | XUKHUCRIRQE! 0 - $ FTXMURQ

2Q) HLOWY Z H FORHG WH 60031 7 UDQUOANRQ SXOKOQAR \WH 635 D/ TP HIGHG 8 SR WH \MIP V/ DG VKEMAAGR WH VD CRMRQ R \WH FROEMRYY GHAUEHS
WHHQ $ NHIDVRBWRO - $ FIXVMRQDTR \WHP HP EHIKLS LOMBVIQO -) |RUDQDIIWIDMSXUAKDHSUFHR CBSUR LP DAD P LOIRQ DG ARQMMRQR \WHS P HIGH3
DOG 5 HABMG 6HAXUHG 3URP IMRY 1 RM LQ \WH [P RXQAR P LAIRQ Z KIFK SUGASDOP RQAFRQMHWG LOR \WKDW R &RP P RQ6VRAN R $ NHID DAFBRMQ) R \KH 6001
7WIRNRY Z W\KFK'$ P HIGHE D065 HABIMG 6 HXUHG3URP MRY 1 RMGHP HESDGLQI X@XSRQFBMQ) R \KHGE DB 7 WIQLRAIRY
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2 Q- Z HHQMIGLQR\KHO HIHUS JUHP HWZ LK+ 1Y SKRQ &RIPAUUHAZ WK WHMIQQ) DGLQVKSSRYR \WHO HIHJ Z HDQGHFK R WHKRTHYR
WH  BHIRUBHPAUHG &RHWES! 1 RV \WH3 6HIRUGRYHWEDI 1 R/ HOMBG LQR H FKOQIH DIUHP HOV \WH3 ([ KOQIHS JUHP HON' ZKHUE\ \WH KRTHY Z RXG
XGNP DAY FRQHVKH SUGALSDOCP RQVR HIFK R WHUGRM KRTEQIV\R D GYHOWDAZ RXG UBUWHON — SHIFHOAR \KH RAMBAQ) \KDWW R &RP P RQ 6\RAN SURUWR WH
FRMQ) R WHGEDB! 7 WK DOGWHO HIHU 3URUVR WH WHRNKRTHUYRM UATNXLUHG | RUWH FBRMQ) R WRHWIQRIRD \WH U DQQ) 6HIRUS ROMHMEG! 1 R/ RAMBAQ)
Z RX@ EH FRQHWG LQR D\SHADORDW R H KO HIE®! SUH HIHG WHFN \R | CRLOMIM WH UHTXLUHG WRANKRTEHU YRWM DOG \WHD EH FRQYHWG LQR \KDUW R RAUSRP P RQ 6\RAN

\KEMPARWWHO HIHJ) RUDP WG SHIRG \WHFRQMHWMRQSUFHR \WHEHQRU&RQHWE®! 1 RM/Z D/ GZ HFHGWR SHMDUHI P SHAKDH , QFFREDGFHZ LW WH
([ FKDQH$ JUHP HQV DG XSRQ WH RFXUHIAHR DR 0Q DEAMREOFCSAMDUNIMQ) WEQLRNRQ \WH FRQYHMRQ SUFH Z RXT@ EH DEOWWMG FRAQIO |, Q FRIGHARQ Z W D
HIAW RITHIQ) 1Q-XCH VHIRM  \RWHFRQRIEDAMG | LQDQADOWEAP HQNV  \WHFRQYHMRQ SUFHZ DV XURHUBHFHG\R SHAMKDIH 7KIRKIK' HHP BHU D
VRABD R PIORY 1Q SUHSIOPRXQVR WH 6HIRU &RQMHWE®! 1 RV ZHH H FKDQIHG IRU KDWY R &RPPRQ 6\WWAN 1Q FRQGHANRY ZIW WH
([ FDQIHS JUHP HOV

2Q HHPHEU Z HGMIQDAMG DG DR HG \KDW/R 6HIH/& 3UHHIHG6\RANZ [\W DSIUYDOHR SHAKDAH 36HIN/& 3UHHIHGEWN  ( OFK
\KDHR WH 6HIHV & 3UH HIHG 6WRAN Z RXGS KDYH YR SRZ HJHTX YDBRQWR \KDWWR &RPPRQ6\WN 2Q' HHPEHJ $ NHD DG WHKRTHY R \WHBEHIRU

&ROMHMEG! 1 R/ \WDAZ HIH SDUAY \R WH ( [ FKOQIHS$ JUH-P HOW HOMUG LOR DQ [P HXP HOMR R HOFK R WHUUASHRYH \KH ( [ FKDQIHS$ JUHP HOV \KH 3$ P HIG-G
([ FKDQIH$ JUHP HON W FUEEDWK WH LQUIORERIQ) DAZ KLFK WP HHIFK R \KH KRTEHY R \WH 6HQRU&RQYHWED! 1 R/ UHFHYHG \KDBWR 6HIHV& 3UHHUMG 6\FAN
KD/ LQ\RED LQH FKOQIHIRU P LERQLOSUGASICEP RXQAR \WHEHIRUS ROMHUEGIL RAM/ P LAIRQRQDFRP BCHSEDLY

$WIKH 6SHADD0 HAMY \WH WRANKRTHY R $ NHOD DESURYHG WH 0 HIHJ FRIPXUHAZ W DSSIRYDOR, * 1Y SKROV WRANKRTHY |, Q DEAURY WH WBFNKRTHY
R $NHDSSRVHG L DO CP HIEP HAWR \KH &RP SO0 1V P HIGHG DG UANBIMG FHWLFDM R LGFRISRIDIRQ DY 0P HIGHG W HI HAAD UAYHYH WRFN \SDAR \WH &RP SDQ 1V
&RPPROG\WN DIDWIMRR RH  QF WOMHIRUHHY IIWHD)  WRHKXQEHS  WKOWR RAMBQEQ) &RP P ROG\WAN Z W \WHH DRADAR DOGH | HANWHW HR \KH
UYHIHWRAN\SDAR $ NHOD&RP P ROGVWN VR EHGHMP IGHSE, \WHS NHODEROGR AURRLY DIWHGWRE * I SKRODYGE SXEIFO DYRXFHGE SHWUHBDH L DOLGRUDH
R WH QP B-UR DAKRU] HG \KDW R &RP P RQ 6\RFN \R | CROVBM \WH FBMQ) R WH O HJHJ LIl DSSURYDOR 0Q CP HIEP HOR \WH [P HYGHS DG UANBIAMG FHWIFDM R
LFRISRDIRQ \R FKOQH WH FRSRIDM @P H U *$NHID &RS™ W S* WSKRY' LIWGDO 1QQ) ,F ~ LY CSSURYDOR WH$ NHOD 2P QEXYV, FHOYH 3@ DQG Y

DSSURYDOR \WH MKOFH R &RP P RQ 6\RRN XSRQWH FROMHMRQ R P LAIRQ LQ SUCFLSDOCP RXQAR \KHS$ P HIGHS DOG 5 HWBAG 6HIXUHG 3URP IMRY 1 RMKHTSE 0 -
$ FIOURY
2Q) HEOW ZHHOMIGIQRIPHIPHQMR  *$PHIPHMMR *~ WR\KH ([ FKDQIHS JUHP HQV 3XWXOQARS PHIGBP HQM R \WH&RP SDQ QG \WH

KROHY R WH 6HIRU& RQHMWED! 1 R TP HOGHG WH\MP VR \WH ([ FKOQIHS JUHP HOV\R L VHARH? ) LDD& @) ' DM XQEHUWKH ( [ ADQIHS JUHHP HOAR FRQGANIKH
3) LD ([ KOQH R \BNH SOFH PP HIADAD |RBZLQ) WH ([IHAMH * DM R WH 0 HJHU 1L DIUH \WDMKH 3&RP SIQ 2 SIRID5 HA-P SIRQ 3UFH R WH 6HIRU
&ROMHMEG! 1 R/ LQ UHDNRQWR WH3 &DK 6Z HE ZDV QO UL DIUHH D/\R WH SUGRSOOIP RXQAR \WH 6HIRUSROYHME®! 1 RM U DQQ) RAMBIEQ) KHBE HIFK KRG
|RIBZ LQJ \WHSD, P HOWR SRINRQR WHGHIRUS ROMHME®! 1 RAMSXUXOQMWRWHE DK 6Z H-5 DOGWDWAXAK 6 HIRUSROYHMEG 1 RMZ LEIEHH FKOQIHG DAKH) DO GMQ) LOR
\KDR &RP P RQ6\EAN EDHS RO D SHMKDUH SUFHR EHQ D/DIAVMG\R BHOPARH  IRU UHYHYH IRAN \SOWR BHH I HRAG LP P HADMD SURUWR WH) LOC
&R LY DIBHWDAKIK QP BHUR WKDW/R &RP P RQGVRAN Z LORAH AFHHGWHS0 [ P XP 3HAHQEIH DOGWHHRMWHMHZ IOEHQR3$ BH DOFH6KOWY DG Y \WH
) LD [ FKOQIH\KDTEHFRQKP P DAGSXUMDARGHANRY D R \WHEHRXUMIVS PADQGWHWMP VVAWRWIQ$ P HIBP HOML R 3XUXOQARWHWMP VR $ P HOP HML R

RQ) HELAOWY WHUP DQQ) SUCASDOIP RQMAR 6HIRUERQHWEGIL RM/Z D/H AKOQIHGIRU \KIW/R &RP P RQB\RN

2Q) HLOWY ZHHOMIG LOR FHVEQ H AKOQIH DIUHP HOVXQE-UBHRAIRD D R \KH 8 QWG 6\BIMY 6HRXUMEVS PR DVIP HGG \WH 3 6HXUMAY/
SV 1Q UHDNRQ R \WH H FKOQH R WH &RP SO0 1V LWKHG DQG RAMEDAQ) KDWY/ R 6HUHY & 3UHHUWHG 6\RAN IRUVKDWY R &RPPRQ6VRN WH: D ([ AKDQH
$IUHPHON  3XOPXOQAR\WHEHAMRD D ([ FKDQIHS JUHP HQW RQ) HEXD DD  6HIHV& 6KDWVZ WK DIDFHYDOHR SHAKOWHZ HHH FKOQIHG I RU

VKDWHW/R &RP P RQ6WAN




, QREHR FROXP P DMWWHO HJHJDQGWH G DB 7 IQLANRY SXYNCQAR \WHWP VR WH( [ FKOQIHS JUHHP HOV Z HHQMHGLQR DUHBD DUG WP LCDMRO DI WP HA
CDOAMG) HEOW 35 HBDH DG 7HP LODNRQS JUHP HV R REBIQDUHBDHXQEHU DG \MP LCDIRQR \WHS P HIGHG OG5 BABMG 6HRXUW DG 3GGIHS JUHP HONDMG
2 AREHU HOMIGLOR B DQGLPRY WHERP S FHMBQR IW\XEMGDUHY DOG \KH FRIDMIODI HOAIP H3WHHQ \KHS P HIGHSE DQG 5 HABMG , QMBRXO0B URSHW
BHAXUMY $ JUHHP HOACDG 2 AREH B DGEHEHQWHERP SI) FHIBIQR W \XEMADUH/ DOG \WH FRIDAMDOD HQAQP H5 WHIHO DOG \WH$ P HIGHG 05 5 HABMG
* XOUDQIN CDAMG2 RREH B DQGERE HQRHBQVEMADUHR WHERP SDQ  DQG\WHFRIALDCDI HQATP HEWHHOQ FREBRIVHD WHE & UHAVS JUHP HON  3XUKOQAR
\WH5 HBDH DQG 7HIP LCDIRQS JUHP HMKH FRIIWLDOD) HQMHBDHG WH & RP SO0 DG IW\XEMGDUHY | URP DIDR \WH V-RXUMY LAY DGG JXOLIQMA VAR LOWH & UHEW
$ JUHP HONVDOG DI UHG WDAXSRQUFHSE. WHKREHYR \WHEHIRUS ROMMEGIL RMVR L \KHWKDBVR &RP P ROGVEAN VR EHLMWKHG SXUMOQARS PHIP HWM R O L
HAGHIFHR WHUFHSAR DAL HWR DMBIAGP RHBY LOMINQWWHERP SDQ 1V( P SR HH5 HAMQIRD 70 &UEWE(57&  \RWHKRTHYR WH6EHIRUS ROMHUNEGI1 R/
ZKR ZHH DOR KREHY R WH 6HIHY & 6KDWY  WH &UHEWS JUHP HW Z RXGE \WWLP LCDM Z MRADQ | XUWHJ DARRQ B \WH FRIDM.DODIHOARUWH KRGHY R \WH 6HIRU
&ROMHMEGI1 R ) XUHJ Z HHQAMHG LOR D WEDUDM FROHQADQG DI UHHP HOWEDMG ) HEXTOW Z 1\ HOFK R WH\RZR LQWAPANROY \WDAKRTS \WH 6 HIRU& RQYHWED 1 R
SXOKOQMR Z KUFK HOFK \IFK KRTHM-SDLDMD FROHMG VR WWHS HBDHDOGE7HIP LCDNRQS JUHHP HIMKH? 1 RAKRTEHUS.ROHON

2Q) HLOY ZHHOMIGIQRD(57&  / LCEAN $WIQP HS JUHP HONWH3 ( 57& $ JUHP HOV Z W' IMMBXMRIR/ / & D&RIUGR QP MG QCELON
FRPSI0 ¥ IMUBMRFR  SXUNXOQAR\WH( 57& $ JUHP FOMORGHR L LQBAHWHKRTHYR WHGEHIRUS ROMHWEGI 1 RMVDG6HIHY/E 6KDBAR DIBHR WHFBRMQ) R
WHO HJHUDQG600B17 UDQORNRY L VFNBIFHUBIQ CFFRXQIVSD CEGIVR D\MLLG SOV VHYLFHSURYIGHUDGG LU \HAMBIFHMEIQDP RQVR FRP SHODIRQ GAH DG SD CEGIR R [ LFHY
R WH&RPSDQ WH&RPSI) DIUHS R WH DALIGP HOAR \WH &RP SIQ (57& FUHAMDQIASDAG W EH CSSUR LP DAD PIIRO\R ' IMMBXRFR 1Q H AKOQIH IRU
" IMMEX\WRGFR DWKP LQ) WHIERYHICEOM/R WHERP S0 \RBIY [QWHDIJWIDM P LARQR QCELOMY

2Q) HUDY ZH HOMIG IQR \KDUH \FNBP HQAVDIUH-P HQV \KH 2 6KDUH 6HABP HQAG JUHP QN Z W FHMEQ IRP HURIFHY R WH &RPSDQ. WH
IZXUKDHY  SXUXOQMR Z KIFK \WH 3XUKDVHY Z HIH LWKHG KD R &RP P RQ 6\RAN DY \DIY CRIRQ | RJRXMBEQ) FRP SHODIRD EDDGFHY RZ HG \R \WH 3XUADHY 2 Q
) HEOOW DQDIJUIDMR \KDWR &RP P RQG\RN \KH 3 6HABP HOASKOUY  Z HIH WKHG R WWH 3XURKDVHY SXUXOOMR \WH WP VR \KH 6KDUH 6 HABP HOW
$IWHP HOV

, QRUE-NR LQBFHWH 3 XUFKDHY VR H HPWM DQG GHIYHWH G KDUHG HABP HYB JUHP HON Z H DI UHHG VR SURYLGH FHVEEQ UHI RDNRQ UL KW XQEHKH 6 HRXUMEVS PADQG
DSSIFCEGI WBAMVHRXUMEY @Y VZ 1K UASHRAMR WHG HAMBP HBKDUAY SXUKDQMR U ADNRQUU KW DI UH-P HOW \WHS 5 HIADARQS LIKIWS JUHP HW  GDMG) HEUDW
EHE H-QWHERP SI) DOGHIFK R \WH3XUADHY

2Q) HLOY WH &RP SIQ FRP SOING \WH MBQRNRQY FRQAP SDIMG B\ WH O HIHJS$ JUHP HQVDY TP HIGHG 8 QAHUMH WP VR WH O HIHJS JUHP HQWV
0 HJHUBXE P HIHGZ W DOGLOR* U SKRQ Z W * W SKRO\KIYIQY DVDZ KR®D RZ GHE\MEMADY R $NHID 2 QWH( ITHAYH' DMR WHO HJHJ HIFK \KDHR * I SKRQV
FRP P RQWRAN SCOUYDDH SHUMKDH WH2* W SKRQ&RPPROG\RAN DG+ WY SKRQIV SUH HUMG WRAN SOUYDDH SHUMKDUH WWH2* 1Y SKRQ 3UH HIHG 6\RAN”
FRIDAMYHD UH HUBG\R KHIHQZ LW \WH* 1Y SKRQ&RP P RQBVRAN D/WH3* (Y SKROBKOWY  RAMBQESQ) LP P HADMY SURMRWH( [1HRAMYH' DIMZ DY/ FRQAMIMG LOR \WH UIKWR
WHRHYH DSSIR LP DMD \KOWV/R * I SKRO&RP P ROB\RAN  ( DFK Z DUDQAR SXUKDH FARP P RQWRAN R * Y SKRQ WD Dy IMKHS DQG RAMDDAQ) DARH ( [1HRARYH
" DMZ LOUP DQ IWKHG DQG RAMBEQ) DQGZ DVDAKP HG B WH&ERP SIQ DG LVH HIAME® | RUKDWA R &RP P RQ 6\RAN SXUXOQAR LW H LAY WP\ DQG FROAMRQY DY
DOVMAGVR UH GRARHIDIRR H FKDQIHR * W SKRQGKDWA/I RAMKDBVR &RP P ROB\RN |, P P HADAMD DMV HIHAAR\KHO HIH \WHERP SIQ KOG \KIW/R
&RP P RQ6\RAN RAMBAQ) DQG Z DUIDN VR SXUKDVH &RP P RQ 6VRAN RAMBRAQ) DQG H HIAME® R CFTXLH KDWY R &RP P RY6WRAN 2 Q) HEXT WH&RPPRQ
6VRAN B-I DOWDEQ) RQWWH1 D/ XQ@EHMHM P ERG* 5<3°




&RP SRHIVR 5 HKOVR 2 SHDARY
5 HYHOXH

o HIHHDMGUWYHOHIWRP ERSUP DY WA \RWDHDG — FROXANY VHYIR 5 iHOHIRP \R\IDHARP SIMGESSUR IPDMY - SHAHOADQG SHIRHY
R RUUWHIH IRUWH\ WY HG-G' HRHP B DG UASHRYHD 5 HYHOH IR FROUXANY VHYIRHY FRP SIMGESSUR IPDMY - SHAHOADQG  SHIFHQAR RXU
URYHQHI ROWH\CP HSHIRG/ IHSHRRYHD

BR\EDUH 2 XUNR\EIDUH Z DV \ROMRGHS IRURUNH P DNV 60 % DQG JRHGP HOWHIXDRY DIHAHY ,Q WHH P OV \R\E DUH BYHXH Z D/ JHHDMS | URP
WEVFUSIRQY DG VHYLFHY UHIDMS \R WH XVH R RUFRP P HADDWR\E DU SDARP V 0 - 3@ARP S DG RUIRYHP HWHIXDRY SDARP / H) ' DI6\ WWP\S 6R\EOH
FRQMFWDUHIHHIDE TXOW® RUDQODOFRQMPWSOGP RQMD TXOWM® RUDGOD LQOGYDFHR VHYFHDQGFOFHIEGIXSRY RU - @ VIQRIFH DIWRXIK Z HAGKDYH
PDQ P XGW HIUFRP P HIADOR \& DUH FRQMTFW / H ' DB6\ VWP \S FRQAMIFW DUH JHHID® P XEM HOUFRQUERN SO CEGY DO RUTXOWM® 1O DEYDFHR VHYFH O -
3ONRPS DI/ HI * DF6\ WP \S FROMFWFRXG RID EHWWIP LODMS HIL® | RUEWHIK R FROAIADY GH LGHG LQWH UAGHRRYH DI UHP HW $ P RQVWDAKDYH EHDLQRFHG
DUHLQUDID WHFREHS DV GH HUMG WY HXH RUFRQMPAICE O

&RQKXANY 6HXMFH &ROMEM) \HYLFH/UYHOHZ DVIHHDMGE. SURMAQ) ROMRY | RUSURSHRIH DG PXUHWDQIEY KHP S DG FOQTEGRIBMGHVRSHDRY
LQWH SUH CESTIFDIRQ R QFHQXUAY DG SUH RSHIDMRDOSKDAY R GHYHERSP HQAV7 KHVH VHYLFHY LQFOGHS DSSIFDIRQ QG EXMGHN SOQ SUHSDUDARY DY WH - \FHN CFHQAY R EH
JUDQMS &ROKANY SURMPN FRP SBIMG GAUQY WH SUH CESTFDINRQ SKDH JHHIDI \RIGL IHG XV Dy WH R\l DUH YHIERUR  FKRIFH | RIVKEVHTXHOARSH.DNRDOSKDH/ RFH WH
RSHDRUZ D/JWQMEWHAFHDH

2 \MHUS HYHH 2 XURMHUUAYHOXHZ DVGHUYHESUP DU [URP SROAR \DBIKDUEZ DUHDQG RMHUGR UHAXUIQY URYHH
&RWR 5 HYHXHDQG2 SHDMY ( [ SHOH/

&RWR 5HHXH 2 XUFRWMR UYHIH Z DV GHUIYHG | R GUHRAFRWV DARFLDAG Z WK RSHIDIYY RXUFRP P HIADODYG JRYHGP HOMHIXDRY \R\Z DH SDNRP V DG
SIRMAQ) FROXANY \HYIFHY 7KH FRUWR  UYHOH 1RU RXU FRP P HIADD OQG JRYHEP HWUHIXDRY SOARPY DM SUP DUO \R KRWY OOG LQ UDAKRMH FRIW
DOG\KEFRQUERRUH, SHOHV LRAUHG LQ FROGHRAIRD Z W FHMEQ JRYH.CP HONFRQUEFW & RGN FRWAR  UHYHOAH UHIDAG SUP DUKD \R RXUHP S HAMT D05 FROKGEQM \DDUHY
DG RM-UUHIDMS FRP SHODIROH SHOHY © HUFRGHG\WH FRIR . UAYHODH XMQ) WH GUHRWARIAP HXRG 7 KLY P HKRG UHTXLUAY \KH DERFDARQ R GLHRNFRWVLGFOGQ) VKSSRY
\HYLIFH/DQG P DMIDYVRWHFRIR UYHDMH

SURGEAW  HYHBSP HIW2 XUSURGANGHYHESP HAH SHOAY LFOGHE VDDUHY DQG EHH W GHOWKRM FRQMPRUH SHOAY WRKQRBI\ H SHOAV OQG RKHURYHKHDG
UHDAG R WHRQIRQ) P OQMIFHR RXUFRP P HIADODQGJRYHIP HOAI XDRY \R\E DH SOARLP VDG SOQRQ) | RIGHE. \R B DUHGHYHESP HOWV3URGANGHYHESP HWRIWV
RMHUWWDD VRN & DUH GHYHBSP HQAH SHOAV\KDATXO LHG | RUFCSMIT DARY Z HIHH SHOHS DV LGRXUHG & DSMUT] HG R B CUH GHYHIRSP HWFRIV FROANGUP DU® R HP SBR HH
UHIDAG FRW © H GHYRIMG VEWBQIDOUARXUAHY \R HIKOFH DOG P DQEQ RAUWRKQRBU\ LG UDXKAMM GYHBSHS G DQG HKDQRHS H MM \ROMRYY FRIGAMS TXODWY
DAXIDFHWAMY)  DOGLP SURYHS RXUFRUH\MAKQRER\

600GV DQG 0 DINANY 605V DQG P DN H SHH Z D/ SUP DU® \DDUWHY DG WHIWG H SHOAY LGFOGQ) FRP P MR |RURXUNIBY P DNANY DG FOHAMHYLFH
Wl : HDOOR FOMRL HG SD P HIV\R SONGHY DQG P OHY SIRIUP V D/ \DBY OQG P DM H SHOAY 0 DNANY SIRIUP V ARQIMAR DOHWIQ) HYHQN \XAK D/ \MDCH
\KRZV FRSRIDM FRP P XQFDIRY/ BUIQG EX@Q) DG SURSEAMP DM DAY 7KHWPLQ) R WHH P DNHNY HYHON O HAMS RXUP DY FRUV 1Q D SIMIX@U
TXOWU : H GHHUHG WH SRINRQ R \DBY FRP P ROV WDAZ HIH FRUGHIG D FRIAR RBEIQQ) D Q. FRQMPAZ 1\K D FXWRP HUDQG CP RWY HG WRVH GH HUMG FRAV RYHUWH
SHIRGR EHHIWIHHDD RH\HU: HH SHOHG WH WP DQQ) \OBY FRP P WRQY DY LGRXUHG 7 KH UDA DAZ KLFK \OBY FRP P LWRQY Z HUH HOWHG YOUHG G-BHAQ) RQD
YOUHWVR | CRRY LFOGQ) WHCDMMHR WHVDD! G UHHZ DORUDGEG RQVAYIEHRITHIKY  \KHWSHR VHYLFHRUVROMRQ\RTS DQG\KRH\DBY FKOQHD

* HHDODQG$ GP LQARDIYH 2 XUJHHDODQG DGR LQMDAYH H SHOMY LGFOGHS \DIUHY QG BHH LW DQG RMHUFRWR - G50 HOVVHLYLQ) OGP LQMADRYH | XQRMRQY/
XK DV H HRXRYH DG FRSRIDM IRYHCDGRH 11GDGRH DQG DFFRXQIY KXP DR UARXUAHY . SXETE UHIMRQY DG LQYHIRUUHIMRYY , Q DEAMRY JHHDODQE DGR LQMDAYHH SHOH
LFOGHE QR SHYRIGHOFRIV \MAK DV SUR HAMRED! HA/ D05 RAMHUVKSSRWY FRISRIDM H SHOFY QRADTRFDMG \R FRUMR UYHDMH SURGAWDIG GHYHESP HOARUNDBY 006
P DAY




5 HXOVR 2 SHDARQVIRUWH<HU( QGHG' HAHP EHU &RP SDUHE\WRWH<HU( Q&-G' HRHP EHU

7 KHI RIBZ L \BEBIKLI KO KWRXURSHIDAY UHYHQHY/DQGH SHOHY DMIEXEEGIVR RUFRQIMNQ) RSHDIRY | ROWH\ HIUHGG' HHP BHU DVARP SDUHG\R \WH
\HUHGG' HHP B

) RUWH<HDU/( Q&HG
" HHPEHU &KDQH
3HIRGRMHUSHIRG

5 HYHQXH
6R\EOH
&RQXANY
2 \WHUUYHOH

7REDHHH

&RWR UHYHOXH
* IRWSIR LW
* IRWSIRIWP DULQ

2 SHDMY H SHQH/
3URGAVGEYHESP HQV
60BVDQGP DNHICY
* HOHIDODQG OGP LOMDAYH
" HBUHALDNRQOGG P R DIRD
,P S0P HOR B QYHGDXHV 2

7RICRSHDMY H SHOHY/

| RWIURP RSHIDARY

5 HYHXH
6RIEDUHS HYHOH

7REIDR\EOHWHXHGFIGG\WR P LERQIRUWH\ HIUHGG' HR-P BHU IRP P LORQI RMWH\ HUHGG' HH-P BHU IRUDGHFUDHR
PIRQ RU SHAHOABR\EOHUWHOHIFRQAGIRU  SHAHOAQG  SHHOWR \RBDUWHDHLQ DG UASHRAYHD 7 KHGFIGHZ DvSUP DU® DMIEXREGIVR \WH
CEDQERQP HOAR \KH 7 UHIY 6RE& DQG9 LA D) EXMGHA XQW KA LQDBRWR PLARQR WYHXHY L PXRP HUFKXQR P LARQGAUQ) LQRXUO - 3MIRP
HYIFH R IHIQIVDQG LWL GZ HUFRQMXQ) / HI ' DB 6\ WP BYHDHY | HZ HUPKDQIH UATXHUV DMEX\EE®! R RXUE R KM FOHQWV DV Z HIDY WH\MIQMRQ R DNH FOHAV
BXMCHWVIURP P SBP HMBIRQ! HAARWDAMRIDOXEFUSWROVHYLFHI URP W  IRDFRPEQGGFIHR  PLORY

&ROXANY) 5HYHOH
2 XUFRQXAMY UWHOHZ D/GWWDD P LARQIRAMH\ HUHGG' HHP EHU FRPSMGWR P IARQIRUWH\ HIUHGG' HHP B DGRUDH

R PR RU  SHAHQVERQXANY WWHOHZD/ SHAQAIG SHAHOAR \RDDUMHDHIRU  DOG UASHARYHD , QDQMASDIRQR \iH 6031 7 IDQURNRQ DG \WH
0 HJHJ Z HKOGGH HP SKDM] HERXUFRQXANY VHYLFH/GAUQY

2 \KHUS HYHQMH
2 \WHU UAYHOXH LGFOGHY WABECUADB! BYHXH Z KIFK Z D/ JHHDMG [URP SROAR \OB KDL DUH DG RAHU QRO UHRXULGQY UHYHOAY 2 \MHU UWAYHOXH Z DY GW KD

P LARQIRUHIK R \WH\ HOWHIGG' H-P BHU DG DQGZDVGW\WOQRHSHAHAR \REDUYHMHIRUHIK R \WH\ HOVHIGG' HAHP BHU DG
UASHRALYHD




&RWR 5 HHXH

&RMR UWHOXHGFUDIGWR P LARQIRIWH\ HUHGG' HHP BHU IRP P LEARQ | RUWH\ HIUHGG HHP BHU IRUDGFUDHR
PIAR) RU  SHIAHQA7 KHG-FUDHZ D/GHSUP DUO \R\WWHIRTRZ QY L GZ HUKRWY H SHOH/ SDMRP TFHOHFRWOQG\R\IDHCSSIFDIRY/R P LARQGAUQY
DQG I GZ HJFRP SHODIRQ UM DOG FRMARUDE FROXAMY FRWR PLARQLQ 7KAH GRUDH/ SOOI RIVEAR. WH HIHAV R WH FOSMUT] DARQ R
PIAROR AHMIQ\R\EDHGHYHESP HWRWWIO — ZKBIQRHZHHABMIO HGIQ OGP LARQUADMG\R \WHUYHIDOR DGICOHNBP HOABKUQ)

* IRW3WRIW

* RWVSRIVGFUDHE\R P LARQIRUWH\ HOUHGG' HHPBHU IR  PLARQIRVH\ HUHGS' HAHP BHU IRUDGFUDHR  PLARY
RJ  SHAHW IRWPDJIQGHFUDHEWR  SHIFHWRWH\ HOUHGS' HHP BHU IRP  SHAQVRMH\ HIUHGG' HHP B 7KYGHFROHIQIRWSIR W
Z DVGHSUP DU \R\WHGHRICHIQUAYHXHDQG VI KW® KLIKHUP DULQUAYHHVI R \WHARWR 9 LLIADQUHYHHY
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2 XUP DQIHP HQVZ W \WH SDMASDIRQ R RXURKIH H HRAYH R LFHUDQG AH [LGDGRDOR! | LFHU KDY HYDOOAS \WH HIHRWHHW R RXUGMRRKUH FRURY DG
SRR D/GHIQGIQSX® D HRBX® G H XQGHWHEHHUMAY( [ KDQIHS PR D/IPHGG WH ([ FOQJHS ANV D/R WHHIGR \WHSHIRGFRHIG
Bl WY USROG RQ VKK HYDOXDIRQ DG DV D UAKOVR - \KH XQUHP HADMG P DMIDOY HINGHAHY GRAUEHG EHBZ  RAUFKLH H HPAWYH R LFHUDQG AKH 1LQDGADOR [ LFHJKDMH
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\WDAZ HI LOIRUKEP IR \KHG( & XQBHUWH ( [ FKOQIHS PAV UFREHG SURFHAHG \KP P DU H5 DG WHBRG Z MO WHWP H SHIRGY\GHAL LHG LQ DSSIFCEGI XV DG | RP VDG
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DFARXQIY SUCASBY DOG\WDAHFHSWOQGH SHIBWUA/DHEHQ) P DEHRQD LQCAFREDGAHZ LW DARRU DIRQ/R RXUP DD HP HQWIQG GUHARLY DOG
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WD) GHVIQZ LOVKARHHGLQ DFKLHYLQ) RAUNITIMG J RO XQEHUDDERAMIIO XMHFRQAURYY RHMP H FRMRYP D BHFRP HIGDEHDOMEHDAHR KO HYIQFRQBURYY RU
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HRRUWRBY LFOAQ) DA 75$" ( ) LQOGADD 1 DA (7) & IWRP ) HEXD R -XO ZKHHKHZD/(93 DJ5&22 R ( 75$' ( YON ' XUQJ KIYWIXUH \WH
EDNVDAMVIGRUDFGIRP  AAROW  HARY + HOIORVHYHGD/WHE( 2 R * HBROIP 1RMPEHU  \R-XO DP DINHABDFK FRP SO DQGZ DV/0 DEILQY
" WHARUR 0 %+ ( QMSUMA DSUYDMHDAW FRP S | RPAVHG ROWKQREU\ DOGLQUDAKRMUM 1URP $XIXW  \R1 RYHPEHU 0 U* XWHLP DQZ Dv\HDRMG\R VHYH
RORXUERIGR GURARYEDHGROKIYH WOLYHH SHIHFHIQEX@(Q) GDAQ) DFTXUGQ) DOGLOYHAMY LOWDQMRIP DIYHFRP SOOHVRYHAMHSDAY | HILY + VWIFNUFRGR
\KFFHNG-P ROMDAMKLY MADRD LE SURZ HW/DQG CELOU \R GUYH.J URZ \K DG LQCRYDINRQ CRURW YOURAVHRRLY




) P 1O 5 HDARQKISV
7KHHDHQRIDP 1O HIMRQKISVIP RY D0 R WHAUWRRYRUH HOAUWHR | LEHY
&RP SRIMRQR RXUYROLGR ' AR

2 XUYROLG PAHO® FROMV R 1LYH GURRY 2 XULP HIGHS D06 UADMG FHWIFDM R LFRSRDIRD DV CP HIGHG DG B @7V DV IP HIGHG SURVLGH WDAKH VREC
QP BHUR QLHARYFROMMANY \WHHIMHYRDLE KDDEHVHYHD QUHRRLY SURYLGHGWDAMAH\RBOO® EHUR GLHRRY FROXMANY) \WHHONHIRDER ' LWHARYP D EHFKDQIHG
VR\KFK QP BHUD/P D BHIL H3IURP WP HVRWP HH FOMYHD B\ UAROMRQDEROMGE \WHID LUP DAYHYRMR DABDXDP DMUW R \KHIRIG 2 XUYRIGLY VGG IQR\WUIH
FOW GAIDAMGD/EDV, &DV,, DBEOW,,, GUHRARY Z W R® RHFOWR GUHARYEHQ) HPAMGLOHFK \ HUDGG HFK FOW\HYIQ) DWUH\ HOUMP  7KHWP R
RIFHR \WHEDW, QURRY FROMMY R 6WYH* XWP DQ DG+ HOMUGR  ZIOH SWHDARU ~ DQOOP HHMY R WRANKRTEHY 7KH\WMP R RIFHR \KHE&DW ,,
GUARY FROMIY) R 94D . DVAUDQG5 RE&KDY ZI@H SILHDARGU — DQOAOOP HAMY R MRANKRTHY 7KHWP R RILFHR WHEOW,, QUHRRU FRIMMY R - HMEFD
UAIVG! ZIOH SUHDARK)  DOQXOOP HHMY R WRRNKRTHY : KHD FROUGHIQ) Z KHAHUGUHRRLY KDYH WH H SHIHFH TXOM LFDARDY DAEX\MY RUWN@Y \ENHQ DV D
Z KRB! \R HIEG RAUYFIG\R DIV IWRYHILI KWIHASRUELDNAY H | HAYHD LO@IKWR RXUBXMGHW DG \WKAMUH \WHIGRIG | REXAHY SUP DO RQHIFK SHYRQV ECRNJURXQG
DG H SHIHGFH DV UH GRAG LOWH LQ RUP DMRQ AVAXWHG LOHIFK R \WH GUHRRAT QA YIGXDOELRIWDSKIEY VFWRW CERYH © - H EHIHYH WDARXUGLLHRARLY SURYLGH DQ DSSURSUDM
P R H SHIHFHOGGE WO UHBYDQAMRWHM] HDOGDMHR RUBMGHN

" ILHRAR, QEHBHOGHH

$ VRXUFRP P RQVIRAN LV QM ROWH 1 DT &CBABCD DNAARXUGHMP LCDNROR WHIQE-BHIBHIFHR QUHRRLYLYP DEHXQ) WHGH LQWROR 2 LQG-BHIGHONELHAR)
FROEQGIQL DA/ IMMJ 5XBI D 2 XUYRDUGKDYDH LUP DAYHD GHMP LOHS\WDANTRKR 0 V. DVHUO V QN 0 V &R D50 U XWIP DO DUH LQE-BHIEHY
AURRY D/AKDAMP 1VGHLGHS LOWH1 DVEDT XV 8 QGHUWH 1 DEIT IXBV RXUYRDLE P XWAEHFRP SRHGR DP DMLY R 3 LOG-BHIHWALRRY $ GAIRTD \VEMPAR
FHIBQ@P WWGH A-BWRYY/ RAURDBN DXAWFRP SHODINRQ DGGRP LD DOGARUSRIDMIRYHIDEFHARP P IWiHVDOR P XWEHFRP SRHGR DILQE-SHIGHNBLARLY

$ XAWRP P WKHP HP EHYP XWDOR\DM\ \WHLQE-SHIGHFHFMMID\VIVRWIQ5 XB! $  XQEHWH( [ FKDQIHS PV QGHMWHUXGVR 1 DA DALHARUZ LAORWD
TXOM\ DvDQ3LQG-BHIHMWAWARY U IQWHRSIQROR WDWARP S VERDGR GUHARLY \WDASHYIRQ GRHY QRAKDYH D UHIMRQKLS \WDAZ RXQB LQMIHHZ LW \WHH HRVHR
LQE-5HOG-QANMGI P HQAQFDLY 1) RAMHUASROIELMNYR DALHARU

7R EHFRQIGHHGWR EHIQE-BHIG-QNVRUSKBRHVR 5XB1 $ R WH( [ FKDQIHS PWDP HP BHUR DQIXAWRP P IWKHR DOMMGFRP SIQ P D QGRAVRKHAKIDLQKLY
FCSCAMW DVDP HP BHUR RAUDXGWRP P WH RXUVRDG RUDD. RMHUARP P WWHR RAUVROG  CFRF-BWALHA® RUGEHA® D) FROXAMY DGYMRY RURKHUARP SHODRW
IHHIURP \WHOMGARP SO RUDD R IWAKEMADUHY R EHOQDN LADMGSHIRQR WHOMWWGFRP SO0 RUDQ. R WAKEMGDUHY
&RP P IWMHVR WHYRDUGR ' LUHARLY

3UMH® RUEBRDGR QUARY KDY/ \WH I RTZ LQ) WIQEQ) FRP P LWKHY $ XAW&RP P WH &RP SHODIRQ &RP P [WhH DG 1 RP QDY) DQG &RERDM * RYHIDH
&RP P WH ( CAKR \WHWBQAQ) FRP P LWkHVLYFRP SRHG\RBD R LQGE-SHIGHALHARY




$XAVERP P IWH

© HKDYH BABEQWHS 0Q DAWRP P IWHR WHORDGR ' LARY 0 U* XWPDQ 0 V . DMVAUJDGGE0 V YAEIMB VHYH D/\KH P HP EHY R RUDGWARP P LWWH
8 QEHJWH 1 D/ADT QWY BB/ DG DSSTECEGI6( & WXBV Z HDUH UBTXUHG\R KDH\WUHHP HP BHYR \WH DX@WARP P IWkH DR ZKRP P XWAEH LQG-BHIG-OM( TFKR 0 U
* XWHPDQ 0 V. DVAUDQGO0 V %4@OIVG! DUHLQE-BHGWV

0 U* XWHLP CQVHYH/DAKHACQIUR WHDGWARP P IWkH ( TFK P HP BHUR \WHDXGWARP P WHLY LODCADED QMDA DG RAUVFDLGKDYGHMP LGHSWDAD U* XWKP 0D
TXOW LHVDV/DQ? DXAWRP P LWkHI LQDGADCH SHW DVGH IGHELQDSSTFEBIG( & XBV

: HKDYH DERSWG DR DXGWARP P LWH AKDIIMU Z KIFK GARIGY WH SUCH SDORSRMBEIOINAVR \WHDXGWARP P WkH LGFOA Q)

7R DAMWEROGRMHIUIKAR L \WHIQMUW R RXUILCDGADOMIM HOV LU RUFRP SIDFHZ WK GIDODQG WHIXDMRY BNALP HOV LLL RULQE-BHIGHNDARY
TXOM LFDARQY DQG LQG-BHIEHIFH OQG LY \WWH SHIRWP DIFH R RAULQMEDODXGW XQRIRQ DQG LQE-SHIGHOADGQWRY WH CESRON HOWFRP SHODIRD MMRQ
WO HOAMDQGRYHILIKWR \WHZ RINR \WHIQE-SHIGHOADXAWRY DGR RMHULGE-SHGHNI IMMUHG SXEQF CRFRXQIY (1P HYIDIHGE XV

7R L DSSURYHDODXGWHIDIHP HQVHAYDOGWUP VOG L SUH CSSURYH DODXGWIG SHIP IWHG QRQ DXGWIQGWY, VHYIFH/WKDAP D EHSIRYIGGR WH&RP SOQ IV
LQGE-5HG-AXGWRY RURKHJUH) IMMUHG SXETF DHFRXQIY |LUPV

$ WBDIDQQOED W HYDOOMWH TXOM LFDMNRYY SHIRUP DIFH DG LQA-BHIGHIFHR WHERP S W 1QG-BHIHVWDXQWRY LFOXAQ) DQHYODDIRQR WHGOG DAV
SDNGHJ DOG \R DAXUH \WH U XOUURBIRO R \WH BOG DQEWSINGHJDAKH & RP SIQ TV LQG-SHIGHOADGRLY OQG FRMGUBIXDURBIRQ R \WH CFFRXQIG) | LLP
\HYLQ) D/WHERP ST WLQE-BHIGHWDGQWRLY

7R BMLHZ D5 GMXW Z W WH &RP SDQ 1V LQG-BHIGHWDXGWLY DQG P DEIHP HOMKH &RP SDQ IV TXOUM® 1LDCRDONBIM HOV DQG WH GVFBRKUH XQG-U
30 DDIHP HMV' WAXWIRQ DQGS$ OMYR ) LQDADDEROAMR) DU 5 HXOWR 2 SHDIRY/ W BH IGFOGHG LQ WH &RP SO0 V4 XOW® 5HERWRQ)RP 4
EHRHWK)RP 4 VILBG DGR UMEZ DGAWMWWH) RP 4 IRUILIQ) Z WKKHE( &

7RUMHZ CSSURYHOQGRYHYHHD) WIQLRNRQEHE HOWHERP SO DIG00 HDMGSHIRY) DVGHIGGIO WP R 5HIXDWRDG . SURP XODMSE! WH6( &
D500 RKMHUSRMMNOFRICAAR LOMMMWAMMYDIRYY RQ D) RYRQ) EDLY LQ DFFREDGFH Z W &RP SI) SRIAHY DQG SIRFHBUAY 06 \R GYHBS SRIAHY DG
SURFHEXUAVI RAWH&RP P LWHIVDSSURYDCR | UHIMG SO WDQLCRAIRQY

7RUMLHZ Z WK P DI HP HADQG \WH &RP SO0 IV LQE-BHIG-OADAWRY L DO P DMUIMKHY B DEQ) CFARXQIY SUGA SOV DOG | LCDGROOWBMP HABHHIBIIRD
LFOAQ) D) \IQ! LFOQWAKDQIHVIQWH&RP S0 TV VHBRIRQ RUDSSIFDIRQR  CFFRXQIMY) SUCASBY L [0 MIQU LFDQALDCRDOWERYY WKH/DIGMGIP HQV
P DCH LQ FROGHANRY Z W \WH SUEDDIR) R WH &RP SO0 1 I LCOGACOMBAP HW LFOAQ) WH HIHAW R DOMEDAYH * $$3 PHARG/ DG UL \WH HIHRAR
UIXDRY DOGOFFRXQIY LQWDRYHVOQGR | EDOGFHWKHMUKRMUYRQWHSRP SO0 VI LADGADONBM HOV

7R DAMVADQG DGYIVHWH 9RO DOG WH & RP SHODIRQ &RP P WH\KHIR LQHI RIAQ) \WH&RP SO0 1V H HRXRYH FRP SHDIMRQ FO EDFN SRIA QG UHDME @Y V
KOV DG W XDMRY/




&RP SHODIRQ&RP P [WH

: HKDYHRWBEQKHE DFRP SHODIRQFRP P WWHR RAVRDGR ' IHRARLY 7KHP HP EHYR RXUFRP SHDIRQFRP P IMKHDUHO V 94@QVG 0 V &R DGO V. DMAJ
0V U@IVG \HYH/ D/ FOUR \WH FRP SHODIRQ FRP P IWkH : H KDYH DERSMG D FRP SHODIRQ FRP P IWkH PO Z KIFK GHBLY \WWH SUGASDDUASRMELDINY R \KH
AR SHODIRQFRP P IWH LFOAQ)
7RUVIH. DG DBSIRYHWHE&RP S0 VARP SHODINRQ SURIULP VDQG DUIDQI HP HWDSSTFLEGIWR IWH HRXWYHR 1 LEHY [FOGQ) Z MKRWIP MINRQVDDY  LGFHOAH
FRP SHRUDIRQ HIXW AR SHRDIRQ DG SHIXMMSIRIUP V DG CP RXQIVVR EHIY DUEHG RUSTIG VR LQAYIGKOCR | IFHY XQGHAMRHSURIUIP VDQG DUDQIHP HQV RU
P DNHUFARP P HIEDIRQAR WHYRILG UHI DLAQ) CESURYDCR \WHMP H

7R GHMP LCH WH FEWMRYHY R \WH &RP S0 vV H HRXARYH RN LFHUFRRP SHOWDIRQ SIRIWP V 1IGHRN  Z KDAKH SIRIUP V DH GAMIQHG \R WZ DG DG PRAIN RU
UHRP P HGWDAKHYROGP RAI  WHSURIUP VD/GHHAOY DG FRUMMAZ W \XFK REWRYHY DG LOMG-G WY DBV

7R HOXUH CBSURSUDM FRUSRDM SHIRUP OGRH P HDKUAY DG JROY WIDEQ) H HRXWH R 1 LFHUFRP SHODIRQ CUH VHADQG GHALP LGH WH H \MOAIR Z KIFK WH DA
DAUHYHGDQG00. UHDWGFRP SHODMRQHIGHS

7R DAGDMDOD WVH. OYG CESURYH WH &RP SIQ T JRDY DG REMPMYHY UHBYDQAIR &( 2 FRP SHODIRY HYDOOM \WKH & ( 2 1 SHIRWP DIFHIQ MIKWR KK
JROOY DG REMPAYHY DGGHAMIP LGHOQG CESURYHWHE( 2 VFRP SHODIRQ GYHIEDHG ROWLY HYDODIRY

7RUMHZ DQGOSSUIRYHDQ QHZ HIXW FRP SHODMRQSTIQRUQ P DMIDCAKDQIHWR DQH LMY SDQZ KHHWHFNKRTHUDSSURYDCKDY RABHDREGHS
7R DAMMAP DI HP HONOQFRP SOLQY Z W RAUSUR \ \WBAP HOIGE DO BRYAVFBRKUHUATXUP HON

7RLP SBP HQADQGHI RUHWHERP SO0 WH HRXWHFRP SHODIRQFDY EDFNSRIF DQGUADAG @Y V XGV DG UHIXDIRYY LFOGQ) GHMP LQQ) Z KDNRQAMDM/
3 |(FHOWH EDHGFRP SHODIRY DQG Ll DROY. EDAN VA JHHG GXHVR DI LA DOWTMP HABBAP HOMAHIDP RQAR DO FOY EDFN

7 KH FKDLWUDOR SURVIGH \KDAKH FRP SHODINRQ FRP P WWH P D \VHBRAUARKQ DQG WP LCDM LQG-BHIEHOABI DOFRXQUHDDIGE RKHUH SHIW RUFRQXGION DY/ IWGHP V
DSSURSUDM Z WWRXWHN.QI DSSURYDOR WH9RDLE RUP DRI HP HQMLGFOGIQY \KH DARRUMY VR CSSURYH \KH | HAY SD CEGH VR \KFK FRXQHD H SHW RUFRQXAEQNV DG D). RMHU
WP R UHAQIRY + RZ HYHU EH RIHHYDILQ) RUWFHYLQ) COYIFHIURP DFRP SHQDIRQ FRQMXEBRAH WLEDOBI DOFRXQHCRUDD. RKHUDGYVAU \WHFRP SHODIRQFRP P WWHZ LG
FROUGHWHIQE-SHIGHIFHR HIFK VKK DGYMHU LQFOEQ) WHI CRRLYUBTXULMGE. 1 DT DOG\WHG( &

1 RP LCDIY DQG&RSRIDM* RYHLODGFHERP P LWkH

. HKDYHHWBEQKHE DQRP LCDIVY DG FRSRIDMIRYHIDFHRP P WHR WHIROGR ' LWHRRLY 7KHP HP EHYR RXUGRP LD DG FRBRIDMJRYHIDFHDHO V
. DVAUO U* XWhP DODQG0 V %4V 0 V. DVANHYHY/DYFKDUR WHQRP LD DOGFRSRIDMIRYHIDFHRRP P WH

. HKDYH DERSMS D QRP LCDIY DQG FRUSRIDM JRYHCDFH FRP P LWH KO Z KLEK GABIGY WH SUGH SIDUASRUELOIA/ R \WH GRP LDIYY DQG FRISRIDM JRYHCDFH
FRP P WH LFOGQY

7 KHIG-QILFDARY HYDODMRQDQG UHFRP P HIEDIRQR TXOW LHG FOQAMAR EHRP HYROGP HP EHY

7KH RHILIKAR \KH LP SOP HQBRQ R DQG P RARIQ) FRP SIOGAH Z WK WH &RP SO0 IV &RGH R 960MQHN &ROGEW RKHUWKDD Z W BASHAMR FRP STIQV
WODLEQ) CARXQIG) RUDXGUG DMKH/

&RRAQNY DIGRYHIFHQ) YROG FRP P LWkH DG ALHARUHYDODIRY/

3HIRAF WY R \WH&RP S 1VJIRYHDFHGRRXP HQNDYDSSURSUDM




7 KHAKDWUDOR SURVGH/\WDAKH QRP LCDIVY DG FRSRIDMJIRYHCDIFHFRP P WWHP D LQIWARBIGVANRY HBIQRURBEIQWHOGYIFHR  DQG\MP QDM DO HOUK
WP WREHXHG\WRIGOM QUARUFDEEM DIGZ LOEHGHA® UASRUEG! RUDSSURVGQY \WHVEDIK | LUP VI H-Y DG RAHUUHAMIRQMP \/

. HKDYHCRWRUP DI RAEQKHGD) \GHALLE P QP XP TXO LFDARQ/\KDAP XWAEH P HARUMLE@Y WDAHGHHADY | RUGUHRRYAR SRAAW | QIHHIDLQIGOM L)
DG HYDODMY QRP LGHY I RUGLHARU RAUYRDG R ' IHARY FRIGHY HOFEDIRCOEDAN URXQG GYHMW R SUR HAMRIOH SHIHFH NGRZ GGIHR RAUBMGHY LORMUW

SR HMROUSXBINRY 1QE-BHGHIFH Z MERP 005 WH CHOW W WBUAVHAKH BERVAIQMIAIV R RAUNVKDUHKRTHY 3URUMR RXULQUWIDYMHY &RP HODIRQ KRGHY R RXU
3XETF 6 KD GR QRADYHWH U KVWR UHRP P HIGQUHRARUFDQA @MY | RUCRP LODNRQW RAUVRDGR ' LUHARLY

&RP SHODARQ & RP P IWH, QMUBFNVDQG, QUGHJ3 DUAASDARY

1 RHR WHP HP EHYR RXUFRP SHODIMRQFRP P LWH LY RUKDY EHHQDQR I LFHURUHP SR HHR RXUFRP SDQ 1 RHR RXUH HRXRMHR | LFHY PXUMR® \HYHY RUQWH
SDWY HOUKDYVHYHG DVDP HP BHUR WHYROLGIV FRP SHODMRQFRP P LWH RURMHUERDLG FRP P IWHSHURP LQ) HIXLYDBWXQAMRYY R Q- HOMY WDWD/RHRUP RHR W
H HRXWYH RIEHY VMYQ RQ RAU %ROG RU FRP SHODIRD FRPP WH 6HH WH VFAIRQ WBG 3 WP &HIBLQ S5HIMRQKLSY DQG SHIMG 7UDQORNRY DG ' LUHARU
,QE-BHIEHTH | RULQ RUP DIRQCERXWIHIMG SO WIQLAMRQVIQYRIQ) P HP EHYR RXUFRP SHODIRQFRP P IWWHRUWHUDH LODM/

&RGHR ( WIFV

. HKDYHDEFRSWGDFRGHR HAFY CESTFCEGIWR RAUGLHARY RIIFHYDQGHP SR HY WH3&REHR (WMEV  : HKDYHILBGDFRS, R RAUSREHR ( \WEVOQG RXUDGV
FRP P LWH FRP SHQDIRQFRP P L DQG QRP LCDIY) QG FRUSRIDAMJ RYH.CDGFH FKDUMY DV H KIEWAR\MLY/5 HERW2 XUMRFNKRTHY DUHDOR CEGIWR UYL WHHGRH® HWE
CFFHMCQ) RXUSXETE | LOQIVDARHG( &1VZ HEMMDAZ ZZ VHE JRY , QDGAMRQ DFRS. R WHERHR ( WEVZ LOEHSIRYIGHEZ LKRAWADI HXSRQUATXHIWURP XV : HIQMBGWR
AVFRHDQ CP HP HOMRRUZ OYHYR FHIBQSIRYMRYVR RXUGREHR (\MFVIQDEXUWHNE HERWRD) RP

7\ 0AQ) 3RIAHY

2Q0 DIK Z H DRSS UYIVHG LQIGHUMIEQ) SRIFHY DQG SURFHEKUAY JRYHQQ) \WH SXURKDH DB DG RURKHUGVSRIMRY/R RAUMHRXUMEVE. GUHRRLY
RILFHY DQG HP SR HV Z KIFK DUH UDRIE® GALIGHSE W SURP RM FRP SIDFH Z LW LOUG-UMBEQ) @Y V' XV DOG W XDMIRY DG CESIFTEG! 1 DA QA WIELG/ \WH
3, QUIGHUTWEQ) 3RIA

7KHIRMRQ GAAUSIROR WH, QIGU7UWEQ) 3RIA GRY QRASXSRIIR EH FRP SBIM DG LV TXOI LHG LQ W HQIMMY By WH WPV DQG FRIGWRY/ R \WH , QUG
7WAQ 3RIA DFRS. R Z KIFK LVDMIFKHGKHMRDV( [ KIEW  DGLVIGFRERDMGKHHOB UH HHFH




, WP ( [ HAXWWYH& RP SHOVDWRYQ

$ NHIDW @P H5 H HOAYH R LEHY | RUWH | WAOO\ HIUHGG ' HAHP BHU ZHH-HMD WaVBL &KIH ([ HFPMYH2 HIIFH)/ ' HIQ' WR &KIH ) LGDGADC
21IIFH)' DGO FEXARXIK &KIH 7HKQRBI\ 2 1IIFHUDQG5 D 7KRP SIRQ &KIH 2 SHIDMY) 2 111FH)

6XP P DUl &RP SHODWR7DE®

7 KHI RIBZ Q) \BEGI\VHVI RWW DTLQ RP DIRQFRIFHQQ) WHFRP SHODMRQHCHS | RAWHI VDO, HWHIGHS' HAHP BHU DG IRMHYFVHGUE
VRXVE! SHYIRQVZ KRVHYHSDVRXUQTP H3H HAXWHR I LFHYDAKHHGR ' HHP BHU

BVRAN $ @2 WHJ
6DDU URXV $Z DUV &RP SHODARD 7RED
1 OP HDQG 3 UQHASDCB RIMRY <HU
D E F G H
- HMEFDYACQIVB 2 2
&KIH ( [ HDAMH2 11LEHU 2 2

5D 7KRP S\RQ 2 2
&KIH 2 SHDIY 2 11L1FH 2 2 2

' DMNGO RRX@XIK 2 2
&KIH 7HKCRBI\ 2 IR 2 2 2

/O HD' IWR 2 2
&KH ) [COQADCR [ILFHJ 2

, QFRIGHANRDZ W WH\ HDUHGG 0 V U@IVG! ZDVIZ OG-GDAFHIRDY AKERXVIQ R WDAZ D/SOGIQ-DOOY R

,Q DEAWRD \R FDK DG WRAN [Z DB/ 0 V YU@UNVG! PD UHP @ DOV ¥ DB/ JHHDAG B FRERIDM SXUFKDHY P DEH R FHWEQ FUHEWAIG/ | RUKHUSHYRIOXH
" XUQ) \WH\ HIUHGG 0 V U@MIVB BEHP HG Q@ DOV [¥ DB/I RUKHISHIRIDOMWH

3XUXOQARO V YAQQINVGY WHP SBR P HQADI P HAZ S NHCD \KHZ DVHIILE®H RUDERQV\KDAY GHMP IGHSE, WHERDGR QUHRRYRQWHEDIVR | XOLEP HOAR WH
REMALYH SHIRUP DORH FUMMID FABEQKHS LQ LW GVFUIRD ) RUWH\ HUHG-G WH ERQWV Z DV GHMP LGHG EDHG $ NHIDV UHIMYH SHIRWP DOFH DIDQMEXGIHMG

VBJHNV D/ I XUHJGHAUEHS EHBZ. 7 KH YOG HYDOOMS WH CFKLHYHP HWR \WHH\BJHVDQGO V W@V YV |IVFADO HIUERQXV CP RXQAZ DY ZKFK ZD/
nGIQ

" XUQ) \WH\ HUHGG 0V WaQ\VPl ZDV ¥ OGG UAWMRAG WRAN XQW Z 1V D JUDRAGDAM | DUYDOH R 7TKHHIZ DG/ YHWG D00 R
CHRPEHU  Z MKOWH I LQDOYHANY) \AKHXBG R RFPXURY' HAHP BHU $VARP S-RDNRQIRUWH  1IVAID\ HU O V %4@QIVB! Z DV DOR [ DUEHG D QVFANREL
ERQWR UANMRMG\KDUAYZ LW DI UDQAEDAMI DUYDOHR 7KHHVKDYI XD YHAMGROS SUO

,QDEAMRQ R FDK DG WRAN [Z 06/ 0 V 4@QNVA PD WHEHP (R DOV 7 DB/ JHHDAG B FRSRIDM SXUKDAHY P DGH RQ FHBIQ FUHAWADBY | RUKHUSHIROXH
" XUQ) WH\ HUHQG-G 0 V%W@QVel BWEHP HG Q@ DOV [ DBYI RUKHSHIRDOMH

, QFRQCHANRQZ W WH\ HUHG-G 0 U7KRP SIRQZ DVIZ DG-GDAVHIRTY FDKERXVIQ R WDAZ DV/SOGLO- DM R

" XUQ) \WH\ HUHG-G 0 U7KRP SRQZ DV Z OG5 UMM WRAN XQW Z [\ D JUDQAGDM | UYDOH R 7KRHIZ DG/ YHWG DO RO
"HAPEHU Z WKRHI LQDOYHXMY VAKHXGG\RRAFXURY' HAHP BHU

, QFRQGHAIRQZ W WH\ HIUHG-G 0 U0 ReXTRXIKZ VIZ DG-GDAVVHIRTY DKERXVIQ R WDZ D/SOGIQ- DM R

" XUQ) WH\ HUHG-G 0 U0 REXTRXIK Z DVIZ DE-GDAVUHIRTY FDK ERXVR

" XUQ) \KH\ HUHEG 0 U0 REXERXIK Z DV X DE-G UMMPWG WRAN XQW Z 1W D JUDQAGDM | DUYDOH R 7KRHIZOG/YHAMG  DODOD RQ
" HRHP U Z NMOKHI LQROYH \FKHXBG\R RAPXURY' HAHP BHU

, QFRQGHAIRQZ W WH\ HIUHG-G 0U' IWRZDVIZ DG-GDAVFHIRIY FDKERQVIQ R WDZ D/SOGIQ- DM R

2Q-X0 0 U' IWRZDVIZ OG-GDAVVHRTY ERXVR UMW \KDLAY Z W D JUDQAGDM | DUYDDH R 7KHHVKDBY I XD YHAMS RQWH JUDQY
DM

, QWHSHIRGGUQ) IQZKIFKO U’ IWRZ D/VHYIQ) DARH&RP SOQ I, QMIP &KIH ) LQDGADCR |1 LFHJ KHZ DVFRP SHODAMGD/DFRQKXGENRU




/ FIDA * W SKRQ( [ HRAWH&RP SHODIRQ

7KHIRTZ 1Q) \EG VHV | RY LQ RIP DINRQ FRIFHQQ) WH FRP SHODIRQ R WH (P HG H HRAWH R LFHUIRUWH\ W HGEG' HHP B DG HHP RV
6N 7RED
1 DP HDQG 3 UCHASDXB RUIMWRY <HU 6DDU YRXV $ZDWwBv &RP SHODWRQ
5 RE&KDY

&KIH ([ HRAWH2 [11FHJ 2 2

6LP HRQBDPP )
&KIH ) LOOGADR 111EHU 2 2 2 2
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FRP E.QHG YR SRZ HUR DOFDAAVR WRANR WH&RP SO RUR D SOHWRNEMADY 3 7HD3HAHA RTH) VKK ROWRQP D GRAEHH HIAME®ID\MMWHH SILDIRQR
IYH  \ HOWIUGRP WHAEDMWKH, 62 LVIUDQMS

7KHH HRVHSUFHR DQRSWRQRUGS 5 Z LAIEHVXAK SUFHDVLY GHAMP LGHGE WHS GP LQWDRUDGGE VHVRW LOWKHJ UDDADI UH-P HQWSURYIGHGWDAD LQWHFDHR DQ
,62 L JUDQAG\R D7HD3HFHQA RTEHU WHH HIAVHSUFHZ LAEHGR G WD RHKXQRHG WY SHFHOV R WHIOUP DMNDOH DVGHIGGIOWH 300 ROWHEM
R JUQNIGG LU JUDQMG\R DQ RMHUHP SER HH \KHH HIRVH SUFH Z LODEH QR GW/\KDQ RGH KXQGUHG SHIFHQV R WHI DUP DINHAYDOHRQWHEMR JUIQADGG E LOWH
FDHR DQ162 RUB$5 WHH HFAVHSUFHZ LOEH\KAK SUFHDY/LVGHMP IGHGE \KHS GP LOVMDAU 1 REMWMBAQ) WHIRMIRGQ) DQRSWRQRUGS 5 \WDAYVDEXEWMM* UDQ)
D/GHIQGEHBZ P D EHIWQMGZ W DQH HAVHSUFH®Z HAMDQRHKXQEHE SHHQV R \KHI DUP DINHAYDOH

8 SRQH HAVHR D6$5 DJIUDQMZ LOEH HMBGWR UFHYHSD P HONURP WHERP SIQ LODQLP RQAGHMP LGHSE, P XABOLQ) D WHQL HIHFHEHZ H)WHI DU
POMHAYDOHR D\KIH RQWH @MR H HAVH RHUWHH HAVHSUFH B E WHQ®BUR KDY Z W UASHRWIR Z KIEK WH 6$ 5 1V H HIAVHG $WIKH QVFURO R WH
$ P LQMDRUWHSD P HOVURP WHERP ST |RUKH6$ 5 H HVHP D EHIQFDK LQWKDUWR HIXYDBQADOH RUQVRP HFRP ELCDMRQWHIR

8 QDWH SIAMD SIRYLGHGE RKHZ MVHLQ DIWQAH IWQAD BHP HYMI DJIWQAH FRQMRAVVHYIFHWENY D/CHIGGIOWH 300 WP LCDMS \WHIWQM RU
KLY RUKHJGI DOBSBHBAH IQWHFDHR G-DK PD H HRAVH KV RUKHJRSWRQ RUG$S5 VR WH H WRAKAK JUDRAZ DY H HIRMIE®! RQ WH WP LCDINRQ GDM  Z WLQ \WKH
IRBZ Q) SHIRGR WP HIRTZ 1) WHWLP LDIRQ R WH JUIQAH FROMD®XVVHYLIFHWEMY D WUH P RQMVIRGBZ LQ) D\MP LODNRQR D JUDQRMHY FRMXRXV \HIYLFH
VBB WHERP SI) RUDD SCUHQARUVKEMADY Z MWRAMFDAH DY GHIGHS LO\WH 300 RUB WHJIUQM IRUI) WDRY RMHUWDD GH R G-DM RUGMEMN D/
QVEOVIVGHIGGIQWH3OQ E M[ P RONVIRTZ Q) DWP ((DNRQGHR WHIWIQMVAMEMW F \WHYH P RQKVIRTRZ Q) DWP LR GXHR WHJI QMY
GDN DG G WHYH P RONVIRIBZ Q) \KH JUDQAHY GDN UL \XFK G-DI RFPAY | RTBZ LY WH CDM R \KAK WP LCDIRQ BXMGAUQ) \WH SHIIRG VKK JUDQALY RIFHZ [\H
H HAME®! D/SIRMGGLQFINAY D RUE [ERH




( [ F-BADY RKHZ [VH SURVIGHS LQ\WH JUDQADI UHHP HOML D.JUDQIMHV FRQMRXV VHLYLEH WMV LV \MIP LCDAG B, \WH&RP ST RUDD. SIUHQARUMEMGDY | RUFDAH \KH
JUDQAH RONRQ/ RUGS$ 5V Z LAOWLP LCDM DQG EH | RUHWG LP P HADMY XSRQ\XAK JUDQRH WP LCDNRQ R FRQMMRXY VHYLEH WY DQG \WH J UDQMH Z L@EH SURKLELWG | URP

H HAMQ) D) SRWRD LFOAQ) D) YHAMGSRWRD R \XFK JUIQVRQDGCVMMHEDIMR VKA \MIP LADNROR . FRQIMXRXVVHYLFH WM

7R WH H \MQAKDAKH DI JWDM I DUP DUNAMDOH R KDWY/ Z 1\ UASHRAAR Z KIFK ROWRQY GALIQDAG DV, 62 VVDUHH HIAVCE®! | RUWH | LLIXNWP HE\ DY JUDQMH GAUY
D) FOBQE HU XQ@EHUDDSOQ/R \WHERP SIQ RUDD. SIHQARMVEMADY R WHERP SIQ H FHHB/2 QH+ XQAMG7KRADG R KK H FHW ROIRQ/Z L@
EHWDAGDV1 62 V ) RAMYSXERH ,62 VZ I@EHVINADLQR CFFRXQAQWHRIGHULQZ KIFK WH Z HIHJIUDQAG DQG\WHI DLUP DINHAYDOHR WH KD/ \XEMPAR 0D, 62 Z LOEH
GHMP IG-GDVR \WHAMR WHIIAR KK ROIRQ

© WNRXAKBFNKREHUDSSURYDD WHS GP LQWMDRUP D PRAIN H WG RUBGE. RAMBOAQ) RSWRY/RU6$ 5V OQG DARRUY H\WH JUIDAR G ROMRYYRUG$S5VIQ
VEVIMANRQ WHIH RU LFOGQ) LQ FRIHAIRQ Z W Q) ( [ KDQH3WRIWP $Q \KFK CAURQ P D GRWVZ KRXIKH Z UMKD FROHQAR D JUDQMH P DMIDID 1P SOUDD R KK
JUIQAHY WKW XQ@GUDQ JUQASHMRAG JUIQAG H AH-BANKDAIKHS GP LQMADRUP D UHGFH WH H HIVH SUFH R DQ RAMBAQ) ROWRQ RUGS 5 Z WRXVXKH FROHQAR D
JUQME DZ UMKD RIFH CREIWWEQEQ) 0O DOYHYHE  FROATXHIFH R \WH JUDQM DIMQJ 1URP \KH UBUFLQY)  SURMGHG KRZ HYHU WDAKH H HIAVH SUFHP D GRAEH
UGFHEEHBZ \WHI CLUP DUNHAYDOHROWKH COM\KHCRNRQ IVABNHQ\R BHGFH\KHH HIFAVHSUFH

$ UMURMG WRAN JUDQALY DQRTHUB\ \WH&RP SDQ R VHDRUIWKH Z W QR SD P HQAWTXLHG XQBWH STAM® SURVIGHG RKHZ 1VH LQ D JUIQAMH JUDQADI UHP HQW
\KDUA \R D JUDQAH WDADUH \VEMPARR FHEIQ \SHALHG BMMRNRYY ( CFK WMMRRG WREN JUDQAZ LODEH LQ \KFK |RP DQG Z LADFRQIEIQ \KFK \WMUP V DG FRGGWRQY DV \KH
$ P IQWMDRUZ LODGHP CESURSUDM 7 KH WPV DG FREGMRY/ R UAKURAG \WWAN JUDQV P D FKDQIH IURP WP H VR WP H DQG WH \WMUP v DOG FRQGMRY/ R \FEOUDM JUIQA
DIUHP HWQHG QRABHIGIVDD

7 KH SXURKDVH SUIFH | RUMKDUAY LVXHS SXYXOQAR D URXNFWG WRAN JUDOMI D Z LOEHGAMP ICHGR \WH$ GP LQMUDRURQ WH G VH URXMFWMG WREN J UDQAY JUDQMG

DJG Ul SHP WGE DSSIFCEGIQY. QRFDK FRUGHIDIRQZ LOEHUHMXUHGLOFRIGHARQZ LW \KHSD: P HOWRWHSXUAKDHSUFHZ KHHWHS GP LQWDRUSIRYLGHAAKDAED P H
ZITEHIQWHIRP R HYLFH/SUHRAO UHIEHIG

* (DM KRTLQ) WAAMEWG RN JUDQN Z LEDEH HONBG VR UHFHYH DIDAYLGHIGY DG RMHUGMMEXIRYY SOG Z WK UASHRAR \XFK KD/ XQBW \WHS$ GP LOVDRU
SURMGH/RKHZ INHDAKHWP HWHJIUDQAY JUDQMG |, | DO \VKFK AYLGHIG/ RUGMMBMRQY DUH SOIG LO VKDWY WH\KDUHY Z LEIEH VKEMPAR WH\EP H UMENRQY ROWEQ HIELOW
DG RUHVIELOM D/AKHUBMMERNG WRAN JUDQVZ W UASHRAR Z KIFEKWH Z HHSDIG

$Q568 JUIQNYDJIWQNRYHIQ) DQ® BHUR WKIWAWDNP D EHVEMBGLOFDK RUB IMMOIFHR \WRVHKDUA/ DAD GDMLOWH I XM ( CFK 568 JUIQAZ LAEHIQWKAK
IRP DOGZ LAFRQBIQ VXK \MIP V DG FROGMRYY DY/ WHS GP LQMADRUZ LAGHP CESURSUDM 7 KHWMIP VDG FRIGWRY/R 568 JUIQNVP D FKDQIHIURP WP HVRWP H DOGWH
\MP V/DQG FRQEWRY/R  \HSDUDA I UDQALI UH-P HOV GHHG QRABHLGHQIFDD 8 QBWRKHZ VHGHMP LGHGE. \WHS GP LODRU QR SXUAKDH SUFHZ LSS0 \RDQ568 \HABGLQ
KDY 3D PHMR YRG5 68 VZ LADEHP DEH D/ARRQ DV SURNCEG DNMIWH MV GHMP IGHGE, WHS GP LQMADRUDGG VWVRIW LOWHJUDQADI UHHP HOW7 KHS$ GP LQVDRU
IQIMRBIGWUAIRY P D \HABIYHAMGS 68 VIQFDK KDWY/ RUDFRP ECDIROR ERN

7KHS$ GP LQVADRUP D SHP WM KRTEQ) 568 VR WFHYHAYIGHIGHIUYDBQAWKW DVGHIGGIOWH 300 RORANMBEQ) 568 VLU DQGZ KHYAYIGHIY
DUHSOGWR WEBANKRTHY RO\KDWY |, QWHAVAHIROR WHS GP LOVRDRU \KFK GYIGHIGHILYDBQAWKWP D EHSOGLOFDK RUMDBY DIGP D H\WHUEH SOG DAKH\CP HWP H
DV AYIGHYG SO P HQWV DLH P DCH VR WRANKRTHY RUGHT H5 XQMWKDLY DU MKHS SXOKOQMR \WH XQEHOLQ) 568 V DUGP D EH \XEVRAIR WH\CP H YHWMY) RUSHIRWP DgFH
WP HQVD/WHS 68 V|, | \WHS CGP LQVADRUSHP [WQ YIGHIG HIXLYDBOAWL KIWVR EHP DEHRQS5 68 V \MHWMIP \/DQG FROAMRQY | RAVKFK QG YIGHIG HIXLYDBOAL KW Z LOEH A
| R LOWH CESTFCE®H UDQAD) UHHP HOW

$ SHURP DFH JUDQAMY D JUIQAKDAP D EH JWQMS PD YHMRUP D BHRP H HIJLEG! VR YHAAFRQIMY HAXSRQ WH DMEGP HQAGAUQY) D SHIRWP DFH SHIRG R
SHIRP DFHIRIYGHMP LGHGE WHS GP LQVDARU 3HIRIP DOFHIWQNVP D EHIWDQMED/RSIRYY 6% 5V WMMRMGWRAN 568 VRURKHIUDQWV LGFOGQ) FDK EDHEIWON




3HIRUP DFFHJUDQN Z LODEH EDVHG RO WH DEICP HOAR SHIRUP DQFH J RO \KDADUH FABEDKHG B \WHS GP LQMADRUI RUWH UHBYDQASHIRUP DQFH SHIRG 3URUVR WH
JUDQAR DY SHIRWP DIFH JUIDMAHS GP LQMADRUZ LADGHAP LGH DQG HIFK JUIQADI UHP HAZ LAVAWRW WHWIP VR HIFK SHURWP DFHJIWQAS SHURWP DFHIWQAP D BXW
GHHE RABTXLUHWHJI UDQMHIVFRP SBURQR DASHALLHGSHIRGR VHYFH 7 KHS GP LQMDRUZ LOGHMP LGHWHH WWR Z KLFK DSHIRUP DIFHJI WMDY BH HDHS LOLWARGD
AVFHIRY 7KHS CP LQWMDRUP D UWBFHRUZ DYHDQ FUMLIDZ IW UASHRAAR D SHIRUP DFH.JRDD RUDEXWAD SHIRWP DFHJIRDD RUP HRRGR FDBXOWY \KHDMICP HYWR D
SHURP DOPHJRI0D RABNHLQR CFFRXQAKCDQIALSDAG HYHONV LGFOGQ) FKOQIHYIQ@Y. D06 CFFRXQIGY RUME XBY D/WHS GP LOMADRUGHHP VQHHADY RUCSSURSUDM ROR
UH GRAKHLP STFAR H WIREQY RUXQAKDOMMP V' HYHQVRUALLRP WIFH/\R DYR.G Z QA DIV RUKDUBKLSV 7 KHS$ GP LOMDRUP D DOR DEMVARUHIP LDM\KHFRP SHODIRQ
RUHRQRP LF EHH IMBHXSRQDMICP HOAR SHIRUP DFHJI ROV IQIMARBIGVAUHIRY \MEMPAR DO TP MINRQY FROELGHS LOWKH.J UDQADI UHHP HWDQG FRP SIDFHZ 1\ CESOFCE®
[0)4

2 WHUIRP VR JUIQN YOOHGLQZ KRBIRUQSOWE. UH HIHFHWR RURKHZ MVHEDHGRQ \KDUY LGFOGQ) WHISSUHADNRQLO YDOHWHIR HI - ROWRY/RUMBRN WKW
Z 1\ DQ H HIANH SUFH RUMMNH SUFH GW WD R \WH | LUP DUNHAYDOH R \KH \KDUA DARHWP H R JUDQVP D BH JUDQMG HWKHU DBRGH RULQ DEAWRQ R RKHUJUIQN
SRNGGIRUIQWH 300 6XEWPNRWHSIRIMRYR WH  3MQDQGCSSIERI @Y. \WHS GP LQVADRUP D GHMIP LGH WH SHYRQ/\R Z KRP DG \WH WP HRUMP Hy D/
Z KIFK \KFK RKHUJ DOV Z L@EH JUDQAG WHQP EHUR KDWY RUWHFDK HDUYDBOQAKHIR VR EHJUDQMS SXOKOQAR \KAK RIHUIUDQN DG DORKHWMP VDG FRGUWRY/R
\KFK RMHLUUDQN

3D PHOMURP D JUIQAH |RUNKDWY DFTXLUHG SXOXOQMR \KH 30Q PD EH PO LQ FDK RJFDK HIXLYDBQN RU Z KHIH CSSURYHS |RUKH JUIQAMH B\ WH
$ P LQWMDRUDDGZ KHHSHP WGE CESOFERI QY. DG R \WH H WONCRARKHLZ VH VAR 1O \WH DSSTFCEG QAP HQV D B\ FOQRHIDMRQR LQG-BMIHWR WH
&RP S0 RZHG\RWHIWQAH E B \KWHIGUR \KDBVKHIS B WHJIUDQMAWDADH FBOUR DOXHYY FOIP Y HIPXP ELDGFHY RUMHRXULY LMV DG WDAKDYH DI CLUP DURHY
YDOHRQWH@MR \KUWHIG-UHNXCOR WHDIJWIDMSD P HOQMHIXUG F B Z OYHUR FRP SHODIRQ GXH RUDFFUHE R WHJI UDQIMH | ROVHYLFHY UHOGHHG RUR EH UGG R
WH&RPSDQ RUDQOIIDM G B FRMGHDIR) UFHYHG B\ WH &RP SDQ SXUXDQMR D EURNHUDAMMAG RURMHUIRP R FDKGW H HAVH SIRIUP 1P SBP HOMG B\ WH
$ P IQMDRUIQFRGARDZ W WH 300 H B \WH&RP SO0 Z WKRTEQ) RKHZ \H GHIYHIEGI\KOYKDYLQ) DI CUP DINHAYDOHRQWHEMR Z MKRTQ) HDXOOR
WHDIJWIDMSD P HQMHTXUG | B DQ FRPEQDIRQR WHIRWRQ) RUJ B DY RKHJP HMRGR SD P HQAVLYSHP IWHWGE\ C5SIFCERIQY

5HDEHWR D) CRARQVNDE \WH&ERP SDQ RUDQ OLIDM \WH XGNP DAMACELOW | RUDDIGRRP H\Y  \RADOIQXUDGFH SO RO [WQIHEHHIW  SD P HWRQ
CFFRXQVHP SR PHQA] P S \Bf RURKHU7L] 5 HIDMG , \WP \/ UHIDMG R \WH JUDQMHY SOMASDIRQ IQWH  3MQ DQG GO0 DSSTFE®! R \KH JUIQMH (FOAQ) DY
HP SEA HUQCELOW | RUZ KLFK \WHJ UDQAHLY QCEG! WH? 70 5 HIMG, WPV LVAKHI DMV UASROUELON

8 QBWRKHZ LVH SURVIGHS LOWHJ UDQMHV I UDQADI UH-P HMKHS GP LQMADRU RUWGHBIDMV  DVSHP WWGE CSSIFEGIQY.  LOIW\RBIGMUHIRQ DG SXUKOQAR
\WAK SURFHGKUAY DV IMP DL \GHAI 1URP WP H \R \WP H DG \KEMPANR QP \BINRQ/ R CSSOIFCEGI Q¥ P D UATXLUH RUSHIP D JUIQAH R \D\ DO CESTFE® Z WKRTECQY
REQIDIRY/IRJ7L] 5 HDMG, WPV 1QZ KRBIRUIQSOVE.  Z WKRAWIP MBNRD D UNXLIQY WH JUIQMHWR P DNHDFDK SD P HOW E Z MKRTEQ) |URP \KH JUDQMVZ IHVRU
RMHUFDK FRP SHODIRQ SOG\R \WHIUIQAHE, \WH&RP SDQ RUDQ DILADM F Z WKKRTEQ) 1URP \WH KD/ RKHZ IVH IMKXCEG! SXAYXOQAR DIWIQN G SHIP Q) WHJIUDQM
R GHIVHUR \WH&RP SO0 DMOB. RZ GHG\KDW/RU H Z IWKRTQ) [URP \WHSURFHHE/R \WH\DBIR RKHZ 1VH GHIYHIEGI KDL CFTXLUHG SXXOQAR D JUDQAHWHWURKIK D
YROQEY \OBRUKURKIK DP DQEDAY \DBICUDQHGE WHERP SI) 7KH&RP SO RUDQDNLADMP D Z WWKRIS RUCFFRXQVRUTL] 5 HIDAG,\WP VB, FRMGHIQ) CESTFCE®
PLQP XP \WBMRY Z MKRIEQ) 0P RXQNRURKNHUDSSIFIEGIZ MWKRTEQ) DMV LFXAQ) XS\RWHP [ LP XP CESOFLEG UDMLOWHJ DQAH MUMGFIRD

([ F-BWDVH SO SIRMGGIOWH  3MQRUDQCSSOFCEGII WA UHP HOVRURKHZ DHGHAMP LGHGE WHS GP LOVADRU JUIQNVIWDQAGXQEHMH  3@0Z1E
QRABH WD/ HIEGIRUDMITEBIE. \WHIWIQM RMHUWDIOE Z LORJE WHOZ VR GRAHMDIIEQWIBAIRD $ Q ROMRYY 6$ 5 VRURKHIIUQNVWDAIHH HAMEBIP D R
EHHHAMVG D GAUQ WHJUQAY QHIPHR® B L WHJIWQA RU L WH JUIQAHY JX0E0) RJGICOUEHIBMH E DIWJ\KH JUQMY GDX B\ \KH GIDC
UBUAHBAYHR \WHI DQAHIKHLYRUGI DM 7 KHS GP LAMDRUP D SHIP WO HUR JUIQNVIQDP DHAMDAY GRABIRKIEWGE. DSSIFCEGIOY

1 RIUDQMZ [@KDYHOQ R WHUWKWR DWRFNKREEHUZ [\ BAGHPAR Q) KO/ XQADKH KDY CUH WKHG R WH IUIQMA H FFBWRUDD. QYIGHIG HIXYDBQAWIKW
SHIP WGE, DQDSSTAED!J UDQADI UHHP HAG 1\MUVKDUAY DUH LAKHG R WWH.J UDQMH \WKHJ UDQAH Z LQEH D WRFNKRTHUDQG KDYH DDAH W KWR - DMWRANKREHUZ 1 UASHRAR KK
KDWY LGFOGQ) \KH U KWIR YRM DG UHFH.YH DDAYLGHIE/ RURKHUGMUMEXIRQY P DEHRUSIIG Z W HMSHRAAR \KAK KDY \KEVPAR 0. U-EXURKDH RUI RUHWUA SIRYIMRQVLQ
00 UMAMRWG AN J UDQAMAHMP VR WHE&RP S0 VIQIGHMDAQ) SRIA  DGLSSIFEGIQY




© LNRAVBURMRRNKREHUDSSURYDD WHS GP LQMDARUP D FRIGANIQ( [ FKIH3WRIUP  \NEVMRAR FRQHOAR DQOH HARG JUDQAH XQBW RATXULIG LOFRQGHRIRD
ZO\WNDWBUAQ SXOOMR\WH 300 RUXQ@EUWHWP VR DIWADI P HQVDOG FRP SIDGFHZ W CESOFCEGIQY. ) RUSKSRAVR WH 300 3( [ FKOQIH3WRIUP
P HIQVDSIRIUIP SXOXOQARZ KIFK D RAMBEQ) JUIQN DH\KUWHIGHHG FOGRHIBGRUH AKDQIHGI RUADK WH\EP HWSHR JUIQARUD AL HHQA IQWRUFRP BICDIRQWHIR
RU E \WHH HFVHSUFHR DQRXAMBOEQ) JUQAV LRHDHERUBHDEHG

$ @IUQNJUQMXQHUWH 300 Z LOEH\KEMANR FOY. EDFN RUUHFRXSP HOWKQEHUDD). RO BN RUUHFRXSP HNERIE DGROAGE. WHERDGR GUHRRYRUWH
$ P IQWMDRURJUTXUGE. DSSUFCEGIQY. GAUQ) \WHWP R JUDQAMHIHP SB P HOARURKHVHYLFHZ W WH&RP SO WD CSSTFCEGIR R LFHY HP SR HV GUHRARYRU
RKHUVHYLFH SIRYIGHY R WHERP S0, Q DEAURD WH$ GP LAVADRUP D 1P SRH \WFK RKHURDY ECAN UHFRYHY  RUBHFRYGP HWSLRYIMRYY 1Q D JUIQADI BHP HOADY \WKH
$ P LQUADRUGHMP LGH/QHHADY RUCSSURSUDM

( [ FHBADY/ RKHZ VH SURVIGHS LQ \WH DESTFCE®! JDQADI UHHP HOARUDY GHMP LGHG B\ \WH$ GP LQMRDARU Ll D JUDQAMHY FROMXRXY VHYLEH WEMY WP LD/ | RUDQ
UDRQ YHIY R DIWQAZ LORHDH DG KK SRMRQ R D JUIQAKDAKDY GRAYHUAG Z LODEH | RUHWMG DQG WH JUDQIMH Z LADKDYH QR I XURHUUI KWANE@! RULQAMINIQ D) \MHD
XQYHAMS SRIRQR \WH JUIQWV, Q DEAURY WH&RP SIQ P D WFHYHWURKIK D RUHWUH FROGURQ RUD BEXUFKDH UJKWIQ. RUDEDR! \KH KDWY/ KHTS B WH JUDQMA XQEHJD
UHMAFVAG WRFN J LDQARDADYHQRAYHIAMG DVR \WHEDMR XA WP LQDIRD \KEMRAR\KHWMP VR \WHDSSIFCEGHI DA UHH-P HW

, QWH HHWKDAKHERP STQ. LV \KEMANR DFKOQHIQ FRQWRO DVGHIGHGIOWH 300 RAMBOAQ) JUQNOFTXUBGXEGEUWH 300 Z LADEH \EMAVNR WH
DIUHP HOWAYL.GHIAQ) \WHFKDQIHLQFRQNRO Z KLFK GHHG GRANFDADTRANBOESY JUDQNLQ DOLGHINFDOP DGH 6XAK DI UHHP HOWZ WRXARHJI UDQMHV FROHWVP D SURYIGHIRU
RHRUPRMR WHIRBZ Q) Z WK UASHRANR COORXNBEQ) JUIQNDYR WH HIHRMWH @M R KK FAKOQH LQ FRQMRO D WH FROMMDIR) R DO RAMBGEQ) JUIDAR WH
GRPSID Ul WHERP SIQ LVWHKFFHARUHQWY  E \WHDXXP SWRQR DORAWMEDAQ) JUDQVE WH\KFFHXRURUDFTXLGY HOMWY Ul D) R \KFK FKOQIHIQFRRO RUBL W
SOHW U ) F \WHEDAROE, WH\KFFHARURUDFTXLLQ) HQWY QKK FKDQIH LQ FRQARO RUB\ IWSDBQV U D) R HIXYDBQALY. DB/ Z WK \KEWERMED WH\LP H
WP VI RAVKFK RANBOEQ) JUIQN G WH I XARUSDMDOCFRHBLDMROR H HIAMELQW RUYHMY DQGOFFHBLDMG H SLDRQR DORAMBDEQ) JUDQADQGOBHR WHERP S W
UL KVAR U-SXUPKDVH RUUH CFTXIUH VKUY DFTXLUHG XQBHUD JUDQARU@BVHR | RUHWUH UKW Z W UGHRR KDWY CFTXLLHG XQGHUD IWDQV H \RHVARBP HOWR \KFK RANBOEQ)
JUDQIVZ KHMHURUQRAKHD YHWMG RUH HIAME®! 1Q FDK FDK HTXLYDBWV RUMHRXUMI/ R WH VKFFHARUHQIW  RULW SDUHQWLL DY Z W D | P DUNHAYDOH HIXOOWR WH
UHTXLAHG TP RXQUBIRYLGHGLOWH GH LQMYH DI P HQMMGHIAQ) WHRKOQIHLQFRQNRD| RTBZ HGE. WHFDFHIDARQR \KFK JUIQNV RU H \WHFDFHIDWROR RAMBOEQ JUDQN
LQH FOQYHI RUGR FRMGHDIRQ

7KHERP SIQ 1URP WP HVRWP H P D \XEWWAM RUDAXP HRAMBQAQ [¥ DLB/JWIQAGE. DRMHUFRP SIQ Z KHNHULO FRQGHANR Z WK DQ DFTXMMRQR \KFK RIHU
FRP SDQ RURKHZMH B\ HWHU D JUIQAY DIUQAKQG-UWH  3ORIQWWEIMAIROR \XFK RMHUFRP SIQ WVIX. OG RU E DRKP LQ) \WKAK [Z DG DY/l IVKDG EHHQ JUIQMG
XGEHMH 300U WHWP VR XK DAXP HGLZ DG FRXGEHISST-G\R DIUIQNUOM XQGHUMH 300 DA6)XEVMMM* WIQN  6XFK KEVAIRO RUDIWKP SINRQZ LEH
SHIP MEGIL \WHKRTHIR WHGEXEWWAM* UDQAZ RXG KDYHEHHQHII LEGIWW EHIWDQAGDIUQAKGGHMH 300U WHRKHUFRP SO) KIGCSSO-GWHUGVR WH 300
R KK JUBQW7 KHH HIRVH SUFH DOGWH QP BHUDQG DMUMR KDWY/ MKCEBI XSROH HIAVHRUVHMBP HOAR DO \VKFK 6 XEWMYMM* UDQAZ LETEH DIWWAG CESURSUDMD SXOKOQ)
W6HUMRY D R WHERHDGRGHARD  $ R WH&REH D/CSSIFCEG!

7KH  300ZLOHOP IQUMIGE WHERP SHODNRQ&RP P 1WkH RUWH YROG CRMY) D/ \WH&RP SHODNRQ&RP P LWKH \WH3$ GP LQWDRU  © LWKRXAIP LMIMRQ
WHS$ GP LQMIDRUZ LOKDYHWH DAKRUNY \R \MEMAAR \RHSUHFHAQ) VHOMIFH FRONKHDQGIQMSHAKH 300 D) JUQADIUHHP HQADGG D) RKHUDI UHHP HWRUGRAXP HQA
H HOPWWMGSXMOOARWH 300 SWAAUEH CP HIG H SO0G PRAL\ DQGUAAQGRAMP LDMUGY DG W XDMRY/ DM \RWH ~ 3ORRUDY JUIQMGFOGQ) \WHWMP V
RUFRQEMRY/R O JWDQWV CBSURYH SHYIRQY R WAHYH JUIQN GHMP LGHWH IRP WPV DQG FROGUMRY/ R JUIQNV GHMP LCH WH QP BHUR  \KDW RURKHUFRQUGHDIRD
\XEMAMR JUDQN GHALP LGH\KHI CLUP DUNHAYDOHLQ I RRG| DWW DQGLOM SMAKHOSSOEGIS RMR/R WH 3MRDGWHGH LQWROR | UP DNHAYDOHIQFRQGHAURQZ LK
ALURXP WBGFH/ \WDALP SCRAIKH | LUP DNHAYDOH UL GHRHADY  GHMP LGHZ KHAHUI IOV Z LOEH JUME MQIO  LOFRP BQDIR) Z W LOBQEP Z W LQUHSORH-P HOAR  RUDY
DOMCDMHAR RMHUIJIDQVXQEHMH  3@QRUY OB/ XQEHUD). RAHILGRHYH RUARP SHODIRQSIQR WHERP SI) RUDD OHLADM JUDQWZ OYHYR D) FREAWRV/R
WH  3OQRUDQ JUQAMGHMP IGHWHYHIY H HRMELQN DOGSD P HAR JUIN FRUHANIQ GHHAAAKSSD ) RP IMWRQRUBFRGAGIDD. IFRQIMMR [QWH  3@0
00 JUIDNRUDD JUDQADIUH-P HQAVGHMIP LGHZ KHKHUD J UDQAKDY BHHQ HOLGHG RUKDY YHUAG GHAP LGH\WH\MP VOQG FRIGWR/R 0D DOGWR LOMMMDQ H AKOQIHSURIUP
DERSWRUUHYIVH KB DG RUSIRAHBUY LFOQQ) WHDEFRSWRQRUBYIMRQR D) \VESDOXQEHMH — 3@0 WHDMY \RWHRSHDIRQDGOR IQWDIROR WH 30
| CALOMBM FRP SIOGFH Z LW WTXUHP HQVR GFD0MY. DG SURFHBXUAY RANIGH WWH XQWNG VBN SURVIGHG WDAERDG R AUHRRLY CESURYDOZ LARAEH GHHAOY 1 RULP P DMIDC
PRAIFDIRQARWH — 3OQRUDD JUBQADIBHP HOAWP DEHWR HXUH RUI CFLOMIM FRP SIOFHZ W \WH @Y VRUB-IXOMRVR \WHUHBYDQWVRIMIQMUMGRNRD GHBIDMOD R
WHIRWRQ) W RGHRUP RUHSHYRQY SXOXOQAR DVGHALLE GHBIDNRQDYSHP WWGE. WHWPVR \WH  3OQDGSSIFEGIQY. ((FOAQ) 6HANRY  F R WH' HIZ OH
* HHDOSRSRDIRY/ [¥.  DQGP DNHDTRKHUGHAMP LCDMRQY GHAHADY RUDGYIMEGILQFRQHRANRDZ W WHOEP LQUWDNRQR WH 3@0Q : HH SHAAKDARXUERP SHRDIRD
&FP P WHZ LODCP IQUMMH 300




7RWHPLIPXP H WOASHP WG B DSSIFCEGI @Z V HIFK PHP EHUR \WH$ GP LOWMDARU LFOGQ RILFHY R \WH &RP SD). RUDQ DILIDM R WH&RP SO Ul
D5STFCEG! RUR \WHEROGR GUHRARY D/CSSOFCEG! Z L@EHIQE-P QUIHG DOGKHTKOP GWE \WHERP SI) DIDQWMDGIRP L D) W FRAWWICELOW RUH SHOHWKDAP D
EHLP SRHGXSRQRUUHDRIED IGAXUWHGE KIP RUKHUIQ FRQGHAIRQZ W RUBAXANY |URP DQ FOIP  CRMRQ \KWRUSURAHHAQ) \R Z KIFK KHRUMKHP D' EHD SO RULQZ KIFK
KHRAKHP D EHIQRYHGE WDROR ) [RIROVN-DRUIDOUHWR IAKQGHUMWH 300 RUSXUXOQAR WH WP VDG FRIGURYVR D) JUOA A-BWRUCAIRQABNHDLO
EDG| DM RU DOUAAR CRAQIRRGI W DQG IL 0 DQGOOIP RQVSOGE KIP RUKHIQVHNBP HOWHIR  Z W WH&RP SOQ VISSURTDORUSOIGE, KIP RUKHUQ\DM CRIRQ
R 00 MGPHWQI WK FOIP [CRIRD \MMWRJSIRHHAQ) DIDQWKIP RUKHU SURGHS \WDAKRK P HP EHUZ LGILYHWH &RP S0 0O RSSRUMQW DAWRZ QH SHOH W
KOOBBI 006 GHHIG ) WK FOIP  CANRD \WMWRU SIRFHHAQ) BH RUA KH RUMWKH XQEHWSAHY \R KDQEB! DG GH HIG IWRQ KIY RUKHURZ Q BHA@D 7KH IRWWRQ) WKWR
LQEP QI LFDNRQZ LOGRAEHH FOMYHR 0Q RMHUWKWR LGP QULFDNRQWR Z KLFK \KFK SHYRQVP D EHHMYBGXQGHMHERP STQ W&HWIFDMR , FRSRIDIRQRA @7 V
B\ FRUPAD/DP DWUR Q¥ RURKHZ VH RUXQGHUIQ RKHUSRZ HARDAKHERP SOQ P D KDHWRLQGP QU \ RUKRTSKDOUP GIWHIFK KK SHIRQ

7KH 3@ BRG DI WDV I WBQMS WHIHKQAHUZ LOEHIRYHIHG B DG FROWNKHG LQ CFFREAHZ WW\WHQ@Y VR WHE\BMR ' HDY DH Z AWWRXWILYLQ) H I HRAR \WKDA
ERG R @z VSHWQQ \RFRQ@AWR @z V

7KH$ P IQWIDRUPD CPHGWH  3OQRUDD JUIQAQD) WASHAWKHS CP LOVDRUGHP VGHHADY RUDGYMED! \KEMPNR \WH P MINR)/R DSSIFCEGI @Y
DGWH 300, WIXUGE D5SIFEGIQY. WHERP SIQ Z LN WRANREHUDSSUIRDOR D) (PHIPHOAR WH 3MQWOAD P DAMIDD LGFRDA/\KHQ®P B-UR
KO DYDOEG RUMMOFHXQGHUWH 3@ H FOGQ) DY &CBABT DARQS GXWR HW E P DAMIDID H SDOG/WHFDWR LQAYGOY HIILEGIVR UHFHYHJI UDQV XQEHUWH
300 F P DAIDD IGFUDHANWHEHHIWIFFXQ \RIUQMVXEGUWH 300 G P DAIDI UHGFH/\KHSUFHDAZ KIFK \KDB/P D EHIMKHG RUSXURKDHG XQEHMH
3@Q H PDMIDD H\WG/WHWP R \WH 300 | PDMIDD H SDOG/WHWS/R JUQVDDOEG  RUMMOFHXQGHMH 300 RJJ DVRKHZ DMHUTXULG
B C5SIFEGIQY

7KH  300ZMP LOMDARP DIFDD ROWHWON W DQQYHYOY R WH3@OQ( [IHAMH' DM 1 R JUDQAZ LODEH JWDQMG SOBCONRWH — 3@QDWUAKRK
DM EXWIUIQN SUYRAO JUIQAGP D H WG EH RIGWDADM 7KHS GP LQVADRUP D \KWGHIGRAWMP (DMWH  30QDAQ HIMHUEDAMDAID WP H 1 RIJUQNP D EH
JUQMGXEHMWH  3OQZKIGIWH  3MQLAXSHIGHERUD\WUMAMP LCDMG

1 RCP HIP HOMXSHIRQRMWP LDIRQR WH 3@QRULD JUIQAP D P DAUDID [P SDUDJUDQMV WKWXQGHUDD RAMBGEQ) JUIQAH AHBAZ LW \KHZ UMD
FROHQMR WHD | HRAGJUDQMRUD/RKMHEZ DHH SO SHP WWGIOWH 300 6XEMAARWWHIOP MIMRQ/R DSSIFCEGIQY. U D) WHS$ GP LQVADRUP D CP HIGWH\MP V
R D) RHRUP RHJIUDQNV Z KRAEH O HRAMS JUDQMH FROHQAVD VR P DIQEIQ\WH TXON LHG WIMVR \WHIWAD/DD, 62 XQ@GUGHAIRY R WH&REH E R AOQIHWH
WP VR DQ,62 Ll VKK FKDQIHUAXOVLOLP SOLP HAR \WWH JUDQARBD EHFDAH WP SO \WH TXOD LHG WIMVR WHIWDQADVDQ, 62 F \R DU\ \WHP DQQHUR H HP SIRQ
IURP RUREUQY WHJIWDQAQR FRP SIOGFHZ W 6HANRD $ R WHAREH RU G \RI CROWMFRP SIDJFHZ LW RKHUDSSIFCEGIQY V

6XPPDOY R 8 6 ) HHINQARP H70 &RAHDHAV

7KHIRTZ Q) \}P P DU LVIQMEGHE R DVDIHHDOIXCHRWWHS 6 [HEHIOGRP HWY FROHADHAVR SOMASDIRQIQWH — 3@Q 7KH\XP P 0N VEDHGRQ
H MM 8 6 @ VDG UHIXOMRYY DG WHH FDQ EH QR DRKUDFH WDARRH @Y V DQG W XDNRQY Z LOGRAFKDQIH 7 KH\KP P DY LY QRAFRP SBUM DOG GRHY QRAGVAXW \KH\E]
FROHDXHIFHY XSRQDIWDQMAVG-DN. RARHLGRRP H\Ef @7 VR O P XQASIDW \WIMRUI RFLIQFRXQN 1QZ KIFK \WHIWQMAP D WMGH 70 FRQHDXHIFHVIRIID. SDMFX@U
JUQAHP D YD EDHGRQLQAVIGOTAURP WIgFHY

,GFHQIYH 6\RN 2 SWRQY $ JUIRAH WHFRIQ] HY QR B CEG LGFRP H | RUWIX@ULGRRP VB SXUSRAY BHFDAH R WH JUDQARUH HIAVH R DD ROWRQ \KDATXCL LHY DY
LCRHORYHWRAN ROMRQXQEHUBHRAMRD R WH&RGH , | DIUDQMHH HIAMA/\RH RSWRQ DG WH MDY RURKHZ VHAVERAH/R WHKDUAY CFTXUHGWURKI K WHH HIAVHWH
ROWNRQOWUERK WHE R \ HOUDQRYHIOY R \WHGDM\H RSINRDZ DI UDQAG DG WHRH\ HOUDQQYHYDY R \KHH HIAVH \WHIUDQMHZ LEOUHRIQ] HD OSBRI QRUGWHIXOC
VRWHQ! | HHIFHEHE HQWWHVDBISUFHR \KHWKDUYDQGWHH HIVHSUFH DOGZ HZ LORAEHHQNBGWR D). GHEANRQ!RUHHIOGRRP H\Ef SXSRAY




+ RZ HHU UL \WHJIUDQAMHGEVERAVR \KFK VKD HWWHURQ RUEH RUHWH\E R \ HOUDQQYHYOY R \WHAEMR JUIQARIRQRUEH RHMWHRH\ HIUDQQYHYDY R \KHAMR
H HAMH D2 AVIXOD) LQ) VSRR 00 JOQXS RWHH FHWR WHI DUP DNMDOHR \WHVKDUYROWH@MR H HIAVHRYHAHH HRVHSUFHIHHDD Z LOEHW HEDY
RAQY LGFRP H XQBWWHKDUY DHAVGRHER LODWIQLRNROLQZ KIFK \WHIUDQMHZ RXG QRAHFRIQ) HDARW \KFK DVDJILW $ Q JOQIQH FHWR WDATP RXQAZ L@EHD
ORI |, | DRWLYUFRIQ] HE WHHZ L@EH@RRE@Y LGFRP H DIGWKAK GWZ LOEHDFEMIORW $ Q. RA@Y LGFRP HUFRIQ] HGE WHIUQMAXSROWHGVOD LY
AVSRIWROR \WH\KDU/JHH.IDD \KRXGEHGHOAMEGIR. WHERP SIQ | RUIHEHIDOGRRP HVE SXUBRHY H AHBARWHH WWKAK G-OAIRQLY AP WGE DSSIFLEGISIRYMRYY
R WH&REH

) RUSKSRAVR \KHDGMIDAYHP LQP XP i \KHQI | HHIFH ERE HHOWHRSWRQH HIAVH SUFH DG WHI DLUP DUNAMDOHR \WH KDWY RQWHH HIFVH GDM LY WHDAG D/
DO DOWR HYAAP LQ FRP SN WH J UDQAH DEMEDAYH P LGP XP B} CEGI LGARP HIQWH\ HOUR H HIAMH |, Q DEAMRY \GHADODGMIDAYH P LQP XP \Jf XBVP D [5S0 R
FHIBQ\KEVHNXHABVIXOM\ LQJ GVSRVMRQV/R \KH\KTUHYRUSURYLGHFHEIQ EDUY DEWWE HOVRMY FUHAWI RUSKSRAY

1 ROMMAL 6\RAN2 SIRYY $ JUDQMHIHHID UFRIQ] H/QR\E] CEGILGFRP HDV\WH BAXOR \WHIWQAR \KFK DQ ROIRY + RZ HYHJ XSRQH HIAMGQ) \WWHRSWRD WH
JUIQMGRIP DO BFRIQ] HREY LGFRP HHIXCOR \KH P RQAKDAKHI DLUP DINAMDOHR \WHKDUAY ROVKAK GOMH FHHB/WHH HIAVHSUFH |, | \WWHJUDQAMHLY DOHP SB HH
KK REQDY LGFRP HIHHID LV \XEMPAR Z MKRTEQ) R LGFRP HOQGHP SR P HOAM] HY 8 SROWH\OBIR \WWH\KDU/CFTXWGE. H HIAMQ) DCROABMARY RN RSWR) DO
JDQRUBRW EDHSERQWH G HIHIFH EHE HHQWH\DB! SUFH DG WH | DLUP DNHAYDOHRQWHH HIVHEDM Z LGB\ H5DVFCSMIDIDQRUGRW $ Q RAQY IGFRP HUFRIQ] HG
Bl WHJIUDQMHXSROH HRMGQ) DCROATMAY WRAN RONRQIHIHID \KRXGEHGHSAMERIE, WHERP SIQ | RUIHEHIDOGRP H\Y SXSRWAY H FAHBAR\KHH AWK GHOAIRD
VAP MGE CSSIFTEGISIRYIMRY/R WHERGH 1 RV GHEAURQLY DYDIOEGIVR WHERP SIQ. Z WK UASHAR WHJIWIOAR D QROAIMARY \KFFN ROWRQ RUWH\DBIR \WH\KDUH
DFTXUHG\WURKIK \WHH HIAVHR WHQROABMRLY \WRAN RSIRQ

BVRANS SSUHADIRQ5 LIKW , QIHIHID QRS CEBHLGFRP HLY U-SRVEEB!Z KHQD\WRAN DESUHFLDARQ U KA/ JUDQMEVR DIUDQMH 8 SRQH HIAVH WHIWDQMIHHID Z 1@
WFRIQ] HREDY [GFRP HHNXCORWHI DUP DINAADOHR 0Q KOW/UHFHYHG $ Q. DEAMR IO DQRIGRWUHFRIQ] HSXSROI) OMIAVSRIMROR WHKDUA/Z RS EHFDSMIC
JOQRIBRW

SHIURMS 6RFN$Z DB/ $ JUDQAH DFTXUQY \KOWVR BMMRMS WRAN JHHIDED Z LUWHFRIQ] HREDY LGFRP HHIXCOW \WH | DIUP DINHAAYDOH R \KH KDY RO WH
YHIY DM WEAGE D) 0P RQABIGE WHJIUDQMHI RIKAK KDWY |, | \WHJIWDQAHLY DOHP SER HH WK RAQY LFRP HIHHI V\XEMRAAR Z MKREBQ) R LOFRP HOG
HP SE P HQAM HY/ 7KHIWQMAP D HPRWXQEHUGHAIRY  E R \WH&RGH\R CFFHBLDMWHREQY (GFRP H\E HYHQARWHEDMR CFDOMROE 1100 DYHBRNRDZ W \WH
, QMIDCE HYHOHEHYFHCR @AUWDOWMLY @) VONMUWH COMKH\KDUA/ DU CFTXLUHG 8 SROWHVDBIR \KDUHY DFTXLUHE XQEHUD UAXURAMG WRAN 7. OG D) JOQRUGRW
EDHGROWHG | HHIFHEAE HHQWH\DB! SUFHDQG\WHI CLUP DNANDOHROWH@MWHRE@DY LR HVE HYHOWRFFXWY Z LGEH\S H5DvFCSMIDI DQRUBRW

SHIURMS6\VRANS QVSZ DB/ 7 KHHDHQR P P HADME FROHDHIFHVR UFHYLQ) DQZ DGR UAIRMG RN XQW $ JUDQMHZ KR LY/ L7 DLGHG UHAMEMG WRAN XQW
JHHDD Z LOBFRIQ] HREY LGFRP HHHXCORWHI DUP DUNAADOHR KDWY/ IWKHG\R VKK JUDQMHA DAKHHIG R \WHDSSTFCEGI YR SHIRGRU Ll @R \WHVHIVBP HOADM
HBRRGE WHDEP LQWIDRURUDIWQM $ Q DEAURIDOIDQRIGWUHRIQ] HEXSROM) GAUGVSRIMROR D KO/ UHFHYHG Z RXG EHFCSMIDI QRUBRW

3HJR.P DGRHBKDUAYDQG3 HIR P DFHS QUSZ DB/ $ JUDQAHIHHDD Z LAWHFRIQ] HQRLGARP HXSRQWHJIWQAR DSHIRWP DUFH\KDHRUD SHURWP DOFHXQWY DG
8 SROWH\HMBP HOAR \XFK [ DB/ JUDQAHYCRUP DD Z LOUHFRIQ] HRAQY [GFRP HIQWH\ HIUR UHFHSWQ DQ CP RXQAHTXOOR \WHFDK WHAHYHGE DOG\WH I LUP DUNHAYDOH
R DY FDK RUXQUAKMPAG\KDU BFHYHS |, | WHJIWDQAHLYDQHP SB HH \KFK RAQY LGARP HIHHID LV\KEMAAR Z MKRTQ) R LGRRP HOQGHP SER P HA HY 8 SROWH
\OBIR DQ KD UFHYHS 0 JOQRUGW EDHGE ROWH QLI HIHIFH EHE HHQ WWH \VDB! SUFH DQGWH | CLUP DUNAAYDOMH RQWHAMWHRAY LGFRP H\E - HYHQNRFXY Z L@EH
I HGD/FOSMIDI QRUBRY

BHARD  $ 6HANRD  $ R WH&RGH SURVIGH AHMEIQ UATXLLAP HOW I RUGRQ TXO LHG GH HUHG FRP SHODIRQ CUIDQ) HP HQWVZ LW URSHANR DO LQAVIGAOMY GH HUIC
DOG AVMEXNRHBRIRQY DQG SHP IWEGI GMMEXNRQHHON $Z OG/JWOMSXQEHMH  3@QZ LW DGH HUDO HDMMHZ LOEH\VEMPAR \WHUIT XU HOVR 6HRIRD  $ R
WHEREH ,| DDLY DB LV\KEMAAR DOG 1 DAONRADIY WHUDXLP HOVR 6HAUMRD  $ R WHERGH WHUHASIHOAR \WDAZ OGP D WHFRIQ) HRB@Y LGFRP HRQWWHIP RXQN
GHHWG XQEHUWH Y 06 \RWHH WRAWHIAG Z KUK P D EHEH RUHWWH FRP SHOUDIRQ LY CRXDED RUFRQAKARMHD WHFHYHS $OR U DY OG\VEVPAR6HAIRD  $ R \KH
SRHYIRDA/WHSIRYMRY/R 6HAUMRY  $ R WHEREH 6HAIRD  $ R WH&ERHIP SRHVDQDEAWRID  |HEHDOGRP HWY RQFRP SHODIMRQ UHFRIQ] H3 D/RECDY
LGFRP H DG LOMBMMRQVKAK GH HIMG FRP SHODIRD




70 (IHFWROWHERPSDQ : HIHHDD Z LOEHHIN®G\R DY GHOANQLOFRIHAR)Z MW DO DEX@EMWH — 3@QHNDCORWHREQY (GFRP HWDT HEER
D JUDQMH Z KHQ WH JUDQIMH WFRIQ HY KK LGARP H 1RUH] TP SB! WH H HRVH R D QROXIRLY WA RONRD H AHBAIR WH H WAKAK GHOANRD LY @P MG B\ CESIFCE®!
SIRMMRQ/R \WH &REH 6SHADDWXGY TP MIKH GHAEMMN R FRP SHIDIRY SOG W RURKH H HRXAWYH RILFHU AKH  1LQDGADOR | LFHU DG RMHUE FRYHIG HP SR HV DY
GHMP IGGXQEUBHARD P R \WH&RGHDQG CSOFEGIIXNEIFH 8 QGAUBHAURY P R \WH&RGH \WHDQQDORRP SHODIRQSOGWR D) R WHH\GHALLHG H HRAMHY
Z (@EHG-BANEBGIRD \R\WHH \WOAKDMWERY QR FHG
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7KH&RP DD LV LQ WH SIRFHW R GHYHBSLQ) D EHHIW SIRIUP |RULW @P HG H HRAWH RILFHY Z KIFK Z LGOLGFOIGH P HAFDD GHQED YIMR) @H DG $'
LQXIDEH D/Z HDD/ \KRWDEG Y WP QVEON FRHDIH $ GAWRID |6f LEG\SHEQ) DFFRXQV YOFDIRQWP H SOG KRIA V DG SOMASDIRQIQD N SOQOM
EHQ) FRMGHIHSD/SOWR RXUBHH LWSTANDJH
&RP SHODIRQR ' LLHARY
" ILHARUSRP SHODIRQIRU/ HIDR * U SKRQ

7 KHIRIBZ L) \BE®I DQG OFFRP SO0 LQ) CUDIYHVAWR W LQ RP DIRQLERAVINH FRP SHODIRQSURMG-G\R FHMIOR P HP EHYR \WH/ HIDR * WY SKRQURDUG DG
WHS NHIDYROG DOR Z KRR FXUHM® VHYHDVP HP BHYR WHYRIGR ' IWHARYR WHERP S 7 KRHIQRYIGOY DMHDYI RBZ V
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LV SUVHQMG LOWH 6XP P 0l &RP SHODIRQ 7 CE®! CERYH DG KHZ Dv RAHM®{G\R D) DEAWRIDORRP SHODNRQ | RUKLY VHLYLFH ROWWH* Y SKRQYRDLE GRUKY RJ
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SURLRWHERQ * WY SKRQAG QRAKDYHDI RUP DOFRP SHODMRQSRIA | RUGRQ HP SBR HHAUHARLY DOG LOWMDG HOMIGLOR' LLHARUS JUH-P HONZ L\ LW AUHRRLY
* Y SKROLVLQWH SIRFHWR UV LQJ) QG HYDODAY LW ARP SHODIRY | WP HZ RIND/DUHXONR BHRP Q) DSXETFO WIGHGFRP SO0 DG LOMIBY\R DRSW Q. SRIA 1R
FRP SHODIROR QRO HP SBR HHALHARY




" IUHARUS JUHHP HOWZ WO V. DMV

0 V. DVUDGG W SKROHOMIGIQRD' LWHARLS JUHP HOARQO D SR Z KIEK \KHDIUHGWRVHYH* Y SKRQDVDP HP BHUR \WH* WY SKRQURDGXSR)
WH\MP \VDQG FROGMRONFWRIK IO LUHRRLS JUH-P HOMXEMAARDQ GHFHWDY DSSURYDCE: * 1Y SKROWRFNKREHY D \WUDQLQMICRH\ HOUWMP ROWH* WY SKRQURDUG 7KH
* RS JUHP FOABIXULVO V. DVHUVR XVH KHUERIH | RIWAR SURP RM\KH LOMBMVR * I SKRQOQG\R GHAFDMDPIQPXP R KR SHUZ HN\R* UV SKRD 8 QGHUWH
" LWHRARUS JUHP HOAO V . VAUV HQW@G\R DEDHIFHR SHA HIUZKIFK P D CRABHUHBFEHGZ IKRAKHZ UMMDFRQHAR 0 V. DVAU' XUCQ) WHWMP R ' LUHARU
$ JUHP HOV Y SKROZ LAUHP BXUHO V . DMVAUIRUDOUDRIEGIRVR ST SHOAVIGRUBGE 0V . DVAJ \MEWRAR FHYEIQ SUH CSSURYDOUHNUP HONV , QFRICHAIRD
Z W \KHHQY LQRWH'  LUHARUS JUH-P HQAS FKD RABDWGHY/ / & WHFHYHG KDWR * U SKRQVFRPPROWRAN 0 V. DMAUIVWHE(2 OG ~ RZQHUR $RORY
3OMHY/ / & ZIW1DBIH. DMUWHRMU  RZQUR $FKD RABDNGHY/ / & 7KHWIP R WH' LHRARUS JUHP ALY \WH SHIRG FRP P HAGQ) RQWHO D DG
WP LD XSROWH HOMHMR D 0 D E WHGDNR 0 V. MU F \WH\WP LCDMROR 0 V. DMUIURP KHUP HP EHIKLS ROWH* U SKRQURIGE. \WHP XM
DIUHP HWR * Y SKRQOQGO V. MU G \WHUPRYDOR 0 V. DVAJIURP WH* ) SKRQYFROGE. WHP DVRLY WRFNKRTHY/R * 1Y SKRORWHWRANKRTHUZ KR CBSRQMS0 V
. DMAJ D/ DSSIFCE®! DG H WHUALIQDIRQE 0V . DMUIURR \WH* WY SKRO YRS ' XUQ) KHIVHYLFH DV DP HP BHUR WH* W SKRQ %R0WG OQG IRUD SHIRG R RH\ HIU
WHID\MU O V . DVAUZ LODGRAIQAUHIH Z LW * 1Y SKROIV UHIDARQKLS Z W RUHIGDYRUWR HONFHIZ D 1URP * W SKRQ DO SHIRQZKR ROWH QMR \WH\MP LCDNROR 0 V
. DMVAIVVHYIFHDVDP HP BHUR WWH* Y SKRQ %R0 DG RUDAID. WP H GXUGQ WWH RH\ HOUSHURG SURUVR \WH WP LCDIRQ R \VKFK VHYLFH Z Dv DR HP SBR HH RUPXWRP HUR
* 1Y SKRQRURKHZ [VH KOG D P DMICCEXMGHN BHIMRQKLS Z W * W SKRQ 01V . DALY DOR \KEMPIR DPXARP DY QRO FRP SHIMR FRYHIDQAQ I DYRUR * 1Y SKRQGAUQ) KHJ
\HYIFHD/DP HP BHUR \WH* Y SKROYRDUE DQG| RUDSHIRGR [ P RQKVKHIDIMU 8 QEHUMH' LUHRARUS JUHP HW* 1Y SKROZ LAILQEP @I\ 0V . OVAUI RUKHUDRYMYD/D
PHPEHUR WH* W SKRQ YROUG R \WH | XEBWAH] \MASHIP WG XQEHUDSSTFCEGI 7. DQG Z LADXVH LW BHWAH I RW\R P OQEQ" LUHARLY DQG 2 |1 LFHY, QUXUDGFH EHH W) \WH
* Y SKRQURDLG

, QFROGHARQZ W WHFEAQ) R \KHO HIHJ WHERDGR GUHRRYR \WHFRP BQHGFRP S0 LVH SHAMG\R DRSWD Q. QRO HP SR HHELHARUFRP SHODIRQSRIA
7KHQEZ SRIA Z LOEHGALIGHG\R DREFADQG MEIQKLIK TXOIW QRO HP SR HHAURRYE. SIRMAQ) FRP SHIMYH FRP SHODNRQ DG \R DI QWHULQMIMAV Z I \KHLQMAW
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2 XUDAW LFOGG SHIRP 1Q) SURRHEAUWWY R DAHN WH UMV R P DRUIDOP \WABMP HOAR \WH | LCDEADOWENP HQV Z KHKHUGH W HURURUIUXG DG SHURP 1) SIRFHGAUWY
\KDAHSRG VR \KRH UMY 6 XK SIRRHEAUWY LFOGHGH CP 1QQ) RQ D\WMMEDMY HGHIFH WHIDBEQ) WH 0P RXQIV OG AWFBRKUAY LQ \WH | LDJADOWIMP HQV 2 XUDXGW DOR
LFXGHGHYDODMY \WHCFFRXQIMY SUCH.SBY XVHG DG M QU LFDQAAXNP D P DEHE. P DRI HP HQAWDYZ HODY HYDOONY \WHRYH DOSUHHBNRQR \WH | LQDCADOWBMP HQV : H
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FRP P WH DQGWDN  UHDM R CFARXQV RUQVFRXUWY \WDADUH P DMUBOWR \WH | LCDCADOMBMP HQV DG LOYROYHSG RURSHADD ROBIQ) \XEWMRLH RUFRP SB]
MGP HQV : HGAMP LCHE\WWD/WHIH DUH QR FUMFDCDXA WP DIWRLY/
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7RECAXUHNDAHN

) [ HSDAHV GHWV
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58] 1RM 2
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6HIH/& 3UHHUIHGWHRAN SDUYDOH \VKDUHY DAKRU H DG KDWY/ IMXHG DG RAWBEQ) D/R ' HRHP BHJ
DG
6SHADOYRMY SUH HUHG WRAN SDUYDOH \KOUH DAKRU HG WXHG DG RAMWBEAQ) DVR ' HRP B DG
ZIW  SHHHFHIQO@X @R H FKBQHED KDWY R SDUYDOH DG VKDWY IWKHG DG RAMBAQ) DV/R
' HRHP R DG UHSHRAHD VFH1 RM
&RP P RQWEN SOUYDOH \KOUWH/ DAKRU HG DG LWWXHG DG RAMBEQ) D/R ' HRHP BHU
DG UASHRLYHD
$ GAWRCENG LQAEMID

$ FRXP XOM RVHIFRP SSHKHMYHIGRRP H
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7 REDWRANKROHYAIGH LAW

7 REOICHE QWY DG WRANKRGHWGH LAWY
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&KDQHLQI QUYDOHR FROMHMEBICRM/
&KDQHLQI QUYDOHR GHIYDAYHACE.QN
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7RBCRKHU H SHOH LGFRP H

1 HABRWI RP FRQIMXQ) RSHIDIRQVEH RUHLGFRP H\S] K/
, FRP HWY BHH IMRQFRQIX Q) RSHDIRY/

1 HABRWI URP FRQIMX.Q) RSHIDIRY/

/ RWIURP GVFROIMMHGRSHIDARY, CGHAR \

1 HABRW

& RORICDMS 6VBAP HOVR 2 SHDARY/

' HHP HoAYLIGHGY UHIMG W FRQYHINE® UHE-HP CEG! SUH HUHG WRAN

1 HABRW DRIEX\RE®IVR FRP P RQURFNKRGHY

YDUE DG AOMGZ HIKWG DYH DI HFRP P ROWKDUAVRAMBAQ)

YDUF DG AOMG AW SHUFRP P ROWKDUHI URP FRQIMXQ) RSHIDIRY
YDVE DG AOMG AW SHIFRP P ROWKDUHI URP. GMVARQINHG RSHIDIRY/

YDUF DOGAOMGBW SHIFRP P RQWKOLH

7 KHOAFRP SO0 1) GRMVDUHDQLQAD UDOSOWR \WHHFRQRIEDMS | LQOGADOWDAP HOV

) RUWH<HDO/( QGHG
" HHPEHU




* W SKRY' LJMEOD 1QQ) ,QF IRP HO NQRZQDV$S NHLD&RB
& RQRICDMS 6\ HQVR & RP SUHKHMYH/ RW

) RUWH<HDO/( QGHG
" HHPEHU
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&RP SIHKHOLYH®W
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1 BN
$ GRWR HOM\R UFRGABIGHABRWAR GHAFDK XVHGLORSHDI) RN
* DOROVIBIR AVARQMHGRSHDIRYY QHV
| RWRQ\OBIR LQYHAR HQV
YOGGEM SHOH
6VRFN EDHGFRP SHODIRQH SHOH
" HBUHADMRQDGGLP RWY DR
$ P RMYDMROR GH HUMG FROAFWRIV
1 RQFDK LOMMW SHOH
) RMJQPUMA J0Q
,P SOLP HOMWR B QYHSDAHV
&KDQYHLOQIQUYDDHR FROMHWEBICRM/
&KDQHLQI QUYDOHR GHUYDAYHACE.QN
&KDQHLQI QUYDOHR FRMY HOWRMGHDIRY
&KDQIH/LQRSHIDIYY DAHNDQGACELOMAY/
$ FFRXQNUHFHYDE®! GHV
3UENGH SHOH/DOGRKM-UPUMHMDAHN
2 \MHUDAHV
$ FFRXQNSD) CEG! DFFUHGH SHOAYDQGRM-UPXUHONTELONY
" HHWGLGRP H\Y] CCELONY
" HHWGUWHOH
1 HAVDK XVHGLORSHDAY) CRAYMEY/
&DKIGZVIURP LYK R/
" HYHBSHE\R \& DU DGAURYY
) 1 HS DAHADGEWRY/
&DK SOGI RUBMQWFRP ECDIRQ/D0GZ RING) FCSMIDANBP HIAMGHAR FDK CFTXUHG
SURFHHB/UFHYHGI URP \DBIR QVFRQMXHGRSHDIRY, GHV
SURFHHO/UHFHYHG URP \OBIR! LQYRWR HQVY
1 FVDK SIRNGGE  XVHGLO LYY TR/

&DKIGZ VIWRP |LOGAQ) TRV
9DDHR \KDWVZ MKHT UHDMR\Y Z MKRTQIV
SURFHHBY I URP XQUWDQGSUH I XQEHGXQWR T HIQY GHV
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3URAHHBYI URP SUYDMST@AHP HYWR I HIQ) R FRP P RQMIRAN
3URRHBVIURP WH$70 RIHIQI SRILP QW
SURFHHBYI URP WHIMKDFHR VHRXUHGSURP MR QR
3UCHSDCED P HOVR FROYHWEBICRM/
SURFAHHBYI URP WHIMKOFHR FRQYHWEGIUHGHHP CEBISUH HUHGRAN GHV
5 H3P SINRQR FRQYHWEBIUHEH-P CEGISUH HUHG RN
1HVDK XHGLQ SRMGGE |LQOAQ) CRAYMY
(HAAR H FKDQ)HUDM FKDQ) HVRQFDK DQG WMMPAMGFDK
1 HAB-FUDHLIQFDK DG UAMRMG FDK

&DK DG BMMRMGFDK R FROMXQ) RHDIRY EHLQAQ) R SHIRG
&DK DG MM FDK R QVFRQIMHGRSHDIRYY EHILQRQ) R SHIRG
&DK DIGUMMAMGFDK  BHIIQRQ) R SHIRG
&DK DG UMMPAGFDK R FROMXQ) RSHDIRY HGR SHIRG
&DK DG UMMPMGFDK R QVFRQMXHGRSHDMRYY HIGR SHIRG
&DK DQGUMMPAGFDK  HIGR SHIRG

&DK SOGI RIGFRP H\H H/ QAR UH XQB/BFHYHS
&DK SOGI RUQMINVHN

6XSSBP HQEDAVFRXUHR QRO FDK QYR 0G| LDGAQ) CRIVW
9HNMY R UMEAG\UEEN XQW
6HNBP HAR FRQYHWEBICRM/IQFRP P ROVEFN
6HNBP HONR FROYHMEBIGRM/IQSUH HIHG\REN
GVRAN EDHGFRP SHODMRQFCEMN) H5 DR\ DHGYHBSP HW
&CBANT HG\R B UHLFOG-GLQIFRXHGH SHOHY
&ROMMRQR H RO HEGIKDWAR FRP P RQWRAN
6HNBP HR (CELONVZ WK FRP P ROVIRFN
6 KO UHMOHG LOFRIGHRINRDZ W CFTXMMRQ

7HP LCDNROR - AR HINARQU GHIDNRQ REM] DINRQ LO FRQCHANRQZ MADBIR- GVARQIMXHG RSHIDARQY/

5 HOANRQWR CFRXHGH SHOAVITURP . DQOFTXAMMWRQ UHDMGZ RINQ) FDEMUDHNBP HQWV
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1 RMAR& RORIGDMS ) LCOQADB\BMP HONV

+' HAUSWROR 95MCHW

* WSKRY' LIMGOO 1QQ) ,(F ** WSKRY  ZKIFK RIWIQDD BHIDQ RSHDIRY/ DV, Y &WSR G Z DV IGFRSRIDMS XQ@EHUWH SIRIMRY/ DG B\ \KH YIWMH R \KH
SRMRYR WH* HHIOZRSRDIR)/ ¥ R WHA\BMR ' HDY DM R) 2 AREHU Z W W R ILEH GFDAG 1O/ DVOHID/ 1 HYOE * WY SKRQ RSHIDM/ D GIMEDDAH)
FRPPRID WHHWMG \R D/ Y SERUMA  PLQQ) RSHIDIRY XMQ) \SHADD] HG FRP SXMY HIXSSHS Z IW CESTFDARQ \GHALLE IQADWDMG AUXW $6,& FKISV NRZQ DV
SPIGHY  \R\ROHFRP SBf R SIRIUDSKLE DORUMP VIQ\KSSRWR \WHIAWRRIQ EBANFKOQ 1O D SURFHWNGRZ QDVA\RVLQ) DEGAN  1QH AKOHIRURY SERUHRA UZ D6/
SUP DUO YRRQ * WY SKRQEHTP HD SXETF® KHIS HMMV 1Q) HEXDWY XSRQWH FRP SBURQR D UAYHYH P HIHUMBQOAIRY WH20 HIH) Z W $ NHOD&RS KHHO
WHHWG\RD/Z H XV RXUWH&RP SIQ RUS NHID 7 KHHFRQRIEDMS | LCDGRDOWTA HOV DG CRMWHIR LFOGQQ) GVRRKUA/| RUFHYBIQCRMYMEY/ XS \R DG LFOGQ) \WH

HIHAMWHGEM WH? ( 1THAMWH' DM R \KHO HJHJ RU) HEUOW DUHH FOMYHD DMIEX\BEGIVRWHRSHIDARQVR $ NHID
$ NHODZ DVIRP HEXSROFRP SBUROR \WHP HIHYEHEHHDO0 7HKS$ FDOAMRQERS 30 7HK DGO - )WHZD //& 20 -)° RQ-XCH D/FRQMP SDMS
B WHO HIHIS JUHP HWEDMS 2 AREHU D/OPHGG WH3) RPDIRQO HIHY  $ NHID SIRVIGHG \R\E DU DV D\HYIFH 6006 \ROMRQY Z WLQ \KH FDQIELY

LGBMY \WDAHTEGG WIXMRY FRP SIOGFH OJG LQYHRRY P OIHP HOMMUIRKIK \HYHIDOZ KRD RZ GHG \WEMADUH/ LGFOAQ) 0 -) 7UHIV6ROMRY ,GF 37UHIV  $P SBf
2UDQEY ,F $PSB / DMEDTS OOWY 3/ &3~ \RR\AHFH LF 6RE  9IUGDDGAHF ,F *9lUGNJ DOG7KH1$9 3HRSGI,GF GED  &DQEAV @
&OQIEY 2 XUFRP P ROWRN SDUYDOH 2&RP PRQBVEN  Z D/MIGHGROWH1 DVADT &CBAMICO DNHAWHE 1 DA XQGHMHW PER. (517 WURKIK) HEUOW

* XUQ WH | R TXOWUR ZHFRP P WG \R D Q@ BHUR  VJQU LFDQACRNRY/ WDAFRTBRMHD UHSUAHOAG D VADMILE \KUWQ RXUBXMCHA WDAD\ 0QG D
FRP SBWM H IWIURP WH 6005 EXMQHN VHYLQ) \WH FOQIEY LQOMY  7KH \KUWZ D/ HIHAMDMS LQ D R SOWH IWARDAM\ ZKHIB ZH L QVSRHG R RXUFRP SRGH!

6006 BMGHVXQWIQDGDFHR LU WHO HIHIZ IW* 1Y SKRQ COHMY XQD LIDMS Z W \WH6 006 DG FOQUEELYLQGAMWMHY \FHEHBZ. OQG1 RM

3URUVR WH O RUHP HMRGHS KU WQ DM\ Z HLP SBP HIMG D UAMKAMUGY [QWDAYH WH35 HAWRMIQ)  1QO D ZKHIE Z HUFHS RUKHDGRRXQAR
HP SR HVOGLRWHGDGSIG P LARQR DARADMG FRAVIQDQH I RVWR P LQP 1] HFRWVOGE WP @HWHRUDQ] DARY 7 KHHZ HHQR UP DQQ) REQ DIRQYXQGEHMWH
5 HAKRMUQ) DWW HRHP BHU

Vo) ZHQSRIGR  &DQTHV / &$ DIGSP SO WH3' MNSRDD RS \MURKIK D VHIHY R \DBI WDQLAIRYY $V D BAXOAR \KHH WDQLRAIRYY \WH
" VRO URXS P HAKH FUMMIDVR EH FRQUGHHG3 QVFRQIMXHE RSHDIRY/ D/AKDAMP 1V GH LQHGLQ CFFRXQIY SUCALSEV JHHIDDM CFAHBAGLOWHS QWG VDM 3* $$3°

$FFREQIO WHDKHN DG CCEONMY/R WHH HMY DUH RII LHG DOG UH GRME RQ RAUFRQRIEDMS EDDFH\KHAD/R * HAHP BHU DV DMIEX\BEG\R : GQVFRQMXHG

RSHDMRY/ DG WHUUHXOVR RSHIDNRQY CUH FIDAI LHG Dv3 QVARQMMHE RSHIMRYY  LQWH FRORICDMS WIAP HOVR RSHIDIRQY | RIWH\ FOWHIGS' HHP BHU s8]

WASHRAWHD &HVEIO | LDCADOAVBRKUY LFOGQ) P DMUFRP SRHOV R \KH DAHV OQG (CEMMY DG BWKOVR RSHIMRY/ R WH' MSRDDH WRXS DH SIRMGHG 1Q

1RM  : HHIHAYHD CEDQERHERURSHIDIR)YI RU7 UHTY 6RER DGO ILIADDGAUQ) WH\ HOUHIGHG' HHP EHU D\MUDEFROAPWOCARP P WY HVZ HH\DIMLHG Z LW

\WHPXWRP HYDQG YHIERYR WRHBXMQHARY 7 KHUAKOVR RSHIMR/R WHHBXMGHN XQWDUH UH GRMG LQWKHVHFRORIEDAS | LA DOWIMP HWI RUDTSHIRGY SUAHOAG

DVDFRP SRHQAR FROMXQ) RSHDIRYY : HFRP P WWGVRWHVOBIR 0 -)  WH? 60017 WIQIRANRG  GAUKY KRZ HYHU WH UHTXLUHG WRANKRCEHUDSSURYDODQG FHUBQ RMHU

FROHOV UATXLUHG VR FRP SBIM \WH 6031 7 IDQTRIRQ Z HH QRARBEIGHE XQMD-D00Y R $FFRAQO \KH DAHV OJG CEONY DG WWXOVR RSHDIRY/R 0 -) DK

UH GRAG LQWHH FRORIEDMS | LCDGRDOWBMP HOWV | RUDISHURGY SUVHIMG D/ DFRP SRHMR FROMXQ) RSHIDARY 7 KH 6001 7 IDQWRRQ FERHS RQ) HEUD \FH
1RM

2 Q-DO@Y Z HHQMIGLQR DQDIUHP HMWDQGSMOR P HIHU DVIP HGHGRQS$ SUO DOG-XCH WH20 HIHS JUHP HQV Z W WY SKRQDQG
$NHIDO HIHJER 3$NHEDO HIH)  5HIXUHG CSSURYDOR \WH 0 HIHUS$ JUHP HOAB \WH WRANKREHY R $ NHEOD DQG * W SKRQ DV Z HDDY CSSURYDOE. 1 DA R \KH
RS QMY R * WSKRQ DWW WH FRQ) R WH 0 HIHU ZDv RAEGHS LQ -0y 2Q ) HXDY FRIPAUMONZ MY WH FBRIQ) R \KH 60D
7UIORANRY $ NHIDO HIHUP HIHGZ W DGLOR* 1Y SKRQ Z W+ Y SKROWKIYLQ) \WHO HIHUDYDZ KR RZ GG\KEMADY R $ NHID ) RBZ Q) WHFRMQ) R \WHO HIHJ
WHIRP HJ* WY SKRQOQG$ NHID WRANKRTHY P P HADAMD EHRUHWHO HIHURZ GGLSSR IPDMD  SHAHQADGG  SHAHOMUASHRYHD R \WH RAMBOEQ) FCBABDIRAN
RQDIX® GOWS EDIY Z KIFK HIHRAMHD UAXGAG LQ D FAKOQIH LQ FROAROR \WWH &RP S0 8 SRQ FRP SBIRRQ R WH 0 HIHU $ NHID FKOQIHG LW @P HWR * 1Y SKRQ DG LW
FRP P RQWRAN EHI CQWDAQ) ROWH1 DA XQEHMHW P ERG* 5<3”

$ GARDOAVFERKUA W DLAQ) \KHO HIHUDQG 6001 7 IDQORNRQ DG \WHULP STPARQWH WAXOVR  RSHDMRQY | ROWH\ HIUHIGS' HAHP BHU DHP RHIX®
GHAIEGIO1 RM




* USKRY' LIMICD 1QQ) ,GF IRP HUD NQRZ QDV$ NHLD&R B
1 RMARE& RORICDMS ) LODGRDOSVIMP HOW

1RM +%DIVR 3 IHHIBARD

7KH OFFRP S0 L FRQRICDAS | LCDGRDOMBMP HW Z KLFK H FOMYHD UHSUHHQAINH RSHIDARQY R $ NHODWURKIK ' HAHP BHU DG AVFRKXUSY BIDEQ
FHABQ DRV XS \R DQGLGFOQQ) \WH( || HAYH' DM KDYHEHHQ SUBIWGLQIDFFREDFHZ LK* $$ 3

* RQJ &RFHQDQG0 DQRIHP HQAW/ ITXIGW 3 @Y

,QCFFRUEIGFH Z W \KH ) LODGADDS FFRXQIY) 6\BEDGY %ROLB 2) $6%  $ FFRXQIY 6\BQELG &RAILFDIRY 3$ 68 * RQJ &RFHO 3$6& © ZH
DXHW JRQ) FRIFHO XEFHWIQN 1O RXUFRQRIEDMS | LDGADOWEBAP HONV R GHMIP LGH Ll Z H KDYH K LAHQAFDK  FDK HIXYDBQWV 0QG Z RING) FOSAIDORQ KOG DG D))
DYD.OER ERURZ LQIVRQ GO \R RSHDMIRUDSHIRGR DABDKNRGH\ HIUIURP \KH GDMWWH FRORICDAG | LDCADOWBAP HON DUHIWKHS Z KUK LV GH LGHG DV\RHSE BRN |RZ DG
SHIRG 1Q$6& $V SOWR KLY DXHRP HVEDHE RQ FROGURYY WDADUH NGRZ Q DG UDRIED NJRZ CEGH \R XV Z H Z LAOFRMGHU YOURXY VAHIURY | RUFDAV
SURWIRIRYY HANP DM/ DQG Z LGP DNHFHMIQ N DRXP SIRYY LFOAQ) WHWP Q) DG QDMHR - SURWRARG FDK H SHIGWUY RUSURIUZP V DQG RXUCELANY R GHD) RUPXUEIC
H SHEWUY RUSIRIUPV I GHFHADY TP RQY RKHUICRRY %DHS RQ KLY DAAAP HOWDY GFHARDY RUCSSIFCE®! Z H P DNH FHEQ DRXP SURYY UIDAQ) P SOP HIMY
FXUBE HWRUGHD VIQWH@DMHOGGWP LQ) R SIRIUP VOGH SHEWUAARWHH WOWZ HGHP SURECEGIWDKFK LP SBP HBINRQ/ FOQ EHOFKIHYHG DG Z HKDYHWHSURSHU
DAKRIMNV AR H HOAMMHP Z MMQWHERN | RZ DG SHIRGLQIFFREXFHZ WS 6&

7 KHOFFRP SO0 LQ) FRORIEDA | LDQRDOWEIAP HONKDYH EHHD SUHSTUHG RQ\KH EDV WDV NHOD Z LOFRMXHDYDIRQ) FREFHD Z KIFK FROAP SO/ WD DARQR
DXHV DQG WH\DW CRMRQ R CCELDWMAY LOWH CRUP DOFRAUHR BAMQHY + RZ AHU MGAHRULGRHBIRL)  Z H KDYH LGRXUMG UHRXUG) GRWHY I URP RSHIDIRYY X\HG FDK
IURP RSHIDIY CRAYMWY DOG UHIHG R FCSMIDUIMQ) CRAVMEY \R FRQMH RYRQ) RSHIDIRYY &RIBANHD \WHH | CRRLY UIWH \KEWEQMORENHDAQ) RUEDN \R
FRQIOH DY DJIRQ) FRIFHO | RUMH EHYH P ROKY I URP \WH GDM RAUFRQIRICDMG | LDGFLCOBAP HQN Z HIH IWKHG LQ WH CEVHIFH R D MLIQU LFDQAFDSAMBOWDQORNRY 7KH
OFFRP SO0 QY FRORIEDMS | LCDGFLOOWBAP HW GR GRAGFOGH DO DM HW UHIMG \R \WH UHFRYH.CELOW DG FOWILFDARQ R DAHV RUWH CP RXQWV DQG FIOMI LFDMRQ R
ACEONANKDNP LIKWEHQHHADY WKRXT$ NHIDEHXTEBIWR FRQMHD/DIRQ) FRFHD

, QFRIHANRY Z W \WWH FRICQ) R \KH 6001 7 IDQUOAMRQ DQG 0 HIHJ VYEWEQAXD DR WH DAHN OQG (CEOM/R WHOIDR $ NADBMQVZ HHAVSRHER \KFK
\WDADI\AL) HEDOW RXUDHN DQG QCELOWNAY DOG FOSMIDWAKFMUH UH BRMG\WRHR * 1Y SKRLP P HADMD DWUWHFBMQ) R WRHWIQLANRYY 6LGFH* I SKROEHIDD
UVHOH JHHDIRO LQ 6HBWP EHU P DO HP HQAKDY | LQDRHS LW RSHIDIRQY WURKIK HTXW DQG G-EWILCDGAQ) DOG \WH\DBIR \KH QILMIDDWHIV HDHE \WMUIRIK P LQQY
RSHDIRYY * I SKROP D LOPXUDEAWRDOBRAAYI URP RSHIDIRQY QG QHIDAYHFDK RANBZ VI URP RSHIDARQVLQWKH | RUAH-EG!  XUMUH , QWWHHYHOA WY SKRQFRQIMXHVAR LGP
GKHY WP D GHHGWR WTIVHG-EWRUHDAW [ LQDGAQ) W LQDGRHIWRSHIDARQY XQMORSHIDNRQY DUHFDK BZ. SRIMYH + RZ HYH \MHH FDQ EH QR DIXUDCFHWDAKAK | LAY Z 1
EHDYDLOEBILQ\K | LFHATP RXQN DG RQ DFRFBBEGIWP V Z KHDQG U QHHEHG RUDNID 7 KH SUHAVHDP RQADQGWP LQJ R \WHIXQAQ) GHHB/FOQRAEH GHMP LGHS CFRXUDMD
DAY \WWP H DG Z L@G-EHIG RO VHYHIO CRRLY LFOGQ) WHP DINABUFH | RUOWH XQEHDLQ) FRP P RAW P LGHG B \WH&RP SDQ DG LW DELOW VR SURRXUH\KH BTG P LQGY
HIXLSP HQADQG RSHIDM SUR MIE® 7 KH D RUHP HMNRQHG | CRRLY LGEFDMWKDAP DI HP HOAV STV GR QRADIBYLDM WH VKEWBQMIOGRXEWERXKH & RP SO0 v CELOW W FRQMH
D/DIRQ) FRIFHOIRUDSHIRGR RH\ HUIURP \WHIMAOGFHR \WHHI LCDGADONBM HOV

5 HRODWA LFDARQY

&HYBQSURU\ HIUDP RXQNVKDYHEHHQ WO LHG\R FRIRP VR WWH DU HOUSUAHQBIRY , QDEAWR) DG DVGAAUB-GOGAVVRAGIQLRMW 06 WHDRHN
DOGACE O DQGUAKIVR RSHDIRY/R WH' VGRS URXS KDYHEHHQUHRIDAL LHG DY AVFRQMHSE RSHIDARQY | RUDTISHIRG SUVHIMG




* USKRY' LIMICD 1QQ) ,GF IRP HUD NQRZ QDV$ NHLD&R B
1 RM/WR & RORICDMS) LCOGADCB\BAP HOV

1RM +6XPP DU R 6LIQILFDQVS FARXQWQ) 3RTAH/

TKHP P DY R WJQIABQANFRXQNY SRIAH/ SIWHMS DY | RBZ VWHSUHVHOVKRHR \WHGIDR $ NHID EXMCHN DV DESTFCEM | RUWH SHIRGY SUWHMS KHIHOQ DG
\KURAIK \KH( [THARYH' DM

3UCASBVR &RORIEDIRY

2 XU OFFRP SDQ Q). FROIRICDAG | LDGADOMBIAP HQN LGFOGH WH DFFRXQV R $ NHOD 006 RWUZ KRD RZ GHG \WEMADUH/ WURKIK WH GDM R QVSRMRQ Z KHM
DSSIFCEG! $ @\ QL LFDQAQMARP SO EDDIGRHY DG \WDQLRANRQY KDYHEHHQHIP LQDAMGLOFRQRIEDIRD

8\HR ( P DM/

7KHSUEODIR) R RAUFRQRICDMS | LQDGADOWBAP HONV IO FRQIRIP LW Z MK * $$ 3 UATXLUAY P DQD) HP HQAIR P DNH HUP DA DQG DAXP SWRQV\KDADH HAARH USRI
CP RXQN LFOGHS LQ \WH FRORICDAG | LCDGRDOIAP HOV DOG CFFRP SDQ Q) R WHMR 2 XU P RWLI QU LFDQARAP DAY DG DRKP SURQY DUH UHDAG \R LP SOILP HYY
DAHAP HOV G FROMYHAHY DOG \WH YOODURQ DIRZ DFH DARFADAG Z W GHHUHG \Jf DAHV : H EDH RXU HIMP DAV RQ KMRUFDOH SHIHFH DQG RQ YOURXY RKHU
DXXP SINRQV\KDNUHEHTHYHG\R EHU-DRTEGIXQEHMHALRP WIFHY $ FREQIO CRXOOAXWVARXG AL HIURP \KRAHHIP DMV

) RHJQ&XUHRA

7KHIXQURDOPUHR R WH&RP SDQ VGRS 6 RSHDIRY/LYWHGFDORXUWHR 0 RHBY DAHN DQG ACEOIAY GHRP LODAG LQ | RIMIQ FXUHIAHY DUHWDQ/DMS
QRS 6 GRILY DAY FKDQIH DM/ SUHYDIAQ) DAKH EDOGRH\KHHADAY 1 RQP RGHBY  DAFV QG COEL MM DUHWDIQMMS DAKH KMRUFDOUDAY LQ H | HAZ KHOWHDAHN Z HH
DFTXLHG RUREQI DR LGPXUBG 5 HYHH DG H SHOHY DHWIQMMG LOR 8 6 GRAILY XMQ) WHDHIIHUDM/R H FKOQIH SUHYOLOQ) GAUK WH SHIRG 7 IR JOQVRU
GKHY DHLQFOGHSE D/ DFRP SRHONR CFRXP XOMS RMHUFRP SUHKHOLYHLGFRP H AW Z MO IRFNKREEHWTHDAW  GHLAW * DOV DG QMY BAXGMY) 1URP 1 RIMIQ PXUHR
WDQLANRQY DIHUHRI Q) HGDVDFRP SRHR 2 WHULGFRP H H SHOH LORXUFRQRIEDAGVBAP HOVR RSHDIRY/

&DK DQG&DWK ( TXLYDBOW

;. HARQUGHUATXG LOXKP HON SXUAKDHG Z 1\ DO RIILGIOP DMUMY R \KUHH P RQMY RUGW/ VR EHFDK HIXLYDBW : HFRQMXOD P RARURXUSRMRD/Z W DOGWH
FUGWHODW R \WH | LQDADOLOXMMNRGY Z W Z KIFK Z HIQHMS VR \WH EDDGFH KHANGDM DG SHUIRGFDED WURKIKRAWAH\ HOU Z H KDYH P DLQUEEGHG EDDCRHY LQ YOURXY
RSHDMY CFFRXQNVIQH FRWVR [HEHDWM [QKIHGP W

5 FHIIAMG&DWK

5 FAMAMS FDK FROMVR | XQBAKDADHFRQMPXOD RUGHDID WXMAMS DAR XD HRUZ MGLY. DODQG LY SUAHIMG\VFEDDAMD | URP FDK RQRXUFRQRIEDMS EDDIFH
\KHHV




* W SKRY' LJMEOD 1QQ) ,QF IRP HO NQRZQDV$S NHLD&RB
1 RMAR & RQRICDMG ) LCDQRDCE\IMP HONV

$ FFRXQWS5 HHHYCE®! 1 HV

: HPDQRQOQ DY 07 DIAH | RUPXUWHA SHAMS FBHBWERWHY EDVHG RQ RXU KIWRUFDO FREBANRQ H SHIHFH  PXUHAARQAWRYY DG WHDRIE®! DG XSSRWE®!

IRUFDAV : H SFRORXUCFARXQIV UFHYTEGV IQR IR JWRXSV L JRYHIP HADQG JRYHEGP HADH LADAG HXARP HY DG LU WP DIOQG P HXP M) H BMQARAY 260 9% 7KH
PXRP HY/Z MM QWKHH\E R JURXSV\KDUHMP LOUUMN FKOUERMIMEY 7 KHJIRYHGP HADH LADMS PXMEP HY JHHDI KDYHDKLIKHUFUHAWHODN D/WH DHERXQGE FRQMFW
JHHDD ECANHGE \WHI DMK DOG FUEWR WH UHIWG JRYHGP HW $ FFREQIO  Z HDXHW\KHCFFRXQV UHFHYTE® URP KLY JURXS D/GW UM \KDQWRHR \WHE0 % JURGS

Z KIFK VP RIHQYHYHLOM] HOGG | LOOGRCOMHIK
3URSHWDQG( TXLSP HOW

3URSHW DG HIXLSP HQADUH WHFREHS DAFRWW G CFRXP XDMG G-BIHADIRY ([ SHIEWUY |RU P DVU DBAWRYY DQG LP SURYHP HQV DuH FCS\B0 HG 5 HSOLY DQG
P D.QMIGFH FRAVDUHH SHOHG DVLGRXUBG ' HBUHALDARQ LY SURVLGHG RYHUWKH HUP DIVG XVH XODYH/R  \KH UHIAG DAHVXMQ) WHRELIKWICH P HKRG 7 KH HP DMG XVHXC
@YHYI RURXU XUQWMUHDG FRP SOMUHTASP HOZ HH -\ HOWY

6R\WDH' HHBSP HQA&RW

&RV LPXUWHG GAUQY \WH CESIFDIRY GHYHESP HOWXIIH R D QHZ ® GHYHESHS CESIFDNRQ DQG FRWV Z H LGRXUMR HKDGFH RXUH MY STMRIP \/ WDAP HIAFHVEIO
FUAKLID DUH \XEMPAR FESLMB DINRQ DOG KEVHTXHADP RMY DIRY 2 XUVR & DUH SURSPAGHYHESP HOAFRWA DU SUP DU FRP SUMAS R SHYRIGHOFRWW \MFK DV SO IRDDGG
EHH W YHOERUFRW DQG RAHUFRIWAUHA® DAMEX\EEG! R \WH SURVRA:  HFDBABT HFRWRQD GAUQ) WHGHYHERSP HOASKDH $ Q FRAVIQ FROCHRARQWR STRQ) GHLIQ
DQG P DLQMIFHVEHTNXHAR UHBDHDUHH SHOHEDVIGRAUG : HEP RUMY HVR\Z DUHGHYHERSP HQAFRWRYHHH SHRAMG XVH XOD HR WH\SHALLLE DSSIFDIRQ JHH.DMm
\VHOY : H HYDOOM FOSASE HG VR \E DUH GAYHBSP HOAFRWY | RULP SDILP HOAZ KHQ WHLH LY DQ LOAFDIRQ WDAKH XQP RMYHS FRIAP D QRABH UFRYHIE®! * XUQ) WH\ HU

HEG' HHPBEU ZH IX® P SOUHG RXU FOSAN H5 VRE DUH GHYHESP HQAFRWV | RURXU FRMXGQ) RSHIDIRYY |, Q DEAWRY Z H WHFREHS LP SOLP HQMKDUHY
DMIEXBEGIR FHIBQFCSAN HG R\ DUHGHYHBSP HOWFRWR WH' VGRDDF URXS GAUY WH\ HDUHQBHG' HHP BHU \FH1 RM
, QEQILEGIS WHV

, QB LE®! DAV DUH TP RUY HE RYHUMWHUHIP DAG XVH XODYHY : H HYDODM \WH HWP DAG WP DQQ) XVHXOOH R RAULQBRILE® DN Z KHQ HHOV RUFKDQIHY1Q
AU WU LQEFDM DO DWW HOMR \KH UP DQQ) [PRWDIRQ PD EH GHE5 : HVPLOW® HYDODM \KH UFRYHIEON R \WHH DAHN XSRQ HYHOV RUFKDQIHY 1O
AURP WIFHYLORFDMD SRVQIICLP SOLP HOAS HRYHIEOY R \MHHDAHVLYP HDKBGE FRP SDUK) WHFDUW LQJ P RXQAR HIFK DAFHARWKH I XMUHXQAVFRXQAGFDK | BZ V
WHDXHNYH SHRMEWR IHHIDM |, | WHXQEVFRXQAG FDK | BZ VXVHS LOWH\MIWRUUHFRYH.CELOW DUHGW\KRDCQWWHFDLY LQJ TP RXQAR \KHVHDWHIV WHFDUY QI P RXQAR \IKFK
DAHV LY UGG R IDUYDDH * XUQ) WH\ HUHIGG' HHP B ZHIX® P SOILHE RAULQICILE®! DAHV | RURUFRQIMXGQ) RSHDIRY/ |, Q DEAWRY ZH UFRGG
LP SDULP HQNFKDLI HY DREEXBEGIVR FHUBQLQBQILEGIDIVR WH' \SRDD URXS GAU) \WH\ HOUHIG-G' HAHP BHU \FH1 RM

* RREZ L@ P SOLLP HX/$ WP HQW

* RREZ LODUWBUAHQIV WH H AW SXUKDH FRUGHDIRQ R D CFTXLUHE EXMGHA RYHUWH | DUYDOH R \WH QAU LEG! DG LGHQMLDE®! LQICI LEG DAHV * RREZ L)LY
HYDODAMS| RULP SOUP HQADQQOD RQ2 AREHU  DQGZ KHIHYHUHYHQIVRURKDQIHYLQ FLURXP MBGFHVLQAFDM\RHFDW L) YDOHR JRREZ L@P D BHLP SOUHG 7WJIHIQ) HYHQW
WDAP D LQAFDM LP SOUP HQNGFOGH EXVDUH GRACP MG\R DI QU LFDQADGYHYH FKDQIH LQ PXMRP HUGHP DQG RUBXMGHN RTP DM RUD I QULFDQAGHRWDHLQ H SHRMS FDK
IEZV $ QLP SOLP HONBRW LY UHFRIQ) HG R WH H \MAKDAH FOLY LQ) TP RXQAH FHHB/WH WHERMY XQUW/1 DUYDDH QRAR H FHHGWWH AW Q) [P RXQMR JRREZ L@:  HKDYH
WHRSWROWR | LD AN TXDIMBAMYH I CRRYWAR GHMP LGHZ KHKHUHYHOV RUALRXP \WBCRHYLQRFDMWDAM/P RUHENHD WD GRAKDAKHI UYDOHR DUHSRIN) XQUWA/GWKDD
(WD 1Q) [P RXQADQG GHMP LCHZ KHKHU XUKHUDAMRQLY GHHEHG |, | DUDWHMQ) WHVRBDV R HYHQVRUALRXP WWEGFHY Z HGHAMP LGHIWY GRAP RUHENHD \WDQ CRAKDAKH
IDUYDOHR D USRI XQWY G/ \KDQ W FDUY 1) 0P RXQAMKHD SHIRLP 1Q) WH TXDQIMBMYH LP SOIUP HOAMAY XQOHHAOY * XUQ) WH\ HIUHGG' HAHP BHU ZH
IX@ LP SOUHG RUJRRE LO RURKUFRQIMNQ) RSHIDARY/ , Q DEAUWRY Z HUHFREHS P SOUP HONRKDL HY DAMEXEEG R JRREZ LR WH' VSRID* URXS GAUQ) WH\ HIUHIEG
CHHPEU \FH1 RM
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) DW9DOHR ) LCDCADQ QUKP HOV

$6& ) DWU9DOHO HOXUPHOWVDQG' DWFRKUY 3$6& ~ GHLQHYIRUYDOH DV \WH SURHWKDAZ. RX@ BH UHRHYHGE VR VHTDQ DAVHARUSOIG\R WM HUD ACHOW 1Q
DR REGH® WBQOANRQ BRE HHQ P DINHASDINASDQN DAKH P HDUXUHP HOAGDM 8 QGHUWLY IXADAH Z H DH UHTXAUHG VR FDWI - FHYSIQ DWHV 06 CHOW BEDHS RQ \WH 10U
YOOHKIHIDIK  Z KIFK JURXSVI UYDOH P HDXUHE DAVHV DG ACH QWY EDHE XSRQWHI RTBRZ LQ) GYHYR LCBXW

/ HYHD = 8 (DANMNMG TXRMG SURHYLQ CRRYHP DINHWMKDADUH CFAHWE® DAKH P HDAXUHP HOAEDM | RULGHINFDO XQUAXMRMS DAVHV RUCCH DN/

/ HHD  + 4 XRMG SURHY 1Q P DNHV \KDADUH CRACARYH  RULCBXW Z KIFK DUH REVHYDE® HWHUGUHA® RULQAUHRW® | RUMEWDRIDD \WHIXOWP R \KHDANRJ
(os=Tony

/ HHD  + 3URH/RUYDOONRQWRKQTXH/ WDABHTXLUH LOSXWWKDADUH ERK ML QULLFDQAR WH I DUYDOH P HDAXUHP FQMQGXQREVHYTCE®! LH \KSSRWWGE OWBIRUCR
P DINHATRIN W

7KHIQUYDOHR 1 LQDGADOLONKP HIWVLYWH TP RXQADAZ KUK \KH LOWIKP HWARXTS EHH FKOQJ HG LQ D PXUHMBQUTRRQ BHE HHD Z LAIQ) SO 7 KHFDUWY 1) YOOHY
R 1 LCDQRDOIQWIKP HIN\KAK DY DFFRXQIVUHFH.YCE® CRFRXQNVSD: CEG! DG CRRKHG CCEL MY/ DESUR] LP DMI DUYDOHGHWR\KRWWALP DMHR \WHHLOXKP HON

) DU9IDOH2 SIRQ

7 KH I DLUYDOH RSWRQ SURYLGHY DQ HBRIRQ WDADTFZ \/ O HMV VR LUBYRACE® HBRAR UHFR G FHIBO | LGDQRDODAHN DG QCELOWNY DDLU YDOH RQ DO LOAKP HVR
LOWAKP HAEDLY DNQWIOHFRIQURY : HKDYHHBRMEWR OSSO WHIDUYDOHRSMRQWRRU  6HIRUGHXUHG&RHWERIL R/ \WH2 6HIRUGRHWEDIL RW  GHWRWH
FRP SBf LW R WH YDURXYFRQYHMRQ DG VHWBP HOARSIWRQY DYDLOEGIVR ERK\WHKREHYR \WFK QRM/DQGS NHID

7 KH 6 HQRU&RQHWMED! 1 RV CFFRXQAG | RUXQEHUWH | LU YDOH RSWRQ HBRURQ DUH HIFK D GH-EAKRWWLCDGRDOLOWMKP HOAFRQEIQIQ) HP EHEEHG | DM WDAZ RXTS
RKHZ VH BH WTXLUHG W EH BLIXUDMG [URP. \WH GHEVKRWADQG UHFRIQY HG DV VHSDUDAM GHUYDAYH QCELOMAY \KEMPANR LQUWIODOG \KEVHNXHGHIRAF HXP DAG 10U YOOH
P HDXUP HWLQ CFFREDFHZ MW * $$3 1 REMMWEDEAQ) Z KHDWH | DUYDOH RSWRQ HBRIRQ LY CESTHG \R | LQDGADOICELMNY BIXUDIRQR DQ HP EHEEHS GHIYDYH LV QR
UTXUHG DOGWH | QDGR DOTCELAN LVIQMDED P HDKUHS DA MKH GDMHXIP DG | LUYDOH DOGWHQVVEVHTXHO® UHP HDJXUHG DAMP DAVG I UYDOHRQDUHXULQY) EDLVD/R
HOFK WBRW) SHIRG @M 7KH SRIRQ R WH FKDQIH LQ | DU YDOH DMIEXAG \R D FKDQIH LOQ WH LOXKP HYWSHALILE FUHAWUAN 1V UFRIQ] HG DV D FRP SRHOAR RMHU
FRP SUKHQUYH LGFRP H AW Z 1AKLQ \WRFNKRTEHAT HDXAW  GH LEW DQG WH UHP DQQ) TP RXQAR \WH | LU YDOH DEWVIF HQALY UFRIQ] HG DV RMFULGFRP H H SHOH 1Q RXU
FRORICDMS WBRP HOAR RSHIDIRQY 7 KH HWP DAY | CLU YDOH DEWKR HAL SUAHOAG LQ D UASHRAYH MQIG! IH WP Z WO RMHULGFRP H H SHOH 1O WH CFFRP SDQ LY
FRORICDMS\WIMP HIWR RSHIDIRQYEHDAHWHFKDQ HLQI DUYDOHR WHFRQYHWEGICRMYZ DV GRADMIEX\BEBIR LOMKP HYMWSHALLE FEWIN

. DUDQW

© HHYDDOMZ DUDQAMKDAZ HP D IKH I URP \WP HVR WP HXQEHUD\ER MS SURFHW/ SIRVIGHGLO* $$3 7 KH I LLWAKAS LV LQMIGHG\R A XK ACELOMY|URP. HIXW
- DUDQN \WDAFRX@S WXL FDK \HABP HOADUH JHGHIDED FODALLHG D/ (CEMMNY ) RJZ DUDQV WDADUH FROUGHIHG RANGH WHVARSH R (CEL@W FIWILFDNRY DVHRQE WG
HYDODAM/ Z DDA D/ HWHJD GHIYDYH \KEMAAR GHUYDRYH CFFRXQIY) DG GMBRKUAY RUDY HIXWY LOWAKP HIW EDVHG XSRQ \WH\SHALLE WP VR \WH XQGHOLQ) Z DD
DIUHP HQADGG FHVEIQRAHUI CRRLY DARADMG Z 1\ RUFCSABDWIKRMUH ©  DUDQAMKDADHLGE HEWR RXUSRP P RQB\RAN Z KIBIZ HP HANAHMEIQ RKHUFRQBMRY Z W UMGHRAR
RXUFCBMIDWIKAMH LFOQQ) \WH CEAOW VR DI\ \KH Z DUTDAVHABP HOAREQIDINRQY Z LW D \IK | LAHQAQ® BHUR WHIMAMIG KDWY/ GR GRATXOD\ DV GHUYDYH/ DG DA
RO LHG DVARP SRHQIVR HIXW & HMBQR WHZ DUBQMRGE\ 0 7HK LOIWIQWICEXEQF R | HIQ) WDAZ HHFRQMWGARS NHIDZ DUDQNVIQ FRQGHANRD Z W \KH) RIP DIRQ
0 HJHY \WH33UWYDM: DUWDQN DHQRNQE HG\R RXUSRP P RQBGWRAN LQWH P DQQHUFRQAP SIOMG DY GHAUEHS KHHQ $ VD UWAXOWKH3WYDM:  DUDQN OUH SUHFOGHG | LIRP
HIMXUY FIDA LFDNRQ DQG DUH WHFR GHG DY GHUYDYH CCELONY $ WRHHIGR HIFK UERWY) SHIRG FKOQIHYLQI DUYDDH GAUQ) \WH SHIRG DH WFRIQ] HG Z LMQWH FRIG-HG
FRORICDAG WA HQVR RSHDIRYY : H Z LOOFRQMH VR DEWWARLY GHIYDIYH COELOW | RUAKDQIHY LQWH | QUYDDHXQMDWH HOMHUR D \WHH HAVHRUH SWDARQR \KH
3UYDM: DUDQVRU E WHUHGEP SIRQR WH3UYDM: DUWIDN DAZ KIEK WP H\KH Z LOEH UFDWMI LHG\R'S GANRIOSNG IQFCSMIDS VR ' HAHP BHU DG DOR
RXURKHURXMEOACY Z DUDON LOFOGAQ) FHSQRKHIO 7HK Z DUDQMKDAZ HHARQHWE\RS NHIDZ DUDDNVXSRORXUIRP DARD \WHE  3XEQF: DUDON DUHFDWILHG
Z DMOQWRANKREHHDAW GH AW
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5 HYHXHS5 HFRIQUWR)

: HUFRIQ] HUAYHHZ KHOD PR HURBEIQAWNHEHH IWR SURP VHEVHIYLFHY LQDQCP RXQAKDAMH GRVKH FROUGHDARQ\WDAZ HH SHAWR EHHON®G\R UFHYHLO
H AKOQIH | ROWRH VHYLEHY |, Q GHMP LQQ) \WH CP RXQAR UYHOH R EH BFRIQ] H5 ZHSHIRP WHIRTRZ IQ) WhEY L LGHONIFDIRQ R \WH FROADPWZ L\K D PP HJ LL
IG-QVIFDIRQ R \WH SURP LVHE VHYLEHY LQ \WWH FROUEAADG GHMIP LODNRQ R Z KHKHURH SURP [VHG VHYLFHY DU SHIRUP DIFH REQIDIRYY LFOGQ) Z KHKMHUWH DUH AMMPNG
\WHFROM WR WWHFROAFW UL GHAMP LDIRQR WHWIQLRMRQSUFH LY DERFDANRQR \WHWDQ/ORANRQ SUFH R WH SHIRUP DgRH REQ DARQY EDVHS RO HANP DMG VHIY SURHY
DG Y WFRIQWROR UWYHXHZ KHD RUDY Z H\DIM\ HIFK SHIRIP DORHREQIDARQ 60BWVAE] HYFRIDAMS | URP FXWRP HY DQG WP WG R JRYHIP HOADAKRIMAY DHH FOGHS
IURP UHYHQH

BRVEDUHS HHAH 2 XUVRI B CUH UHYHOH LY JHHIDAG | R \KEVAUSINRQY DG HYLEHY IHDMG\R \WHXVHR  RUFRP P HADOR\E DHSDIRP Y 0 - 3MMRP S DIERU
JRHIP HOMBIXDRY SOMRP / HI ' D6\ WWP\S  6R \l DUH FRQAFW DUH DORXO0RU P XA HIUFRQAEFW SOG P RQKO 1Q DGYDIFH R VHYLFH DQG WSIFDED FOGFHIE®!
XSRQ @ IQRIFHD\WIWHHIG R WHFRQMPASHIRG / HO ' DB6\ WP \S FROMIFWDUHIHZHIDID P XEM HOUFRQAIFWSD CEGI DO RUTXOW® LQDGYDFHR \HYIEH
&RP P HADOR\EOHOQG/ HI ' DB6\ WP \S FROMFWJIHHDDM PO R EHWP LDAMS HI® |RUEWHIFK R FRQMPADY GH LGHS LQ\WH UASHRRYH DI BHP HON $ P RXQN\KDY
KDYH EHHQ LOYRIFHS DU LQWDTD UHFRLGHG DY GH HUHS UYHMH RUFRQUMPACCELONY 6XEVUSWRY UHYHDXH LY BFRIQ] H5 RQ D WALLIKWICH EDLY RHUMH VHYIFH WP R WH
DUDIHP HABHILQQQ) RQWKH GDM\WDARXUVROMROLY P DGH DYCLOEG R \WH PP HUDQG HYAQ) DARHH SLDARQR \WHVEWWUSIWROWP : HWSLFDED LOYRFHFXWRP HY/ DA
WHEIQQQ) R \WWHWP 1O P XA HDU COQM0 XOWS RUP RQKD LOXIP HIV : KHQ DFRIBAMROR | H AP/ LQ DGYDFHR VHYIFH GHIVHY - UYHIH UHFRIQURQ LY
GH HUHG XQMDKFK VHYLFHYFRP P HIFH 5 HYHOAHI RULP SBP HOBMRQ! HAYLY UHFRIQ] HEUDEE® RHMHH SHAMGWP R WHFRQUEPMQFOGQ) H SHAMG U DY

. HIGFOGHHYLFHBYHOFRP P LW HOVAR AP HY/Z DU FHVQGYHYR XS HUHIDE MY DG SHIRUP DOFHOGE SHP Q) WRHPXAWEP HYR BFHYHFSHEWL
WRVHGYHY DUHGRAP HV, QDBAWRQ FXWRP HIFRQUIFWR WRLGFOGH \GHALLLE REQI DIRQVKDABHIXLHXV\R P DIQEIQWKH DYDIOELOW R \KHPXWRP HIY COBWKURKIK \WHVHYLEH
DG WDAPXVIRP HUFRQMAL VHRXUHG DI LOMKDARRU HG CFFHW RUGW DQG LA QW SIRYIMRQYZ KHIE Z HIQEP @I\ FXWEP HY I URP \MLLG SV FOIP V DAHIMG DIDIOX
WP \KDAAXOVURP RXUI LOUHVR P DIQEIQWH DDLOELON R WHUFRQMINRIVHRXUQ) \WWHVEP HIURP . XCDAKRU HG CFFHWRUGW 7R GDM Z HKDYHQRACPXUMG D). P DMULC
FRUVDYDUAKOR \WKFK FRP P W HONV $ Q. \KFK FUHAWRUSD: P HQVP DGHWR PXWRP HY XQGHMHHDUIG HP HOVDHUHFRUGHG D/DUHBANROR BYHDH

&ROMEMY 5HHIH &RQMXEM VHYLFHY BYHIH LY IHHDAG R SIRMAQ) VROWRYY | RURSHIDRLY LQWH SUH CESIFDMRQR  CFHQXUY DG SUH RSHIDIRDOSKDAV R
GHYHISP HDGG FROMVR FROMEFW Z WK 1L H5 WPV DQG | HH WIKFUMUY EDVHS XSRQ WH YROP H DQG CRVW RUI L] HG SUFH FROMFW | RUFRQXGNY DOG \WDADLE \HYLFHY
7 KRHVHYLFHY LQFOGH CESTFDARQ DG EXMGHN ST SUHSDUDARQ DVWH. VHHN CEHQH/AR EHIUDQMS &RQKENY) UHYHOXH FROUIFAVKDYH DQLQWIOHNR SURSUHEY GHIVHIEGY
\KDADUH SURYLGHG VR FTHQV XS URQVZ KIFK LV FRQUGHIHG DVFEDUDM SHIRWP DFHREQIDIRQ $ VKK SHIFHQAR WH FRQUIPAYDDH LV BRI Q) HG XS URQAZ KHQ GHIYHIIEGY
DHSIRVIGHS Z MOKHUP 0QQ) UFRIQ] HSRYHMHO HR \WWHFRQAMFAD/ARHFRQXEY) VHYFHYDHSHURDP HG

2 \KHU5 HYHQMH 2 XURKHUUAHQAH LY GHIYHG SUP DU 1URP SRQAR \DBIKDUEZ DA DG RMHUGRQ UHAXUQY UYHRH ) URP WP HVR WP H Z HP D SXUFKDVHHIXSP HA
| RUUADDIVR PR HY 6XPK HIXLSP HOAYJHHIDED GURS \KLSSHER RUPXMRP HY - HUHFRI Q) HUAYHOXH DVAMHVH SURGAW DHGHIYHIG

SRR 5HHDMH SRR UHYHH FRQDMVSUP DUO R FRIVUHIWG VR SIRVIGQ) \KEVRUSIIRQ DQG REHMAYLEHV AR RAUPXMRP HY LGFOGQ) HP SR HHARP SHRDIRD
DOG UHDAG H SHOHVI RUGDB AHIMIRSHIDARYY FXWRP HVKSSRIWIGE SR HMREIOHYIFH/ SHIRQGHD SD P HOVVR RANGHWRKGREI\ VHYLFHSURVIGHY VHRXUMY \HYLFHY DG
RNHABRY

8 (HQBG5 HHYDEGV 8 QELABG UHFHYCEGY DUH ERR\HG Z KHQ VHYLFHY DUH GHIYHHG VR RAUPXWRP HY BXWRN HVQYRFHS 2 GRHIQYRFHS WHXQRLABG UHFHYCE®V O
WO LHG\R CAFRXQIV UHFHYCE®

* HHIHG SHHQH * HHUHG BYHH FRQIMVR SDL P HQV WHFAHYHG LQ DEYDFH R UAYHOXH UFRIQMRD 1 URP \KEVAUSIRQ VHIYLFHY 7 KH GH HUHG UHYHOAH EDDGRH LY
[QOHFHGE VHYHDDI CRALY LFXQQ) DRIDY WHFRP SRXQAQ) HIHAWR UHZHZ DY FRQMPAGKDIRY DQG LOYRFH IWINXHER * H HUHG UYHH \WDAZ LOEH BFRIQ] H
GUQ \WH\KFFHHEQ) I HYH P RQK SHIRG LY UHFR GHE DVGH HUBG BYHH Z KLFK LY DPXUMANICEL@ RQWHOFFRP SO0 Q) FRQRICDMS EDDFHKHV




* W SKRY' LJMEOD 1QQ) ,QF IRP HO NQRZQDV$S NHLD&RB
1 RMR & RQRICDMG ) LCDQRDCE\IMP HOV

/ HIDODQG2 \MHU& ROMIHOAHY

) URP WP H\R WP H ZHP D' EH D SOV VR QM DINRQ DG \WEMANR FOIP VICAGHOWR WHRE@Y FRAHR BMCHY LFOAQ) LQMDRYICSURSHW FOIP V GERJDGG
HP SE P HQARDIP V BUHEFK R FRQAEPAFDLP \ DG RAHUDWH WS DOG XCQDAHWG FOIP V © H LM DMWHH FDIP VDA DUMH DG Z LODCFRXH D ACELOW | RINVKEK P DWLY
Z KHQ WY SURECE®! WDAD QCELAWY KDY EHHQ LGRXUIHG DQG WH TP RXQAFDQ EH UDRIE®D HMP DAG : KHYRI® DWQIHR SRAMEGI GW FDQ EH HXIEQKHS \WH P RINSURECE®
P RXQNQ\KH IDQIH LY DFRXHG |, | QR CP RXQIZ WMQ\RLY UDQIH LY D EHARUHANP DM\KDQ D). RMHUCP RXQAZ WMQWWH IDQIH \KHP LQP XP TP RXQAIQ\WH UDQIH LY CFRKHG 7KH
DFRUXD0 RUD @M DARQEWFRQMYHR P LIKWGFOGH |RUH CP S HAWP DR SRMMNDOEP DIH/ RANGH®I D0 HA/OOGRM-UGLHA® UHDMG FRIVH SHRMGAR EHLGRXUG

6N UDVHG&RP SHODIWRQ

© HP HDKUHG\WREN EDVHG FRP SHOUDINRQ EDVHG RQWH I DIUYDOH R \WWH\KDUH EDVHG L7 DB/ RQ\WH GDMR - JUDQADE WFRIQ] H\KH UHIIMG FRAV RQ D LT KWICH EDLY
RYHWHUDAMVAYIFHSHIRG Z KLFK LV IHHDD \WHYHAMY SHIRG 6\RAN EDHEFRP SHODIRQH SHOHILVIGFOGHELORSHIDIY H SHOH/DIGFRWR \DBVR RUFRQMXQ
DQG AVFRMXHS RSHIDMRYY LQ RXU FRORIEDMS WHM HOV R RSHDIRYY FROMMMZ W \WH DIRDIRQ R RIMH FRP SHODIRY DUDQIHP HW |, Q DEAMRY \WRFN EDHG
FRP SHODIRQ FRAV DAMEXVTEG R FHMIQ HP SR HAY HY DIHG LQ GAYHERSLQ) \RI\& DU DUH FOSMIT H5 LQ FRQGHAIRQ Z W RKHUFRP SHODIRQ FRAVR WH H \WWKH XQEH DL
SURVRN P HAARH FUMMID | RUFDSLAB) HG \RI\& DUH GHYHBSP HAFRWN ' XU ZHFOSMMD HGOWWDD  PILARQR RN EDHG FRP SHODIRQ DG QR [P RXQN Z HM
FCBLB HEGAUQ)

,QFRPH7O[ 1/

,@FRP H\E] HY DUH CFFRYQMG | RUXMQ) \WH DAHADQG QRN P HARG Z KIFK WD/ \WH UFRIQURQ R GHHUMG I DXHV DQG QEELOMWAY | RUWH H SHAMS | XM
FROHDHFHVR WP SRIDY G HHIFHY EHE HHQ \WH FOWY LQ) TP RXQNV DQG\WH\Y EDAVR RKHUDXHN DG CCEMMY © H SURYIGH | RULGFRP HVE H DAKH FXUHQADG | XU
HIRMG\E  UDM/DQG @Y VCSSTFCEGILQ HIFK B L) MUMGRIRY : HXVH DR ViMS DSSURTFK | RUUFRIQY Q) DG P HDAUCQY \Bf EHCH IWABNHQ RUH SHRMG\R EH\VENHDLOD
UMD DG QVFRXUA BIDEQ) XFHIBQNYIQLFRP HV SRIMRY : HUFRIQ] HIQMMADGE SHIGNY UHDMG \R LGFRP H\Ef P DMLY LQVHIY  JHIHDODQG OGP LOVRDAYH
H SHOH/LOWHFRQRIEDAMWEM HYWR RSHDIRY/

: HUFRIQ] HGH HUMGMY DAVHMVRWWHH \WAKDARXUDIHVDUHP RUHONHD \WDQ GRAR EHUHIT HG , QP DNGQ) \IKFK DGHMP LDIRY Z HFRQUGHUDTDYDIDEGISRUAYH
DQG QHIDAYH HIGHFH LGFOGQ) IXVMUH UYHYOW R H LMY \B] CEGY WP SRUDY Gl HMGFHY . SURVIARG | XAMUH ] CEGH LGFRP H \Ef STIQQQ) VDMLY DG UAKOVR WHFHQY
RSHDIRYY |, Z H GHAMP LGH WDAZ H Z RXS EH CEG W WD H RUGH HIMG Y DAV LQWH IXXUHLQ H FRW R LW QHALHFR BHS P RXQAVZ H Z LODP ENH D DEWVF HAR WH
GHHWHG\E DAHAYDODNRODERZ DIFH Z KIFK Z RXES UHSAHWH SURVIMRQI RULGFRP H\Y WV $ VR * HRHP BHU DG P DI HP HQAKDY CBSTHG D YDODWRQ CERZ DFH
VR GHHUHGE DAHNZ KHIY GHMIP LGHS\WDAKHEHIH IWURP \WHGH HUMG\E] DWHAZ LODGRAEH CEGIVR EH XM H3LQ DI XWUHSHIRG

6HIP HQW
: HRSHIDM RAUBMQHY DY RGH RSHDICY VHIP HQWV2 SHIDMY \FIP HQN DUH GH LGHG DV FRP SRHQVR - DD HM.SUMH CERAWZ KUK VFBOUDM | LQDGADDLQ RIP DRQ LY

HYODDAMGE. WHAKH RSHDIY GAMRQPINHU 382" 07 RXUSKIH ( [ HRXARYH2 11 LFHU | RUSKERH/R DERFDIY ARXUAHY DG DXVAAGY) | LOGADOSHIRP OgFH 2 XU&2' 0
DEBFDMYWARXUAHY DG DAHWHY SHIRIP DFHEDHE XSRQGVAUHMI LBGADO.Q RUP DIRQ DAKHFRQRICDAME GYHD




* USKRY' LIMICD 1QQ) ,GF IRP HUD NQRZ QDV$ NHLD&R B
1 RMAR& RORIGDMS ) LCOQADB\BMP HONV

" DWARQIOXHE2 SHDIRY/

JQ CFFREXFH Z W * $$3  ZH DXAW RAUBMCHN XQW WDAZH PD. 1R WP H \R WP H FROIGHU IRJGVSRIDE. \OB RURKHUPHIY/ LH CEDQERP HW
7KRHBEMANVXQW ZKIFK PD EHIQWHIRP R GIDOHIMEY AYIMRY/ SIRGANMH RUDAMHADGG CCEAON JURGSV [P RY RKHY |RUZ KIFK FDK | GZ VFIQ EH BDRIED
(GQVIHG \KDAP HHAFHYEQ FUMID DUH FROUIGHIG GVARQIHS RSHDIRYY $ FFRAQIO WHU WXV R RSHIDIRYY DH SUAHOAG LQ RXU WBAP HOV R RSHIDIRYY D/
3 QVFRQMXHGRSHDARY  DOG\KHUDKRADME DA DQG CCELOWA DUHFRQUGHIHG? QVFRQMXHS " DY CESURSUDMRQRAUFRQRICDMS EDDGRH\KHHV

BXEVHINHOW YHON

0 DEIHP HQAKDY HYDODMS DR RAUCRAYNA/ \WURXIK \KH IWAXOGFH DM R RAUFRQIRICDAMS | LDGADOWEMP HON DG KDY FRIFOGHE WDAZ LW WHH AHBMROR WH
FRP SBURQR \KH 6001 7 WDQLRNRQ DG WHO HIHULQ) HEXOW D/AVFRHGIQGHEOQL RM QR RKHNMEHTXHAYHV KDYH REFXUHG \WDAZ RXGS BTXLH UHFRIQUIRD
DOGAVFRKUHIQRXUFRQRIEDAG | LADGADONBM HIVRUGMBRKHIQWHRMANHHR

$GBWRQR 5 HHNVE FFRXQIMY 3 URQRXQRHP HOV

7KH) $ 6% MKHG$ 68 1R 0 HDXUP HWR & UHAW RAHVRY) LCDGADO, QAP HOV 3$ 68 " ZKK IQWGFEDGE. P RO RIGFRIQ) LQ) FUaW
GKHYRQI LOOGADCLONKP HOVEDHG ROHAWP DAG XMV SHAMSFUEVWRWHY RUS( &/ $68 WD DO HQMY VR HANP DM&( &/ ROWEGHUHFHYDEGY DACH-BWRYD
EDHG RQKIRUFDOLG RUP DIRQ FXUHNFRQAMRYY DQG WDRIE®! DG \KSSRMIEG!  RMDW : HDROMGS 68 DOG\KEVHIXHAZP HIGP HQVRQ- DAY 7KH
LP SCFWR WHDGRSIRQR $ 68 RORXUFRQRICDMG | LDGRCOWEAP HQNVZ D/GRAP DMUCO
1RM +&KDQHIQ&RARO

: HH 1 HAMDMGS D FKDQI HLQ FROMRCY 1\ WH FBRMCQ) R \KH 6 D1 7 UDQORMRQ DG \WHO  HIHURQ) HEXOW 7KHIRIBZ LQ) GAAUEH/ \WHWEQRARQY DOG UHDAG
FRUSRIDAM AR WDAVTAQBMGWHFRP SBINROR \WHHWDQLRNRY/
6DBI7 LDQDRIRY

2Q-DOMy ZH HOMIG LOR D VHRXUMEY SXURKDH DIUHP HVWH 3, QUD063$ " Z W D \MLLG SDW \R VHIDO -) DOG$PSBIIRJ  PLARY LQ FDK
EXEVHIXHQ® ZH WFHYHS D \KSHIRURIHUIURP $ @DV, F 3$ @DV D/ GAAUEHS BHBZ  ZKIFK Z D/ SUAVHQMG R WWH \WLLG SOV |RUDQ RSSRUMQW \R P DK RU
H FHHG$ @D/HVIR | HULQDFFRUEDGFHZ LW \WH, QUI0535 7 KHWLLG SCLY XGIP DMD GHRIGHE R SUAHWD FRXQMIR | HUDGG RO$ SUO Z HWP LCDMG\KH, QUDD63$ $V

DUAXOR \WHWLP LDIRQ $ NH.OD SOG DWMIP LODIRQ | HH DQG UHP EXWHP HQNRUH SHOFVR P LARQLO-XH 7KRHFRIWZ HHIGFOG-G LOWH QCHLMP 32 \KHU
H SHH GHVLQRXUFRQRIEDAGIBAP HOVR RSHDIRY/
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2Q$ U0 Z HHIMG LOR DVHRXUMEY SXADH DI HWWH2638 " ZLWKO - ) HZ D $ FIXMURQ&R 20 - $FXAVMRG  DQOILIDMR $ @DH/ 8 SRQ

WH WP DG \XEMPAR WH VDM CRNRQ R WH FROGURY/ GHAUEHG LOWWH63$  LFOAQ) CESIRYIOR \WHWIQIRNRQ B! $ NHIDW WBRNKRTHY $ NHID Z RXG\HDO -) DG

$P SBIVRO - $ FIXMURQ | RUDSXUKDHSUFHR P LEIRQ FRQMAMY R P LARQIQFDK DAFRIQ DOGDERE 0 - $ FIXMURQRS NHIDLOWH SUCRSDOIP RXQIR
P LARQHYIGHFGE DQRM WH0 -$ 1 RM  DOGVHRXUMNY GRAXP HOVZ LW \KFK CRMVR EHGH-P HG SOIGLQ | XOXSROFBRUQ)

7KH63$ Z D/CP HIG-GRQ2 RREHU 1RMHPBU DG HHPEU \R| CAOWMWKHIRTZ 1) TP R RKHUDEP LQMADAYHP DIV DMIEXSEBIR
\KH6DBI 7 DQORANRY L UHEFHEWH FDK \R EH SOIG DRRQ) \R PIARQIRP WHRWID  PLARY 1L UGS NHIDWR VHIS P SBILQ DR XQHDAMEWIQLRIRQ\R
DQ XD LADMG \WULE SOW \FH1RM  Z 1K \KH \DBY SURFHHGY 1 URP \XFK \DB! G D DXBZ DFH | RUGICO! HA/ R | XUKHU UHSFH WH SURFHHBY R EH BFHYHG 1URP O -
$ FIXMURQXSROFERIQ) R \WWHEDBI7 WDQOAIRY LU SURVIGHS | RUDQDEAURID P IERQIURP 0 - $ FDAMMROWRS NHIDIRUZ RINQ) FESMIDSXUSRAVDG LY [P HEQ
WHO -$ 1 RM WH?$ P HIGHG 0G5 FABMG 6HXUHG3URP MRY 1 RM R LGRBDHWKH SUCHSDOR P LQIRQ DG DEMVWRUMWAHBP HUWDNFBRCQ) \KAK WDNQZ RXG EH
FRQHWG QR DQ®P BHUR \KIBWR &RP P RQ6\RAN XSRQ FRMQ) HNXLYDBQAR PIIRQGYIGGE WH @ YROPHZHIKWGDYHIIHSUFHR $ NHDIV&RP PRQ
6VRFN

$VWD\SHADCP HAMY KHIBRQ- DO WH6SHADDD HHMY  WHMBANKREHYR $ NHODDSSURYHGWHG DB 7 UDQLRNRD

,QRG-UWR FROMXP P DMWH 0 HJIHJDGE 6031 7 WQORNRY SXXIOAR WHWP VR WH6E3$ DV OP HIGHG WH&RP SO0 DOR HOMKHG LR D UHBDVH DG WP LADIRD
DIUHP HWEDMG) HELDW WH20 -$ 5 HPDHDQG7HP LDIRQS$ JUHP HOWV Z WO - $ FIXMURQWR REEIQ DUHBDHXQEHUDG WP LQDIROR \WHEHFRQGS P HIGHS00G
5 FWBAG 6 HRXUMY DQG 3GGIHS JUHP HOAVDRG 1 RYHP BHU HOMIGLORE DIGOPRY WHE&RPSIQ FHMIQR IWAKBMGDUHY DGO - $ FIXOMUWRXQEHMWHGHRG
$ P HXGHG OQG 5 HABAG , QMIBRNCBURSHYY 6HRXUMW $ JUHP HONGDMG 1 RYHP BHU B DOGEHEHDWHERP SI) FHMIQR IW\MEMADUH/DJG0 - $ FXAVMRO DG
XQ@EHWH 6HROG$ P HIGHS DOG 5 HABIMS * XDUDQI GDMS 1 RvHP BHU Bl DG EHEHHQ AHVEQ EMADUH/ R WH&RP SDQ DQG0 - $ FDAMMRD \KH30 -$ &UHaW
SIHHPHON  3XUXCQMRWWHO -$ 5 HBDH DQG 7HP LDARQ$ JUHP HOWO - $ FIXMRD UHBDWHS \WH &RP SDQ DG LW \KEMGDUHY |URP DR \KH VHRXUMY LQAMIV DG
JXOUDQAHY VHWRW LQWKHO -$ &UHAVS JUHP HQIV DQG DI UHHG WDAXSRQ UFHSVR 0 - $ FTXMURQR \WHDWLIGP HAR \WHP HP EHIKLS IQMMWR 0 -) DG \WH\KDBVR
&RP P ROG\RAN R EHIMKHGWRO - $ FDAMWROXSROFRYHMROR WHS P HIGHG 0055 FUBRG 6HXUHG3URP IWRY 1 RMKHEE 0 - $ FIXMURQIQR\KDBVR &RP P RQGVHN
WHO -$ &UHAVE JUHP HONZ RXGWLP LCDMZ LKRADQ | XUKHUCRIRQE! 0 - $ FTXMURQ

2Q) HEXOY Z H RS \WH 6001 7 IDQUIRNRY SXUXOQMR WH63$ DY P HIGHG 8 SRQWH \MUP V DQG KB \WH \D CRARQ R \WH FROAMRQY GAAUEHS
WHHOQ $ NHIDRTBWRO - $ FDAMROOTR \WHP HP BHIKLS LOMMVIQO -) |RUDQDIJUIDMSXUKDHSUFHR DSSIR 1P DAMD P LARQ DG FRMMROR \KHS P HG-G
DOG 5 HWBAG HXUHG 3URP MR 1 RM LQ \WWH [P RXQAR P LQIRQ Z KIFK SUGASOODP RQNFRQHWMS LOR KDWY/ R &RP P RQ6VRAN R $ NHID DAFRMQ) R \KH 600
7UIQLANRY Z W \KFK$ P HIGHED0G5 FABAG S HXUHG3URP MRY 1 RMGHHP HESOGLOI XAXSRQFERMQ) R \WHGEDBI7 UDQLRNRY
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0 HJHJ

2 Q- Z HHQMIGLQR\KHO HIHUS JUHP HWZ LK+ 1Y SKRQ &RIPXAUUHAZ WK WHVIQQ) DGLQVKSSRYR \WHO HIHJ Z HDQGHFK R WHKRTHYR
\KH 6 HIRUS RQMMEGI 1 R/ HIMIHG LOR H FKOQIHDIWHHP HW WH? ( [ FKDQIHS JUHP HOV - Z KHIE WH KRTEHY Z RX@ XGNP DMD FROYHWWNH SUCFLSDOIP RXQVR HFK R
WHUCRMKREQIV\R DOYHOXDAZ RAG WBHHIY  SHIHOAR \WHRAMBIEQ) \KDR &RP P RQBVEN SURVRWHFBRMQ) R \KHGDB!7 UDQLRANRQ DG \WHO HIHJ 3URMR
\KHWRFNKRTHUYRM UG | RAWHFERQ) R \WRHWIQLRNRY \KH U DQQ) 6HIRJERMHER! 1 RIM/RAMBAQ) Z RXG EHFRMHWELQR D\SHADORDWR H FKDQIHE®]
SUH HUHE RN \R | CRLOMDAM WH UHTXLLHG WRFNKREEHUYRWM DOG WHD EH FRQYHWG LOR \KDW/R - RUERP P R 6\RAN \EMRAR WHO HJHJ) RUD@P WG SHIRG WHFRQYHMRQ
SUFHR WHEHIRU&RQYHWEGR! 1 RM/Z D/GZ HIG\R SHUKDHI URP SHAKDMH , QFFRUEDGFHZ LW \WH( [ FKOQIHS J UHHP HQWDQG XSROWH RAPAUHFHR DQDQ
DEAWREDCFOSANOLIMQ) WEQLFURY \WHFRQYHMRQSUFHZ RX@ EHDOWMG CFFRAQIO , QFRIGHAIRQZ 1\K DQHMXW R HIQJ 1Q-XCH VHIRM  WHFRQMHMRQSUFH
Z VXS BEG\R SHUMKOH 7KIRAIK ' HAHP BHU DVRICR P LEIRQIQSUCHSICIP RXQAR \WHBHIRUS ROMHWED! 1 Ri/Z HHH FKDQIHGIRU
\KDUR &RP P ROGVRAN LOFRQGHARQZ W WH( [ FKDQIHS JUHP HOV

2Q HHPEU ZHGMIDMSDGDWRI HS  \WKOWR 6HINV/& 3B HUHG6\RANZ W DSOUYDOHR SHMDH 26HIHVE 3UHHWGEWRN  ( CRK

\KDH R \WH 6HIHY & 3UHHUHG 6\BFN Z RXG KDYH YRIQ) SRZ HUHDAYDBOQAR ~ \KDWWR &RPPRQG\RN 2Q' HHP BHU $ NHD DOG \WH KRTHY R \WH 6HIRU

&RQMHWEB! 1 R WDAZ HIH SDMY \R WH ( [ FKDQIH$ JUHP HOW HOMIG LOR DQ [P HIP HOMR R HIFK R \WHUUASHRIYH \WKH ( [ FKDQIH$ JUHP HOV \WH 3$ P HIGG

([ FKDQIH$ JUHP HON VR FUWEEDWK WH LQUIORERIQ) DAZ KLFK WP HHIFK R \KH KRTEHY R \WH 6HQRU&RQYHWED! 1 R/ UHFHYHG \KDBWR 6HIHV& 3UHHUMG 6\FAN
\KDU/IQ\RED LOH FKDQIHIRJ P LARQLOSUGASITIP RXQAR \WHEHIRUIS ROMHEGIL R/ P LAIRQRQDFRP ELCHGEDLY

$WIKH 6SHADD0 HAMY \WH WRANKRTHY R $ NHOD DESURYHG WH 0 HIHJ FRIPXUHAZ W DSSIRYDOR, * 1Y SKROV WRANKRTHY |, Q DEAURY WH WBFNKRTHY
R $NHDDSSRHG L DO CP HIEP HAWR \KH &RP SO0 1V P HIGHG DG UANBIMG FHWLFDM R LGFRISRIDIRQ DY 0P HIGHG W HI HRAD UAYHYH WRAN \SDAR \WH &RP SDQ
&RPPROG\WN DMDWIMRR RH  QF WOMHIRUHHY IIWHD)  WRHKXQEHS  KOWR RAMDQEQ) &RP P ROG\WAN Z W \WHH DRADAR DOGH | HANWHW HR \KH
UYHYHWRAN\SDAR $ NHID&RP P ROGVWN VR EHGHMP IGHSE, \WHS NHODEROIGR QURRLY DIWHGWRE * I SKRODYGE SXEIFO DYRXFHGE SHWUHBDH L DOLGRUDH
R WH QP B-UR DAKRU] HG \KDW/ R &RP P RQ 6\RFN \R | CROVBM WH FBMQ) R WH O HJHJ LIl DSSURYDOR 0Q [P HIEP HOMR \WH [P HYGHS DG UANBAG FHWIFDM R
LFRISRIDINRQ \R FKOQH WH FRERIDM @P H U *$NHID &RS™ W 3* WSKRY' LIWDO 1QQ) ,F ~ LY CSSURYDOR WH$ NHOD 2P QEXV, GFHOYH 3@ QG Y

DSSURYDOR \WH MKXOFH R &RP P RQ 6\RFRN XSRQWH FROMHMRQ R P LAIRQ LQ SUKFLSDOCP RXQAR \KHS$ P HIGHE DQG 5 HWBIAG 6HRXAUHG 3URP IMRY 1 RMKHTSE 0 -
$ FIOURY
2Q) HEOW ZHHOMIGIQRIPHIP HOMR  *$PHIPHMMR ~ WR\KH ([ FKDQIHS JUHP HQV 3XWXOQARS PHIGBP HQM R \WH&RP SDQ QG \WH

KROHY R WH 6HIRU&RQHMWED! 1 R/ TP HIGHG WH\MP VR \WH ([ FKOQIHS JUHP HOV\R L VHARH=) LDD& @) ' DM XQEHUWH ( [ AOQIHS JUHHP HOAIR FRQGANIKH
3) LQOO( [ AKCQH  \R \ENH SOFH 1P P HADMY IRBZIQ) \WWH (IIHAWH ' DM R \WH 0 HJHJ L DIWH \WDMKH *&RP SO0 2 SIRID5 HI-P SIRD 3UFH R \WH 6HIRU
&ROMWEB! 1 R LQ HIMRQ R \WH3 &DK 6Z HE ZD/ QO UL DIUH DV VR \WH SUGR.SDOCP RXQAR \WH 6HIRUS RQYHWE®! 1 RM UP DQQ) RAMBAQ) KHBE HFK KRGH
|RIRZ LQJ WHSD P HAR SRINRQR \WHBHIRUS RQYHME® 1 R SXUXODMR WHE DK 62 H-5 DG WDKK 6HRUE ROHWNEGI1 RMZ L@EHH FKOQIHE DARH) LDOBEQ) QR
\KIW/R &RP P RQ6VRAN EDVHS RQ D SHUMKDUH SUFHR EHQ DVDOWVAG\R UHORAKH  1RU WYHYH WRAN VSR EHH | HAMS LP P HADMY SURVR \KH) LT
ARIQ LY DIBHWDAKK QP EHUR \KDWR &RP P RQG\RAN Z LR FHHG\WH20 [f P XP 3HAHQEIH DOG\WHH RHWHHZ LOEHQR?$ BN DFH6KOW OQG Y \KH
) LD [ FKOQIH\KDTEHFRQKP P DAGSXUXDARGHANRD D R \WHEHRXUMIVS PADQGWHMP VVAWRWMIO$ P HIBP HOML R 3XUXOQARWHWMP VR $ P HOP HML R

RQ) HELAOWY WHUP DQQ) SUCASDOTP RQMAR 6HIRUERQHWEGIL RM/Z D/H AKOQIHGIRU \KIW/R &RP P RQB\RN

2Q) HLOWY ZHHOMIG LOR FHMEQ H AKOQIH DIUHP HOVXQE-UBHRAIRD D R \KH 8 QWG 6\BIMY 6HRXUMEVS PR DVIP HIGG \WH 3 6HRXUMAY/
$AV 1O WHIMRQ R \WH H AKOQIH R WH &RP SO0 vV IMKHG DOG RANBOAQ) KDWY R 6HIHY & SUHHWHG 6\ IRUNKDWY R &RPPRQ6\WRAN WH: D ([ AKDQIH
$IUHPHON  SXOXOQAR\WHEHARY D ([ FKDQIHS JUHP HQW RQ) HEXD DD  6HIHV& 6KDWVZ WK DIDFHYDOHR SHAKOWHZ HHH FKOQIHG I RU

KDWHW/R &RP P RQ6WAN
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, OREHR FROXP P DMWWHO HJHJDQGWH 6 DB 7 IQLANRY SXAYNCQAR \WHWP VR WH( [ FKOQIHS JUHHP HOV Z HHQAMHGLQR D UHBD DUG WP LODMRO DI WP HA
CDAMG) HEDOW 35 HBDVHDQG 7HP LCDIRS JWHP HOV  \R FEEQ DUHBDHXQGHU DOGWIP LCDIRQR \WHS P HIGHE 0G5 HABIMG 6HRXUMY DG 3GEIHS JUHP HONDAG
2 RREHU HOMJGIQR B\ DQGLPRY WHERP SIQ AHMIQR W \XEMGDUHY DG \WH FRIDMIOD) QAP H5 WHHQ \WHS P HIGHG DOG 5 HABAMG , QMIPRXOO3URSHW
BHAXUMY $ JUHHP HOACDG 2 AREH B DOGEHEHQWHERP SIQ FHMEIQR W \KEMGDUHY DQG \KH FRIDMIODI HAEP H3\WHHQ DQG WHS P HIGHG DOG 5 HMBMG
* XDUDQW AOM32 AREHU B DIGEHEHOREQWEMADUNR \WHERP S0 DOGWHFRIWIDCD HQWIP HWHHO FREBAYHD WH? & UHAVE JUHP HON  3XUXCOAR
\WH 5 HBDH DQG 7HIP LADARQS JUH-P HMKH FRIDMDOD) HQAHBDHG \WHERP SO0 DOG IW\KEMADUH | RP DR WH VHRXUMY LMV DG JXOUIQAMY VHWRIW LOWH & BHEW
$ JUHP HONDQG DI UHGWDAXSRQUHFHSA. WHKRTHYR \WHEHIRJERMHMEGIL RWR L WH\KDW/R &RP P ROGVRAN R EHIKHG SXUXOQARS P HIGP HOM R DJG L
HAGHIFHR WHUFHSAR DALIGP HOAR DMBIAGP RHBY LOMIFNQWWHERP SDQ 1V( P SR HH5 HAMQMRD 70 &UEWE(57&  \RWHKRGHYR WH6EHIRUS ROMHNEGI1 R/
ZKR ZHH DOR KREHY R WH 6HIHY & 6KDWY  WH &UHEWS JUHP HW Z RXGE WP LCDM Z WRADQ | XUWHJ DARRQ B \WH FRIDM.DODIHOARUWH KRGHY R \WH 6HIRU
&ROMHMEGIL R ) XWHJ Z HHQAMHS LOR D WEDUDM FROHQADQG DI UHHP HOWEDMG ) HELXOW Z WK HOFK R WHEZ R LQWAPANROY \WDAKRTS \WH 6 HIRU& RQYHWED 1 R
SXOKOQMR Z KUFK HOFK \IFK KRTHM-SCLDMD FROHIMG VR WWHS HBDHDOGE 7HIP LCDNRQS JUHHP HMKH? 1 RAKRTEHUS.ROHON

2Q) HLOY ZHHOMIGIQRD(57&  / LCEAN $WIQP HS JUHP HONWH3 ( 57& $JUHP HOV Z W' IMMBXMRIR/ / & D&RIUGR QP MG CCELON
FRPSI ¥ IMUBMRFR  SXUMXOQARWH( 57& $ JUHP FOMORGHR L LQBAHWHKRTHYR WHGEHIRUS RMHWEGI 1 RM/DG6HIHYE 6KDWAR DIBHRWHFBRMQ) R
WHO HJHUDQG600B17 UDQORNRY L VFMBIFHUBIQ CFFRXQIVSD) CEGIVR D\MLLG SOV VHYLFHSURVIGHUDGG LU \AAMBIFHMBIQDP RQVR FRP SHODIRQ GAH DG SD CEGIR R [ LFHY
R WH&RPSDQ WH&RPSIQ DIUHS R WH DALIGP HOAR \WH &RP SIQ (57& FUHAMDQIASDAG W EH CSSUR LP DAD PIARQWR ' IMUEXARIR LQ H FKOQH IRJ
" IMMEX\WRGFR DWKP LQ) WHIERYHICEOM/R WHERP SIQ \RBIY [QWHDIJWIDM P LARQR QCELONY

2Q) HUDY ZH HOMIG LQR \KDUH \FINBP HQAVDIUH-P HQV \KH 2 6KDUH 6HABP HQAG JUHP QN Z W FHMEIQ IRP HURILFHY R WH &RP S WH
IZXUKDHY  SXUXOQMR Z KIFK \WH 3XUFKDVHY Z HIH LWKHG KD R &RP P RQ 6\RAN DY/ \DIY CRIRQ | RJRXMBEQ) FRP SHODIRY EDDGFHY RZ HG \R \WH 3XUADHY 2 Q
) HEOOW DQDIJWIDMR \KDWR &RP P RQG\RN \KH 3 6HABP HOABKOU  Z HIH LWKHG R WWH 3XURKDVHY SXUXOOMR WHWMP VR \KH 6KDUH 6 HABP H
$IWHP HOV

, QRUE-NR LOBFHWH 3 XUFKDHY VR H HPAWM DQG GHIYHWH G KDUHG HABP HYVB JUHP HON Z H DI UHHG VR SURYLGH FHMEEQ UHI RDINRQ UL KW XQEHKH 6 HEXUMEVS PADQG
DSSIFCEGI WEBMVHXUMEY @Y VZ 1K UASHRMR WHG HAMBP HBKDUAY SXUKDQMR U ADNRQUU KW DI UH-P HOV \WHS 5 HIADARQS LIKWS JUHP HW  GDMG) HEUDW
EHE H-QWHERP SI) DOGHIFK R \WH3XUADHY

, QFRIGHAIRQZ LW \WHFRQKP P DIRQR WHO HJHJ DOR $ NHEDIVASHADOYRM SUH HUHGWRAN DOGH FKOQ) HIEGIVKOLHY DG FRP P RQWRAN Z CLUDQWV \FH1 RM
DVZ HIDY DOXQMHAG BMMPAG RN TZ DB/ VFH1 RN \KDABP DGHSRAMBRAQ) LP P HADMD SURMWKHO HIHIZ HHFRQMHWER &RP P RQ6\RAN

2Q) HLOY WH &RP SDQ FRP SBIMG \WH WDQUDRIRQY FRQAP SIOAG B \WH O HJHUS JUHP HQWDY CP HG-G 8 QAHUWH WP VR \KH 0 HIHJ$ JUHP HQWV
0 HJHUBXE P HIHGZ W DOGLQR* Y SKRQ Z W * W SKRO\KIMYLQY D/DZ KR® RZ GHE\KEMADY R $NHED 2 QWH( ITHAYH' DMR WHO HJHJ HIFK \KDHR * Iy SKRQV
FRP P RQWRAN SCOUYDDH SHUMKDIH WH2* W SKRQ&RPPROG\RAN DG+ WY SKRQIV SUH HUMHG WRAN SOUYDDH SHUMKDUH WH2* 1Y SKRQ 3UH HIHG 6\RAN”
FRIDAMYHD UH HUBG\R KHIHQZ LW \WH* 1Y SKRO&RP P RQBVRAN D/WH3* (Y SKROBKIWY  RAMBOESQ) LP P HADMY SURMRWH( [1HRAMYH' DIMZ DY/ FRQAMIMG LOR \WH UIKWR
WHRHYH DSSIR LP DMD \KOW/R * Y SKRQ&RP P ROBVRAN  ( OFK Z DUDQAR SXUKDH FARP P RQWRAN R * Y SKRQWDAZ Dy IMKHS DQG RAMDDAQ) DARH ( [1HRARYH
" DMZ LOUP DQ IWKHG DO RAMBEQ) DQGZ DVDAXP HE B WH&ERP SIQ DG LVH HIAME®! | RUKDWA R &RP P RQ 6\RAN SXUXOQAR LW H LMY WP\ DQG FROAMWRQY DY
DOVMAGWR UH GRARHIDIRR H FKDQIHR * WY SKRQGKDW/I RAVKDBVR &RP P ROB\RN P P HADAMD DMV HIHAAR\KHO HIH\WHERP SI) KOG \KDWWR
&RP P RQ6\RFN RANMBEQ) DQG Z DUDQV VR SXUFKDH &RP P RQ 6\RAN RAMBRAQ) DG H HIAMEG R FTXLH WDV R &RP P RQ6\RN 2 Q) HEUD WH&RPPRQ
6VRFN B-I DOWDEQ) RQWWH1 DA XQEHMHM P ERG* 5<3°
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1 RMR & RQRICDMG ) LCDQRDCE\IMP HOV

1RM +5 HHXHDQG & ROMPNZ W & XWRP H)/
" DMIIHDIRQR 5 HYHXH

© HGHIYHWHP DMUW R RAUBYHXHIURP \KEVFUSIRQ | H/SOIG | RUDFAHW/\R DG XVIHR RXUBLE \ROMRQY | RUD\GHALLHG SHIRGR WP H WSIFDID RGHR WUH
\ HILY |, Q DEAMRQ\R EVAUSINRY | H/ FRUEFN Z W FXNEP HY P D LGFOGH LP SBP HQBINRQ | HA/ | RUGXQRK DAMMIBFH DG WRQQY) ) 1 HG VEVRUSIRQ DGG LP SBP HOBINRY
|HY DH GG LQDEYDIFHR WHVEVRUSIRQWWP DQG DUH GXHLQ DFFR EDFHZ WK FROMPAMP V/ Z KIFK JHHID SIRMGHIRUSD PHIZ MO @D V 2 XUFRQUFWWSIFDD
KDYH D RGH\R WUH\ FOUWMP 2 XUFRQATRMOODUIDQI HP HQW LGFOXGH SHIRUP OGFH \MUP LGDIRQ DOG FOGFHIMRQ SURYIMRDY EXWER QRABIRYLGH | RUUHAXQBY 8XVIRP HY GR GRW
KDYHWHFROURNOOLL KWRVENHSRAHMEQR \WHERP SO /VR\E DUHDA). WP H

7 KHIRWZ LQJ) \BEGVXP P O] iV RAUHYHIHGMI I U DINRQE. PXMRP HAWSHI RUWHIRTBZ LQJ SHIRGY

) RUWH<HDU/( QGHG

" HRHP EHU
* RIHEP HW
1 RQIRYHIP HW
$FFRXQIVS HRHYDEGIURP & XWRP HY
2 XUDFFRXQN UHFHYCE®! | URP FXWRP HY QHAR D DEBZ DQFH | RUH SHANG FUGWBRAHY Z HH 0% D/R ' HHPBEU DG L(FOQAQ)
R SHAQADVR ' HHPEHU DMIEXEEGIVR I R JRYH.P HWKTHQN 7 KHIHZ HIMQR CP RXQIWVUHFHYDEGH | URP JRYHIP HOWFIHONDVR ' HHP BHU

7 KHDIZ DAHI RUH SHAMS FBHAWBRWAYZ D/FRP SUMHGR \WHIRTZ LQ) CRRVW

) RAKH<HOY/( QGG
' HRP EHU

$ @ DIFHIRUH SHAAGFBMEWRAHVDAEHILQRQ) R SHIRG
YOGGEM SHOH
;UM RI XRAIEBICFFRXQN

$ @ DIFHIRUH SHANGFHEWRAHVDHIGR SHIRG

YOGGEMN SHOHLUHFRIQ] HEDVDFRP SRHMR * HIH.ICDQG 0GP LQMADRYHH SHOHY , FOGHVEP RXQN DAMEX\BEGIVR X ABIG CFFRXQNUHFHYCE®! \HH1 RM
&ROADRNZ W 0 XAMEBI3 HJRP DQFH2 EQIDARY/

&XWRP HYP D HPRIR SXUAKDH D\KEVRUSIIRQ R P XABBIP RXGV P XAIB0!P ROV Z W P XASB\VHYLIFH GYHY RU | RUFHIBQR RAUNRDMRYY : HHYDDDM\KAK
FRQUEFW R GHMIP LGH Z KHAHUWH VHYLEHY VR EH SURVGHS DUH QMMPADQG DFFRBQI® \KRX@ EH CFFRXQAG | RUDY FSOUDM SHURUP DOFH REQIDIRYY | Z HGHMP LGHWDAD
FROUEPAKDY P XQIS0! SHIRUP DORH REQI DARYY \KHWEQLRNRQ SUFH Z KLFK LY/ \WH RIEDSUFH R WH FROMEFALY DERFDMG VR HIFK SHIRUP DQFH REQI DIRQ EDHG RQ D UHDMYH
WDQEBH VHII SUFHP HKRG : HHKP DIMWEEERHVHIR SWFHEDHG RQ REVALYTE®! SUFHY/LQ SDXMADQLANRYY | RUZ KUK \WWH SURGANR | HIQ) \XEVRAR WH SHIR P OgFH
REQI DMRQKDVEHHQVRG\VHSOLDMD $ VWHSHIRIP DQRHREQ) DNRQYDUHVDIM LHG UAYHOXHLY BFRIQ] HG DY QVAXWWHGE CERYHLQWH SURGAWEH FUS IR/
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7WDQDRNRQ 3 UFHS GRADNMG\R) XWIUH3 HIRP DCRH2 EQIDINRQY

$VPIQ) R WHFRQAIRVZ HKDYHHMHG LOQR Z W PXMRP HY DUHI RUD\E HYH P RQK \MVEVRUISIWRQWLP  DMJ QU LIFBQASRMIRQR - SHIRUP DIFHREDQI DINRQ/ \KDAKDYH (R

\ HEEHO\DMILHSD/R ' HHP BHU DUHSDWR D FRQAEFAKDAKDY DQRUILGIOH SHAMG GADIRQR RH\ HOURUGAWY ) RUFRQAERNVZ \W CQRWLGDCH SHRAMG GAUDIRQR
JUDMDQRGH\ HOU | RUZ KLFK WH SURWFDOH SHIHQAGRY/GRAZSSO \KH DJ.J U DMWEQ CRANRQ SUFH DERFDAG R WH XQUDM IHE SHIRP DFHREQIDIRY/Z DY P LA@RQDY
R' HHPEU RZKK  PLAROWVH SHAMGWREHUFRIQ] H3DVUYHHRYHWHQH W HYHP RQKY

" HHLHE5 HYHXH

" H HUHG UAYHOH U HOM\KH XQHDHG SRIROR \WEVRUSIRQ DG LP SBP HQBIRD!HY/ ' H HIHG UYHHLY BFREHE Z KHYFDK SD. P HOWDUH BRHYHG L DGYDFH
R SHURP DFH " HHUWHE P RQVDHIHHDD WFRIQ] H5Z WMORH\ HIU' H HUHG UAYHH LY LGFOGHE LOWH DFFRP SO0 LQ) FRORDEDMS EDDIGRHWKHAN XQEHU7 RICRXUHN
EOWY AR [Q &Y WP SRR WDALY LFXGHS LO GRIPXUMANITELQWNY 7 KH | RTBZ LG \BEGI\XP P 0L H/ GH HUHG UYHH CARAW | RUWH\ HIUHG-G' H-P BHU

%HIIQQUQI R 1HV 5 HYHOXH (GR
3HIRG DEEMRY/ UHFRIQ] HG 3HIRG
" HHWGUWYHOH
" HHWGUWYHOH
20WH  PLAORQOEG PIARQR UHXH UFRIQ] HG GAUQ WH\ HOW HIGG' HHP BHU DG PIRQDG  PLAOR)ZDVIFOGHIO
GHHWGUYHOHDVR * HH-P EHU DG UASHRHD

&RIWR2 BIBLO & ROADFN

: HFCBAB HVOBY FRP P WWRQV\WDADH GUHA® UHDME\R REBBIQQ) PP HUFRQAIFN DG \WDAZ RX@ QRAKDYH EHHRLGRXUHG L \WH FRQMFWKDG QRABHD RBBIGHS
7 KHH FRAN DUH LGFOGHG LO WH DFFRP SO0 1 FRORTEDAG EDDGRH KHAN DG DUH RIWL LHG DV D FRP SRHQAR  3UHBI0G H SHQHY DG RMHUPXAUHMDRAN * H HIHG FROAFY
FRVV DUHCP RMY HG\R 6 DBV DG P DAY H SHOHRYHAWHH SHAMSSHIRGR BHH IWZ KLFK Z HKDYHGHMP LGHS\R EHRGH\ HDUEDHG RQWH HAP DG PXVRP HUUHDNROKLS
SHIRG 7 KHI RTBZ LQI VEEBIVKP P D) H/GH HIHG FROMAWRWZRMW | ROWH\ HOUHIGG' HHP BHU

%HIIQQAQI R $PRONHG (GR
3HIRG $ GAURY FRW 3HIRG

" HHUHG FROMPWRIV 2 2
" HHUHG FROMPWRIV

, FOGY/FRUEAWRIVIP RW H3\R 6 DBVDQGP DUINAMY H SHOHGAUQ WHSHIRG
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" HHPEU ZHAVGRHER FHWIQI L HSDXHMKDAZ HHIXE G-BUIHDAMG

2 \MHU1 ROPXULH/S WHV

$WHHEHLQQQ) R ZHKDG P LARQR RPXUHADIHIV DMIEXEEGIVR RUFRQIMXQ) RSHDIRY/LFOGQ) FLS\IT HS\RVEOHR P LAIRQ LOBQILE®]
DMVR  PARQOGJIRRZ IOR PIORY ' XUQ (PG PLERQR FOSAND H5\R\E DHDGAURY/ DG UREGGIPRWDIROR  PLARQR ZKIFK

P LQIRQ Z DV DAEX\EEG! \R FOBASD HG\RVEOHDG P LAIRQ Z DV DMIEXEE®! R LOBCILE®! DAVHV , Q FROGHRANRD Z WK RAUMRDADLE KLWGAUQ) ZH LW
LP SDULP HQNKDUHVR PICRQR ZKFK P LOIRQZ DVDMIEADEG\VR FCEAMDD HO\R\EDH P LAIRQWR LQIILEBIDAHVDQG P IARQWRJRREZ L2 | WVARED
P LAIRQZ DVDMIEXBEBIVRO -) P LAIRQWR 7 DY PICROW6RROYG P LAROWI LGN

1RM  +6XSSOP HOBOYDDGRHEKH FBRKUH/
3UENGH SHOH/DOGRKM-UPUMHMDIHVFROMMAGR \WHI RTRZ LY

$VR' HHPEHJ

6R \& DUH DG WRKQRBI

3UR FMRIOHYIFHY GAHY/DIG\KEFUSIRYY

, QXUDFH 2
" HHUHG FROMPWRIV 2
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7RBCEUSOGH SHOFYDERMHPUHADRHN

$ FFRXQNVSD CEG! DFFXHGH SHOHY DG RMHUPXUHMIEL QWA FROMMGR \KHI RBZ LQ)

$VR' HHPEH

$ FFRXQN'SD CE®
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1RM =/ RJ7HP ' HEW

/ RY \MP GEWRQMVAGR \WHIRGBZ L)

$VR' HHPEHU
7REORY \MP GEW
1 BN PXUHNP DM/
7RBORY WP G-EWGWRXUHVERIRD >
BHURUGRHINEDIL R/
2Q2 AREHU Z HHOMUG LOR DVHRXUMIY SARDHDIBHP HOVWKHE 6357 UAXGMY) LOWH IMXOGRH R \KH 6HQRUS ROMUNEGI 1 RMV\R & R LOAMMRIC
LQHXRY LQ D SUYDM STRHP HYMBQLANRY 7 KH 6HIRUERMHWEG! 1 RA Z HIH WKHS | RUDQ DJJ U DM SUCFRLSDOCP RXQAR PLARY IRU P LARQ HGRAMY [Q

RULDOMKHAVRQWR  SHAHQWRU P LARY 7 KHQABURAHHEY I RP WHIMKOFH R WH6HIRUSROMHMEGI 1 RM/Z HHXVHG\R SO R DOG UHMH FROYHWEBI GRAV WD
ZHHIMKGLO  DOGIXQG DFTXMMRQY DG FROMMHS LOYHWY HOAIQ RAUMFKGRBU\ LQ UDAKAMH 7 KH 6HIRU&RHMED! 1 Rt/ UDQN VHIRUVR DEORXURMHUDG | XM
IQEEWMEHNY 7 KHEHIRU&RQYHWE®!1 RIM/KDGDP DMIW @DMR 2 AREH DOGFRXGEHUEAGIOWKIMR &RP P RQBWWANRUFDK 7 KHEHQRUSROHWEGI1 RM/Z HM
FROMMEGILQR KD R &RP P RQB\RAN DAD FROMHMRQ SUFHR SHNKDUHH I HAMH 2 RREHU Z KIFK WBUAHOMG CQ DO HWDVBTXAWGE, WH 633
IR SHUNKDUHDVDUAKOWR WHR I HIQ) R FROYMNEG! UHGHHP CEGISUH HMGWRAN ROWDADM FHIRM , QFRQCHRANRDZ W WH( [ FKDQIHS JUHP HONVWDIZ HM
HOMIG LOR LQ- DD WHFROHMRQ SUFHR \WH 6 HIRUSROYHMEG! 1 RM/Z D/ GZ HIG\R IR SHUNKDUHWURKIK - XCH DAZ KLFK WP HIWZ D/
IXWHHEA-G\R SHMDHGHRWHRIHIY R &RP P RO6WAN LOFRQGHRANRDZ W DSUYDMSTR-P HOMIQIRNRY \HH1 RM

(QFRIGAIRQZIWWH 635 DOGWHGEHIRUSRMHWEB! 1 RM/ Z HDQGFHIBQR RAUNKEMADUHY HOMMG QR \WH&UHEVS JUHP HONVZ LK \MHGDG LOYHWRU LOLW
FCSCAW DY FRODMDODI HWLQ VKFK FOSCAW WH S &RIDMIOS JHV |RUDEKREHY R \WH 6HIRU&RQYHWED! 1 RM/ 7 KH&UHAVS JUHHP HOV FUHDMG D | LIWABURUMNY VHRXUMY
LQMMNODTR WHSHIRDOSURSHW R \WH&RP SO0 DOGFHIBOR IWAEMADUH/R HYHY N.QG DG GAAUSIWRY VBRI LEGIRUQIQILE® Z KHMHUPXUWHI® RZ GHSOOGH MY
RUFUHDMG RUDFTXLUHGLOWH I XM

, QREHNR FRQMXP P DM\WHO H.JHIDQG\KHB 0017 UDQULRNRY Z HHIMIHGLQRKHS HPDHDOGE 7HP LDARQS JUHP HMR REEIQ DUHBPDHXQE-U DG\MP LCDARQR \WH
&UEWS JUHP HOV 7KH &RP DD DQG W \XEMADUHY Z HH WHBDHG 16RP \WH &UHEWS JUHP HW RQ ) HEUDW XSRQ UWFHSWE. \WH KRTHY R \WWH 6HIRU
SROMWEBI 1 RM/R L \WHWKDUWR &RP P RQB\RN IWKHG SXUXOQNR S PHIP HQM R VR WH ([ FKOQIHS JUHP HOWDQG L DALIGP HMWR LIQMWAVE, \WHKRTHY R
WH6HIRUSRQHWEB! 1 R/ Z KR Z HIHDOR KREHYR \WH6HUH & KDWY IQWH&ERP SIQ V( 57& $WKDAP H \KH &UHAVS JUHP HON'Z HIH GH-P HG WP LODMS DOG \WH
6HIRUS RQHMEGIL RM/Z HHGHP HE\HABGLQI XD
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0 HMRGR $ FFRXQIN) DQG$ RW' XUQJ \WH3 HIRGV I RUWH6 HIRU&ROYHINER 1 RV

8 SRO\WH@OMWDMH Z HIHIWXHG Z HP DEH DR LUHYRADEGIHBRNRQWR DESO  \WH | LUYDOH RSWRQ\R CFFRXQAVRUWH 6 HIRUS RQYHMWEGI 1 RMY ' DWFRMBY LFOQQ)
DRXP SWRQYVXVHG\R GHMIP LCHWHI DUYDDHY DHSIRNGHGLQ1 RM

* XUQ) WH\ HIUHGG' HHP BHU ZHP DH P LIRQLQSUCASTOHMBP HOVRQWHEHIRUGRHMEBIL RMW/ R ZKIFK P LGIRQZ DV\HMBGLQFDK
P LQIRO) Z DV \HABG 1O \KDW R &RP P RQ 6\RAN DQG WH UP DQQ) P IQIRQ Z D/ \HABG 1Q KO R 6HIHY & 3UHHUHG 6\RAN ' XUQ) WH\ HIU
HGG' HHPEU ZHPDH  PLARQLQ SUGASIOWMBP HOV RO WH 6HQRUSRHWEGI 1 RM/ R ZKIFK P LAIRQ Z DV \HABG LQ FDK DQG WH WP 0QQ)
P LGIRQ Z D/ \HAMBG 1Q KDW R &RPPRQ6\RAN ' XUQ) \WH\ HIUHGG ' HHP BHU WH IDUYDOH R \WH 6HIRU &RMHMEG! 1 R LGRUDHS B
PICIRQ 2| \WHDOWKW HVDQ LGFUDHR GW\KDQ P LAIRD UGG | URP LOXIKP HMSHALLLE FUIVUMN DQG Z DV BFRIQ] HG DV RKHU FRP SUKHULYH GRW DQG
CFPP XDAMGIQWRNGREHHIXW GHIAWDEGIGFUDHR P LARZ DVUHFRIQ] H3LQRXUFRQRIEDMG\WIAP HOWR RSHIDRQY DY DRKOQIHLOQI QUYDOHR AR WED
QRW ' XUQ WH\ HUHIGG' HHP B WHIDUYDOHR \WH 6HQRU&RQHWEB! 1 R LGRUDHS B PIEIRQ 2| \KH DOWWE HQVD GFUDHR P IAIRQ
UAKEAG [URP LOXUKP HOMSHALLE FUMAWUMN DG Z DV WFRIQ] HG DV RKHU FRP SUHKHUYH LGFRP H DQG CFRXP XOWAG LQ WHRNKRTHWA AW GHLAW DQG D) IGFUDH R
P LEIRQZ DVUHFRIQ] H5LQRUFRQRIEDMG WM HYWR RSHIDIRQYDY/DROQHLOI DUYDOHR FRHMEBICRM/ $ VR ' HHP BHU DG WHIDUYDOH/R WH
6HIRUERHWEDI1 RMRORUFRQRIDMEDFHKHZ HH P LARQDG P LARY UAS-RAYHD

$ P HIG-GDQGS5 RABWGE HRXUHG3 URP IMRY 1 RM

2Q0D ZHUFHYHS  PLARQR SURFHB/IUR 0 - $ FIXOMUNRLQ FROGHARD Z W \KH IMMXOFHR WHO -$ 1 RMZ KIFK DWUUWHFHSWR 0Q DEAWRIC

P LAIRQ LQ SRFAHHGY 1Q FRQGHRANRY Z W FHYBIQ TP HIGP HQW Z DV WMBAG LQWH IRP R \WH$ P HIGHS DOG 5 HABIMG 6HRXAUHG 3URP IMRY 1 RM 7KHS$ P HIGHS DG
5 FUBIAG 6HXUHG 3URP MRY 1 RM SURVIGHS | RUMP SO LOMMIMDAKH DM R WO SHIRHQW SHUDQR® 1URP WHGDM R IWAXDGRH \WURKIK \KH FRP SBINRQ R \WH 6031
7UIQLANRY 8 SRQFEAQ) R \WH 6031 7 UDQLRNRY \WH$ P HIGHG QG 5 HABMG 6HXUHG 3URP IMRY 1 RM Z DV UHTXULHG \R EH FROYHWG LOR DQ® BHUR \KDWR &RPP RQ
GVRAN Z LW YDOHHIXLYDBIWR WHSUCRLSDOP RXQARAMBESY : HKDYHHBRMS QR 0SSO \KHI DUYDOHRSWROVR WY GRM

,Q FROQHAIRQ Z W \WH'$ P HOGHG DG 5 HWBIAG 6HXUHG 3URP MRY 1 RM Z H HOMIG LOR WHO -$ &UHEWS JUHP HW WDVEP RY RMHUWP V SURVIGHS |RUWH
\HRXUMY DG SBEIHR - FHIBQ FRIDBAMDOD0G WHJIXOUIQAHE. FHIBIQ\WEMGDUH/R WHERP SO | RUREQI DARQY XQEHWHS P HIGHG DOG5 HABMG 6HXUHG 3URP IMRY 1 RM
YXWHPRH ZH 0 - $FDAMRY WH &RIDMIO$ JHOWIRJ \WH 6HIRU &RYHWEG! 1 RM/ DG WH KRTHY R \WH 6HIRU &RYHWED! 1 RM/ HOMIG IQR FHMEOQ
WERECDIRY DG LOMFUHERU DI UHP HW WDASURYLGHG | RUNKH IMAOFH R \WH $ P HOGHG DOG 5 HABIMG 6HPXUHG 3URP IR 1 R DG LW SURUMY DV MQRUVR \WH 6HIRUJ
&ROMHMEGI 1 RAWZ LK UASHRAR VXU DOG XOIP DMVANBP HOV

8 SRQ ARP SBURQR \WH0 HIHJDQG \WH 6001 7UDQOAIRY \WHO -$ 5 HBDH DG 7HIP LCDIRQ'$ JUHP HQAMHBDHG WH &RP SIQ. DQG LW \KEMADUHY | URP DR \KH
VHRXUMY QAN DOG JXDD0MY VTR LQWWHO -$ &UHAVS JUHP HQIV DQG RQ) HELXOW \KH HQIH P LAIRQ SUGA.STIOCP RXQAZ DY FRQYHWG LOR \KDW/ R
&RP P RQB\RAN DQG DOCFRXHGLQMMZ DI RILYHDZ W\KFK'$ P HIGHGDOG5 HMBMG6HXUHG3URP IMRY 1 RMEHQ) GHHP H3SOGLOI XD

0 DNUMHWR ' HEW
0 DMMHWR RUGEWVR * HRHP B DHSWHOMSEHBZ

0 DXUMEVGHI RAKHE HIRUE ROMHINEGI1 RM/GAUCY

0 DXUMEVGHI RAMHS P HIG-GO0G5 FUBAGE HRUHG3URP IMRY 1 RMGUQ)
2 WILDOMKHAWRXQAR WHGEHIR IS ROHWEBI1 RM/

&XP XTUYHXQU-DT] HG FKOQIHLQ! DUYDOHR WHEHQRUS RYHWNEGIL R/
7REDG-ENRMIEQ)
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SXUHQNCGFRP H\Bf H SHQH BHHIW
8 6 |HHDD
8 6 DM
) RHJQ

7RECHUHNERP H\S HY

" HHWGLGRP H\E EHHIW
8 6 |HHDD 2
8 6 \NDM 2 2

[ BLSEE NN

7RIEDCH HIHGLGFRP HEHHIW
7REOGRP H\Y EHHIW

7KH I RIBZ Q) \BEGI VAV | RW UFRGAADIRYY R \WH LGFRP HAY H SHOH DAKH \WBMRY | HEHDOLGRRP H\Y UDM R CRXDOH SHOH EDHS RQ RAUGW EH RMLGFRP H
g HY

<HU( QGH5' HAHP EHU

,GFRP VY H SHOH EHH IWDMIEX\TEGIR

) HBHDD

6VIM QAR | HGHIDCEHH W

) RELIQW DM HHMD
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2 \KHUSHIP DQHOMALI IR

* RREZ LQIP SOUP HQW
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7 KHI RTBZ LQJ \EEBIVHVI RW RXUGH HIMGLGRRP H\E DAVHVDQGACE.MMNY

$VR' HHPEHJ

1 RPXUMNGH HWG\E DAVHV
(P SBR HHFRP SHODIRD
" HENAKOFHFRAV 2
5 HHXHUHFRIQURD 2
6HANBP HQAFRUXCD
) Il HEDAHV
6HAIRD  FOBAND DR
) HEH.DODQG WM GHARSHDG) G
) RHIQQHARSHIDIY RW
2\WHU
7RE0GHHWG\ DAHV

1 RIPXUHVEH HIBGY CCEOMY
, QI LEBIDAFV 2
7REOGH HWG\Y QRN P

9 DODMRQDIBZ OFH
" HHWGW] DAHVACEMN  GHADNMIYOOONRQDIRZ DgFH 2 2

* XU WH\ HIUHQGG' HRHP EHU YDODNRQ DIBRZ DAY R GH HHG VY DAV \WDADUH QRADQIALSDME \R EH WD) HG GHRUDHE B P IR Z KIFK Z D/
UFREGWRGHHIGH SHOH ' XUQ WH\ HIUHGG' HHPBHU YDODNRQDEFZ DIFH/RQGH HIMG\E] DAHMKDAZ HIH QRADQIASDMG \R EH WD HELGRUDHGE
P LAIRQ \KEWIQMED DOR Z KIFK Z DVBHFREG\R GH HIHGH SHOHZ KIGIDRLOLIQ! LFOQMBRWRQZ D/UHFR GHGLOQ! LADCEXUADHIFFRXQIY)

2 XUGHHWHG\Y]  YOODNRQ DEBZ DRHY CUHSUP DL \WHUAXOWR XGRHEIQNAY U DLAQ) WHIXMUHUDT DIRQR WHFRGHG\E EHHIWRQWE GRWHY 7 KHP HDKUHP HA
R GHHWG\E] DAAVLY HAGE DYDOOMRQDIRZ DFHL  EDHGXSRQDYDDEGI HGHTFH MAVP RIHCNHD WD GRAKDAKHGH HUHGVY DAHNZ LORAEH WD HG © HKDYH
HYDODAMS \WH DT CHOWY R RAUGHHIHG\E DAVHVLQ HIFK MUVGRIRQE. DAAMQ) \WHDGHDCR R H SHANG I CEGILGARP H LFOEQ) WH UYHIDOR H LMY \WP SR
QLI HHFHY KIRUFDOOGE SURVRMG RSHDIY WXV 006 WH DYDOEAY R SXGHOADGS | HDIEGIVY SORQ) DM LY %DHE RQWLY DDOMY Z HKDYH GHMIP LGHE \WDARH
YDODIRQDIRZ DFH/UFREGD/R | HHP BHU DG HHPEU DUHOBSURSUDM

: HKOHGHHWG\Y DXHNVUHDAG\RS 6 |HAHDOW DOGWEMVY FOW | RZ OBV | RUGARSHDMY GRWHY 312/ IQWHLP RQAR P LARY 7KHP DU R
8 6 IHEHDOL2/ FOWN |RZ OB/ DHAWHG | RZ DGLIQEH LQWD ) HHIDOL 2/ VIHHDMGOW)  KDYHOQLQEH QWA | RZ DG DG DHRQD DDMEGIVRRIVWY - SHIHY
R\ CEGILGRRP HEHILQQQ) 1Q 8 6 WBM12/ FOU IRZ DB/H SIUHDAYDUR/GDM/R Z KIFK WHP DU BHILOWR H SILHIQ : HKDYHGH HUHG\Ef DAHVUHDAG\R
IRHIQL 2/ FOWIRZ OB/ Z KIFK BHIIQWRH SILHLQ IQWHIPRQR  PIARY

© HOWH QRABXUHO® XQGHUH CP LCDARQIRUDD. R WH P DMUMUMARNRYY Z KHIHZ HFRIBAWBMQHNVD/R * HRHP BHU KRZ HYHU DOR RAM \ HOW WP 0Q
\KEMAMR H CP LQDIRQ 2 XUP O HP HWERHY RABHIHYHWHH DAV QUFDOAKGRHMEOWT SRIMRYVI)  DOGDVDUAKXOZ HERCGRW SHAAIQ FDK SD P HQVIQWHQH W
PROMY $ UAHYH IRUSRAQMOSHIMWY IRU P LORQ \WDAZ D/ HEBEDKHG 1Q Z DV BYHIFG 1Q DV D WAXKO\R \KH , QMIDO5 HYHIH 6HYLFHY G\P MODR \KH
P DALY 7 KHHZ D/QRIQMAWHDM\RXFHEOW SRIMRY/IQ  RJ

: HAG RASD DD LGFRP H\Y WY GAUQ) WH\ HUHGG' H-PBHU DGZHOGOW WD  PLARY IRJIGRP HE H/ GIAR HXQBY WFHYHG 1Q
FHVEQ I DG (DARDOMUMVA PR GAUQ) \WH\ HIUHDGHG' HR-P BHU
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/ MIDNRQ

2Q0D DXGOD $ NHICDOUG DOWAUHRREYZ HHEP HEIQW R GHIYDAYHOZ VMW 0 FEOIW Y $ NADHAODGEOMUY $NHHAD 1RV FY

IP%OG  FY .10 UASHRIMHD (LBGIQWHS QMG 6\ LMPASRAWRUWH' [MMAAR &RRIGR B WRANRTHYS GHWD FEOIW DYG, IIHODIBU
UASHARYHD DEBILQY \WDARH GVFERKUY P DEH BIDEQ) \WHWDQLRMR/Z W+ 1Y SKRQDQGO - $ FDAMRDYIRDAG6HMRY D DG D R WHGHRXUMIYDQG( [ FKOQH
$PR 7 KH@OZ \KW FROMIGHS \WDAKH GVFBRKUA/ RP LW P DALIDOLG RUP DNRQ U DEQ) \WHWDQLRNRQY DOGVHHN LOWGRRYHUAIH DG DVRGH VI HY 7 KHE R CRARYY
Z HHEWP IWHEZ WWRVBUHWAFHRQ2 RREHU &DTBU DQG2 AREHJ 0 RO

2 Q-mAY &RAUHJ30V,F GED' XRKIH ' XAKIH  1LGGDFRP SIIQUQWHERXWR &RP P RQ3GDY ' DXKIQ&RXQN &RP PRI HIWR 3HXQX ODQD
DIDOWS NHIDDJG0 -) DIBILQY XQ DUFRP SHIMRD \RURXY LOMIHIHIFH DG XQMVWHOUIFKP HOAZ W URSHRARO -) IVH FOMYHJRYHP HWRQARVZ LW \WWHE&RP P R HDW
R 3HXQX ODQD : HILGG D SHIP LY REVMAIRY DIBILQ) VHIRXY GHHAW \XFK D/ MUMGRIRY 7 KH SO DIRQEHS D KHILQ) 1Q -X® ,Q2 AREHU \WH FRAW
QWP HE WH FDH EXBI VWRP H WP \/ DYDLOE®I LOWH FRP STIQNRUDQCSSHID' XWHKIH KDY TP HIGHG IWFRP SIIQADQG ILBGDING © HI GG DORKMHUSIHIP QDY REVANRO\R

WHUDP HYGHS FRP STIQNS KHIQY RQ$ KHDUQ) RORXUSUHIP LD REVIRNRQY LV \FKHXOG | RUS SUO %/4H RUH DOG WURKIKRXWARLY GVSXM Z HKDYHZ RINHG Z AW \WH
&RPPRZ HIGN R 3HIX DDV HKUHFRQIMXHE FRP SIDFHZ W RAUFRQMFN  HIQMGWR FROMMH R GH HIG RAUSRMRQ YLIRIRA® 0O DAMYWP H GR RABHIHYHID
HXP DM R SRAQIOGW UL 0Q 1V CSSURSUDM :  KIG WLV VXML DMIEXBE®! VR WH RSHDIRQ/R 0 =) * WV SKRQ DY WFFHWRUWR $ NHID WP D)/ FROMYHQ® QCE®! D/
$ NHEDKDVEHY QP H3LQDEAWRQWRO -)

2Q$SUD TUERRP 6\VIMPV* RS ,F TURRP”  ILBG \KWDIOONS NHED DGO -) [QIHHDD IMUFASRXUWRUWH ( DAMD' IMMPAR 3HIOX ODQD
\HHNQ) UWFRYHY R XS\RDSSH IPDMD P LAIRQIROVHYLFHYDEBIHED SURYLGHE SXYKOQAR D6 XEFRQMARUS JUHP HONEHETHHQO -) DIG7WERP 0 -) SIRIGHGDRIH
R WP LODMRQR WH RSHDIYH 6 XEFRQAFRUS JUHHP HIARQS XIXWV 0 -) GVSAM/\KHYDIAW R 7UW&RP TV LOYRFHY DG \WH HI RUHCELAOW R \KH DEBIHG DIWHP HQA

WDN7URRP \XEP WG W \WH FRXAW $ NHID 1LBG FRXQAMFTIPV DIOQM7WERP |RUEWIK R FRQMFW D GFDIDRY MGIP HW FRP P HIADD G\GDIIHP HQW DG
GHIPDIRY 7URRP 1DGGWR UHMDS NV LOMBRNOCSURSHW DG IMKHE Q@ HRVAVSDUIILG) WEAP HOMR RHR $ NHIDVFOHV 7USRP \KEVHTXHO® | LBGDP RIRQ
R QP IW\WHH FRQMIFDIP V Z KIFK Z D/GHIHGE, WHFRXAOWG NHIDLOMB/WR YLIRIRA® GHHIG DIDLOMT WE.RP SVFOIP V 05 SXAKHIWRZ QROIP V %R SIMKY BRHO®
ILBGP RMRY/IRNXP P O MGIP HQAZ LW WASHRAR\WHYDIGW R HOFK SOMATROIP V7 KHFRXWKDY QRATGYLVHGWH SOV L WY LEIKRTE DKHIUQ ROWHP RIRQ/RUZ KHQDD
RGUVH SHAG $ VP RWR \KH P DALIDO CFWDAMKH DU QVSXRG B, WH SO/ WHFRXWP D GHD BRI P RIRYY LQZ KIFK FDVHWH P DIWUZ LGP RYH\RZ DB/WICD: W
UASHWRWH7URRP P DU ZHRAEDKHGDARWARQMIHA R PIORQIQ  ROWHERRWR 0 -) Z KIFK UP DQVRANBEQ) DVR ' HAHP BHU D KBIY
KA DMIEXBEGVRWHRSHIMRQ/R 0 -) * W SKRQ DAKFFHARARS NHID WP DQVFRQMYHM® QCEGIDVS NHEDKDVEHD@P H3LQDEAWRQWRO -)

$VR ' HHPEU DG \WURXIK WH CDM \WHH FRORIEDAMS | LCOGADOWERP HQWV Z HIH MKHG \WHIH Z HIH QR RKHUGI DOSIRFHHAQIV UML) UFRIQURQ RU
AVFRKUHLQWHFRQRICDMS | LCDADOKEM HOW

2\KH

2 Q-DRMY $ NHIDUFHYHEDOLQNAY LOWHIRP R DRYLOQMHIM DARQGHP DG URP \WHS QAMGEVBAY HEOWY HOAR -X\WIFH 3' 2= Z W UASHRAR WH
30 AKHAN 3URARNRY/ RID 3333 / ROJ  \WDAKH &RP SO UHRHYHG LQ FRQGHANRQ Z W WWH &$ 5( 6 $ FW2 Q- DA $ NHID WFAHYHE D MP LOUWHNHAR WH
8 QMG 6\BIMY/6P DIYOMGHWS GP LQVIDARD 26%5 -~ LOWHIRP R DQRIVIFDIROR GOQUHYLHY. DG UHNHIVRUGRR® HV 7KH333 / RIQZDVUFHYHGIRU P LARQRY
$Suo QS XXMV Z HKEP WG RXUDCSSOFDARY | RUIRILYHHY DQG RO 6HBMP BHJ WH333 / RIQZDVIRJLYHDIQIX@E WH6EYS : LW UASHANR WH
* 2- DOG6YS LONALHY Z HDHFRRSHDAY) | X® COGERN | RZ DGR DEAMMQ) WHP DIWUDGXQFHMIQIAY L 0D LQDQH SHAWRXYP DOgHJ

,Q FRQQHANRY Z 1\ \KH 6051 7 IDQVIRMNRQ DG WH O HIHU Z H KOG D FRP P W HAR FRP SHOUDM RXUI LCDGRDODGMRUIRUXS R SHIFHOAR \WH WIQURARY YOOH 1Q
\KFRHWI HY \KEMRARDP LQP XP R PIAR) $VR ' HHPEH DVREOR P LAIRQZ DV OFFXXHG | RAWHDGYMRU 7 KHXAP DMAVSRIMRQR \KY REQIDIRD
KDVEHHQDXXP HGE\ * WY SKROLQ FRQGHRAIRD Z W WHUSDOQV | RUDSRWD HIHUR THIQI R VHRXUMEY |, QDEAWRY Z HZ HIH SOV \R DUDQIHP HONZ W RXUH HIXAMH R I LEHY
DG AHVEIQ RKHUDEP LQMADAYH HP SER HAY SXOXOQNR WHUHP SR P HADI UHHP HQW DQG WEQURNRQ \KFFH DI UHHP HOWARDABXEMS LQ FDK SD P HQVIQ) HELDTY IRU
WEQRNRY \KFFHW ERQOHY DG RXHUEHHIW |RUD VREDR CBSUR LP DA PLOR) FRIBAYHD DG RMQAVIGOD  &HWQ RMHJFRWIV LGFOGAQ \WH YOOH R
CFAHBLDMG YHAY R HIXWY [Z DB/KHBE \WRHR | LFHY Z HHDEAAMGLOFRQHRANRDZ LW \WHEKDUHE HMBP H/$ JUH-P HON HH1 RM
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. HKOGRHMQIGIFDWR &RPPROG\WNR Z KIEK KDL Z HIH DARRU] HG \WWURIK ' HAHP BHU Z 1\ D SDUYDOHR SHIMKDH 7KH
KROHYR &RP P RGN Z HIH HONBG VR RCH YRM SHUMKOUA RQ DEDP DALY \MEP WG VR DYRMR WHRNKRTHY R WHERP S0 6XEVMRAR WH SURJUWKWR CORDWH/RU
VHIH/R \WREN DARHWP HRAMBAQ) KDAQ) SURUWIKWDYVR GYLGHIGY RURKHUGMUBXMRYY DEMWRFNKRTHY Z HH MG \R \KDUH HDOD LQAYIGHG/ UL D) D/PD EH
GFOUGIRP WP HRWP HE, WHYROGR ' IWHARYRAWR 1XQG/GI0M DYCLOE®! 6XEMANR WHSURJUWKWR RXUFUHEVRY DQGWHKRTEHY R DEFDA/RUHINVR RN D/

WHWP HRAMBQEQ) KDYLQ) SURJUIKWD/VR GMMEXNRQY XSRQ TNXMEDIRY GWROMRY RUZ IGEQ XS R \WH&RSRIDIRY LOWHHHIAR OIXEDIRD WHKRTHYR &RPP RQ
6VRFN Z HHHMBGWR\KDUHUDBED (QDUDXHVUP DQQ) DWWISD P HONR DIICELOMY 7 KHWRFNKRTHY QG CRAKDYHFXP XDMWH SUHP SIYHUW KW RAMERUSWROUIKW

: HDOR KOG DAKRU] H KDWY R SUH HUHS WRAN SUYDOHSHUWDH R Z KK RHWKDOHR \VGHHDOYRWY SUH HUHG RN \WH 2 6 SHADOO RIY)
SHHIHGEWWAN  Z DVIMWXKHG DQGRAWBEQ VHHEHBZ

2Q-XH Z HHQMG LQR DWBQUCRANR | RUD SUYDM STRHP HONQ RXUSXETE HIXW \WH33,3( |, QYHAR HOV Z KHIE\ \KOWWR &RP P ROG\RANZ HH
IMXHG\R DQ DN [ADMR $ QDD SHAKOHIRMRABOADK SFHHVR P LAIRD 7KHSURFHHY/IURP \WH3, 3( , QYHW HWEZ HIH XVHG R | LCDGRH WH WP LCDIRD | HH
DGUDMH SQHV/R P LARQW DWILGSOW IQDFFR EDGFHZ W WH, QUD0S3$ WH1 RM  DQBWHUHP DQGHUZ DVDIRDMG| RURJRQ) RSHIDMY H SHOHY

&ROMHINEBHS HHP CEGI3 IHHIHG6\WAN

2Q2 AREH Z HFRP SPIMGDQR | HIQY R \KDUR WH&RP SDQ VEHIHVS &RYHWE®IS H3H-P CEGI3UH HUHG6\RAN SOUYDOH SHMKDH \WH
IGHINVS 3BHHWGEWN DX \KDBWR \WH &RP S0 TV 6HUHY % & RHWED! 5 H3HP CEG! 3UH HUMHG 6\RAN SDUYDOH SHUMKDUIH \WH 2 6HIHY % 3UHHWHG
6VRFN" DGR HKHUZ W WHBHIRYS 3UH HIHGEWRAN \KHS & ROMHMNEGIS HaH-P CEGI3UH HUHS6\WWAN  DADQRII UK SUFHR SHMDH UBUAHOMY D SHHWRWILQC
LWXH GAVFRXQANR \KH WBIMS YDOH R SHUMKOUH [RUJURW SURAHHBY R CBSUR] LP DAD P LEARQLQWH DIJWIDM EH RUHWH G-BAIRQR P LARQ | RJIHV D06

RIHIQ H SHOAVR RXUILGDADODDGMRY: HOBRIGPUMGDGSOGISSY (PDAD P LARQR RKHULMXH FRUV DAMEXEEGI R WLLG SOV SUR HWRDOOQG GID0 HAY/ 7KH
DJJ U DMQHABURAHHEY DAUGHSANMY \KHI HAYDQGH SHOMY/R RXUILCDGRDCDGYVRU R HMHUZ W WHDEAMRDOP RQARSIRVIGHIROWH  SHIFHQAHE-P SIRQSUP P

RJ  PLERQ ROWHS&RQMWEBS HIH-P CEGI3UH HUMG 6\RFN Z D/ G-BRIMGLQ DO CAFRXQAZ W DQHFURZ. DIHT KHKDUA/R \WH & ROYHINEGIS HIH-P DEGI3UH HUHG 6\BFN
Z HHFRQYHWED! DADFRYHMRQSUFHR SHKDH \XEWMRNGQ FHVEIO FLUPXP \WEFHY/\R DOV OV LQR\KDUWR RXUSRP P ROG\RAN DARHRSINRQR \WHKRTEHY DG
LQFHVHIQALP VIR B\ \WH&RP SO

2Q1RMPEU ZH KHIS D \GHADOP HIMY R WRANKRTHY R FRQUGHU DD [P HIEP HW WKH 3$ P HIEP HQV \R RXUS$ P HOG-G DQG 5 HWBIAG & HWWIFDM R
,RERDIR) WHE&KDWM) R HIFFAD UYHIHWEFN VSR 1RU \KH35 HYHYH6\RAN 6OV DV GHMP IGHG B\ RUYRDGR ' LWHARLY 7KHKRTHY R \WH & RG]
5 HaH-P CEG13UH HUHG 6VRAN DI UHHG R GRARDQY HU R 1 HJ VHID FROMPAR \VHD K\ SRIHDM SBGIHRURKHEZ MHEVSRHR \WHKDBR \WH&RQHWEB!5 HIH-P CEGI3UH HIBG
BVRAN XQMDKHS HYHYHB\RAN 6 SOAYRMSWHWKDBR \WHEHUHYS 3UH HUHE 6\RAN SXUKDHE LQWHR I HIQ) LOIDYRUR \KHS P HIEP HOADQG YRAMGWH\KDUWA/R \KHBHIH/ %
3UH HUHG 6\RAN SXUKDHG LOWHR 1 HUQ) LQDP DOGHAKDN P LUR G WH SIRSRWNRQVRQZ KK WHWKDU/R &RP P RQBWRAN H FOAQ) D) \WKDWWR &RP P RQB\RFN WDAAG
QRAYRM \WH&RP S 1V6SHADDRIY 3UHHIMGEVRAN H FOQQ) DY SURSRWROR WHESHADCORMY 3UH HUHG 6\BAN \WDAAG CRAYRM DOG6HINY/S 3UH HUHG6\RAN YRMG
RQWKHS HYHYHBVRAN 6 SIW7 KH5 HYHYHEVRAN 6 SIABHTXUUHG \HDSSURYDCR \WHP DNRUMY R \KH LWKHG DQG RAMBAQ) KDY HMUBG\R YRMRQWHP DL Y-FDAVHWHE HIHY
% 3UH HUHG 6\RFAN Z DV DARP DIFDD DG Z IR XURHU CRARQ R \WH KRTHU YRWG LQ D P DQQHUWDAR P LURBG  WH SURSRIRYY RQ Z KIEK WH \KDWW R &RP P RQ 6\RFN
H FXAQ) DY \KDWR &RP P ROB\VEFN WDAZ HHQRAVRMG \WH&RP SO0 V6 SHADCORIY 3UH HIMGE\VRAN H FOXAQ) D) SIRSRWRQR WHBSHADCO R 3UH HUHG 6\REN
WDAZ DVRARMG DOG6EHUYS 3UH HUMHG 6VRAN YRIMG RQ\WHS HYHYHBVRAN 6 SDACEVMNRYVE, FRP P RQWRANKRTHY AGQRADYHDD  HIHARQWWH YRM/FDAE, WHKRTHY

R \KHBHIHY/ % 3UH HUBG 6\BAN 7 KHS$ P HIGP HWZ Dv C5SURYHE RQ 1 RYHP BHU DQG\WH 5 HYHYH VRN 6SDAZ D/HIHRXMDMGDNV ~ DP ( DAMQ 6\BIEDG 7P HRQ
1RHPEHU

7KHKRTHYR DOR \WH&RQMMWEBI5 HE-HHP CEGI3UH HUHG6\RAN BHEH-P HEWHUMKDUIRUFDK DV SHIFHQAR \WHWIBIMG YDOH RU SHAKOUH R \KFK KDY
RQ1RYHPEHU $ FFREQIO ZHAWRKMG\WHHARZ DIHQAR SD P LARQRQ1 RYHP EHJ VRWWHKRTHYI URP \WHHAURZ CFFRXQUANEEDAKHG XSROWHADM

R WH &RQYHWEB! 5 HEH-P CEG! 3UH HWHS 6N RIHIQ) 7 KH 0P RXQN SOG RYHUWH RIHIKQY SUFH XSRQ WHE-P SURQ DUH FRQIGHIG * GHP HE AYIGHDB/ GG WBRWE DV D
WBANROR $ GAWRDOENG LQFOSMINQWHFRQRICDME WP HOAR FKOQ)HVIQWRFNKREHMHIWY . GHLAW
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6HINV& 3UHHIHG6\RAN

2Q' HHPEU WH&ERP SIQ G QDM DG DAKRU] H3 \KDWR 6HIH/ & 3UHHIHG 6\RAN Z W D SIUYDOHR SHUNKDWH ( DK \KDHR WH
6HIHV/& 3UHHIHG 6\RAN Z RXG KDYH YR SRZ HUHTXLYDBAR \KDJWR &RPPRQG\RAN 2Q' HHPEHU HFK R WHKRTHYR \WHBHIRU&RQMHMEB! 1 RM/
WFHYHG \KDW/R 6HIH/& 3UH HIHG6\RAN \KDU/LQVRED LQH FKDQIHIRU P LORQLQSUCASDCIP RQAR \KHEHIRUS RQMHMED! 1 RAY P LORQRY
DFRP HQGEDLY |, QFRIGHANRDZ LK \WHFRMQ) R \WHO HIHUDOG SXUMOARWHEHANRD D ([ AKDQIHS JUHP HOW RQ) HELUDW DD  \KDWWR 6HINVE
3UHHIHG6\BAN Z HHH FKDQIHGIRU \KDJWR &RP P RQ6\EAN

6SHADOORIY 3 UH HILHG6\RAN DQG( [ FKDQIHDEBIGKOUHY

, OFRICHARD Z W DWIQLRIROLO- XD |QZ KIFK Z HOFTXUWHG$ P SBILQH FKDQIHIRU \KDUWR H FKOQHEGIKDY \KH: ( [ FKDQHEGIGKDWY  ZH

IMKHE DMQIGIVKOHR RXUBSHADOORMY 3UH HUMG 6VRAN | RUWH SXBRAH R HOKUQ) WWDALLFK ([ FKDQ)HIE®! 6KDUH LY \KEWIQUDD \WH HFRGRP LF DG YR HTXLYDBIWR

R D\KDHR $ NHID&RP P RQB\RFN DG WDMNLFK ( [ FKDQIHEBIGKOWHZ DVH ROQHEBIRQD | RURHEDUYI RUDVKDHR $ NHED&RP P RQB\RN \KEVRAR FHIQ

P MBNRQY DOG DOWR HW LGFOGQ) DR HV R UH BRAKH 5 HYHYH 6\RAN 6 SO DFK KRTHUR ([ FKOQIHCEBI KDWY HI HRAMWHD KOG \WH CELAW VR FDXYRAM/DRQ) Z W

KRTHYR $ NHOD&RP P RO6WWAN 7 KH( [ FKDQIHEBI6KDWY QG RMDYHDSDUYDOH 7 KHESHADCO R 3UH HUMG6\RAN KOG DSDUYDOHR SHMKDUHOQEDSUH HHIFH

[QUIXANRQR 7KH6SHADD R 3UH HUHG6\RAN HOMBG \WH KREHAR DODIJBHIDMQ® EHUR YRAMVHIXOOR R WHQ® BHUR WH( [ FKOQHIEGI6KDMIWKHG

DOGRAMBEQ) | URP WP HVRWP H 7 KHKREB-UR WH6ESHADDO R 3UH HUHG 6\RAN DQG \WHKRTHYR \KDW/R $ NHID&RP P RO6B\BFN Z RXT ERK YRM\RIHAMHUD/ DMQIGH
FOWRQDIP DWW \KEP WGV DYRMR RXUMRNKRTHY

CXUQ) WH\ HOWY HGG ' HHP B DG \HYHIDOS$ P SB! \KDUHKRTHY H AKOQHS D \RBOR DG ( [ FKDQYHCE®! 6KDWY Z W YOOHY
R PLORQDEG PUORJIRU OB \KOWR $NHIDERP P ROB\RAN URSHRIYHD 7KHH FKOQIHYZ HIHOFFRXQMG | RUDYHIXW WDQLRANRQ/ DUG Z HAG RAFRIQ] H
D J00Q RUGW R WHH WIQLRRY $VR ' HHP B \WHH Z HH D \RBDR H FKOQHIEG! KDWY UP DQQ) DV MKHG DOG RAMBAQ) Z KLFK FRXTS EH
HROQHSIRU KO R $NHOD &RP P RQ 6\WAN 8 SRQ FRP SBRQ R WH 0 HIHURQ ) HEUOW \WH 6SHADDORIY 3UH HWHG 6\RAN Z D/ FOQFHIBG DJG WH
( [ FKDQIHEBI6KDUHYZ HHFRQMIMG\RWKDMWR &RP P ROBWANR * IV SKRO

$70 3P

Q ZHHOMIGLORDQ( TXAW' MMEXNRQ$ JUH-P HOZ W 2 SSHKHPHJ &R ,QF 32 SSHIKHPH) DOG$ * 3 $ QDgRH* GEDDBDNGHY 3$* 37 SXWXOQAR
ZKIFK ZHFRXG RIHJOEG \HDIRP WHWRWPH XSV PLARQR KO/ R RXU&RP P RQ 6\RAN WURKIK DQ3 DANKH P DNV HDAW RIHIQ SIRIUP \WH:  $70
SRILP. )RR W LRFBIRY WURKIK 6HBWP BHU D \RIDR KO R &RPPRQ 6WRAN Z W DQ DIJUWIDM JURW SXUKDH SUFH R P LERY
LFOAQ KDY Z 1\ DQ DIJUHI DM JURW SXUFKDVH SUFH R P LEIRQ \RT GAUY ZHH \RT XQ@GUWH $70 3WIUP 2Q6HBAPEU ZH
2 SSHIHP HUDES$ * 3 P XD DIHGWWMP LLDMWH ~ $70 3URIUP

2 Q6HBWP BHJ ZHHOMIGIOR DG DIWHP HWWZ WS * 3 SXIXOQAR Z KK Z HP D RIHJDQG\VHOXS R P LRQR \KDWWR RXU&RP P ROB\RAN WH
3 $70 3WRIUP” 1URP WP HVRWP HVWURXIK S * 3 DAKH\DBY DI HQVRUZ KIFK WH. Z LOUHFRHYHDFRP P DRQR R WHIWRWSIRAHHBY 7KIRAIK' HHP BHU
ZH\RG D\REOR KO/ R &RP P RQB6VRAN Z L\ DQ DJJ W DM JURW SXURKDH SUFHR PIIRQXQ@EUWH  $70 3WRIUP 7KH  $70 3WRIUP ZDVQR!
DYDLOEG \R XV GAUQ) GH R AHYEIQ BAMANRY/ LP SRHG B\ WH U ADIRD WP HAKQEH®LQ) WHRIHIY WH 3R 6KHD / P \MBARRG 8 QG-UWH R 6KHD
/ 1P MIRQ Z HZ HHQRATEGIVR R | HU&RP P RQBVRAN XQEHUWH U ADARQ \WBMP HOAZ W DYDOHR P RUIHWDQRHWLLG R \WHDIJWIDMP DINHAYDOHR RXUSRP P RQ6\RAN
KHIBE QRO DI LIDM/LQOQ \IHYH P RQK SHIRG \RERQ DAKHDIIWIDMP DNAADOHR RXUERP P ROG\RANKHIBE, QRO O LADM/ LY BWAKD P LORY
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8 QYR 11 HIQ

2Q-X0 ZHFRPSBWGWH 8 QW2 I1HIQ) ZKIEK Z DVFRP SIMGR DQDIJWIDMR L XQWFRQIMIY R \KDWWR &RP P ROGVEN
RIHKHUZ W &RP P R 6VREN Z DIV \WH2&RP PRY: DUIQN VR SXUKDHXS \R \KDWWVR &RP P RQG\RAN \WIHKHU WH38 QW 005 LL SHIXEG
XQW FRO) R SUHIXQEHSZ DUDQN 23WHIXQEHG: DUDON  \R SXUKDH \KDWVR &RP P ROG\RAN \RIHMHUZ W &RP P RO:  DUDONR SXUKDHXS R
\KDBWR &RP P ROG\RAN VRIHKHU WH3 3UHIXQEHG8 QW 7KH8 QWZ HH\RT DAD SEIF RIHIQ) SUFHR SHUXQWIG WH 3UH I XQGHG 8 QW Z HIH\RT DAD
SXEQF RIHIQ SUFHR SHUSUH I XQEHE XQW7 KH 3UH) XQGHG: DUBQW Z HH H HIAVHG LP P HADMD \WHDNMIDARHUGRP LQDOH HIAVH SUFHR SHUMKDH 7KH
&RPPRQ: DUDQN CFFRP SIQ L) HIFK R \WH 8 QW DG 3UH I XQGHG 8 QW Z HIH IWKHS FEDUDAD DQG Z HIH LP P HADMD \WDG-TEG! VFEODMD XSRQ IMKOFH 7KH &RP P RQ
. DUDQN KDYH DQ H HFAVH SUFH R SHUKDUH \KEMAR FHVELQ DOWWR HQN Z HM LP P HADAMD H HIAVCE® OQG Z LOH SIHILYH\ O 1URP WHEMR IMKOFH ,Q
FROCHRANRQZ 1\ \WH& RQYHWEBIS HH-P CEGI3UH HUHGE\WWAN R T HIQ) \WHH HIAMVHSUFHR WHERP P RY:  DUDQNZ D/UHFG\R SHUKDUHH | HRMH2 AREHU

© HIUQAG\WHS QHZUWUD (D ROMRQIURP \WHHIHAWHEMR WH 8 QU2 11 HIQ) R SXRDHIURP XV L DEAURIOKDMR &RP P ROBVRAN DGRU LL
&RPPRY: DUIONOGRU UL 3UH) XQ3H5: DUION (O FRP ECDMRQWHIR \RBO \R FRYHURYHUDEDRM HONWH 2 2 YHUDERE HOA2 SIRS  KRZ HYHU \WH 2 YHUDEIRW H)/
2 SIRQ H SLHG XCH HIAMHG RO $ XXV ,Q DEAURY Z H IWAXHS R \WH 8 QGHZ UMM Z DUDQN \R SXUAKDH DEAWRTDOMDAY R &RP P RQ 6\BFN \WH 38 QGHZ UMM
: DWDQN 8 SROWHH SILDARQR \KH 2 YHUDERY HA2 SIRQ \WHS QGHZ UM  DUWIQN SIRYIGHS | RUWH SXUADHR XS \R \KOUWR &RP P ROG\RN 7KHS QEHZ UMW
© CUDQN DUH H HIAME®I DADQ. WP HOQG I URP WP H\R WP H 1Q Z KRB RULQ SDWFRP P HALQ) 1URP M P RQMY DA XCH WH3(IIHAMYH' DM DG HEQ) ILYH
\ HOW/I URP \RH ( 11HRMYH' DM DAD SWFHSHKDHHTYXOOR \EMPVYR FHVELO DOV HOV |, QFRQCHANRD Z AN \WH & ROYHMNEBHS HIHH-P CEGI3UH HUHG6\WWAN R I HIQ) WH
H HAVHSUFHR WHS QGHZ UMW DUDQNZ DYBBFEHGR SHMDUHH I HRAMH2 AREHU 7KHS QGHZ UM DUDQVP D EHWDQMHIWHGE, \KHS QEHZ UMLIZ LWRX
UMMPIRO GUQ) \WH\CP HSHIRG

7KH8 QU2 11HIQ) FERHG RQ-XO DOGZ HUFHYHG GMBRAHHO/R CSSIR IPDAD P LAIRQ DWUGHSAMY XQGHZ UM GVFRXQN DJG FRP P MRV DOG
UHDAG H SHOFVLFOGQ) B 000G RKHUSUR HMRDO0 HY |, Q FRQGHANRD Z W WHERHWED! 1 RS P HXP HOVDVREOR P LARQR WHSURFHHB/Z HHG-ERIWGLOR
UMMPRG FDK DFFRXQIV © HXVHG WH UP DQQ) GHASURFHHGY [URP \KH 8 QU2 I1HIQ) IRJIHHDOFRERDM SXSRH/ LFOGAQ) Z RINGQI FOSMID P ONANY - SIRGEN
GHYHESP HWDQG FOBANCH SHIEWUY $ VR HHP BHU DVRICR Z DUDONH HRMCEGH | RU \KDWWR &RP P RQBWRN UHP IO RANBOEQY |URP \KH
8 QU2 11 HIQ) LGFOAQ) &RPPRY: DUDQWVH HAMEBIIRJ \KDWWR &RP P RQGWRAN OGG 8 QGHZ MU DUDQVH HAMEBIRJ  \KOWW
R &RP P ROB\RAN , QUFFREDIFHZ W RXUSRIR  Z HDWHXHG\WHZ DUDQVIWKHG LOFRQGHARQZ IWWH - 8 QU 11 HUQ) DOG GHMP LOHG WDAKHIH DUH QR LOABGRHV RANGH
R \WWH &RP S0 TV FRQUROWDAFRX@S UNXLH FDK VANBP HW, Q DEAURY Z H GHMP LGHS \WWDVWKH Z DUDON IWKHG LOFRQGHANROZ W WH - 8 QW2 11 HIK GR QRAP HANKH
GHIQUWROR DGHIYDAYHD/\RH  DIHLQEH HE\RWHERP SO0 V&RP P RQGWAN DQG\WH DI\ DR \WH DEAWRDOTXOM LFDNRQY/WR EH FOWA LHG Z DMQ HIXW $ FFRAQIO
WH QUABIRAHHOV R PIARQZHHUWFREGD/ L QIFUDHWRERPPROGWNR  USUHIMY \KHMKOFHR \KOR &RP P RQ 6\RAN DAMEXES! R \WH
8 QW DG WH IWKDFHR \KIBWR &RP P RQGWN [URP WHH HIAVHR \WH3UHIXQE-G: DUDQV ERK DANHUSOUYDOHR SHMDOHDEG L DIGFUDHWR
$ GAWRIOBOG, Q&OSMIDR P LAIRQ| RUWH CP RXQN UHFHYHS RYHUSDUYDOH G \WH XQGHZ UM GVARXQIV DG FRP P IWIRQY DQG UHIAG H SHOHVLGFOGQ) BGID0DG
RMHUSUR BMRIO HV

: DUDQW

,QFRIGHANRQZ WK 0 7HKTV LQWIOSXETF RIHIQ) 0 7HK \RG XQWFRQIMY) R RHWKDHR 0 7HKIV FRP P RQWRFN DG RHZ DUWIQAR 0 7HK 30 7HK 3XEIF
; DUDQV (0K O 7HK 3XEQF :  DUDQAHQ®BE WH KRTGHIWR SXURKDH RHWKDHR 0 7HKIVFRP P RQWEAN & RIPXUHQ® Z W 0 7HKIV LQWIOSXETF RIHIQ) 0 7HK \RG
DEAMRIOXQWRQDSUYDMRITHIQ) EDIY ( 0K R WHHXQWFRQIMAMGR RH\KDHR 0 7HKIVFRP P RQWRFN DQGRGHZ DUDQAR 0 7HK 30 7HK 3WYDM: DUDQN ( OFK
0 7HK3UYDM: DUDQNHUBG\WHKRTEHMR SXAKDHRH\KDHR 0 7HKIVARP P RQWRAN
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8 SROFRP SBURQR WHO HIHYEHEHHQO0 7HK DGO -) RQ-XCH \WHO 7HK 3XEQF: DUDQVOQG\KHO 7HK 3UYDM:  DUDQIVZ HIHFRQYHWWG R WH
3XEQF: DUDQVOQGWH3WYDM: DUDQN WAS-RIHD DAIQH AKOQHDIRR RH | RURGHWR DZ DUDQAR SXUFKDHRHWKOHR $ NHIDV&RP P ROGVRAN Z WK LGHOINFDOMP V
DOGFROGURYY &RFXUHIZ LK \WHS HYHYHEVRN 6 SDMKHH AOQHWDIRR WH  3XEQF: DWIQNDOGWH3UYDM: DUDQNZ DVAKDQIHG\R 7 DUDON| RURGH\KDUAR
&RP P RQOG\RAN 7KH3WYDM:  DUDQN KDYH AR HAH HIAVH SURYIMRQY XA \KDAZ KHOWH 3UYDM : - CLUDQW DUH KHIS B \RP HRGH RMHUWDQ WH LQMPOSXURKDHY RUWHU
SHIP IWHG\ADOM HHHY \WH3UWYDM:  DUDQNZ LOEHUHHP CEGIE, WHERP SDQ $ FFREQI® \WHUNLHP HWI RUCFFRXQIY) | RAKH3UYDM:  DWIQNDVHDW DHQRADM LHG
DOGWH3WYDM:  DUDQN KDYH EHHQ UH GRME RQ RAUFRQRIEDAS EDDGRH KHAV DY D GHYDRYH QCELON DG DH QRAGFOGHG WHAKP P O R RAMBOAQ) Z DUDQN SUAHOMS
EHBZ

2 XWIQEQ) : DUV
7 KHIRTBZ 1Q) \EBIVXP P DUl HVRXUZ DUDQVRAMBAQ) D/R - WHEMY SUMVHIMG

$VR $VR

( [HAMH ([SWDARY ' HAHPEHU " HHPEHY
3UFH ' DM WKHG ( [HAMG ([SWH5
3XECF: DWDON 2 2 2
8 QYR I1HIQ
&RPPRQ: DUDON 2 2 2
8 QGHZ UMW DUDQV 2 2 2
7KH 3XEQF: DUDQNDHH HRMERIIRU \KDWR &RP P RQ6\REN DV SHMDHRIDWDIRR ~ Z DUWDONI RURHKDHR &RP P RQ6\RN
7KH &RPPRQ : DUDQNV DQG 8 QGHZ UM DUDQW DU H HIAME®! |RU D ARP BIGHG TP RXQAR \KDW R &RP P RQ 6\RFN DIV SHJ\KDUH RUD DR
R ZDWDQNIRJIRHKDHR &RP P RQ6\EN
8 SRQFRP SBUWRQR WHO HJHJRYQ) HEXOW HIFK R WHRXWEEQ) Z DWBQN VR SXUKDH & RP P RQ 6VRAN UH HIHIAHS LQ \WH \BE®! CERYH Z HH FDQRHIBG DG

Z HHFRQMWG\R\KDUA/R &RP P RQB\BANR * U SKRQ
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1RM  + 6VRAN %DVHE & RP SHODWRY DQG 2 WHJYHH VB QY

2Q-XH RAUMBANKROHYFRQICGHIGDGISSIRMGWH  / RY) 7HP , GRHOMWH3@0Q RAKH( TXW , FHOMWH3 00 DUG WAHYHSDOLQWD KDY
R $ NHID&RP P ROG\RN | RUMBOGFHWHIXGGHU, Q-XCH D60 D RAUMRFNKRTHY CBSURYHG CP HIEP HONMVR\KH ( TXW , FHYH 3 @OLGRUIDIQ) \WHQ® BHUR
KDY DAKRU H3 | RUMKOGFH \WHIKQE-U B DG UASHAMHD  6XEVHTXHOMR \WHH TP HYEP OV \WH \REDQ® BHUR KDWY DARRU] H5 | RU IMXOGRH
WHIKQEUZ D/ SURMRKHS HYHYH6VRAN 6 SO WUILYLQD HI HRAAR \KHS HYHYH 6\RAN 6 SOADQG | XUHUI RUVH UHYHYH WRAN \SDWQ FROGHRANRD Z W \WHO HIHJ
\WHDOWAG QP BHUR \KDUYDARRU] HG | RUMMKOGRHZ DY $VR' HHPEU WHHZ HH DARRU HE KDWY/ UP DQQ) DYDLOEG RUMKDIH

7KH( AW , HMYH3O0 LY DR LQWMIMG B \WH FRP SHODIRQFRP P WKHR RAUYRDER ' LUHARLY DQG SIRVIGHV IROWHRIHIQ) R 2 DB/\R HP ST HY RILFHY
AURRLY DG FROXGIDN IOWWHIRP R WAAMANG WA UHAMEMG WHAN XQW RUS 68 V RORQY WHFN CESUHADNRQ WKW RUGS 5V DG RMHUMRFN EDHS L2 DB/ 61GFH \WH
) RIP DARQO HIHY Z HKDHRQD JUIQMSS5 68 VIKDADUH\KEMAAR WP H EDHS YR DG BNXALH FRQMAXYHP SBR P HYMINVSIFDED RYFHUDSHIRGR |RXU\ HOWYI URP \KHJUDQ)
@MRIMHILIAD. R WHVHYFHSHIRG : HKDH@RAWIQAG D). UAKIRAMG VRN RSIRYY 6% 5V RURKHUMBAN EDJHG [ OB/ MGRHWH) RIP DARQO HIHY &HWIQLY DB/
JUDQMSE 0 -) SURUWRWH) RUP DIRQO HJHYZ HIHH FKDQIHG | RUDQG EHTP H\VXEWMAVIR UMMRRG WRAN DIUHP HQV RUS HXURMS KDY Z W YD LQ) YHRALD \MUP V\RDA
U4 GRARH YR FROGMRQY DESTFOEGIVR \WHSUHGHFHARULY. DUB/DARHWP HR \KH) RIP DIRQO HJHY

$ WP POY R RXAUXQHIME5 HWURNMG 6 KD DGS5 68 VORRVW LY SUAHMG LO\WH\BEBI EHBZ

- HIKWG
$YHDIH
5 HIMPMG 5 HWMBPMG * LDQWV DM
6KDLH/ 6\WHN 8 QW 7REO ) DLU9 DOH
8 QHIMGD/R ' HRHP BHJ
*Lm 2
9HANMG
) RUHWG 2
8 QYHAMGDV/R ' HRHP BHU
* QMG 2 2 2 2
9HAMG
) RUH\MG 2
8 QHWMGD/R Y HRHP BHU 2
) RUWH\ W HGG' HHP BHU DG Z HUFRIQ] H3 WRAN EDHG ARP SHODIRQ H SHOH UHDMAG VR \WH UDBE®! [P RMYDIRQ R \KH XQAHIAMG 5 HIMPMG
6KDHDG568 VR P lARQ DG P IARQ LAWSHARHD ' XUQ) \WH\ HUHG-G' HRP BU Z HAB\NT HG GW\KDD P LARQLQWARAN EDHG FRP SHQDIRQ
FRWN DV R\ DUH GHYHIRSP HQAWFRWADQG QR P RXQWVZ HIH FDBLMUT) HG AU \WH\ HIUHQGHG' HAHP BHU $ \RBDR PLORQR XQWRIQ]HSFRWDVR ' HHP BHJ

HDMEWRS 68 VZ LOEHDED BFRIQ] HGRYHUDQHMP DMGZ HIKAMGDHIIHUP 0QQ) YHANY SHIRGR  \ HIWY
( P SR HHUHHIVBDQ

: HKOHD N 3@Q WH: N 307 \RSRICHWANH HMEHH IWIRURUHP SR HY ( P SR HVP D FRQUBXAMXS R DSRINRQR \WHUDQDOARP SHODMRQWR
WH N 300 CPMGWRDPLLPXP DQQUDIP RXQADY XSEDAG DODOM B\ \WH , QMEDOS HYHXH 6HYIFH : HGR QRARIHUD P DRK R HP ST HH FRQUBXIRYY GRUDQ
QVFUHIRTY ARQUEXNRY/
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1RM  +) D9 DOH
) DWIDOHO HOKUHP HOWE: & ROMYHMERMGHDIRQ

QFRIAIRQZ W RUCFDOMMWRQR  &DQUTEVIQ2 AREHU  WH  &DQUEV\HIY \KDWKRTHY KOG WH SRMMIOR HUQ FROMI HONWFRQUGHDIRQ SO CEG!
LQ&RP P ROGVRFN RUFDK LI FHYBIQUAYHMH FUMMIDZ HIHP HAKH? ( DQ RA2 EQIDARY 7 KHIQUYDOHR WH( DD RAV2 EQIDIRD ROWHEMR CFDOMMROR  &DQIRY

ZDV  PLARY 7KH( DDRV2 EDDIRQZ D/HAG R PITRQIQ6HORP B LQFRQGHARQZ LW \WH I LCDT) DARQ R \WH SXUFKDVH CFFRXQIY) DARADAG Z WK \WH
OFXOMMRQR  &DQITELY 7KHFOW LQJ TP RXQAR WH( D RXV2 EDIDIRQZ DV XWHBBEG\RIWIDUYDOHR P LARQRY' HAHP BHU LQFRIGHAROZ W \WH
\OBIR  &OQIEY\WDAZ D/ FRP SBIMG LQ - QDY 7KH FRUASROEQ) DOWR HOWV KDYH EHHD UH BRMG LQ WH GW | IRP GVFRQIXHS RSHIDIRQY | RUMH\ HIUHIGS
" HPBEU \FH1 RM

© HYOOH FRQMY HOWFRQUGHIDIRQ XMQ) DSURETEIMN Z HIKWMG GVFRXQAMGFDK |BZ. P R3HD Z KLFK LGFRUSRUDMY LGEXW\KDADUH GRAREVHYTEG LQ\KH P CUNAADQG WXV
WBUAHQND/ HYHD P HDKUHP HONDVGHLQHGLO* $$ 3 7 KHXQREVHYTEGILGEXW XM HG I RUP HDAXUCQY WHI DLUYDOHR \WWHFRQM HOVRQUGHDIRQ UH GRNP DI HP HOWRZ Q
DXXP SINRQY CERVIKH DXXP SWRQY WDAP DUNHASDMASTQN Z RXTB XVH LQ YDQ) \WH FRQMY HIWFRQUGHDIRQ D/R WH YOODMRQ GM Dv'Z HODY RUNRZ BEIHR \GHALLE
DQLRANRQAKDAA | HAKH FDBXDIRY

) DU9IDOH2 SIRQ ( BRIRY+ & RIHIEDIL RMY

. HHBRAGR CFFRXQVRUWH 6 HIRUSROYHMEG 1 RMVE! CSSOLQ) WH I DUYDOHRSNRY 8 QE-UMH I CLUYDOH RSWNRY \WH | LQDCADOICELMN LV IQWID P HKUHG DAW
LWKXH CDM NP DG | DUYDOH DG VKEVHRXH® WP HDUKUHS DA KNP DG | UYDOH RQ D UHFXWIQY EDVY DAHIFK WERWY SHIRG GDM 7 KH FKDQIH LQ HAP DAG | LUYDOH
UHKEM |URP PO HYLQLOQWKP HYWGHAL LE FUHEWIANN LV BHFREHGLQ 2 WHUFRP SUHKHUYHLGARP HDVDFRP SRHONR WBFNKREHWTHIXW  GHLAW 7 KHUP DQQ) HAWP DM
| CLUYDOH DEMWR HAL SUAHOAG D/ DMQIGI ACH WP Z MO 2 WHULGFRP H H SHOH LO RAUFRQRICDMS WEIAP HOAR RSH.DNRQY XQGHUWWH FEBIR) &KDQIHLQ I UYDOHR
FROMNEBICRMY

) RUWH 6HQRUGHRXUHG 1 R Z KIFK DUH P HDUXUHG DA'DUYDOH FDMRY HG Z WO/ HHD R WH IDUYDOH KIHIDWK  \WH IRTBZ 1 LV D HFRAADIRQ R WH 10U
YDOHIURP -4 \R' HHP B

6HIRUSROHINEGBIL R/
%-1Q0Q) | IUYDOHEDDQH - D0

3UCASIOSD P HOVIQFDK DOG&RP P RQB\RAN

&KDQHLQ| QUYDOHUERWELQWHWEM HWR RSHIDIRY/
&KOQHLQI QUYDOHUWBRWGLORKHIFRP SUKHUYHIGRRP H
( QAQ | DUYDOHEDDQH ' HH-P EHU

3UCASOCRD P HQWVIQFDK DOG&RP P ROG\RAN

&KDQHLQ| QUYDOHWBRWELOWHWEM HWVR RSHIDIRY/
&KOQHLO! QUYDOHUERWGLORKHIFRP SUKHUYHIGRRP H
( QAQ) | DUYDOHEDDGH ' HA-P B
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7 KHRMP DMG 1 QUYDDHR \WH6 HIRU& RQYHWE®! 1 RivZ DV ARP SXMGXMQJ 0 RQM& DR MP XDWRY Z KIFK LCFRBRIDMY ML QU LFDOACEXWWKDADIH QRARBEVHYTEBILO
\KH P DINAVDQG WXV WHBURHQVD/ HYHD - P HDUWXUHP HQADY GHIGHG B\ * $$3 7 KH XQREVHYTE® LOBXW X\ H5 1 RUP HDAXUQ) WH I DUYDOHR \WH 6 HQRU&RQYHWE®B! 1 RV

UH GRARXUDWXP SWRQV CERAKH DAXP SIWNRQY \WDAP DINAASDINA SOV Z RX@ XVH 1Q YDIQ) \WH 6HQRU& RQYHINEG 1 RV DY R WH WXORH @M DG VXEVHIXHAU-BRMY
SHIRGY

© HGHMP LGHS\WHI DUYDDHR WHBEHIRUSROMHWED!L RMWE XUQ) WHIRTKBZ Q) NH ICBXWWRWHO RQM&DMR6LP XOMRQ0 RG-D

$VR' HHPEHJ

) DLU9 DOHS WKP SWRDY  6HIRU& RYHIAEGBIL R/

) DFHYDOH SUGR.SDOSD CEG

&RQMHMRQSUFHY D/ CENMMS| RAWHS HYHYHEWAN 6 STADQGE FHVBIQVHRXUMEVR | HIQIV

9DDHR &RP P ROB\RANRQP HDXUHP HONEDM

([ SSPRG\MP \ HOLY

ORI

0 DONHNIHT WDQIH W R
5 N1 BHUDM

\KHEM 2 AREHU 2 AREHU

0 DMWY DM 2 AREHU 2 AREHU

) DWIDOHO HOKUHP HAE: 3UYDAM: DUDON

) RUWH3UYDM: DUDQN Z KLFK DUH R LHS Dv GHUYDAYH QDR MM RQ RAUFRQRICDMS EDIQRH\KHAW OQG P HDKUHG DAVOIUYDOH FDMIRU HGZ MQ/ HHD R \KH
| DUYCOHKIHIUK \WHIRIBZ LG LVDUFRGAADNRQR WHI QUYDOHY I RAKH\ FOWHIGG' HHP BHU DG HHPEU

<HU( Q&-G' HHHP EHJ

) QUYDOHEDDFHDABIIQRQ) R SHIRG 2
&KOQHLQI QUYDOHUERWELQWHWEM HWR RSHIMR)/ 2
) QUYDOHEDDFHDMIGR SHIRG > 2
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© H XM H3 D BLGRP [OMMFH P RAHD Z KIFK LFRERIDMY MIQ! LFDQACEXW \SHAILFDD \WH H SHAMS YRIWDW \WDADUH CRAREVHLYTE®! LQ \WH P DNV DG \KXV
UBUAHIVD/ HYHD P HDXUHP HQWDVGHLQHGLO* $$3 7 KHXQREVHLYDEGB LOSXAWXM H3 1 RUP HDXUKY \WWH I DUYDDOHR WH3UYDM:  DUDONUH GRARURAN DAVUHDEQ) WH
DAXP SNRQAKDAP DIN-VEDMASIQNZ RAGXHIQYDUQ) WH  3XEQF: DUDQVD/R WHHIGR WHU-ERWY SHIRG/

- HHRIQ] HROQ H/AR\KHGHIYDRYHOCHOW D) DOWDRQIVRUGW HIFK BHBRY SHIRG 8 SRQH HAVHR WH3WYDM:  DUDQV KRGHY Z LWFHYHDGHIYHY R
$ NHID KDWY RQ D (HARU JWIRW \KDWH EDLY SHUWH WPV R \WH 3UYDM : DUDQV DG DR H HAVH Z LOUWFDWI  \KH 3UWYDM : DUDQNV DAMWH WH R H HAMH \R
MRFNKRGHIATHIAWY W UH GRAH HDAW WBQTRNRYQ 7 KHUH DUH QR SHIRAF VAMBP HOV SURMWR \WHKRGHUH HAMQ) WH3WYDM:  DUBQN 7 KHIHZ HIH QR WDV HY LQRURXWR
/ HHD 1URP RKHUBYHY | RAMH I DUYDOHKIHDAK\

. HHXP DMG\KHI DUYDDHEB XMQ) WHIRTRZ 1Q) NH LOBXW

$VR' HHPEHJ

) DU DOHS$ WXP SWRYV 3UYDM: DUDOV

1 XP BFUR 3UYDM: DUDQN
( [ HIAVHSUFH DvDOWWAG] RAKHS HYHYHE\RAN 6 SOV

9DDHR &RP P ROB\RANRQP HDXUHP HONEDM

([ SHPRG\MP \ HOY

ORI 10 10
5 NI UHWDM 10 10

) DUIDOHO HOXUPHOA: 8 QU I1HIQY &RP P RQDQGS QGHZ UM DULDQN

7KHIDUYDOHR WHERP P RY:  DUDQNDOGS QEHZ UM  DUDQNIMKHGIOFRIGHURQZ WWH - 8 QU2 11 HIQY WBUAHWDP HDXUP HOZ MO/ HAHD R \KHIDU
YDOHKIHIUA DQ5Z HHHMP DAGEDFGROWHIRTRZ L) A [GBXWDVR \WHAMR \WH 8 QUR [1HIQ)

) U9 DOXHS WXP SWRQV &RP P RQDQGS QGHZ UWU:  DULDQN -X®

( [ FUAVH SUFH DY DOWMAG | RARHS HYHYHB\RRN 6 SOV
([ SPRG\WWP \ HLY
ORI

© HXWM H5 D %N 6FKRBV0 HWRQ RONRQ SUAQ) P RGHD Z KIFK LGFRSRIDAY LI QL LFDQAIGEXW \SHALLFDD \WH H SHAMS YR WDADUH GRAREVHYTE® 1Q \WH
P DUHAVDQG WXV UBAHV D/ HHD P HDIXUHP HOADY GHLGHG LQ* $$3 7 KH XQREVHLYDE®! LGBXW XW] H3 | RUP HDXUGQY WH IDUYDOH R \KH &RP P RQ DQG 8 QGHZ UM
 CLUDQN UH GRARXUHANP DM/ UHI DAQ) WH DRKP SINRQY/ \WDAP DINANSDMFLSDQIV Z RX@ KDHXVHGLQ YOXQ) WH:  DUDQVD/R WHGDMR WH 8 QU2 11 HIQ) RU-XO
7KHIDUYDOHR WHERP PRQ:  DUDQNDOGS QGHZ UM DUDQVZ DY BHFRGHGIQHTXW D/DFRP SRHMWR WHQBIRHO/UAHYHGIRP WH 8 QW2 ITHIQ) \FH
1RM




* USKRY' LIMICD 1QQ) ,GF IRP HUD NQRZ QDV$ NHLD&R B
1 RMAR& RORIGDMS ) LCOQADB\BMP HONV

1RM +/ RW3HJEKDH

" XU WH\ HUHDGHS' HRHP BHU ZHXHGWH\ER FOW P HNRGWR FRP XM GHABRW/ SHINKDUH EHFDXVHZ HIMAHG VHEXUMEY RIHAKDD FRP P ROVKDUA/AKDY
DUHHRGRP LEDED HNXLYDBQAR DARP P ROVKDUHLOQWKDAKH FIW R \WHEN KDVAKH U KVWR SDUWASDMLO G YLGHIB/\KRXE D AYIGHIG EH GHROUHE SD CEGI\R KRGHYR &RPPR)
GVREN 7 KHHSDUMALSDIY VHRXUMEY Z HIHWH ( [ FOQIHEGI6KDUAVIMKHG B, RXUZ KR RZ GHSVWEMADY 1QH FKOHI RULQMIBAVIOS P SBI 7 KHER FDW P HKRG BN
HOLQQIV | RUWH SHIRG VR EH DERFDMS EHE HHQ FRP P RQ KDWY DQG SDMASDIG) \HRXUMIEY EDVHS RQWHUUASHRRYH UKW \R UHAHYH GMMEXMS DOG XQEMMEXAG HIQQIV
8 QGHWH\E R FDW P HARG | RUSHIRG/Z W GHACFRP H EDUF GHAFRP HSHUFRP P ROVKDUIHLYFRP SXMGE AYLAQ) \WHQHAGHRP HDMIEXEEGI\R FRP P ROWFFNKRTHY B\
\WHZ HIKWG DYHIDIHQ® EHUR WKDWR FRP P ROWRAN RAMBIEQ) GAUQ) WHSHIRG 1 HAGRRP H DMIBX\BE®! R FRP P RQWRFNKREHY LVFRP SXMGE! \KEWERNY |URP GHA
LGFRP HWWH SRWRQ R PXUMDASHUIRG HOLQGQIV WDAKH SOMASDG) VHRXUMEY Z RXGE KDYH BHHD HONBIG \R UHFHYH SXUKDQMR WHUGYIGHIG WKW KDG DR WH SHIRAY
HLQQIVEHHQ GUMEXAG 1 R VXAK DAV HWR HLQQIVLYP DEHGAUQ) SHIRG/Z W DGHARY DV/\WHKREHYR \WH ( [ FKOQ HIEG! 6 KDY KDYH QR REQIDARQWR | XQG B
7 KHS$ P HIGHG OJG5 HMBMG 6HRXUHG3URP IMRY 1 RMLY FROMMEBHLQR &RP P RQB\RAN XSRQWWH XSROWHFBRMQ) R \WH 60017 IR KRZ HYHU MY FROMIHR Z D/GRA
PHOVR ' HHPBU DG DFRAQO \WHFRQYHYMRQ! DMLY RAFRQUGHIG DFRP P RQWRFNHILYDBQAD/R * HAHP BHU

" LOWG GHABRW SHUFRP P RQ\KDUH LV FOBXOWG XQEHWH\R R FOWP HMRGE JIYIQ) HI HRAAR DIDSRAQNID GOMYH FRP P RQVKDUY IFOGQ) Z DUDON BMMRKMG
WBFN 568 VDG \WKDW/R FRP P RQWRAN LWAKCEBI XSRQ FROHMRQR  RAUGHIRUEROHMEGI 1 RMY : HDEO] H5 WH SRMNOGOMYHHIHAWR DY RAMBOEQ) FROMMEG!
VHRXUBEY XQEHUWH 3L FROMIMG P HRRG 1Q Z KIFK LY DXXP HG \WDAMKH RAMBEQ) ( [ FKOQIHE®! 6KDW D5 6HIRU &RQHWES! 1 RV D FROMWG R \KDUWY R
$ NHD&RP P RQGVRAN DAKHEHILQRQ) R \WHSHIRG RUMR IMXOTFH L MAJ: HU-SRWWAHP RIHGOMYHR \WH DSSURTRKHY \EIR FOW RULL FRQHWG DV WH GOMIG GHA
GWSHNKDHOUQ) WHSHIRG 7 KHGOMYHH I HAAR XQYHAMS UMMFNG WRAN OG5 68 VIV UH GRMELQAOMWS AW SHMDHE. CSSIFDARQR \WHWHDKY RN P HKRGDQGLY
H FOGH5Z KHWKHH | HPWZ RXTS EHDQIGOMYH

7KHZ HIKWG DHIIHQ® BHUR KD/ RAMBEQ) XHELQWHFRP SABIROR  AOMG HLQQIV SHAKDUH RV RAGFOGHWHH I HAAR - SRAMMICRAMEEQ) FRP P RQ
\KDUH/\KDAZ RXGS KDYH EHHQ DQIVGOMYHI ROWHSHIRG 7 KH\BEGIEHDZ GHBLY SRAQNITD RAMBIEQ) \KDH/RQDI XT QOMS EDLYWDAZ HHQRNFOGHELOWH FDBXOMRY
R QOWGHIQQIVSHMDH

<HU( QGG HAHPEHU

BKOUHY/IMKCEBIXSRQWHH FKDQIHR ( [ FKDQIHEBIGKDUAY
: DUV
3XEIF: DUDQN
8QV2IIHIQ) &RPPRQ: DUDQN
8QV2 IIHIQ) 8QGHZ UWL: DUDQN
8 QMHMMG568 V
8 QNG UNNRNG WRAN [ DB/ 2
BKOY/IMKCEBIXSRQFRHMROR \WHEHIRUS RQHWEGI1 R
7RED
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1RM  +' DAROAQXHG 2 SHDARY/

$VAVRWHGIQLIRM DG Z HFRP P LWHG R DDA LE VKL WOQRUBMCHA/ DA\ DQGDARP SBIMH IWURP \WHBLD6 EXMCHNVVHYLQ) \WHFDQIEYV LGN ,Q
\KSSRWR \KDAHIRWZ HQVGRHG R \WH' VSRDD* URXS \MURKIK D VHIHY/ R \DB! WIQURIRQY GAUKY : HDOR HIHANHY CEDQGRHS \WH 7UHIY 6R® DQG 9 LAY

BEXMHVXQNGUQ) ) LD Z HARP P WWG\R\WWHVOBIR 0 -) Z KIFK FRHGLQ) HEXOW | QFRQGHARQZ [\ \WH6 DB 7 UDQULPMRQ DOGWHO HIHU

S HRG  &DQTEVIO-DOAY IRUDDKSIRFHO/R P LARQDIGWHWMP LODNRO DG BHBDHR \KH( DL RV EQIDIRY , QUFFREIFHZ W \WHDI WP HY
W\HD  &OQTEY ZKKZDVHOMIGIQRIQ  ZHDQG\WHEX HYDIUHG\WDAKHYDOHR \WH( DQRVE EDDIRQZDY  PLAR) DUGAMROR  PLARQIURP WH
RUWLCDOAWP DM 7 KHJIDLQ DARADMS Z W WH UHSAIRQLO HWP DMZ DV HFRIQ] HELOWHUAXOVR QVFRQMXHERSHDARYY | RAWH\ HIUHXGHS' HHP BHU LQ\KH\EE®
EHBZ 7KH( D R EQIDIRY Z DV UH GRMS Dv & RN HIAFRMGH DR SO CEG! RQ RAUFRQRIEDMS EDDFHWKHAD/R ' HHP BHU : HOOR\RG/ &$ IRUFDK
SRHB/R P LAORQIQ- DY ,QFRIGHAIRQZ M WHVIBVR  &DQUEVDQG/ &$  Z HUFRIQ] HGDJIOQROWH\IBIR GVRQMM-GRSHDIRYVR P LARY
GUQ WH\ HUHXGHG' HHP BHU 7KHJIDQZ DV SUP DUO DMIEXEEGIR FOQJH/IQWHYDOHR  &DQTEMIDOG/ &$VZ RING) FCSMIDIURP * HAHP BHU
\KURXI K \WH CDMWDARHHWIQLPMRYY FRHG $ VAVFRHGEHBRZ P SOUP HOVR (RY) OYHSDAHVZ HHUFRGGIRU  &DQTRVDG/ &$ GAUQ) WH\ HOUHGHS' H-P BHU

SURNR\RHFRP P LW HOMR\HIDAHHEXMQHV XQW

Q HHPEU  ZH\RGS$ P SBIIRUFDK SIFHO/R P LEIRQ 3URUVR RXUFRP P LW HOAR WH\DB! Z HUHFR.GHG DLP SOLP HWR' $ P SBVIRRE LOGAUQ)
WH\KLLE TXOWMR D05 LOFRIGHARDZ LW \WH VDB LOWH I RXU TXOUWAUR ZHUFRG-GLP SO HOVDVAVFRHGEHBZ \R$ P SOV JRRE LODQG QI LEGI DAV
LQ RE-UVR DEVVAIRH YOOH R \KH EXMGHW XQUWR LW | UYDOH , Q CFFRUEDIGRH Z LK \KH DI UHHP HVWR VHIDS PSB! WH BX\ HULY SHIP WG VR VHHN SRIWFBMCQY DOV HOW I RU
FHMBQZ RINGQ) FOBABOMP Y 7KH&RP SIQ KDV @D VIR AVSXMOQ  DOWWA HOVVRXIKWA \WHEX HUDGE UL GHAHWOY DQOEAMRIO @ VAR UARYHDD GVSXAM/ 7KH
POPXP H SRKUHIRIKFK DOMWR HWIVISSIR IPDMD P LARY

BXEVHIXHAR WHUMDBY Z HZ LAKDYHQR | XWMUHLQYRYHP HUWRUUHDMRQKLSY Z W \MHHEXMGHAHY $ VDUAKOW \MHHDRAIRDY WHDWHIV DG CCEL DN DG BAXOVR
RSHDMRQ/R WH' MSROD URXS KDYHEHHD RO LHS DVEHQ) DMIEXVIEBIVR QVFRQMMHG RSHDIRYY UASHRAIYHD | RUDISHIRGY SUWVHMG

7 KHIRWZ 1Q) \BEGI SUIHWHONVWHP DNMUFDAH/R DAHVDQGICHOWA/R WH' DVSROD URXS

$VR' HHPEHJ

&DK DIGUMMPAGFDK
$ FFRXQNUHFHYDE®! GHV

3USIGH SHOA/  RKEHUPXUHNDAHN
) || HSDXAV

&CEMDT HG\R\EDH GV

, QULILEGIDAN CGHV

* RRZ LG

7RECDAV

[N USSR R R O R NY

$ FFRXQNSD CEG! DFFUHGH SHOAYDQGRKMHUPXUH-QMIELQNY
" HHWGUWYHOH

" HHBGUYHIH (RIPAUHWV

7RBCICE QMY

(SN BCSES I N

EXUHNDXAVR GVFROMGHG RSHIDARY/
1 RPUHMDKHNVR QVFRNHGRSHDIRY/ 2
7RIECDAHVR GVRQMXHG RSHDIRYY 2

SXUWHONIEOMY/R QVFRQMMHGRSHDIRY/ 2
1 RPXUHMMTEONM/R GVFRUMHGRSHDIRYY 2
7RBOICEON/R QVFRQMMHG RSHDIRY/ >
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7 KHIRTZ LQ) \BEGIVXP P O] HV\WHUAXWR RSHDMRQVR WH' DSROD URXS

) RUWH<HDO/( QGHG
" HHPEHU

5 HHXH

&RWR UBYHDH

* LRWSIRILW

5 FWHDUAK DG GHYHBSP HW
60OVOUGP DY

* HH.DCDQG OGP LQVADAYH

" HBUHADMRQDGGLP RWY DR
,P SOLP HOMR (R QYHSDAHV
&KDQH/LQI QUYDOHR FROMY HIWRMGHDIRD 2

2 \WHH SHOH QW 2
, QMW SHOH 2

| RWIURP QVARQMXHS RSH.DMRQYEH RUIHLCFRP H\S] B/

\GFRP H\} EHHIW 2

| RWIURP QVFRQIMHGRSHIDARY GHAR \I

* DOROVIBIR AVARQMXHERSHIIRYY GHAR \B 2
1 HABRWI P QVFRQIMXHGRSHDIRY GHAR \Bf

7KH P IARQFKDJHIRUP SOUP HOVR B @YHG DAHVIRUWH\ HIUHG-G' HHPBHU DHUDAGWIRRZ LM P IARY DOGLQBILEGI DAHN
PLARY) ERKR Z KIFK Z HHDMIEXSEBI\RS P SB! 7KH P LARQAKDIHIRULP SOUP HWR (R @YHSDAHVI RUKH\ FOUHGG' HA-P BHU DHUHDME\RIRREZ L@
PIORY IQEYIEGIDAHN  PIAR) DOGFOSMI HG\R\EDH — PLARY 2| WVREDWHIP RXQNVZ HHDMIEXWGDVIRTRZV L PIROW  &DQTRV
L PICROQWSPSBI OGG L PLAORQWR/ &$ 7KH' LVSRID* URXS LGRS FOSMIOH SHOGWUAY I RUFDSMIT HG\R\EDHDMAVR P LERQ|RUWH\ HIUHDGHG
" HPBU DGR IP RXQVZ HIHFCBABT H3GAUQ) WH\ HOUHDGG' HHP BHU 7 KHIHZ HHQR P DMIDOGRQ FDK LQYHXMY DG LGDGAGY CRAVMNY DAIEXE®
WRWH' DEROD* URXS |RUWH\ HIUHIG-G' HHPBHU *XUQ) WH\ HOUHGG' HRHP EHU WHIHZ HM\E R P DAUDOGRQ FDK LMY DOG I LCDGAQ) TRV
DMIEXBEG!\R WH RIICDODFDAMWROR &DQIRY |, Q FROGHAIR Z WK WH 1 LGDT] DIRQR WH SXUKDHIDFFRQMY IRJ &OQTEVIQ DVRECR \KOWWR

&RP P RQBVRAN Z HIHUAMHG\R XV RUD YODHR P LOIRQ DQG Z HWFRGHG DGR FDK WHBAMROR P LARQLQFRXHGH SHOHVIQFRIGHANRDZ W DZ RINGQ) FSMIC
\HNBP HQV
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BHAARD 5 HIMMHG 2 [1IFH 7KH BILMAMIG RILFH R \WH &RERDIRD 1Q WH 6\BM R ' HDY DUH 1 &RSRIDIRQ 6HYLFH &RP S / W1 ) DY " WYH
P LQWD ( 1 HZ &DA@BIERXQN 7KHEP HR \KH&RUSR DRIV U IMALHG DI HADAKFK DEAWLY &R SRUIDMRQGHYLFH& RP S0

6HARQ 2 WH2 [ [F 7KH&RSRIDNRQP D DR KDYHR | LFHY DAKAK RKHUSOHY BRI Z MQ DG Z WWRXWKHE\BIMR * HDY DUH DV \WH&RBRIDIRQVYROGR
" IHRARY WHORDG PDIURP WP HVRWP HAHMP LHRMHBEMHAWVR \WHERSRDNRQP D UHTXAUH

6HAMRQ YRR\VDQG5 HRUGY 7 KHERR\WVDGUHREG/R \WHERERDNRQP D EHNSSW WOQRUZ IWRAVWKHE\RIMR ' HDY DHD/WHYRDGP D [URP WP H\VRWP H
GHMP IHRMHBEMHVR \WHERERDNRQP D UHIAUWH

$57,&/ ( ,,
0((7.1*62) 672&. +2/' (56

6HURY)  7LP HDQG3MFHR 0 HAMYV $ @P HAMIVR \WFFNKRTHY KDEEH KHIB DAKAK SOFH HWWHUZ MMOQRUZ MKRAVKHE\BMR * HIY DU RQVXFK GDMDQG
DAKAK WP HDVP D EH GHMP LGHG 1URP WP H\R WP HE, \WHYRDE RUWH 3UAMG-ONIQWH CBHFHR DAI@IRQE WHIRDEG 7KH YRS 1Q W \RBI QVFUNRD P D
GHAMP LGH WDAKAK P HAMYV EH KHTS Z KR RUSDUMID B P HIQ/R WP RMFRP P XQFDIRY ) RUDQ PHAMY R IRFNKRTHY R EHKHIS B WP RM FRP P XQFDIRD \KH
&RSRIDIRQ\KDED L P SBP HON-DRIEBIP HDXUW/AR YHIL\ \WDATRK SHIRQGHHP HE SUAHRADQG SHIP LWGVR YRMDARHP HAMY B\ UHP RMFRP P XQFDIRQLY DIRFNKRTHU
RUSIR\ KRB L LP SBP HQADRIE® P HDXUA/ VR SURYLGH \KAK WRFNKRTHY DG SUR | KRTBHY D UDRIEG! RSSRMQW R SIMASDM LQ WH P HAMY DOG \R YRM R
P DU/ \VXEP WG R WH WRFNKREEHY [GFOGCQ) DQRSSRUMQUY R UG RUKHDUWH SURFHHEQIVR WHP HAMY \KEWBQIDED FRIPXUHI® Z W KK SURHHEQIV DOG UL UL 0Q)
WHFNRTHJRUSIR | KRTEHUYRMY RUMINAY RIHUDRNRQ DARHP HAY B PHIQVR WP RMFRP P XQFDIRQ DUFRG R \WAK YRIM RURKHUDRNRQ \KDEEH P OQBGHS B WH
&RERDIRY

BHURD  $QQXD00 HAMIV $ QDQDOP HHIMY R \FFNKREEHY \KDIDEH KHTS | RUWH HBRIRQR GLHARLY DG | RUWHWIQLRMRQ R \KFK RMHUBXMGHN D/P D
SURSH® EHERIKWEH RIHVKEK P HNY  6VANKRTHYP D XQBWWH&RSRIDIRYV&HWIFDMR |, FRISRIDIRY DVIWP D BHIP HIGGIURP WP HVR WP H \KH3 &HIVIFDM
RNHZ WHSUIRVIGH DRVB. Z UMK FROHMR HPRVELHRRLY

6HMRD  6SHADOD HHAMQY 6SHADCP HAMYVR WRANKRTHYIRUDD SIRSHUSXSRHRUSXESRHYP D EHFDIGDAI) WP HE, \WHYROLG RAWH 3 UWMAHOANRMKDT
EHFDEGE WHEHAUARY R WHERSRIMRQZ KHHHAMHWHNGRTHYR UWFREGRZ QQJ DP DRI R WHWKHQ IWXHG DG RAMBOAQ) FOSMIDWRANR \WH& RSRUIDIRQ HQNBG
VR YRMRQP DNY/\R EHVKEP LWHG\R WEANKREHY R \WHE& R SRIDARQ\KDIUHNXHARHH RU HMHUE. Z UMIDLOIKP HONMIGHSE DP DMWY B\ BAROMRQDERSMGE. DYRMR
WHP DRI RUB DEDTRAGEP MG B HBRURQF WIRWP IMIRQ SURVIGHG\WDAIR \KAK HBRRRQF WP IMRQ VKDV R W RUEH \VKEP LWHG Z L\ LG RUP DINRQIURP Z KLEK LW
FOQ EHGHAMP LQHG \WDARH HPRIRQEF WP MWRQZ DVDAKRU HE B\ WHWRANKRTHURUSIR \ KRTHU $Q \KAK Z UMK UNXHXAKDEWERM D SURSHUSXUSRHRUSXUBRAVRL \WH
P HMY DOG\KDOEHGHIVHHGWR WH3UAMGHARUGHAUMBY R \WH&RLSRIDNRD

6HUMRD 1 RMHR 0 HAQIVDQGS QRXUHG0 HMQIV : DLYHWR 1 RAFH

D KHHYHMBANKROHY DUHUANXUHG RUSHP IWWGVRVENHDQ  CRMRQDADP HAMY DZ UMKMDCRIFHR \WHP HAMY R WRANKREHY\KDTEH I LYHDZ KUK \KOT
WEMWHKRXU P HOIQVR WP RMARP P XQFDIRY Ll ) GDMDQGSOAH U 0Q WHIR DQG LQWHFDHR DVGHADCP HHMY) WH SXUSRH RUSXISRHY | RUZ KLEK \WHP HAMY) LY/
FOBG 8 QBWRKHZ MHSIRIGGE @7 \KFK QRIFH\KDOEH GHIYHIG HAMHUSHIRDD RUE. POOCRABWWIOWD — CRUPRHWOQM[W @) VEHRIHWHEMR \WH
PHIMY R HIFK WHNKREUR UFRG HUMBGWR YRMDAKEK P HAMY




E $ ZUWDZOYHR D WK RIFH\IGHGE WHSHIRQHOW®BG\WHMR RUDZ OYHUB HBRWRQE WP DMMRQE WHSHYIRQ HONBG\R GRIFH Z KHMHU
EH RIH RUD\MUWH WP H\WIIMG \WHIHO \KDDEH GHHP H5 HDAYDBOAR CRIFH $ WHIEDFHR DOLQAVIGAODADP HMY 1QSHIRQ B S\ RUB WP RMFRP P XQFDMRO\KDT
FROAMAM D ZOYHUR CRIFH R \KFK P HAMY  H A-BAZ KHD WH SHYRQ DIWEG/ WH P HHMY |RUWH H SUAW SXSRH R REVRMY) DAWH BHILQQQ) R \WH P HAMY R \WH
WIQLAMROR D) BXMGHW EHFDAHWHP HAMY) LY GRADY | X FOEBG RIFRHCHG 90MCHV\WDQLRME D) \GHADOP HHMY R WIRANKRGEHY \KDTEH QP MG VR \WHSXUERFY
WBMGLOWHCRIFH 1 HWHAHBXMGHWMR EHWQLRAG DAGRAKHSXSRHR  DODUXOCRANGHADCP HAMY R WRANKRTHY HGEHVGHALLEGLOM) Z UMKDZ DYHUR GRAFHRU
) ZOYHE HBRMRIE WP MWMROXABMWAR BTXUHGE. WHEHWIFDMRAKHHE QZ V 8 GBWWHHE QF VRKHZ MU Z KHODP HAMY 1V DORUHG\R DCRKHMP H
RUSOFH Z KHMHURUGRAD TXRUP LV SUAHON QRIFHCH-G RAEHILYHDR \WHOGRAGHGP HAMY) 1L WHWP H SOFH L D) WHFR  DOGWHP HIQVR WP RMARP P XQFDIRYY L
D) B ZKEKWRNGREHYOEGSK | KREHYP D BHGHP HGWR EHSUAHNQ SHYRQ DG YRMDAKAK P HAMY) DUHDQGRXGHHG DARHP HANY DAZ KIFK \WHDORXGP HOMABNHD
$ VWKHOGRAGHGP MY \WHE&RSRIDIRQP D WIQLPNIQ BXMGHNZ KIFK P LIKVKDYHEHHQWEQUORAMG DARHRIWLCDOP HAMY |, | WHOGRAP HOWIRUPRHWID @V RJ
DAMMKHDORXUP HVWD Q. UFRGAMLY I H3 1 RAKHOGRXCHEP MY DQRIFHR \WHOGRAGHS P HAMY \KDTEHILYHQWR HOFK WRANKRGHUR UHFRLG HQM®G\R YRMDARH
P HAMY

BHURD  4XRKP 8 QBWRNHZ VH SURNGHS XQGHUWH & HWIFDM RUWHH B\ O V DG \VEMPAR \WH' HIZ DUH* HHIDOSRSRDIRY/ [ \WH3 * &/~ WH
SWHTH LQSHIRY B\ S\ RUB WP RMARP P XQFDIRD R \WHKRTHYR WFRGR DP DMUW R \WHMHDLMXHG DG RAMBQEQ) FOBABOWRAN R \WH&RUSR DARQ HMBG\R
YRMDADP HIMY R WRANKRTHY \KDEDEH QGHFHADY  DQG K | LAHAR FROMYMM D DXRXP | RUWHWIROAIR) R BXMGHN || KRZ HYHU \KFK TXROP \KDIDGRAEH SUAHOAR
UBUAHOAGDAI) P HAMY R WHWBRNKRTGHY DO R LFHUHQM®G\R SWMGH DARUCADAHFUABY R DP HIMY R WRANKRTHY \KDODGRAQ\KHP HAY  Z WKRANRIFHRMHU
\WOQ DOCRXQA-P HOADAIRHP HHMY XQIOD TXRUKP \KDEEH SUAHARUUSAHAG $ VWXAK DORXUHE P HAMY DAZ KIFK DTXRXP \KDEH SIHNRUUW-SUAHOME DD BXMQHW
PD EHWEQIRMSZ KLFK P LI KWKDYHEHHOWEQ.LCAMG DAKHP HAMY D/RUWILGDID QRNIHG

6HURD  9RMY DQG3LR L/

D 8 QBWRKHEZ MHSIRIGHE LQWH&HWIFDMDQG\KEMAARWH' * &/ HIFK WRFNKREE-UMKDIDEH HQW®G R RH YRM | RUHTFK WHD LWKHG DG RAMBOEQ)
\KDUHR FOSMIDWRAN KHIS B, VKFK WRANKRTHUS$ Q1 VKDUHR FOSMIDWRAN R \WH&RSRUIDNRQKHIB B\ \WH & RIERIDIRQ\KDIKDYHGR YR WKW 8 QBWRKHZ VHSUIRMGGLO
WH' * &/ \WH&HWIFDM RJWHHE QZV \WH DLUP DIYH YRMR D P DVUMY R WH\KDBWR &RPPRYG\WWAN R \WH &RSRUDIRD SUHOVIQ SHIRQ B PHIQVR WP RM
FRP P XQFDIR) RUB! ZUMKDSUR\ DADP HAMY R \WHRNKRTEHY QG HMBG R YRM ROWH\KEVANP DAKUNKOEHWHCAAR \WH WRFNKREEHY |, | WH & HWLFDM SURMGHY IRU
P RUH RUGW WDQ RH YRM IRUCQ WKOH RQDQ P DU HYHY UH HIHIFH LO WHH B\ @Z V\R D P DV RURMHUSURSRWNRD R WRFN \KDDUH HUVR \XFK P CVRLUMY RURWHU
SURSRWROR WHYRM/R KA RN

E $Q WRAKRTHHUMSBGE R YRMDAD P HHMY) R WRANKREHY RUWR H SUAN FROHARJGMWHIAR D FRISRIDM CRNRQ LO Z UMY Z AKRAMD P HAMY P D
DARR HDRAHUSHYRQ RUSHIRQ/AR CRVRUVKAK WBRNKRTHUE. Z UKD SR\ SURYLGHG \WDARHLOIKP HOADAKRU] LQ) \XFAK SUR \ \R CAKDIKDYHEHHQH HAXAMGLOZ UMY
Z KIFK \KDDLGFOGH 1 L) \WBIWISKIQ) RUFCEQR RUB. HBRARQF \MDQP DRQ B\ \KFK WRRNKRTHURUB! \KAK WRFNKRTHIY GXO DAKRU H3 DIRCH D5 QR \KAK SUR \
\KDOEHYRMGRUDPAGXSRQOWLMH | HOW/IURP IWEDMR DAKRU DARQ XQBWWWHSIR \ SURMGHI RUDBQIHISHIRG

6HAURD  $PARQE &ROWDW

D 8 QBWRKHZ MHSIRYIGHGLOWHEHWIFDM DQ CRMRQUANXLHG\R EHVENHDDADY. DOXORNSHADCP HAMY R WRANKREHY RUDD CRMRQZ KIFK P DY EH
\ENHQDAIQ DOQOCRNSHADCP HHMY R WRANKRTHY P D EHVENHQZ WRADP HHIY - Z WNRXVSURUGRIFH DG Z MR YRM L DFRQHMRUFRQHQVIQZ MG \FNEY | RN
WHORMRQ\R VENHD \KDOEH\UIGHG B, \WHKRTHY R RAMBOEQ) FOSMIOWRAN KDYLQ) CRABW\KDQ\KHP LGP XP Q@ BHUR YRM/\KDAZ RX@ EHQHAHADY R DARRU HRAENH
KK CRARQDADP HAMY DAZ KLFK DEMKOUY HMNBG R YRMWMHIRQZ HIHSUAHNIOGE YRMG

E$Q RS |IPUP LIRURKHIHIDEG BBIRGAMROR DFRQHADZ UMY P D EHKEWMME ROXMGLO@X R \WHRIWLQICY UMY |RUDD. DG DOBXERH/
| RUZ KUK WHRUWLQDOY UMY FRXGSEHXVHG SURVIGHGWDAKEK FRS, - | DRV LORURKHUUHSUIRANRQ\KDTEH DFRP SBIMU-SUIRGAUNROR WHHMHRIWLGDOY UMY




6HRQ 2 UDQ] DARQ $WHIFK P HHMY R WRFNKRTHY WH 3UAIGHQAV RGH \KDIDKDYH BHHQ HPRMS RULQ KLY RUKHUDEVHIFH RULL RGH \KDEDQRAKDYH EHHD
HBRAMS KK SHIRQGALIQDMGE! \WHYRMR \WHP DWW R \WH WRFNKRTHY SUVHADAKEK P HAMY  \KDEDRADY FKOLLP DOR \WHP HHAMY 7 KHEHAUAMY R \KH&RSRUIDIRQ
RULQKLY RUKHJDEVHIFH RULTELOW \R CRMKH SHYRQZ KRP WHFKDILP DQR WHP HAMY \KDOCSSROAFFUABY R \WHP HHMY  \KDODRAD/AVHRABY R \KHP HMY DOGNHB
WHP LOMWHIR 7 KHREHUR EXMGHVDADTP HAMIVR WRANKREHY \VKDIEHDYGHAP LGHG B, \WHFKOLWP DOR \WHP HAY

6HARD ,QSHARWR ( ORRRD 7KHYROSG [QDGDIFHR D) P HIMY R WHWRANKRTHY P D CBSRQARH RUP RUH LOSHRRWY \R CRADAKH P HAMY) RUDQ,
DERXP HOMKHIR  ( DFK LOSHRRU BH RIH HOALKY) XSROWH QVAKDUH R KLY RUKHJGANY \KDEMINH DG I Q DQ RO | DM XAD R H HRXAM WH GV R LOSHRRUDNKAK
P HHMY Z LW WMIPAP SOMDOW DG CFFRAQ) RWHERWR KLY RUKHUCELOW
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6HARQ * HHDBRZHY ([ AFBWD/RKHZ DMBHSIRVIGGIOWH' * &/ RUWH&HWIFDM \WHEMHVDGOIDW/R WHE&RSRIDNRQWKDOEHP DHGE RUXQE-U
\KRHAUHANRQR \WHYRD.G
6HRQ 1XP EHJ ( GRARQDQG7HP R 2 [ILIFH 7 KHQP EHJR GUHRRY/ Z KIFK VKDOFRQUYAM\WHZ KRAAYROGKOTEHI L HG1URP WP HIRWP HB\ LWROMRQR

\KHYRDG EXWKDDQRAEH T HZ HWWDQRH - QRUP RIHWDQ\W HOYH 7 KHGQUHRRLY \KDEH HBRMS DAIKH DOOXBOP HHY R \KHWRANKRTHY DG HFK GUHARUNR HBRMG
VKDOKRG R | LFHXQIMOKY RUKHNXAHWRULY HBRIMG DOG TXDM LHG RUXQICKLY RUKHUHDWMHUG-DK. UMJIQDINRQRUUBHP RYDD! LUWHARLY QHHG QRABHWRANKR@HY 7 KHIQWIOYRDUG
VKDDFRUMWR RH  GUHRRUXQIDAKDQIHG D/ KHHQ SIRMGHG $ @HBRAINRYYR QUHARLY \KDDEHKHE B Z UMM EDCRWH R-BWDY REHZ IVH SIRGHG LQ \WH &HWIFDM RU
\WHHER @7 V U DAKRU HGB WHYRDG WA BHTXUHP HOAR DZ UMK EDCRNVKDREHVDN IHGE DEDTRAKEP WHGE HBRRQE WP IWRQ

BHURY) 4 XRXP DQGO DQGHUR $PMQY 8 QBW\KHEHWIFDMRUKHHE OF VUHIXUHDJIUDMIQP B-U DP DMIW R \WH\RBOO® BHUR GUHRRYAHYG) RD
WHYROLG\KDOFROMMMD TXRUP | RAWHWIQLRAIROR EXMQHWY DOGWHDH LLUP DAYHYRMR DP DVUMY R \WHAUHARY GHHP HS\R EHSUAHADADP HHIY DAZ KLFK DTXRUXP
LV SUAHIKDIDEH WH CFAR WHORDE © KHQDP HAMY) LY DAWXUCHS W DORAHUMP HRUSDFH Ll D) Z KHMHURUQRAD TXRXP LY SUHW QRIFH GHHG QRABHJLYHDR WH
DOWCHSP HHMY UL WHWP H SOFH Ul D) \WHIR DQGWHP HDQVR WP RMARP P XQFDIRY Ul ) B\ ZKIFK GUHRARYP D BHGHP HG\R EHSUAHQNQ SHIRQ DG YRMD!
\WFK P HAMY) DUH DQCRXQFHS DAKH P HAMY DAZ KK \KH DORXP HIALY \BNHD $ VWKH DORXACHS P HAMY \WH %R0WG P D WDQOPADD. BXMQHW Z KIFK P LIKWKDYH BHHD
DQUCRWG DARH RIWLCDOP HAMY | DTYXRKP \KDDQRAEH SUAHQADADD P HAMY R \WH %R0LG \WH GLHARY SUAHINKHIDAMKDDDGRAD WH P HHIGY 16RP WP H\R WP H
Z WNRANRIFHRKHANDQ DIRXGHP HOADAKHP HAMY  XQICDTXRXP \KDREHSUAHN

6HARD 7IPHDQG 3@FH R 0 HWQIV 7KH %ROG \KDDKRD (W P HAMYY DMKAK SOFH HWHU Z WO RUZ MKRAMKH 6\BM R ' HDY D RUE\ WP RM
FRP P XQFDIRQ DQGDAKRK WP HDVP D BHGHMP LGHG I URP WP HVRWP HE\ \WHYROLG ROWH3UWMGHONQWHIBHFHR DGHMP LDMRQE \WHYROG

6HARD $QQXD00 HAMY 7 KH %R0 \KDDP HIMRUWH SXSRH R RUDQ] DARY \WH HPRANRQ R R LFHY DQG \WH WDQLAMRQ R RKHUBXMGQHNV DY \RRQ D/
SUIRNFTE®! DNMIHIFK DQQKO0P HHMY) R WRFNKREEHY RQWKH\CP HAD DG DAKH\EP H SOFH Z KHIH\KAK DOQXO0P HHMY \KDDEH KHE 1 RIFHR \KAK P HAMY) GHHG GRAEH
JLYHD , QWWH HYHQWKAK DQQXOCP HHMY) LV GRAR KHTS \WHDQQXOCP HHMY) R \WHYROGP D EHKHIS DAKAK SOFHHWHUZ MMOQRUZ MKRAVWKHB\BMR ' HIY DH RUB\ WP RM
FRP P XQFDIRY RQVKAK GDM DG DAUKAK WP H Dy VKDIDEH \SHALLHG LQ D GRIFH WHIR JLYHD DV KHHDWUSIRMGG LQ6HAURY  KHHQRUIQDZ OYHUR CRIFH\KHIR
JIGGE ) GURRLZ KRARRHARZ DYHWHUTXUWP HOWR CRIFH

6HUMRD  5HIX@UO HHAMQIV $ IWUWHSDFHOGE WP HR BIXOUP HHMIVR WHYERDUG\KDTKDYH EHH) GHMIP LGHS 005G QRIFH\WHUIFR \KDKDYH EHHQ RFHJILYHD
RHIK P HP BHUR \WHYROLG UHIX@UP HHMYVP D EHKHISZ MKRAWXWHICRIFHEHQ) JLYHD

6HMR)  6SHADOD HHAMQIV 6SHADCP HMYVR \WHYROGP D EHFOBGE \WH3WMGHONIQE \KDOEHFBGE. WH3UMGHARIGHAUABY RQWWHZ UMKD WA
RD) WR GURRY XQBW\KHHOHGWWIQWR — GURRYDAKK\WPH 1 RVHR \SHADOP HMJIVR WHYROG\KDOEHILYHD\R HFK GURRUDMBDIER =~ AV
EHRUHWH DM R \WH P HMY LQ\KAK P DQQHUDY LV GHMP IGHG B\ WHYRDG $ ZUMKMD ZOYHUR D KK QRIVH MJIQHG B \WH GUHRRUHQN®G KHIMR RUDZ OYHUR
HBPARQE WIDP IWRQ B\ WH SHIRQ HW®( \R QRIFH Z KHKHUEH RUH RUDNMUWH WP H EAMG WHIHO \KDIDEH GH-P HG HTXLYDBAR CQRIVH $ WHIEDGFHR D GLHARUDAD
P HIMY \KDOFRQAMMMDZ DYHUR CQRIAHR \KAK P HAMY  H A-BAZ KHYWH GLHARUDOE/WHP HAMY | ROWHH SUWSXSRHR REVIRMY DAKHEHIIQRQ) R \KHP HY
RWHWIQLRNRQR 00 EXMGHVEHFDAHWHP HMY VR [ X FOMBGRUFRQMGHS




BHURD  &FPPLWHY 7KHYROGPD B WAROMROSDAHGE DP IMUW R WHZ KRBIYROLG GRLICDMRHRUP RUHFRP P WY HIFK FRP P LWHHVR FROLR

RHRUPRHR WHGURRYR \WH&RERIDIRY 7KHYRIGP D GAIDM RHRIP RH QURRY D/ DOMCDM P HPEHYR D) FRPPLWH ZKRPD WSOFHD) [EVHOARJ
QVDOULHEP HP EBHUDND P HAMY R \KHARP P WkH , QWH CEVHFHRUGVDON LEDARQR DP HP BHUR DFRP P LWkH WHP HP BHURUP HP EHY SURHOADAIQ P HANY DG QRY
QAVDOULHG I RP YR Z KRKHURJQRAKRK P HP BHURUP HP EHY FROMMMD TXARXP P D XQDQAP RAO DSSROARKHUP HP BHUR \WHYROG\R CRADAKH P HAMY 1O WH
SOFHR D) WK CEFQARUGVXOOLHG P HP BHUS Q \KFK FRP P LUWH R WH H \WOASURYLGHS LQ WH UAROMROR \WHYROG \KDIKDYH OGP D H HIAVH DOWH SRZ HY DG
DAKRUNV R WHYROG LOWHP DDIHP HMWR \WHBMCHV DG DI DR WHERSRIDIRY DUGP D DAKRU] HWHVFIOR \WH&RERIDIRQ\R EH D | HG\R DOSDSHY Z KIFK P D

UHDALH IWEXWR VKK FRP P LWWH\KDXKDYH WH SRZ HURUDAKRUM LOUH HIHOPH\R WHIRTSZ L) P DMLY L CESURYLG) RUDGROWY  RUBHRP P HIAQ) \R WHWWRENKRTHY [0

CAMRQ RUP DIWUH SUAXO UITXUHG B WH' * &/ \R BH\XEP LWWHG R WH WRANKRTHY | RJDSSIRYDD (L DERSWY CPHAQ) RUBSHDIY ) B Q¥ R WH&ERSRDIRY UL
P HAQ) WHEHWIFDM LY DERSMY DQDIUHP HOAR P HIHJRUFRORIEDIRY Y UHFRP P HIEQ) R WHWHFNKREHY WH\DB! GDHRUH AOYHR DORNKEWIQIM DOR

\WH&RUSR DR SURSHW DG DIVHV RU YL WHFRP P HIGQ) R WHWIRFNKRTHY DAMWROMRQR WH&RISRIDARQ RUD UAYRFDIMRQR  DAMROMRQ DG XQBIWWHUAROMROR WH
YROE RIWH & HWLFDMH SBAO VR SIRVLGH QR\KFK FRP P LWH\KDEIKDYH WH SRZ HURUDAKR UMW R GHROLH D GYLGHIG RAR DAKRU] H\WWH IMKOFHR WREN ( CFK FRP P LWkH
\KDINH-5 U XTUP QAR WP HANV QG U-SRVWHVEP HVRWHYRDLGZ KHQUATUHG

BHURD  $PMRDE\ &RQHONS QBWRKHEZ MHUAMIFAGE \WH&HWIFDMRIWHHE @7V 0 DRIRQ BNXLHG RUSHIP WG \R EHVENHD DADQ. P HAMY R \WH
YROGRUR 0Q FRP P WWHWHIR PD EHVINADZ WWRADP HAMY Ll DOP HP EHYR \KHYROG RUFRP P IWkH DV\WWHFDHP D BH FROHAWKHIR LQZ UMY RUB\ HBRWRQE
WDQP IWRQ DQG\WHZ UMY RUZ UMYV RUHBRURQE WEQP DWRQRUMEQP WIRQYDUHI LBGZ WK \KHP LOWM/R \WHSURFHHAQIVR WHYRDG RUFRP P LWkH 6XFK | LOQIV\KDT
EHLOSCS-UIRP Ll WHP LOAM/DUHP OQEGHSLOSIS-UIRP DOG\KDOEHIQHBRARAE IRP 1L \WHP LOAM/DUHP DQEIGHSLOHBANRAF | RP

6HURY  7HBBKROIFRJ( BRARIEO HAMIV 8 QBWRKHEZ VHUMMAANGE \WH&HWIFDMRUKHHE @Z V P HP EHYR WHYRIG RUDQ FRP P WWHGMIQDMS
B WHYRDE PD SOMASDMIQDPHAMY R \WH%RDE RUVKRK FRP P LWH DV \WHFDHPD EH B PHIQYV R FROHHIFH WBBKRH U RM FRP P XQFDIRY RUMP LOU
FRP P XQFDIRQY HTIXSP HOAR. P HIQV R Z KLFK DIDSHYRQY SOMASDY) 1O WH P HAMY FDQ KHDU VSHIN DG RUFRP P XQFDM Z W HOFK RIHU DG \KFK SDUMLSDIRQ LQ D
P HAMY) \KDEFROAMMM SUAHIHLQ SHIRQ DARHP HAMY)

BHURY)  SHUCIRY $Q GQUARUPD UAIQDADD WP HE JIVIQY Z UKD QRIFH R WHYRDE RUR \WH6HUAY R \WHERSRIDIRY 7KHUALQIRQR Q)
QURRUVKDIDMENH H I HAAXSRQUHFHSAR . GRIFHWWHIR . RUDAGKAK @MUMP H D/ \KDIEH\SHAL LHG LOVKAK QRIFH DQG XQBW RKHZ VH\SHAI LHGWHHO \WHDFFHBBFHR \KFK
UM DIRQ\KDDRABHQHHADY R P DNHIWA | HRMH

6HMRD  9CFDGAHY 8 QBWRKHZ MHSIRNGGIQWHEHWIFDM YOFDGAH/DQGQHZ ® FUDME AUHRRIKLSVUAKAY |URP 0O LFUDHIQWHDARR H3 QP BHJ
R GURRY\R EHHPRMG B\ DIOWHWENKREHY KDYLQ) \WH U KWR YRMDVDMQIGIFDNVP D EHILGGE DP DMIMW R WHAUHRRYW\MHDLOR | LFH HYHDLL GAW\WDQD TXRXYP
RUE\ D\RGIUP DQQ) GUHRRU ( IFK AUHRRUMR FKRHD VKDIDKRT R | LFH XQUDKLY RUKHNKFRHARULY HPRMS DQG TXOMIHG RUXQIOKLY RUKHUHDMHUGDN. BALIQDIRQ RU
WP RYDD, | \WHHDHGR AUARYLOR | LIFH WHD DQHBRAMROR QUHRRYP D EHKHIBIQDAFREFHZ W \WH' * &/ 8 QBWRKHZ M SURVIGHS LQWH & HWIFDM Z KHQRGHRU
P RUHGUHRRLY \KDIDUALIQI URP WHYARDLG HI HARYH DAD I XMUHCDM DP DNMUMY R WH GUHRRLY \MHD LO R | LFH KDEIKDYH WH SRZ HOVR | LOWKFK YOFDGR. RUYDFOGAHY \WH YRM
WHIFRQURVENHH | HRAAZ KHQAXKAK WAL QDR RUUALI CDMRQAKDTEHARP HH I HARYH DQGHIFK GUHRARUVR FKRHQVKDEKRG R LFHDY SURVIGHGLOWHI LA R RKHUYCFDGRHY

6HARY 5HPRYDO$Q DG DDAWRARY PO EH WP RYHG Z W RUZ MRAWWADAH DADY WPH B\ WH DILLP DAYH YRM R WH KRGHY R D P DMWY R \WH
RAMBQEQ) FOSMIDWRANR \KH&RUSRDARQHIMBGWR YRMOQG\WH YCFDGHAKXYFUDAGP D EHILOGIQIFREDFHZ MGHURY  KHMQ

6HARD &RP SHODARY 8 QBW RKHZ VH BMMPWNG B\ WH &HWIFDM RUWHH B\ @7 V \KH %R0LG \KDDKDYH DRI \R 11 \WH FRP SHODMRQ R AURRY
(FOQAQ) | HVDGUWHP BXUHP AR H SHOHY
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6HARD 3UGASDOR |1FH 7KH SUGASDOR I IFHY R \WH &RSRIDNRQ \KDIEH D 3UAGHIVRGH RUP RO LFH3WMGHON D7 UDXUHJIDOG DEHUAEBY Z KR \KDT
KDYHWHGAW [P RY RKHMQIV \R UFRGWHSIRAHHEAQIVR WHP HHIMIVR \WRANKRTHY DG AUHRRYLQ DERRN N-BWRUWD/BXSRH 7 KH&RSRIDIRQP D DOR KDYHVKAK
RKHUSUGASDOR | IFHYD/WHYRDGP D IQIWAVAHIRQIESROAR HSHIRQP D KRBWHR | LIFH/DIGSHIRP WHGAMY/R D) \ZRRUP RHR \OGRIILIFH/

BHURY)  ( GRAMRD 7HP R 2 [IIFHDQG 5 HP XGHDARY 7 KH SUGASIOR I LFHY R \WH &R SRUDNRQ \KDIDEH HBRAG DD B\ WH %RDWS DAKH DQQKD0P HHMY
WHIR (DR WK R EFHUMKDIKRS R | LFH XQMDKLY RUKHUVKFFHARULY HBRAG DG TXOM LHG RUXQIOKLY RUKHUFDHUGHDN. UALIQDIMRQ RUBP RYDD 7 KH UHP XCHIDIRQR 0T
RIFHYR \WHERSRIDIRQ\KDOEH! [ HSE WHYRDG $Q YOFDQR 1QDQ R LFHVKDTEH! LABGLOVKAK P DQGHUD/WHYROG\KDIGHM P LCH

6HARQ 6XERUGECOM 2 [LIFHY |, Q DEAWRQ R \WH SUCHSDOR [ LFHY HXP HIDMS 1Q 6 HANRQ KHHOQ WH &RSRIDNRQ P KDYH RH RUP RUIH $ WM/
7UWHDAXHY RIS WIWEG HRUARUHY DG VK RKRHMERGCDMR | IFHY DDHQVOGH? SR HYDYWHYRDGP D GH GHHADY KR Z KRP \WKDOKRGR! | IFHI RIVXAK SHIRG
DVYWHYRDGP D 1URP WP HWR WP HGAMP ICH 7KHYROGP D GHPIDMWR B SUCHSDOR | IFHUWH SRZ HIWVR CBSROQADQG R UHP RYHDD MK VERGCDMR [ IFHY DDHQWVRU
H SR HV

6HARQ 5 HP RYDO ( [ A-BWDY RWHZ [VH SHIP IMKG Z W URVSHRAR \XERGOM RIIFHY D) RIFHUP D BEH WP RYHG Z W RUZ BKRMADAH DADQ WP H B
UAROMRQDERSWG R \WHYRDUG

6HUR)  SHUIRY $Q RIIFHUPD WAIQDAI) WHE JIVQ Z UMKD QRIVH R WHYRDEG RUVR D SUGASIOR I LFHULL \KH YRGS KDV GHBIDMG R KK
SUGASDOR! | LFHMH SRZ HAR DSSRQAIGGWR UP RHVKRK RILFHU. 7 KHUAIDIRQR 0 R LFHUMKDIDNHH | HFYKSRQUHFHSWR QRIFHWHIR . RUDAKAK @MIMP HD/AKDTEH
\GHA LHGLOQVKAK QRIFH DOGXQBWRKHZ VANSHAILHGWHHO WHIFRFBBIFHR VKK UALI QDMRQVKDIRAEHQHHADY \RP DNHIWA | HARYH

BHAIRY  3RZHVDQG' XWHV 7KHRIFHYR \WH&RSRUIDNRQKDTKDYHVKAK SRZ HY DG SHIRP \KFK GAMVIGAGHQAR HFK R \KHUUASHRAMWHR | LFH/DQG\VKK
RM-UGANVD/P D 1URP WP HVRWP HEHFRQ HIHG XSRORUIDMIGG\R\MHP B\ WHYROLG
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6HARD ([HFPMRQR |, QUAKP HOW* HHD® 7KHYROGP D DAKRUHDQ RIFHURURIFHY RUDJHQARUDIHOV \R HOMULQR D). FREPARUH HRXM DQG
GHIYHUID LOAKP HONQWHQP HOQGRQEKDD R WHERSRUIDIRY DOG\KAK DANRL DNRQP D EHIHHICRUARQ LGHE\R\SHALLLF LOXBRH/

BHURY)  YRURZIQ) 1 RGO)/RIDGDIFH WOEH REBBICHS RUFRQMPAGIRU B RURQEHKDD R WH & RIERIDIRQ DOG (R QHIRITE®! SCEHNKDIDEH IWKHG LQ LW
@P H XQBWDQGH AWV DR HEE WHYRIEG 6XFK DARRU] DMRQP D EHIHHICRUFRQ LGHE R \GHAL I QAR $ Q RIFFURUDJHAR WH&RSRUIDIROWHIHKQR\R
DARRU] HGP D RAVEQ GO0/ QG DGYDFHYI RUWH & RIESRIDIRY DQG | RUVKAK GOV DQGDGYDIRH/P D P ONH H HOXAW DG GHIVFUSURP MRY QRMY ERIBY RURKHUHMGHFRVR
IQEEMIHVR WHERERDIRY $Q RIFFURIDJHMR WH&RSRDIRQWHIHKQR\R DARRU] HGP D SBEIH K SRHFDMRBOU HUDVVHHUN | RAKHSD P HOAR D) DQGOT
G0QV DYDY LQG-BMIHW DG ICELMNVR WHER SRUDINRY [0 DG DIWHANY ERQGY RKHMAPXUMEY DG RMHUSHYRDCSURSHW DA, WP HKHISE, \WH&RSRIDIR) OG
RWDMIGP D HIERWH DAMI QDG GHIMHUMH\DP HOQGGR HYHY CRADQG\MQ) GHAHADY . RUSURSHULQFRGHAIRQWWHLZ W

6HWRQ " FBRUW $ @ XQB/R WH&RERDNRQRNRKHZ VHHP SR HG\KDTEHG-BRIWG I URP WP HVR WP HVR LW FBHEWOQ XRK EDQNV ROWKWARP SDQH/RUZ W
\XFK BEDONHY RURKHUG-BRUMWRUHY D/ \WWHYFRDG P D VHBRWVRUDYP D EHVHBRMGE DR RIIFHUJRUR | LFHY RUDJHNRUDI HQV DAKRU] HS\R\R GRB. WHYRDG ( QARYHP HQWV
| RUG-BRIWR\KRHFUHEWR \WHERBRIDNRQLODD) R WG DAKRU] HS G-BRMRUHVAKDTEHP DEHLQVXRK P DCHUDY\WWHYRDG I URP WP H\RWWP HP D GNP LCH

6HURD 3R L1V 3UR VAR YRMZ W UASHRAR \KDBVR VRN R RKMHUFRISRIDIR)V/RZ GHGE. RAMEAQ) IQWHQP HR WHERSRIDIRQP D EHH HRAAWG DG
GHIYHIGIRP WP HVRWP HRQEHKOD R WHERSRIDIROE, \WH3UAMGHRE 0 RKHUSHIRQRUSHIRQAKRHIHKQR DAKRU HGE, WHYRDG

BHUMRY  &KHAW $ @AKHAWRUGP DQB/IRPRH DIGQRM/R \WHER SRIDIRQVKDOEHWIGHE B VXK R ILFHURUR | LIFHY RUVKAK RKHUSHYRQRUSHYIRQY DV \RH
YRAGP D 1URP WP HVRWP HGHLIQDM

BHURD 2 WHUSRWORVDQG , QWP HW $ @RKHUFRQAMIFW DG LOMKP HOVELQAQ) WH&RUSRIDNRQ\KDTEHH HRWGLQWH QP HDQGROWHEHKDD R \KH
&RSRDIR) B \WRH RILFHY HP SR H RUDJHOQV R WH &RERIDIRQ D/ P D BH DRI HG B \WH %RG Z KIFK DARRU DIRQ PD. EH JHHDORUFRQLLP HG W \GHALLLF

LOXICRY/
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BHVMRD ) RP DOG( [ HFHMROR &HINIEDMY 7KHIQMMNR HFK MERNKRTHUR WHSRSRDNRO\KDTEH HGHFHGE. DFHWLFDMRUFHWLFDMY | RAKDUSVR
WBEN LOVKEK IRP D/WHYROGP D 1URP WP HVR WP HSUAFUEH 7 KHFHWIEDAYR RN R HIFK RO/ \KDEEH FRQHPDAMHD Q@ BHHGDGMIGHG B WH SUAMGHONRUYLEH
SUMGONVOG B WH WHDKUHURUDQ DALKEOADKUH RUWH VAR RUDQ DMMEQAHFUALY R WHERERDIRD $Q RUDDR WHWICDMIY RO \WWH FHWIFDMP D EHD
| DAV LA 7 KHYROLG\KDTKDYHWH SRZ HVR CSSROARH RUP RUH QW HUDI HOW DG RUBH AR | RAWHWEQW HURJUH MADAROR FHWIFDM/R WHRNR 00 FOW DQGP D
UHPXULHVIRAN FHWWLFDMAR EHFRXQAL GHSRUB IMMBGE. RHRUP RIHR \KFK \WDQY HUDI HQVDQG RUB DY

BHURY)  7DOMHUR 6KDUHY 7KHKDUR WHWRAN R \WH & RUSRIDIRQ \KDIEHWIM HUTEBIRQWHERRWR \WH&RERDIRQE, \WHKRTHAHIR LQSHIRQRU
Bl KYRUKHJDMUH O IX® FROXMYMAG XSRQ\KUWHIGHUI RUFDFHIMRO R FHMWYLFDM/ | RUWH\CP HQ®P BHUR \KDU Z 1W DQ DALIGP HDQG SRZ HUR WY HUHIGRUHG
\WHUIHRQ RUDMIFKHG \WHMR GXO® H HXMG Z W \KFK SRR RUJXDUDQIV R \KH DAKHQIAW R \WH I CDMUH Dv WH & R SRUDIRQ RUWDIHQVP D BDRIED UITXUH $ UFRG
\KDIDEH P DCH R HIFK \ADQV HJ 7 KH %4ROUS \KDIDKDYH WH SRZ HUDGE DAKRUMY VR P ONHVKFK KBV DQG W XOMRQY D/ IWP D GHP GHFHAOY  RUSURSHUFRGAHOQ) \KH MBH
DO/ HUDQG UIMADARQR FHWWLFDM/I RAKDUVR WRANR \WH&RSRIDIRY

BHAURD  &EBMQI R 7WDQMHUYRRNY 7 KHWERN WO HUERRWR \WHERSRIDIRQP D U GH-P H3CBSURSUDME! \WHYRDG BHRBRVHG I RUKEK GIWR WP HQRA
HARHEQ IIW @ VD/WHYRIGPD GAMPICH SUHHAQ WH MR D) PHIMY R WEANKRTHY RUWH CDM IRUWH SD P HOAR D GYIGHIG RUWH GDM [ RUWH
DIRW HOAR U KWRAKHGDMZ KHQWHMKOGRH FKOQIH FROYHMRQRUH FKDQIHR FOBABOWRAN VKD R LOR H I HAAGKUGQ) Z KLFK WP HQRWDQU HUR AN RQWHERRNVR \WH
&RSRDIRQP D BHP DH

BHURD  / RWMRU' HAR HS&HWLFDM/ $ QF FHWIFDMR WRANP D BHIMKHGIQWHSOFHR DO FHWIFDMSUYRA® IMKH-GE WHERSRIMR) DIBIHGWR
KDYH EHHD GRAMIRBD GHANR H5RUP XWIDMG DOGWHYRIGP D LOIWGEVFHNRY UHTXULMWHRZ GHUR \KFK GRIVMIRBD GHAR HE RUP XWMIDAG FHWLFDM RUKLY RUKHU®IDC
UBIAHBAYH \R JLYHWH&RSRIDIR) DERG QKK \WP D/WHIRDGP D QUAMOQRGUWRIQEP QI\ \WHERSRDIRQDIOQMDQ FOIP VWDAP D EHP DEH DIDIQAMNGD
FROHAMRQ\NHBEZ W

BHURY  &RMGH.DARDQG3D: P HIAT KHFCSMIDWREN P D EHLMWKHG | RIVKAK FROUGHDINRY CRABW\KDQWHSOUYDDHR [Q VKFK WHRNH SUAKHGLQ GROY
D/AKDIEHI [ HGE\ WHYRDSG 30 P HIAR \KFK FROUGHDIRQP D EHP DG LQZ KRBIRUQSOWOQP RH  RKHADQILEGIRUQIQILEGISURSHYW QERURMNHYFHVSHIRP H3
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6HRQ / 1P MMRQR / LDELON 7RWHIX@WW \WOABHP WHGE WH' * &/ (RAVHRRUR \WH&RSRIDINRQ \KDOEH ACEGH VR \WH & RBRIDNRQ RUWMWRANKRTHY
IRUP RHBY &P DH/IRJBHIKR IIGAHDY GAW D/DAUHRRU

BHUMRD QG QUIFDMRY ( DK SHYRQZ KR Z DVRULVP DEHD SOV RUVWUHDMHG R EHP DEHD SO \R RUVIQRYHGIQDD CRNRY MWRUSIRAHHAEQ) Z KHAHJ
ALYLO FUP (PO 0GP [QMDAYHRULQAMIM DAYH KHHQDWUD? SURHHAQ)” B\ UDRQR \WHI CRAKRDAHRUMH RUDSHIRQR Z KRP KHRUMKH LV \RH GO DOW-SUAHQBIH  LVRU
ZDvD QUARURJRIFHUR WH &RSRIDIRY RUD QAR RUPHPEHUR DVPIOUJRYHOQ) ER3 RURIIFHUR Q) R IW\WEMADUH D) R WHIRWRQ SHIRY D
30 DQADRY , QAP QWH  \KDDEH LQEP QU HG DG KHBKOP GWE \WH&RUSRIDNRQVR \WH I XEBWAH \MIAZ KLFK IV HP SRZ HFGVR GR\R B WH' * &/ DVARHADP HH LMWVRU
PD KHMIWUEHDP HIGG EXWMQWHFDHR [0 \XAK [P HIZP HQAVRQD \RWH H \MARDAKAK TP HIEP HASHP LW WH & RLSRIDNRQWR SURYLGH ELRIGHULGE-P QULFDARQ UKW
WOQ\MOG @Y. SHIP IWHG \WH &R SR IDNRQ VR SURYLGH SURUMR \KFK [P HIGP HWDIDQMDEH SHH LGFOQQ) FRAWARIV DVRLCH MTTHY Z MGHW T HY LGH/ LGFOGQ) EXARA
@ MWWG\R H AMVHE] H/DXARHG RQDSHIRQZ LW UASHRWR DQHP S HHEHHIVBTD [P RXQN SOGLOVHAMBP HOARUMGIP QDG OQ. RM-UFRWOGGH SHOAVR 0D COMMH
RUNGE LGRS 1O FRIGHANRD Z W D) 3URFHHEQ)  AE@W DG BW LGFOXAQ) DMRCH M 1 H CRXDD DQG UDRIED LGRXUWHG B\ \KFK SHIRQ LQ FRQCHAIRD Z LW \KAK
3URFHHEQ)  DOG\KAK LQE-P QULFDIRQKDEILQUHVRWHEHH MR- KLY RUKHUKHLY H HRYXRY DG 0P LQVDRLY SURMGHS KRZ HYHU\WDAH FH-BWD/SIRYIG-GLQBHRANRD  \KH
&RSRUDIRQ\KDDIGEP QI\ D) KK SHIRQVHHN.QY LQE-P QI LFDIRQLO FROGHANRQ Z W D3URAHHAQ) LQUWDAGE! \MAK SHYRQRQD LI \XFK 3URFHHAQ) Z DVDARR HGE\ \KH
YRGS 7 KH UWIKWIR LQE-P QU LFDNRQ FRQ HIHG LO \KY/$ FGH 9 ., \KDIDEH D FRQMPAILIKADGG \MEMPNR 6HRAMRDY DG \KDOLGFOGH \WH WKWIR SD P HOAE\ \KH
&RSRDIR) R WH H SHOHY LGRS 1Q GHHBQ) D) \KFK 3URHHAQ) 1Q DOOFH R LW [LGDDAVSRMRY 7KH &RSRIDIR) PO B\ CAMRD R \WH %ROG  SURICH
LQEP QUUFDIRQ\R D) SHYRQZ KR LVRUZ DVVHYIQ) D/OQHP SB HH 1IGADY RUDJHOAR WH&RSRIDIR) RUMD SHYRQRKM-UWDIDDO DUEDMY , Q3P QWWHZ KR LVRUZ DY
VHYLQ) DAH UITXHWAR \WH & RSRUDIRQ DV D ALHARU R ILFHU HP SR HH 1LGHADY RUDJHAR DORAHUFRISRIDMR) RUR D SINVGHYIKLS NRLQAYHOMUH VUKMANRURKHUHQM SUMH
LFOQQ) \HYFHZ W UASHRR HP SGR HHEHH VB0V Z KHKHAKHEDIYR \KFK 3URFHHAQY 1V DIbIHE CRIRQLQODR | LADCFOSIAW D/DAWARU R LAHU HP S HH [LGHDY
RUDJHQARULQ Q) RKHUFCECAW Z KIGIVAYLQ) D/DAWRRU RILFHU HP SR HH 1LGHADY RUDJHW D) R \WHIRMIRQ) SHIRYY Q32 SWRQDO, QG-P QWWH - Z 1\ \WH\CP H
\FRSHOQGH | HAVDAKHI RIMIRQY 1QEP QUIFDINRQR 0 DUEDRY |, QAP QUMY




BHURY)  3URHEXWHIRU, QGHP QUIFDARD $Q OGP QUIFDARQR DQ 0 DYDRY , Q3P QWHEHAIEHGIQ6HWRD  RUDGYDRHR H SHOHY XQEHUBHAIRD
_ \KDOEHPOGHSRPS® OGLOM) HHWZLMOWLW @)V XSROWHZ UMKD UINHMR \WHO DIEDRY , GG QWH || DGHAMP LCDIRDE. WH & RERUIDIRD \WDARH
0 DOODRY , QO QUHLY HRWBG R LGP QULFDIRY SXYXDQAR WLY/S WFBIO ., LV UATXUHS DOGWHERSRIDIRQI DR ASRGZ QMW @D VAR DZ UMD BTXHAVRU
|G- QULFDARY WH & RIERIDNRQ\VKDIEH GHHP HGWR KDYH CBSURYHG WWH UMWY, | \WH & RUSRUDINRQ GHHY D Z UMD BNXHIWRULQGEHP QU LFDINRQ RUDGYDRP HYWR H SHOAV 1Q
Z KRBIRULQSOWRULL SD P HQAQ | XTEXUXOQAR VKK UHNXHIY GRAP DCHZ MMQWLW @DV \KH UKW LQG-P QU LFDARQ RUDGYDGRHY DV JWIQAGE, \KLV$ WFBIO ., \KDIT
EHHIRFHEGIE \WHO DDA |GG QWHIOD) FRAWR FRP SHADWMUMGRNRD 6XFAK SHYRGVFRWWDGGH SHOAY LA LO FRICHRANRO Z K \KFRHW X@D BATEQKLQ) KLY
RUKHJUW KWR LQG-P QU LFDIRY LQZ KRBIRULQSDWMOQDQ \KFK CRIRQVKDTIIOR EHLQEP QILHGE! \WH&RSRIDIRY , WKDDEHDGH HQHWR DO \KFK CRIRQ. RAHWDQDQIRNRD
ERIKWR HI RFHDFDP |RUH SHOHVIGRXUWHGLOCHHIEQ) DY 3URFHHAQ) LQDGYDEFHR IWILDOAMVGRWRDZ KHHWHUNXUWHGXQEHIING) L D) KDVEHHQWOGHBG\RWH
&RSRDIRY \WD/YKH FOLP COAKDY GRAP FARHWEEB/R FRIGANZ KLFK P DNHIMGHP IMEBGIXQEHMH' * &/ | RIWHERSRDNRQWR LGP QI\ WH FOLP DQWRUWH CP RXQY
FOIP HG BXAWNHEXEDR KK GH HOH\KDOEHRQWH&RSRIDIRY 1 HWHWHI DOWHR \WHERSRIDIRY LGFOXAQ) WHYROLS LQG-BHIGHBI COFRXQUHD RUMWMBFNKRTHY
R KDYH P DEH D GHAMP LDINRQ SURUVR WH FRP P HIRHP HOAR \KFK CRINRQ WDALQGHP QULFDARQ R \KH FIP DALY SURSHULQ \WH FLURXP \KBIGFHY EHADAH KH RUNKH KDY P HARH
DSSIFCEGIBEE R FRIGANHVRIM IQWH' * &/ QRUDQ CRXDOGHMP LCDIROE. WHERSRIDIRY LFOAQ) IWYRDLS LQG-BHIGHNDI DOFRXQHD RUWIFFNKREHY WD
\WH FIOLP DOQAKDY QRWP HAKFK DESTFCEG WEEDE R FROGAWMKDEIEH D GH HOH VR WH CRIRQ RUFU-DM D SUHKP SINRQWDAKH FOLP DOAKDY QRAP H/YKH CSSTFCEGI WIQDG R
FRIGEW

BHURD 1 RCH FOMYHD R $UARBIO,, 7KH UWIKWWR LGP QILFDIRQ OOG \WH SD P HAR H SHMY LGRXUHS LQ GH HIBQ) D3WRAHHAQ) LQDGYDFHR LWILGC
QSRR FRQ HIMG LOMY/S WFBHO ., \KDDQRAEHH FOMYHR [0Q RMHUWKWZ KIFK D SHYRQP D KDYHRUKHIMIWMUCFTXUHXQGHUDD. WIMM SURYMRQR WHFHWWLFDM
R LFRSADIR) B\ @7 DIUHP HOWRMR WHFNKRTHYRUGMOM MG GUHRRYRURKHZ W

BHURD  , QXUDQFH 7 KH&RSRUDIRQ\KDISXUADH QG P DQEQ RUMKDIDFDOH W EH SXURKDVHS DG P DIQEICHS LOWKUDGRH RQ W RZ Q BHKDID DQG RQ EHKOID R
D0 0 DOEDRY , Qa3 QWHR2 SIRE0 QP QUH Z KHNHURUQRAKHE RUISRIDARQZ RXTKDYH\WHSRZ HARLQG-P QU \XFAK SHYRQDI QWK CCELOW XQGHLY/S IFBHO .,

BHUWRY  ([SHMV

7 KH&RSRIDIRQ\KDTDGYDFHW D). SHYRQZ KR Z D/RULY D SO RUVKUDMHE\R EHP DEHDSOW\R Q) \WUDMIHG SHIEQ) RUFRP SBMG3URHEQ) B UDR)
R WH | CRAKDAKH LV RJZ DV D 0 DOEDRY , Q3P QMH SURUWR WH | LDOGVGRIMRQ R \WH 3URFHHEQ) SURP S | RTBZ LQI UHTXHWAKHLH RU DIDH SHOHY LPAHG B \WKFK
0 DOEDRY , @GP QUHIQFRQHRANRDZ WM \KAK 3URFHHEQ) SURMGHE KRZ HYHUWDML WH' * &/ WD DQDGYDR-P HMWR H SHOAVIGRAUWHGE: DO DOEDRY , Q&P QWHIQ
KLY RUKHUFDECAW DV D GUHARURUR I LIFHU DG QRAIQ D) RMHUFDECAW LQ Z KIFK VHIYIFH Z D/ RULY UHQEHBG B \KFK 0 DOEDRY |, QG-P QWM LFOAQ) Z WWRXAP MUNRD
\HYIFH R 0Q HP SE HH BHCH WSO WKDEDEH P 0GH RID XSRQ GHIVHY \R WH &RERIDIRQR DO XQGHWING B RURQEHKDD R KK 0 COEDRY |, Q3P QWWH \R WED DT
P RXQN\R DG/DQRHG L LYNKDIXGP DAMD EHGHMP LGHGE! | LQDOMARDOGHAMRQIURP Z KL WHHLY QR 1 XWKHUUL KVWR CESHOIOKDAKAK 0 DEDRY |, QG-P QUMHLY RVINGG
R EHLQEP QUUHG I RUNKFK H SHQAVXQEHUMYS WEBHO ., RURKHZ MH 6XFK H SHOHY GAAUEHG LQWH SUFHAQ) VHOMIFH LGRS B\ 2 SIRID, Q3P QWHYP D DOREH\R
SOGOE DEYDIFHE XSRVKAK WP VDG FRQGURYY UL 0 DVWHYRLGGH-P VESSURSUDM

1 RELMWENEQ) WHIRRQ) QR DGYDUFHWKDTEHP DEHE, WHERSRDIRQWR DQR | IFHUR WHERSRIDIRD H A-BAR. WDRQR \KH I CRAKDNXAK R LFHULYRUZ D/D
AUWRRUR \WH&RSRIDIRY LQZ KIFK HHMARY SDIIUSK \KDDQRACSSD  1QDQ 3URFHHAQY U D GHMP LDIRQ LY WDRIED DOGSRP SW POCH L B DP DMLY YRMR
AUWRRYZ KRZ HHQRASDWAAR WH3URFHHEQ) HYHOUL QRADTXRXP RU LL B\ DFRP P WHR \XFK QUHRARYGALIQDAMGE. DP DMUAV R \KAK GLHRARLY HYHQWRXIK GMWAKDD
DTRYP RU LI 1 WHHDHQR WK AURRLY RUVKAK GUHRRYAR AUPAVE 1QE-SHIEHOABI DOFRXQHIQDZ UMD RIQRY \WDAKH I CAVNGRZ QUWRWHG-AMRQ P INQJ SO
DAKH WP H\XFK GHMIP LGDIRQ LY P DEHGHP ROMDM FBOD DQG FRMMGAQI® WDWAKAK SHYRQ CAMGLQ EDG | DM RULQ DP DQGHMDNKAK SHIRQ QG GRABHIHYH\R EHLQRUGRY
RSSRHGWRWHEHMOQMAWR WHERSRIDIRD




6HARQ &ROADANG LIKW 7 KHSURMMRQVR WLV$ WFBI9 ,, \KDDEHGHHP H3 VR EH D FRQAEFAI) KVWEHE HWH& R BRIDINRQDGHIK 0 DOARY , Q3P QWHZ KR
VHYH/IQDQ CESTHEGIFDSCAW DAY WP HZ KIBIWLYS WIFEBHO ., DG WHUHBYDRQABRVIMRVR WH' * &/ RURKHUDSSTHEGIQY. DHIQH I HAWDRGDR WHSHIORUP RALLIFDRQ

RMYS WFEBIO ., RUDQ \KAK @7 \KDIIGRATH HADQ UL KWRUREDI DARQAKHDH LM Z W UASHAAR D) WBIMR | CRVRUSURAHHAQ) \WHDH Y

BHURY) 0 HIHJRJ&RQRICDARD ) RUSXSRAVR \MVS WFBI9 ., UHHIHFH/\R\WHERERIDIRG \KDDLGFOGH 1Q DEAURQ R WH BAXAY FRERIDIRY [Q
FROMM-OAFR SRIDIRY LFOGQ) 0Q FROMMHOAR DAFRQUMHOVTE\R BHG LO D FRQRIEDNRQRUP HIHUZ KIFK. Ll WWVHSDUDM H IMMIPHKDG FRQIMXHS Z RXQS KDYHKDG SRZ HJ
DG DARRIW \R LGP QI\ IWGUHRRY RILFHY HP SR HV ILGADUHY DG DIHV \RWDAID. SHYRQZ KR LVRUZ DVD QAR R ILFHU HP SR HH 1LGHADY RUDIHAR KK
FROAMM-QAFRSRUDARD RULYRUZ DVVHYLQ) DARHUATXHIAR \XFK FROAMMHONFR SRUDIRQDVDQUHARU R I LFHJ HP SE HH 1LGADY RUDIHOAR DQRMHUFR SRUDIMRY SDNGHIKLS
VRQAYHOMUH \WKANRURMHUHIMSUNH VKDIDWIOG LQWH\CP H SRR XQEHMYS FBIO ., Z 1\ WASHPAR WHUAXAIY RAVKYLYLQ) FRSRIDIRQDYKHRNKHZ RXG KDYHZ W
UAGHAMR XK FROMMHOVR SRIDARQL WMFEDUDMH IMAMGFHKDG FROMXHS

6HURD (1IIHAWR 5 HSHDO$ P HXGP HOARJO RALLFDARD $Q WEHD0 P HIGP HOARUP RAILFDARO R WV/$ WFBIO ., \KDIDEH SIRGHRIYH RI® DQG \KDDQR/
DOYHYHD OHHAW). WKWRUSIRMANROR RUDD 0P MBINRQR WHAICHMWVR D) AUHARUR WHERSRIDNRQRURKHUO DOEDRY , QE-P QUWHH LMY DARUDUMEQ) RXWR | CRW
RULCAGHWVRAFXUIQ) SURAR WHH I HRAYHEDMR \XAK U-SHD0 P HIGP HONRUP RALLFDIRQ
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BHURD ' LYIGHGV 6XEMAR CP MBINRQ/FROEIGHGLOWH' * &/ DOGWHEHWIFDM WHYRIGP D GFOWHOGESD QYIGHIB/XSROWH\KDUR FESAMIOWRAN
R WHERSRDIRY ' LYIGHG/P D EHSOGIOFDK LOWKIW/R \WH&R SRRV FESABOWRAN RULQWH & RSR DRV ERQB/RUSUIRSHYY LFOGQ) WH\KDW/RUERG/R RIMHU
FRISRIDIRYY RUHDMY \XEMAMR D) SIRMMRQVR @ DG R WH &HWIFDM %HRM SD PHOAR [Q GYIGHIG WHYRDG P D \MADIGH RMWR DQ | XQ3/ DYDDE®! |RJ
AYLGHB/ KK \KP RUVKP VDV \WHYROLG LQ LW EEVROWM GVFBNRY GHHP V SURSHUDY D UAHLYH I XQG R P HAVFRQIMI HZAHY RUI RUHTXOT Q) GYIGHIG/RAR WEOURUP DQEQ
SURSHW RARVHLYH\KAK RMHUSXERHVFROGAYHWR \WHLIQAMAWR \WHERERIDIRQ

BHWRY ) WADO<HDU 7KHIWAID HIUR WHERSRIDIRQWDOHGR)-XH R HIFK\ HOUXQBWRKHZ VHGHMP IGHGE. WAROWROR \WHYRIG

6HURD 6HDO 7KH %ROG 1Q LW QVFHNRD PO DERSAD FRSRUIDM IO RUWH &RSRIDIRY 7KHVHDOP D BHXHG B\ FDAMQ) MRUD | DPVP L \WHBR \R EH
[P SWXHGRUDI L HSRUQM) P DQQHUWBIRAHG

6HUMRD  9RMY R 6WN2 ZQHSE\ WH&ERBRDARY 7KHYROIGP D DARRY HDQ SHIRQ RQEHKOD R \WH&RSRDIRD \R DWIG YRMDADQGJWIQABR LHAR
EHXHGDADQ P HHMY R WRANKRTHYR D) FRSRIDIRY H A-BAMYE&RSRIDIRY 1QZ KIFK WHERSRIDIRQP D KRTSWRAN

6HUWRD  1RAH

D : KHHHJIGQRIFHLY UINXUG\R EHILYHDE, @7 \KH&HWIFDMRUMWHHE @2 V \KFK (RIVHP D EHP DGGRUILYHOE DIRP R HBRIRQF WP IWRQ
FROMOMG\R B WHSHYRQWR Z KRP \WH CRIFH LY JLYHD $ Q \MAK FROHANKDIEH BYRAEBIE, WKAK SHIRQE Z UMD QRIFHWR \WH &R ERIDARD $ Q1 \IKFK FROHMKDDEH
GHPHEUWR\HGLL D \WH&RSRUDIRQ LY XTEGIR GHIYHUE, HBRARQF WP LWRQE R FRQHPXARYH CRIFHY LQ CFFREDGFH Z WK \KFK FROHQADG E \KAK LCELOW BHRP WY
NIRZ Q \R \KH 6HAUABY  RUDDS \WMBOAHAMBY R WH &RSRIDIRY RUVR \WH WM HJ DI HARU RKHU SHYRQ UAGRQUE®! | RUWH JIYIQ) R QRIFH SIRMGHS KRZ HYHU \WH
LCOGYHWQNTLOUHR WHDAKAK LCELOW DY/ D UHYRADMRQ\KDDCRAQYDIEDMOQ. P HAMY RURKHUORNRY




E 1 RIFHILYHD SXYUXCOAR WHH B OF VKDDEHGHP H3JLYHD L UL POGG Z KH G-BRIMS LQWHS QUMG 6\BM/ P 0O SRABIH SUH SOG. DEGHIHG R WH
SHYRQ HMMBIG\R VKK QRIFAH DALY RUKHUDGAUAN DY IMDSSHILY ROWH ERRNY DQG UFRB/R WHERSRIDIRD 1L UL B\ | CPVP LOMBFRP P XQFDIRY Z KHYGLHAMG\R DQP EHJ
DAZ KLFK \KFK SHYRQ KDV FROHQMG \R UFHYH QRIFH  LLL UL B\ HBRARQF P 0O Z KHD GUHRARMG \R DD HPRARQF P DLODGAMN DAZ KIEK VKAK SHYRQ KDY FROHQMG VR UHAHYH
QRIFH LY U B DSRWNY RQDQHBAIRIE CHE RN VRIHKHUZ LW VFEDIDAM QRIFHVR \KFK SHIRQR WA \GHALLLE SRUY XSROWHOMIR $  \XAK SRA) DG % WHJILYQY
R \XFK VF-EDDMCRIH DQG Y UL B 0Q RKHUIRP R HBRURQF WDQP MIRQ Z KHQ AUHAMG\R \KAK SHIRQ $ QDN LADYIWR \WHEHFUAGY RUDDS WIMBQASHUABY RUR \WH
WDV HUDI HQARURKHUDIHOAR \KH & RISRIDIRQWDAKH CRIFHKDY EHDJLYHDE, DIRP R HBRURQE WIQP MRQVKDED LOWHIEVHIFHR [UXG EHSUP DI CAHHMGHFHR \WH
| CAVBMG KHIHO

F ) RUSXLBRHVR WHHE @ V  HBRARQF WDQP IR P HIQ/DQ IRP R FRP P XQFDIRY QRAGLHA® LOYRINQ) WHSK\ MFCOMIQP IWRQR SCSHU WD/
FUDM D UFRG WDAP D EH BABIGHS UAMHYHS DQG WYIEZ HS B\ D WASHOMMHIR DG WDAP D EH GUHA® WBUIRGEAS 1Q SSBHUIRP B \KFK D WHASIHAMAURKIK D
DARP DG SURFHW

6HAURD  : OYHUR 1RAFH : KHHYHUQRIFHLYUTXUG\R EBHILYHOE Q¥ \KH&HWIFDMRAKHHE Q7 V DZ DYHAKHIR \KEP IWKGE, HPRURQF WP DR
RULQZ UMEY VIQHG B \WH SHIRQ HQNBG VR QRIFH Z KHAHUEH RUH RUDNAUNKH WP H WBAG \WHUHO \KDIDEH GH-P HG HIXYDBOAR QRIFH $ WHIEDFHR DO LQAYLGDODAD
PHIMY IQSHIR) B\ ZUWKDSIR\ RUB PHIQVR WP RMARP P XQFDIRY \KDIFRQAMAMDZ DYHUR CRIFHR \XFK P HAMY  H FFBAZ KHQ\KH SHYRQ DA/ DP HAMY |RU
\WHH SUWSXSRHR REVRMY DANHEHIIQRQ) R \WHP HIMY \R\WWHWIQORAIROR D0 BXMGHVEHFDAHWHP HAMY LV CRADY | X@ FOXBG RUFRQYHHS DOGWHH HXIRY
B DSHYRQR DFROHQNQZ UMY RUB. HBRMRQE WIQP MRQLQ@HK R P HAMY \KDIFRQAMMMDZ OYHUR QRIFHR WHORNRQVINHDE, VKK FROHVL HWHARH EXMGHY
R EHWIQOAME DMRMHSXERHR 0O P HMY R \WHWRANKREHY QURRLY RUP HP EHYR DFRP P WHR WHYRDGGHHG EHVGHALLHGLOOD VKK Z CLYHURUGRAFH

BHURY)  &RXQMBDUN 7KH&RSRIDIRD WURKIK LW DARRU] HS U-BURHQBMYHY WHYROUE DOGWH WRFNKRIEH Y \KDEKDYHWH SRZ HR H HRXAM DILOKNKP HOW
LFOAQ) Z WWRWWIP MIMRQ FROHIVR WH %RIG FROHOVR WH WHFNKRTHY DG DIUHP HWR \WH &RSRUDIRY 1O RH RUP RUH FRXQMSOW HIFK R Z KIFK \KDIDEH
GHP H DQRWILGDOEXDITR Z KLFK \RI HKHVKDEDFRQMMAM RGH DQG \WH P HIQWKP HQAS | TP L1 WBFRS. RURKHUU-BLRGANRQR VKK LOXUKP HQWP D EHH HRXAWG B
ROH RUP RUH SOV WHHR  DQG DQ H HPOMG FRS. R KK LOWKP HQAP DL EH GHIVHIG Bf RQH RUP RUH SDUWY WHHR B\ | DRVP LG RUMP LOU LOABQEGHRXY HBRWRQE
VDO LWLRQ GHYFH SXUKOQAR Z KLFK WH\LI QDMUHR RURQEHKDD R \KFK SOV FOQEHVHHD DOG\KAK H HPAURQ QG GHIYHY \KDEH FROUGH IS YDIG EQAQ) DOGH I HARH
| RUDIDSXLERAHYDVR \WHGDIM | LXZ UMK LQVKFK LOXUKP HOV

6HURD , OMBLHAMRY 7KH KHIAQIVR \WH$ WFBY DJG 6HRANRQ/ R WHH B\ @Z V DUH LQHWMS | RUFRQYHIHIFH R0 DQG KDEDQRADH HRAKH FROMKANRQ RU
IQMSABIROR WHHE @ZV : KHHYHWHZ RG/ALFOGH 3LFOGY RPIGFOGQ)T DHXHGIOWHHE QZV WH Z LOEHGHP HSWR EHIRTRZ HG B WHZ RUG/3 Z RN
P MIIRY" 8 QBWRHFRQM WA DSIRYMRQR \WHHE @F VUHNXUARKHZ DM L 2RY LVAVWMGRYHBMIRAGHHADID H FOMYH L Z RB/IQWHMQI XDULGFOGHWHSOULC
DQGYLFHYHID 05 UL WHXHIQWHHE @ VR DSIRRXQLQUA HIHTAHWR DSOWY KHIR LGFOGHARHP DAXIH |HP LQGHRUGHAM DAKHFRQM WP D UATXULH

6HUWRY  $PHXP HIN 7KHHE Q¥ VPD EHDMIG [PHG-GRUWSDBG DG QY B @ZVPD EHDGOWG R \WH &RSRIDIRQY WRANKRTHY RUWH 9RDG
Z KHQ\KFK SRZ HULV AR HHG XSRQWHIRDGE. \WHEHWIFDM DATQ P HHMY R \WWANKREHY ROWHYRDG D/ DSSTFCE®! |, | WH SRZ HMR DERSWIP H)G RUUEHIOR @7 VLY
FROHWGXSROWHYROGE, WHEHIWLFDM WYKDTGRAAYHARUCP WKHSRZ HUR WHWRRNGRTEHAR DERSWEP HIGRUUEHIR @2 V
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$VR 0 DWK RXUDARRU] HG \KDUH FCSABOFRQMV R \KDJWR &RP P RO6\RAN SOUYDOH SHIMKOH R Z KIEK \KOWR FRPPRQ
WURAN DUH LWKHG DQG RANBEQ) \KDW/R 3UH HIHG 6\RN SOUYDOHSHMKDOH R Z KIFK QR\VKDUAVR - SUH HUHG \WRAN DUH LWKHG DOG RAMBAQ) © HOWD
" HIY DH FRSRIDINRY DQG RXU DI OLY OH JRYHOHS B RXUS$ P HXGHG DG 5 HABMG &HWIFDM R, FRERUDIRY DQG $ P HIGHS DOG 5 HABMG % @V 7KH IRGBZ Q) DA
\XP P DUHVR P DMIDOSIRYMRQ/R RXUS P HIG-G D065 FABMG &HWIFDMR |, FRSRIDIRQ OGS P HIGHGDQG5 HABMGY8. O VIQWR DUDYWH UHIMM AR \KH P DMIDOWMP VR
RXUFRP P RQWEAN &RP SBIMFRSIHVR RXUS P HIGHGDOG5 HAMBMG & HWIFDMR , FRERIDIRQDOGS P HIGHG00G5 HABNGYA. @Y VOUHI LG DYH KIEWAR RAUSXETE | LAV

&RP P RQ6WHN

$ @RAMBQAQ) \KDW/R FRP P RN DLHR \KH\OP HRDW/DQG KDYHHNXOOUI KW DG DMIEXAY 7 KHKRTHYR FRP P RQWRAN DUHHQM®BG\R RGH YRMSHKDUHRQDTP DY
\WEP WG VR D YRM R RXUMBRNKREHY 6 XEWMAMR \WH SURJUWKW R DIDFOWHY RUVHIHY R WRAN DARKH WP H RAMBOAQ) KDYLQ) SURU WKW DV \R GYIGHIBY RURKHJ
AMUEXNRY/ DIMRANKRIEHY D HN®BG VR \KDH HNXOD LQAYIGHIGY U D) DVP D EHGFOWGIURP WP HWRWP HE, WHYRIGR ' LWHRARYRWR 1XQ5/GI0D DLOED
6XEMPR \WHSURUUWKWR FUERYR * 1Y SKRODQG\WHKREHYR DOFDXA/RNHIH/R BN DAKHWP HRAMBOEQ) KDAQ) SURUUIKWD/\R GMMEXIRQ/ XSRQANXGDIRY
AVROMRY RUZIGAQ) XS R * WV SKRY 1QWH HHMWR @IXEDIRY WH KRTHY R FRP P RO WRAN DU HOM®H VR \KOUH UDGED LQ DEDDRHN WP DQQ) DWUSD PHMAR DT
ACEONY 7 KHWFRNKRTHY GR RADHPXP XTUIYH SUHP SIHUWI KW ROVKEVFUSIRQUI KW

3UHHUHG 6N

7KHERDG R GURRY LY DRI H5 VEMPAR D) @ MR SHWAUBHG R, @F  Z WNRXWXUIKHU YRM RUCFIMRQ B \WH WRANKRTHY R IKH [URP WP H R WP H KDWY R
3UH HIHG 6VRAN LQ RGH RUP RIMVHIHY (DK WKFK VHIHY R 3UH HUHG 6VRAN VKDEDKDYH \KFK Q@ BHUR KDWY GALIQDIRYY SUHHBMGFHY YR SRZHY TXOULFDIRYY 06
\SHACCRUUHIMYH W KWRUSUM®I HYDAKDOEHGHMP |GG B \WHERDGR GURRY ZKIFK P D LGFOGH [P RY RKHY GYIGHIGUWIKW YR WKW OMXLEDMRQSUH HIHRHY
FROMMRQUUKWDQGSUHP SAVHUWKW , WXOFHR 3UHHIHG6VRRNE. RXUBRDGR QUHRRLYP D UAXOVQVKAK KDUAVKDYLQ) GYLGHIG GG RUGMXEDIRSUH HHIFHAHIRAR
WHUWKWR \WHKRTHYR RXUFRP P RQWHFN DG FRXG AOMWWWH YRICY WKWR \WHKRTHYR RXUFRP P RQWRAN

SURMNRWHIMKOFHR \KOWVR HIFK VHIHVR 3UH HIMGEWAN \WHERDGR GUHRRLYLYVUTXUBGE. WH' HIY D HHIDCRRERIDIRY/ ¥ DOGRXUPHWIFDMR LGFRISRIDIRD
R DERSWIHROMRYY DQG | LB D FHWIFDM R GALIDIRQ Z W \WWH 6HAUAEY R 6\BMR \WHO\BMR * HDZ OUH 7 KH FHWIFDM R G QIR L H/ 1 RHIFK FOW RUVAIHY WH
GUIQDIRYY SRZ HY SUH HIHAHY WKW TXOM LFDIRY/ @ MIAMRQY DG UMMANRYY [FOGQ) BXVRAP MGWR \RP HRUDTR WHI RIZ LY

WHQ® EHUR \KOUW/ FROMMMY KDALY DOGWHAMMPWHGALI QDIRQR WDANHIHY Z KIFK QP BHUP D EHIGRUDHERUGFUDHG EXWRWEHBZ WHQ® B-UR
KD WHORAMBQEQ) |URP WP HVRWP HE\ CRIRQR \WHEROGR GUHRRLY

WH QYLGHJG UDM DQG WH P DOQHUDGE | WDXHR. R SO P HAR® GYLGHIG/ ROWH KD R KDALY Z KHAHUGYIGHDBY Z LOEH PP XOIWH DG UL \R 1URP Z KIFK
M

Z KHAHMDAHIHNYZ [GKDYH YR WKW LODGAWRQ\WRDD YR WKWSIRYIGGE @F DJG L \R \WHWMWP VR \KAK YRIQ) WKW

Z KHAHAKDAHIHY Z L@KDYHFRMMRQSUYIGIH/ DG L \R WHWLP VDG FROBMRYVR \IKFK FROMHMRY LGFOGQ) SURYIMRQ! RUDGWMWR HOAR \WHFRQYHMRQUDM
LQ\KFK HYHONDAKHERDGR QUHARYP D GHMP ICH

Z KHAHURUGRARH\KDUA/R \KDNHLIHYZ LOEHUHGEHHP CEG! 006 L VR \WHWLP VOQE FROBUR/R KK UHE-P SURQ

Z KHAHMDAHINYZ [GKDYHDMQNGY | XQG! RAMHUHG-P SIRQRUSXUADHR \KDW/R \WDWHIHY DG L R \MHWIP VOQGIP RXQMR \KFK MCNQ 1XQG




" Z KREHURUQRAKH\WKDWH/R WHVHIHY Z LOKDYH SURIMY RYHJRUBHRQD SDUMY Z LW RUBHMQRMR WH\KDU/R D REHMIH/RUFDWIQDQ) URSHW

" ARHUWKWR WHWOAVR WDV LOWH HHOAR YROQEY RULQYROQEY QNACDIRD AMWROMRY RUZ LQAQ) XS R WH FRISRIDIRY D05 \WH UHDAWYH UKW RU
SURIW LI D) R SO P HOAR \KDW/R WDNHIRY DG

" Q) RKHUHDYHUIKW S HHFY OGP MMR/R \WDNHIHY
2 FHGAMIDAGE. RUERDGR GUARY HFK VHIHVR 3UHHIMGE\RANP D KDYH\SHALF | LGDQRDODGG RAHAWMP VWDIZ LOEHGARIBHG QD SIREHRAMY 7 KHGHFUSIROR
\KH 3UH HIUHG 6\RAN KDALY \VHTRW 1O D) SIRSHRMY LY QRAFRP SBIM Z LWRXAUH HIHGFH ViR WH GREXP HOV \WDAJRYHLQ \KH 3UH HIHG 6\RAN 7 KHVH LFOGH RUFHWIFDM R
IFRERDNRQDQGO0  FHWIFDM/R GALIDIRQWDNRXUERDGR GUHARYP D DERSW

$ OKDWR 3HHBGEWANRIHHGKHIR Z 1@Z KHQMWWXHG BHIX@® SOGDGQRIDIMWER! LFOGQ) KDH/R 3UH HIHG 6\RAN DMXHG XSRQWHH HIAVHR 3UH HIHG6WAN
: DUDQVRIVEVRISWRQUUKW L DQ

$ AKRIK RAUERDGR GUHRRLY KDY QR LOMURQ DAKH SURHMP HR GRQJ VR LIWARX@ DAKRU HWHIWXDRHR DVHIHVR 3UH HUHG 6 \RAN WDWFRX@ G-BHEQ) RQWH\MP V
R YA VHIHY 1P SHEHWHARP SBINRQR DP HJHJ WGHUR T HURURKHMIN-RYHUDNP SW

( GRARQR ' LLHARLY

2XUEDV, ' WHARYKRGRIIFHXQMAH  DOOOCP HAMY R \BFNKREEHY DOG CUH HIJLEG  RUUHBRARQ DAGFK P HAMY 2 XUSDW,, ' LUHRARLYKHIBR | LEHXQADKH
DQQAO0P HAMY R WRANKRTH.Y DOG DUHHII LEBH RUBHBRMRQDAKFK P HAMY) 2 XUE@W,,, ' LWHARYKRGRIEHXQMOKH  DQQOP HAMY R \WHRNKRTHY DQG CUHHDILE®]
| RUUHHBRNRQ DAKAK P HAMY * LUHARLY DHHBRAGE. DSOUIINV R \WH YR/ FDXDAKH DQQO0P HAMY) B\ WHKRTHYR FRP P ROWHFN SUAHNQ SHYRQ RUUBUAHOAG E\
SR\ COGHIMBG\R YRMDAKAK P HANY 7 KHIHLYGR FXP XDAMWHYRIQY | RUGLHARY

$ QU7 ONFRYHU3 LRYIMRY/
2 XU$ P HOGHG OG5 FABIAG & HWLFDMR , FRBRUDINRQ FRQBIQV SURYIMRQ/WDAP D GVARXUIH XQURTFMG VIN-RYHUSURSROY WDAMRANKREHY P D FROUGHUVR EHLQWHU

ERUNQAARY : - HDUHDOR KBV DOMBN-RYHUSIRYIMRQYXQEH) HIY DH@Y. Z KIFK FRXGSGHID RUSUHYHADFKDQIHR FRQARO7RIHKMHMHHSIRYIMRYVP D P DNHP R
QI LFXOWHUWP RYDIR P DHP HQADQGP D GVARXUDI HWEQURMRQAKDARKHZ VHFRXGBLQYRYHSD P HQAR DSUHP XP RYHUSUAYDIAXY P DONAABUFHYI RURKUMHRXUMY/

7KRHSIRYIMRY/
FUDMDUEBIHIGYROGR ' LUWARYP DNQ) WP RIHGL LEXOVRUMBRNKRTHYAR WP RYHDP DVUMW R \WHYROGR ' LUHARLY DOGAINHFRQARO

JUDMKHYROGR ' LUWHARY/ \WHCEOW R GALI QM WHWP VR DG IWXHQGHE. VHIHVR 3WHHUIHG6\WAN Z KIRK FOQ EHFUDMG DG IMKHG B WHYRDGR ' IUHRRY
Z MRRVBURIMEFANKRGHUECESURYDO Z W W KWVHIRAMRWRHR \WHFRP P RQWRAN

LP SRHTP MIANRQY RQRXUMBFNKRTEH AT CELAM \R FOXD/SHADOWRANKRTHUP HAMYV D06

P DNHIVWP RIHGALI LEXOWHUWP RYDOR P DD HP HQAIGGP D GVARXUL HWBQRMRQMDARKHZ DMHFRXGBLQYRYHSD P HOAR DSUWHP LXP RYHUSUHYDIGQY) P DNANBUEHY
| RURXUMHRXUMY
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7+,682168/7,1* $*5((0 (17 \WH$SIHPHIN LVHIFHAYHDVR - OO WHE (IIFAYH' DM B\ D@GEREHD, W &USR ,F D' HIZ DM
FRERDIR) WH? &RPSDQ ©  DOG&KDY $ GMVAY ,(F  DD2 QEURFRSRIDIRY WH? &ROXAEON

©+(5($6 \WHSDUWAYKHHR GMUHWR HOAMLQR DZ UMK DI BHP HOMR GRAXP HOWKHWLP VR &RQXGEQVHI DI HP HOAZ LW WHE&RP SO
| XMWHVDQG 5 HVERMELOAHY/

$ &ROXAUQNKDTFDAHIWSUGASIOS REE &KOQY 20 UGKDY' \HYHD/WHERP S V&KIH ( [ HRAWH2 11 LFHUDQGDYD' WHARUO U &KDQ) \KDTKDYH
\WHOAKY DG SRZ HY DAKHERP SOQ \WDADHPXARP DU | RUDQLOBVIGOCKRTQ) VKK SRIMRQY

% &ROXEIQADIUHY \KDAO U &KDQ) \KDEDXVH KLY EHXAH | RW \R DGYDGFH WH BXMGHW DG ZHIDH R WH &RP SIQ \R UHIGHU KLY \HIYLFHY XQEHU\MY
$ IUHP HOVOIMW XD AMHM® DG\RWHERNR KV CEON

& &RQHXEENDI UHKD/D U & KD \KDOBURV GHWHVHYV BV XQEHMLVS JUHP HWEDHGDAWHERP S VRXUWHOA HFRXWHR | LFHGFDMGLQ7RUIRQR

&RQXENRNIQGO0 U&KDQ P D DORHYDIHIQRKHIBMGHN DG LRV Z KIBIHIDIHSZ W \WH&RP SDQ Z KIFK FORLGFOGHDGMRY P HP BHIKISVAR
R Dv\KFK DRIV DHSBTSSIRYHG . WH ([ HIXMH&KOLP CQLQZ UMY DUHQRAFRP SHMYHVR WH&RP SO LQDQ ZD DG ER QRADGYHYHD O HAAKHSHIRP DGFHE

WHERQXIEARI0 U &KDQ R WH G/ DG URSROUELONAY XQEHIWLYS JUH-P HWOAMGHAHY DG DR \AKDAKH & ROXABQAIGG RUO U &K DHDDHE. HYDIHGLQDA
WHWP HR \LJQQ) \KDTEHFRMGHHGCBSRYHG

((QIDIHP HWBHIRG ) RIBZ QI \WH ( 11HAYH' DM &RQXEBOA HIDIHP HAZ LW WH &RP ST \KOEH JRMHGHG B WH SIRYMRVR \WLY'$ JUHP HWTRUWH
SHIRGFRP PHAQ) DVR WHOMKHIR DIGFRMXQ) XQMKHWP [(DIRQR HYDIHP HAZ W WHERP SI) 1RUIQ) UDRQIQIFFREDFHZ MM VHURD R WLVS JUH-P HY
WHS ( QIDIHP HYVBHIRG

&DK&RP SHODWRD

$ $QOXD0) HH &RQXAEQWV EDH [HH \KDDEH & O SH\H WH3$QOXD0) HH Z KIFK \KDOEH IQYRFHG B\ \KH & RQXGEQAR WH &RP SIQ DG
DEGZIMQ @ VR KK IQRFH 2 QDQH RHBWRQEDMY WH) HHIRUWH I LIMQGHY A VIURP \KH( [THANWH' DM Z LQEHIQRFHE QGHY G VOWWMH( |THAYH' DM
WHHO WU LQYRFHY Z LQ@EH UHIGHHG DEG SOGP RQMD 7 KHS$ QRXO0) HHZ L@EHLP P HADMY [P HGGW & XSRQWHFBMQ) R HWH L DQHIXW [LQDAQ) \RBIQ)
DABDWE P LARQ RU L DG-EWIGGHIXW | LCDAQ) VAN DABDXE: O P IAIRQ HWHJ L RU IL BHQ) D34 XDO\ 1QJ ) IQDGAQ)” 1 D4 XM\ 1Q) ) LQYAQ) RFFAYZ WIQ
@ VIRP WH( [THAWH' DM \WHQWHIQYRAQ) H FHBWRQ | RUMH | LLIWQGHV G V\KDDQR GRIHIDES® 006 WH & RQXABQNKDIEH HQN@G \R LP P HADMD LQYRFHIRUDT
FRPSBIMG @ SHIRGY/XS\RWHGMR \WH4 XD\ 1Q) ) IIAQ) 7 KH &RP SHQDINRQ &RP P LWH \KDIDUHEZ. & RQKSEIQV'$S QRXO0) HH QRAGWW | INXHQ® \WDQ RQ HIFK
" HHPEU  WWGUQ) \WH (( QIHP HQWTHP & RQKAERQAZ |QDEH HIJLE®! | RUSHIRAF LQRUHDAY 1Q \WH$ QRXO0) HH XQEHUWH &RP SO V QRWP DOSRIAHY DG SIRFHGAW IRU
H HAWHVODY LQRHDAYZ KIFK FXUHQ® SURVIGHY | RUDQRMOUAYEZ VR H HRAWWYH\DDUHY & RQXABQV'S QX0 HHIRUDD \ HIUP D QRABH BHOA-GEHBZ \WH & RQXAEQV
$ QR0 HHIRWKHSUR HOUZ WNRXAKHZ UNWRFRQHAR BRI & RQXEEQNIQG \WH&RP SO




% _$ QOXDO7 DUJHAMROXY & ROMEBQAKDIIOOR EH HMM®{G R UHFHYH DO DQQKDOFDK \BLIHACRHIYHERQVR R WH&RQXEEQV XS QOAO0) HH
| RUHOFK FDBQEDU\ HDUR WWH ( QIHP HMBHURG WH?2 $ QQXDO7TDUIHMARQXY ) RUFDBOED\ U \KFK $ QQO7DLIHARXV Z LEH XS \RDP L IPXP R &
WHIRQ 7KH I LCDOGHMP LCDARQ R \KH CRNDOLP RXQAR - %RQXV UHIMYH \R $ QQX0O7 DI HAMRQK \KDEDEH EDHG XSRQ WH &RP SIQ DFKIHYHP HQAR EXGIHAMG JRDY | RUWH
&RP SO0 HAIEQKHG IR WP HVRWP HE. WHERDLGR GUHRARLY | RUNKFK P HDAUHP HOAY HDU * RO Z LAODEH AMVFRVHSE VR & ROKAIAR MAUKDRS SUO DG | RUHIFK
EVHNXHQAFDBOEU HUQR OAMDR-DOAY R \XAK FOBREIU HIU 7 KHEP RXQAR \WHS QXDO/RXV S CEGIVR & ROKXGEQAZ W UAGHRAR DQ JLYHD FOBREDU HOUWKDE
EHGHMP LGS B \WH &RP SHIDIRQ &RP P IWkH EDFHG RO WH I RMIRQ) SIRIMRY/ R WY BHRIRD % R \MLY$ JUHP HW7 KH$ QQOOYRQKV HIUGHS Z W BASHRAR HIFK
FOBOEDU HOMKDOEHSOIG R OMMDQWHHGR WH G0 SHIRGLP P HADMY | RIBZ 1Q) WHHIGR \XFK FDBOE HU

& 70 BV 7 KH&RQXEBQNKDDEH UASROUEG! | RUDODW 110V D06 WP MR/ GHE IWRUSD P HQNVP DCH\R WH & RQXGIAR. WHERP SDQ SXUXOQAR
WV$ JUHP HOV7KH&RP SIQ ZL@DSD. \R WH & ROKAIAKDLP R HG DBV 2+ 671 RQDQ LOYRFH RURKHUFRP SHODIRQ SOIG \R WH & RQMEIRAIQ \KH HYHAKDARH
&RP S0 VKHIGR | IFHEHRP H/GFDAMGLQ& DD RUQWHHHIWDAI) @7 RURYHIP HODODAKRUMY BIDXUAAKDA: 67 EHUP WHGE WHERQKXGEQAQUASHR DO \KFK

FRP SHODIRY
LTXW &RP SHODWR)

$ L QUDOBXUKDH $VR WH ( IIHAWH' DM &RQXGUQMKDIDEH HOM®G \R SXHOHIR)  SHIWKDH WDAQ®P BHUR KDV R FRPPRQVIBAN R WH
&RPSIQ DAKDOUSAHDN R \WHRAMDDEQ) \KDBWR FRP P RQUWRANR \WH&RP SDQ DVR WH( I1HRAMYH' DM \WH 6XEMAGKOLY 1 RELWWWEOAQ) 0O \WQ) \R\KH
FROMDY FROBICHG LOMY/$ JUHHP HOMOQWKH HYHQAKDARH & RQXEBQV HY DIHP HVWZ W \KH&RP SDQ  \WKDIDMP LADME, WDRQR 5 HLIQIRQRUR DP DMIDOEUCRK B\ WH
&ROMXAIDAR WV$ JUHP HMWRUIRUDQ. R \WH UDRQVVHVRIW LOBHRAMRD $ EHBZ  HIFK D3 7HIP LDIRQ ( YHW \WH&ERP SIQ RUDQ RMHUDILIDMR \WH&RP SIQ \KDT
KDYHWH WKWEXWRAKHREDIDIR) WRUWEXADH D R WHEXEWRGKOW/LL WH7HIP LCDNRQ( YHOARFPXAY/Z MMQM] PROMVR WH(IIHAYH' DMDQGG E R WH
EXEVMVKDUAVLL \WH7HP LDIRQ( YHONRFFXW DNMUM. P RQMVDQGZ MMQRGH\ HOUR WH( IIHAYH' DMIRUDSUFHR  SHVKDBHR FRP P ROWIBFN EMPAR UHEXUADH
6XFK UHBXURKDUH UL KVKKDIDALP LCDMLL \KLVS$ JUHP HOWKDIIUHP DQLO| X@ RIFHDGGE H I HAVRUDABDWNRGH HOUIURP WH( 11 HRRYH' DM 7 KHUHDN MU \KH 6 XEMPVG KD/ \KDOEH
IXT YHIMG XHIPP BHHGOOG QRO | RIHVEED

% _2 WHJ ( TXIW &RP SHODARD &RQXEBQMKDEDDOR EH HMNBG R SDUFLSDM LQ RHUHIXW LGFHOMYH SOQVR WH&RP SIQ. $ @VKFK RMHURSIRQ/RU
RMHUHTMXW [ DB/Z LOEHP DEHDAMHAVUHIROR WH&RP SDQ V&RP SHADIRQ&RP P WWHR WHYRIGR ' LUHARLY SXOXDQAIGE \KEMPAR \MHALP \/DOG FRIEWRO/R WH
DSSIFCE®! HIXW LOFHQMYH SO LFOGQ) DY SIRYMRYY [ RUUWSXUKDH WHIR 7 KH ROWRQ H HUAMVH SUFH RUYODH R DD HIXW [ O JUIQMS R & RQKAIDAZ LADEH
HXBEQKHGE. WHERP SDQ VU/ROGR * LUHRARYD/R \WHEMUKFK LM DUHJI UDQAS EXWKDEIGRAEH GWAKDOWHI CLUP DNANDOH GHMP LGHED/R WHEMVKAK LOMMN
DHIWQMG R \WHFDWR HDXAW XCHOLQ KK [Z DG $ @WRAN ROMRY 5 HIURMG \KDH8 QW 35686° QGO0 RKHUHIXW FRP SHODMRQ [Z DB/ ERK \WP HEDHG
YHXY DOG SHIRWP DOFH EDHG YHIY DABLIHABYHD JUDQAG VR & ROXEBQARDAIH RAMBZEQ) ROWHMR &RQXEBON WP LODIRQ\KDEEH P P HADAD YHIWGLO
\KH HYHQARDARH & ROKXSTV HI DI HP HQAV WP LDAGE. WH&RP SO0 Z WWRAWEDVH DYGHIGHSKHMOQ VWP LDAMGE WHERQXIIQWRU* RRGS5 HDRQ RULQWWH HYHQA
\KDAKHH LY D & KDQIH LQ & RQMRO DG Z W UASHRAIR RSURQY \WRVH RSNRQV \KDEDUHP OIQ X H HIAME®D! XQMWHURIILGDOH SILY - GDM DV VFARYK LQ WH CESTFCEB! RN
ROWRQ DI UH-P HW, QWHHYHONR & ROXEBQAWLP LGDIRQ! RUFDAHRUYROQEL UL CDIRQ CEDWHAN ROWRYY 5 68 VDG RMHUHNAW FRP SHODIRQ.J UIQAG R & ROKETQAKD
DHRAMDZEQ) RQWHEMR VXA WP LDIRQ RUUALI QDNRQVKDEIFRQMHWR YHINROWH RUL LGDOWAKHEXB! DG \WH RN RSUWRQAKDTUHP DIQH HAMEGIXQMOKHHDMUR L
WHH SILDARQ EOMVFWRIW LQ\WH CSSTFCEGIWRAN ROWRQ DIUHP HOWVRU LU WHH SLDARQR P RQIVP FDXUHG 1 URP \WHADMR & RQMEIQV WP LADMRQ RUBALICDIRY 7 KH
SIRMRYR WYEHRRD % R WLV$ JUHP HYWKDEI RYH.O \WH DFFHBLDMRQ R & RQMEIRV RN RSWRYY 5 68 V DQG RKHUHMXW FRP SHODIRQ Y. DB/ LQWH HHMR D
&KDQIHLO&RMRO7 HP LDIRQ DG \WH SHIRG GAUY Z KIFK & ROMEQV RN RSWRQY U 0OH HVES RIBZ Q) &ROKEIQWAMIP LADIRORUWALIQDIRY I RUIQ. WDRQOEG
\KDIDASHYHEHD)  SIRYIMRQARWHFRQALY 1QD) RMHUDIUHHP HMWRUGRRP HQV
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([ SHOHS5 HP EXUHP HOW, QDGAWROVR WHFRP SHODIRQ\VGHRLLHGLO6HANRD R WKLYS$ JUHHP HWR ROKABQNKDTEH HMBG\R BFHYH UHP EXOHP HOVURP \KH
&RP S0 | RJDIDUDRIEG! BMGHNH SHOH/IFXUHG B\ & RQXEBONQ WH SHIRP DFHR & RQXABRV GANY KHIXQGE SURVGHS WDAS RQMEBRAXUMKHY \KH & RP S0
Z WX YRFKHY UFHSW DG RMHUGHEY R WK H SHOAVIOWH IRP BDRIED WIXUGE WHERP S0 R \KEWEQMM D GHHANR) | RUNKFK BXMGAW H SHOFY XQGHUDT
DBSTFDEGI GV DG U XDIR/R | HEHDODIG WIM\E LQ) DAKRUMAY/

) UQIHY%-CHIW

$ * LRXS 3@QV 7 KIRXIKRVIKH ( QIDIHP HYBHIRGO U &KOQ DO KLY SONGHJDGE G-BHIGHW \KDDEH HILEB R SOMASDM IO DOR \WHJIURXS \MP @H
LQXUDFHSDOY JURKS KHDIK SOQ/ DFAGHOG-DK DG AP HP EHIP HWBDOQY \KRYWMP QVCELOW SURIUP V M- HQABDIDY SUR VKDL SOQYRURKHUSDYY |RUZ KIFK
0 U&KDQ TXOO L \KDADHDOOEGVRWHH HRYHR I LFHYR WH&RP SIQ

% 9 DFADARY) & RXARQKDIDEH HQW®G VR DAGDIMKUAH Z HNV SOG YOFDNRQ SHU\ HIU 9 CFDINRQ \KDDIFRXH SXWXOQAR WH &RP SDQ V YOFDIRQ BEHH IV
SRIAH/

& . QOP QUIFDWRD 7KH&RP SDQ WKDDIQEP QI\ \WWH &RQXAEADDG0 U &KOQ VR \WH | XCBWAH \WAGHP WWGE. @F DIDQMDIFRW FKDUHY [Z Db/
®ID0 HY/OQGH SHOHY LFOGQ) DOLP RQASIG\R VHMBID)  CRIRY GHP DG RUMGIP HOMQUAGHAWR D) FLYLO FUP LGDODEP LQMADAYH QX DAYHRURM-HUSIRFHHAQ) RU
WU-DMIHG SURFHHEQ LQZ KIFK WH & ROKXGEIADGE RUO U &KDQ LV DHIQRYHSEHDAHR WKLY WHUDKRADIRQZ W WHERP S 7KH&RP SIQ Z LDATEDIP H/P DQEQ
D' LWHARLY DQG 2 11 LFHY , QXUDIFH 3RIA XQGEHUZ KLFK WH & RQXEBQADYG 0 U &KDQ Z LADEH LOMKUHG DG WH &RP SDQ Z LGP DNH\KH SD P HOV GHFHWDY VR P OQBQ WH
&RQXENQVOGG0 U&KDQ VARYHIIHWHIKQGU

7HP LODARQR ( QIDIHP HOW&RQXEBQNV HIDIHP HVWZ W \RH&RP SO P D EHWWIP LQDAG DV AFNRAWQWMYVHRIRD 8 SRQVKAK WP LODINRY & ROKATAKDT
KDHQRIXUKHUWKWAR D RMHUFRP SHODIRQRUEHH IWI URP \WH&RP SIQ. RQRUDIWUMWHWWP LCDNROR HYIDIHP HW AHBWDVI RTBZ V

$ 7HP ICDARD) RUGDXH , Q\KH HYHQARH&RP SO WP LCDAN &RQKGEQAV HYDIHP HWZ W WH&RP SIQ IRUSDAOH DV GHIGHGEHBZ  \WH&RP SDQ
\KDOSD, R & ROXAIQANHIRTBZ 1Q) L &RQKANRV XGBOGS QQXO0) HHWDWKDY BHHD HILGHE WURKI K WH AP LCDARQ GDMR - KLY HI DI HP HWSTIG RXWRQWKH XUKDOWKHE®!
L &ROKETV CFRXHG EXVWKQAHG YOFDIRD UL DY CFROKHS H SHOHY SXWXOQAR 6HAIRD  CERYH DQG LY D) RMHUSD PHWDVP D EH UIXUHG XQEHUDSSIFCEG! QY
WEVFRIRYY L WURIK LY CERYH\KDIFRIDAMWHD EHUH HIHG\R KHHQDARHS 5HTXWHE3D P HON  7KH5 HIXUWHG3D P HMKDIEHSOGWR &ROKXGIAVZ MO~ @) VR
WH&RQXEBV SIRYIMROR  CRLOYRFHI RAWRHIP RXQN ) RUSKBRH/R KLV JUHP HOAE & OIVH \KDEP HIQWDARQXAENRUO U &KDQY KDVHIDIHELOM) RHR WH
IRBZIQ) L LOMINRIOP MRIGFNQRYIQ) WHERP SDQ RUIWDAHV LFOGQQ) Z WWRXACP MIRRQ P DALIDOP MSSURSUDMRQ R \WH &RP SO VIXQRY RUSURSHW 1L
UANBW RUZ LOXOP WARIGAWOQ \WH SHIRIP OFH R &RQKAIRV GANY 1Q WH HYHOMKXAK FRIGEAFRQMHY DNMUWH &RP SID KDV SIRYIGG @DV Z UMD QRIFH R
&RQMXEBRADGE D UHDRIEGI RSSRIMQIY W FXUH VKK P LWARIGAEW L FRMANROR RUSBDR QR FROMGHHWR D0 1HRQ RUP WGP HIRULQYROLQ) GAKRHA RUIUDG
LY WHP DMIDOVRDIRQR [ R WH&RP SO0 VSRIAHY LFOQQ) Z WKRXADP WINRY \WH&RP SDQ V SRIFLHYRQHMXOCHI DI HP HANRSSRUMQUY DOGWH SURELWRQ DI DLW
XQDY I XCKDUDAP HOV Y \KHP DAUDOEFK R 0Q SIRMRQR WIS JUHP O @D VZ UMD CRIFHWR & RQKEBAR KK EUHDFK DO D UHDRCEG! RSSRUMQUY R FXUH
WK EUHDFK RU YL DQ RKHUP WARBAENKDAKDY D P DMUIDODGYHYA H 1 AR WH EXMCHNV RUUBXBMROR WHERP SO OWU @D VZ UMD QRIFH R & RQXEBOAR \KFK
EUHIFK DG DU-DRIEGIRSSR YW VR PXUHWHDGYHYHH I HAWR \KFK P FROGAW
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% 7HP IODARD 8 SRO' HDM RJ' NDEIQW | 0 U &KDQ GHY GAUQ WH ( QIDIHP HOABHURG WH & RQXAEQV HYDIHP HAZ W \WH &RP SOQ. \KDIDEH
GHP HG WP LDMG DVR \WH A@DMR G-DN OJG WH REQIDIRY/ R \WH &RP SDQ \R RUZ WK USHAR & ROXGBQWKDEDWP QDM 1Q WHUHQMBIN XSRQ \KFK GDM H FAHBADY
RIHZ VH SIRYIGHS XQEHUWLY 6HARY % ,1 0 U &KOQ) BHFRP V' MEGG DV GHIGHS EHBZ  \WWHD WH &RP S0 \KDIEDKDYH WH UJKWAR WH H \WOASHP WG B @7 R
WP LCDM \WH HIDIHP HOAR &ROKAEDAXSRD @DV SURJZ UMD CRIFH 1Q Z UMEY \R &RQXGBONS SR WP LADIR) R HYIDIHP HWGH \R WH G-DX RU' MEGN R
&RQKXATQNE ROKSIQNKDIEH HOMBGR BFHYH L \WWH5 HIXUHG 3D P HQVSOGWR &RQXAIQAVZ MO @D VR \WH&RQKXAIV SIRIMRQR DQLOYRIFHI RAWRHLP RQN
DG L WHIRTRZIQY) $ DO XQEOGS$ QUOOYRVAHAUEHGXQAHUGHANRY % KHIR [RUWH\ HOULP P HADMD SURMRWH\ FHOUR \XAK WP LODARD LQDQLP RXQMHIXTOR
WHJIUDMIR \WHERQV SHAHQEIH CFRKHG B\ \WH&RP SO SXUKOQMIR* $$3 1RUNVKAK SURU\ HDURUS QQXOO7 D HAMRQA DQG D SUR UDAMG KD R &ROKXAIV'S QOXOC
7OIHRMV GARIEHE XQEHUBHANRY % KHIR |RUWH\ HOUR VKAK WP LODIRY LQ Q) P RXQAHIXDDWR WH ERQV SHHQIIH DFRXGHG BY \WHERP SIQ SXUKDOAR* $$ 3
\KURXI K \KH OUMWFBRVHS CFFRXQICY P RO SURUWR WHWP HR XA \RLP LCDINRQ EXVZ LW \KAK ERQXV SHIFFQEIHEHQ) GHHP HSWR EHIXQ@ CFRKHG UL WHERP ST LY DABDIANRY
\BLJ HAYR DABLQ \WH DSSURSUIDM | LCDGADOBI HVI RUVKEK \ HDU- Z KIFK ERQXVEP RQVWKDDEHSOIGROWHHIMHUR  \XFK COMDV\KH&RP SDQ BIX@® SD VERVWHVRU
00K R WHFDBREU\ HULP P HADMD |RIBZ Q) WH FDBIEDUN HIULQ Z KLFK \KH WP LCDIRQ RFFXY DQG % LQWHFDHR WP LODMRQ GHR' MELQWN \WH&RP S0
\KDIZFRQMXH WH & RQKXGBQAV DG RUO U &KOQJ V SOMALSDNRQ LQ WH EHH IMBDRV | RAR G DY KH WP DOV GMEGG DV GHIGHE XQEHMWRHSTDY ) RIWHSXSRH/R WY
$IWHP HQAVE ' MDELAOW © \KDEDP HDQ D SK\ MIFDORUP HOBDLP SOUP HWZ KIFK WH %ROG R LUHARLY UDRIED GHALP LGHY DM FRMGHDIRY 0GG LP SBP HOBNRQ R
WDRIEGI CFFRP P RIDIRYY SUFOGH/WHO U &KDQ [URP SHIRIP LQY KIY HAHWDOWE | XQRIRY/ | RUDDXQQM ISAGSHIRGR GQHAMDD @V RIDWIDR @ VIQ
D0 \EHYHP RON SHIRG

& 7HP ICDMRDIRIS Q2 WHJS HDRD 5 HLICDARDIRU* RRG5 HDRD GKRXGWHERP ST WP LODM& ROKEEVHI DI HP HOVRKHAWDR! RUSDAHRUD/
DUAXOR &ROXAIDNV' HONRU' MEON  RIIQWH HHAROXIIDABMIQ/ IRU* RRG5 HDRY D/GHIGHSEHBZ  Z WMQWER\ HDW | RTIBZ LQ) WH LQANIORFFXUHFHR WH
HYHQAILYLQ) UNHVR \KFK UM QDRI RU* RRG5 HDIRQ RULQWKH HYHAR D\MIP LCDIRQR WH & ROKAEWY HY DIHP HUWZ KHMHUE, WH&RQKXGEARUE, \WH&RP SIQ 1RUDQ
UDRORKM-URWDID&DAHZ MO P ROMVR DEKOHLQ&RMROWHOWHERP SIQ WKDIED, R &RQXAIWL WHS HIXIUHG 3D P HVZ KLFK \KDIEHSOGWR & ROKXAIQAZ MO

@ VR WHERQXIIVSIRMROR DRLOYRFHI RANRHLP RXQN DG L DWP LDIRQIFHHHDOOR P ROMVR $ QM0 HH \REHSOGW&RQXAIQAZ MO @ VR
WH&RQXEIQV SURMRQR DRLQYRFHIRUKRHIP RXQNV DG UL WHIRTZIQ) $  DERXVIRUDQ SURU HIUWKDAKDY BHHQ HILGHS EXVWY XQBOLG LQ DQ EP RXQAHNXTOR
WHIBDAUR \WHERQVSHRHQEIHIFFXKHGE, WH&RP SDO. SXUMOOAR™ $$ 3 1RUVKAK SURU\ HDURUS QOO DLIHRQY Z KIFK ERQXVZ LOIEH SOIG VR & ROKAIRAZ WMQ
@ VR WHERQXIIQV SIRIMROR DRLOYRFHIRMKRHIP RQN DG DSUR DM \KDHR & RQXENQNV'S QOAO07 DI HRQV GAAUEHG XQG-UBHRNRD % KHBR |RUWH
\ HOUR WA WAL LODIRY LQDQ TP RXQAANXDCOR WHERQV SHHQEIHOFFHG B, \WHERP SD0. SXWXOQAR* $$ 3 WWURKI K WHOWWFBRHSE DFFRXQIY) P ROK SURMRWHWP HR
A VWP LODINRQ EXVWZ LW \KFK ERQAV SHIFHQEIHEHQ) GHHP H\R EHIX@ DFRUHG L WHERP ST LY DABDIRQ B H/R DABIQWH CESURSUDA | LCDQRLDOMU HVI RAVKAK \ HU
Z KIFK ERXVIP RQV\KDDEH SOGROWHHDMHUR  \KFK GDMDYWH&RP SO0 WIX@® SDVERMMAVRU O DK R \WH FOBQEU\ HOULP P HADAD |RTBZ QY \KH
FOBOEL HDULQZ KIFK \KHWLP LDIRQRAFXY

1 RO&RP SHANRD ' XUQ) WH ( QIDIHP HOABHIRG &RQXAEADANGRZ GG HY DQG DIUHY \WDAJLYHD WH H \WIADQG (DM R \WH FRQLGHQAIODOG SURSUHBY
LQRIP DARQP DCHDYDMEGIGAUQ) WHARUWHR \WH( QIDIHP HBHIRG IMZ RX@S EHLGHYMIEGIWWDAKAK FRQ LGHNIOLQ RUP DINRQ Z RX@ EHAVFBRHE \KRXT \WH & ROKXAQARU
0 U &KDQY RAVEIQ HIDIHP HQATURP  RURKHLZ IVH EHFRP H DWRADMG Z WK 0 HOMY RUSHIRQ WDALY HYDIHG LQ D BXMGHN RUHDMSUM WDAGUHA® FRP SHMY Z LW \KH
GRP S &RQHIXHQ® GAUQ) \WH ( QIDIHP HOABHURG & ROXGEQAKDIDCRAZ MKRXWSURU Z UMKD FROHDAR \KH ( [ HRXRYH &KOLP D) QUHA® RUIGEUHA® RZQ P OIIH
RSHIDM FRURORUSTIMASDMLQWHRZ GHIKLS P DR HP HQWVRSHIDIRQ RUFRQIROR RUBHHP SR HG B\ RUSURYIGH DGMFHWR 00 HOMSUMA \WDAY HIDIHG LQ D). BXMGHY
FRP SHMYH\R\KDAR \WH&RP ST SURVLGHG KRZ HYHU \WDAKAK UAXURNRO\KDIDGRAZES® \R O SDAYHLQAHUT HQAS-SUAHQIY) DRLQMMMNR GWWDQO R DQRAMIQAQ)
FODWR SXETFO WG HXUMA/R D) FRP SIQ . RURKHUHQMSUMA Z KHH & ROKABQAGRY CRASLRYIGH D)) P DRI HP HQWARQUXANY) RURKHUVHLYLFHY/ AR \KFK FRP SO RU
HOMBMH
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3RSUHMY . QRP DARY &RQXIEAI UH/\KDMAIGG0 U &K DUHXQEHUDQREQI DARQWR NH-S DOFRQ LGHRMOQ RP DIRQR WH&RP SIQ FRQLGHQMCDG QR
VR XVHDQ \WKAK FRQLGHITOLQ RIP DIRQ IRUDQY. SXUSRH H AHBADY UHTXLUAG | RUWH H HPAURQ R \WH REQI DARQY VFNRAIQ \MLY'$ JUH-P HIARUDY RKHZ VH BTXLG B @7
&RQKXAEV RED) DARQY SXOXOQAR KLY SURYMRQ Z LAKUYLYHWMIP LODIRQR & ROKAIN HIDIHP HWZ W WHERP SDQ. & ROKAIQAD) UHH/ \WD/KH Z LORAKVHRUGMWRH\R
WHERP SIQ [Q FRQLGHICRUSURSUHEY LQRUP DIRQIURP D) R KIVSURUHP SR HY

BXFFHARY DOG $ WLIQV 7KLV$ JUHP HALY SHYRIDOLO W QDMUH DG WH & ROKEIQMACEDGRADAI Q RUWDQY HUKLY UKW XQEHUWLY$ JUHP HANGRUNKDIDWH
&RQKXABQNANAKDLI HIW G/ SXXOQAR WY DI P HOMURKIK D) SHYRQRMHAKDQO U&KDY H AHBAZ W \WHH SUWZ UMKQSHIP IWROR WH&RP SIQ 7 KHSURYIMRYY
R \KLY$ JUHP HWKDOLOUH R WH EHHIMR DG \KDDEH EQAQ) R HIFK \KFFHARUR WH&RP SO0 Z KHMHUE P HIHJ FRORIEDIRY WO/ HJR DIDRUVKEWERND 0T
DAHN RURKHZ VH DOG\WHKHLY DG GO DO BUAHIBMVR & RQMAQN

1 RAAY $ Q- QRIFHY G-P DOB/RURKNHUFRP P XQFDIRQY BTG RUGMUHGVR EHILYHDE, D SOV \KDDEHLQZ UMY DG KDIEH YDIED JLYHQWR DCRMHUSOWY
L VHYHS HWWHUSHYRIDD® RUYLDRYHOQUIKWEHIYHY VHYFHVKAK DY) HHDO( [ SUW SRABIHSUENG IAMQUHFHSWIHIXHMS |, | \KAK GRIFH G-P DOG RURKMHUFRP P XQFDIRD
\KDOEHHYHE SHIRDD \HYLFHWKDTGEHFRFOMYHD GH-P H3P DCHDAKHUP HR \KFK SHIRDOHYIFH |, | KK GRIFH G-P DQGRURKHUFRP P XQFDIRQLYILYHDE RYHQLIKW
GHIYHY WK CRIFH KD EH FRIFOMYHD GHHP HG JLYHD R BXMGHW @DV DWU WH G-BRIWVIKHIR D3NGB \KH SDW \R ZKRP \KFK QRIFH G-P DQG RURKHJ
FRP P XQFDARQLR EHILYHQ DV KHHCD WVHVRW

7RWWH&RP S M &USR &
. 1Y 6W
7RIRQR 2 QBURO 6+ O
&0D
$ WP &KOUP DD

7R&RQKAIQN $ V& ROXAIQV U IMAMG DV SIRNG-GE
&ROKAIAR\WH&RP SO

$Q SDWP D FKOYHVKEK SOWVVDEEHW I RAWHSXSRHR UHFHYIQ) GRIFHY G-P DB/ 00G RKHUFRP P XQFDIRY/E. SIRVIAQ) Z UMK GRIFHVR WH RMHUSDWV 1O
\WHP DQQHUGHAUEHGLOWY 6 HANRD

* RYHOQ) ' REXP HOW 7KWY$ JUHP HQAVDIRQ) Z LW \KHGRAXP HOVH SUAXO UH HIHIHG LOWLYS$ J UHHP HQWFRQUIYAM \KH HOMNH DI UHHP HQADQG XQEHIEAQY R
WHERP SI) DG &ROKANAZ WK USHRAR WHWLP VOQG FROBMRQVR & RQXAERVHIDIHP HIZ LW \KH&RP SO DOG\WHSD P HOAR \AYHIDGRH EHCH W DQG\KSHYHEY DT
SURUDQGFAROMP SRUDGHRXYZ UMK RUYHEDCD) UHHP HQW DQG XQEHIKEQAQIV EHE HHD & RQXAQNINGE\WHE RP S0 UHID) VR \KFK \XEMPAP DL 7 KIVS JUHP HOWP D RQD EH
PHOEGE Z UMK LOXKP HONIGHSE! &RQXAUQADQG DQDAKRU H3R I LFHUR WH&RP SIQ $Q DQG DUSURUDI UHP HQV XQEHMABOE Q)Y RUU-SUAHQEBINRQY UHDIY) VR \KH
&RQKAEQAV HI DI HP HAZ LW \KH&RP SDQ DUH\MIP LCDAMG DQG FOGRHBG LOWHUHQIBY DG DR QR IXUKHUIRIHRUHITHAW, | D) SIRYMRQR \KLY$ JUHP HQAY LQYDIG RU
XQHI RIAHE®! WHEDDGFHR \WHS JUHP HQAKDUWP OQLOH I HAWDQGL 0 SIRMMRQV/LVICESSTEGIWR D). SHIRQRUALIXP WEFH LWWKDECHYHWHBAW/ WP DQCSSUFEGIR
DORMHUISHYRQDOG ALY WU/

* RYHOQ)/ 7 7KHSRMR/R \MV$ JUHHP HAZ LOEH FRONKHG DOG LQMSUHAG XQEHAKH@Y VR WH3WRIGFHR 2 QEUR DOGWH@Y VR & DD CSSOFED
WHHO ,| D) SIRVIMRQR \WLY$ JUHP HOAD/CSSIHG\R DD SOV RAR Q. ALURXP WUFH \KRX@S EHOEWGIHG B! DFRAWWR FRP SHMAMUMG RNRQWR EH YR.G RUXQHQ RUAHCE®!
IRUDQ WDRY WH LODIGW R \WDASIRVIMRQ \KDDIQ (R ZD DIHFWWRWHP O IPXP H WOASHP MEBIE @F \WH CBSIFDIR) R \KFK SURYIMRQ XQG-U ALRXP IR/
QlIHHVURP WRHDIWAMAME \WHFRWMKHDSSTIDMRQR D) RKHUSIRMMRQR \KY$ JUHP HQAVRUWHHI RIFHCELDW RUQDIAW R WS JUHP HQAD/DZ KRBI 6KRXT
D0 SIRMRQR \KV$ JUHP HONBHFRP HRUEHGH-P HGLQYDIG [@BIDORUXCHI RIAHEGILOD) MUMARNRQE, WDRQR WHVARSH H \WOARUGKUDIRQR LWARYHIDIH WHRVKAK
SURYIMRQ\KDIEH GHH-P HG CP HIGHG R WH H WACHAHAOY \R FRQRUP \R CSSOFCEGI @Y. \R DV/\R EH YDIG DQG HI RIAHTEGIRU 1L \KFK SURYIMRQ FOQRAEH\R [P HIGHG Z LWRX
P DALIDTD COMICY WHIQMMRQR WHSDMEY WHVKAK SURYIMRQZ LOEHWIFNH DQG\WH U DQEHUR KLV JUHHP HAKDIFRQMHLOQ! XQ RIFHDGGH | HAW

 I\SX\WM5 HROMRD , QWHHHDAR D) GASXAMRUFDIP UHDAY R RUDIMCQ) RAAR WV$ JUHP HONDGG' \SXWM WWH 3 DU DI BHWDAKHFRAWR WHSURMGRHR
2 QEUR\KDTIKDYHMUMVGRNRQ RYHMHI XODWEWIFHR \WHGEVEM
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5 HP HAHY/ $ @WKW DG WP HAHY SRYIGHE SXYMOOAR\KLYVS JUHP HQVRUB, @7 \KDTEHRXP XOWYH DG QR \VKAK WKWRUUWHP H3. \KDOEHH FOMYHR DQ RMHU
$ SOWPD SXUXHDQ RHRUP RIHWKWRUUWHP HAHY KHIXQE-URUP D VAN P IH/RVGHALLF SHIRP DFHLQWHHYHAR  DERWHJSDMY V BUHIFK KHBXQAHURUP D SXWXH
DR RKHUPHI B @7 RUHTXAW Z KRKHURUGRMARMGLOWLVS JUHP HOQWV

1R: OYHJ7KHZOYHJB HWHJSDWR DEHIKR DQ SRRYIMROR WIV$ JUHP HQANKDODRNRSHIDM DV RUBHFRQMKHG DY DZ DYHUR DR @MJBHIKR KD/
SIRYIMRQ

_&RXQMBDUN 7KLV$ JUHP HQWP D EHH HRXMGLQP RIHWDQRHFRXQMSDWHIFK R Z KIFK \KDBEHGHHP HE DQRUIDDEXWITR Z KIFK \WRIHAHKDTFROAWMAM
EXWRCH DG \WWH\EP HLOXKP HOAM [ HROWGFRSHVR WHVLIQDMUHSTIHY/R \KLY$ JUHP HOAHQAR. | CPVP LB RUBQP WG HBRARQFDED LOHWHU7DIJHG, P DIH) RIP DAY LBV
37.))" RUBRMIEGI' ROXPHYY RPPDAR3' )" \WKDTEHWHDAG D/RIWLDY [X@ EQAQ) DUGZ W | X@BI D0 RIFHDGHI HAWDGWHSDWAYZ DIYHDQ WKW\WWH P D KDH
R FEMAWR\XAK WD HWG Q SOV GHIVHU) DQH HRXMG FRXQMSDWR \MY$ JUHP HVR IDPMP LG 7,) ) RUS' ) DOR\KDDGHIYHUDP DM H HAXMGFRXQMSDVR WY
$ JUHP HONBXVWKH | COUHWR GHIYHUDP DO H HRXAWG FRXQASDWYKDIGRATH HAAKH YDIGW HY RUHTELOW DOGEQAQ) HIHAWR WVS JUHP HQW

&HIFO5 XGVR & RMAXRARD

$ 7KHKHDAQV DG \XEKHIEQVVHVRIK LOWLYS$ JUHHP HQADUH LOHMS | RUMH FRQYHQHFHR U HIHFHRQD DG DHWR BHLI QRGO DD FRQMKRIRQ R
\KHWLP VVHVRIN KHIHO

% : KHUHYHU DSSOFCEG! WH QHOMU |HP LQGH RU P DIRXAICH SURGRXQ DV XVHS KHIHO \KDIDOOR LGFOXGH \WH P DAXQCH RUTHP LQGH DY WH FDH PD EH
) XUHIP RUH Z KHJHCBSURSUDA \WHMQI XOUMKDIUH HAR WH SOUDCDOG YIFH YHYD

& TKHZRG/AKHIR * 3KHHOQ  3KHIKQEH) DUGMP LOUZ RG/UH HARWLYS JUHP HOND/DZ KRBIDQGQRAR D) SOMEXOGUSIRYIMROR \MLV$ JUHP HOAVDOG
DD VEHRINRD 6HAIRQ 6FKHEX®! $ SSHIE[ RU( [ KIEWWH HHIFHVDUHR MLYS JUH-P HOMQBWRKHE IVH\GHALLHG

C7KHWP SLFOAQ)T LVGRAIP MY OGP HIQVE LFOGQ) Z KRNI MBNRY'

( SHHHFHVIOWYS JUHP HOWR DO WEMMRUNBMARY SURMMRQVLGFOGHDUH HHIFHWR KA WM RUMBMAY SURYIMRQ/DVIURP WP HVRWP HEP HIG-G
PRAILHE UHHIPAG H WOEHG FRORICDMS RUMSORHS Z KHKMHUEH RMRUDWUWH MR WYS$ JUHP HWOG\R Q) VERGDMGINMMIR)P DCHIRP WP HWR WP HXQGU
KA WEMAM ROWBIMARY SURMMRQ

) 5HHHFH\R\MYS$ JUHP HOARUWR D) RKHJGRAXP HQALGFOGH D UH HIHFH R \MLY'$ JUHP HARUVR \IKAK RMHUGRAXP HQADY YOUHG [P HGHG P RAILHG
RYDAGRXSSBP HOMSI URP \WP HVRWP H

* SHHHFHARSZ UM RPZ UMK LGFOGHDQ GRQWERUHP HIQVR HBUAHI) RUFRS\ LQ) Z RB/GILED LFOAQ) B\ 1 DRUP LBIRUHDRWRQE P 0O
+ SHHHFHARW H/R @ DH7RRQRWP H/DQGUHHHFHARD@ DHWDSHIFGR WHIV IRU  KRAYUXQRQ) 1BP P LGQIKW

SHHHFHAR® ~ DHRE QWGE\BMY RILY XQBWRKHZ MWHIGHQNIHG
- SHHHFHAR® ~ DHWRSHRHQV
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1 ,71(66: +(5(2) WHSDMEVKHARKDHH HXAMG\KMYS JUHP HWD/R WHCDMI LIWATERYHZ UMKD
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( [KEW

(; (&87,9((03/2<0(17%$*5((0 (17

7+,6 (; (&7,9( (03/2<0(17$*5((0 (17 WH3SIBHPHW LWVHIFRWHD/R WH W R -XH WH3(IIHAYH' DM B DQGEHEHD* U SRY
C UMD 1QQ) [, F \WHRERP SID DUG6LP HRQGDDP [ 3( P SE HH

: L 71(66(7+

7KH&RP S0 GMUV\R HP SR ( P SE HHLOWH SRIMRQ R &KIH ) LOGRDOR 1 LFHUDQG ( P SBR HH GRAUAY VR CFRHBWRH SRUMRQ DG HOMULOR \WH HP SB P HY
UHDMRQKLS SXYNCQARKHWMP VVKHIHQEH

12: 7+(5()25( LQFRMGHDNRQR WHIRHRQ 05 \WH P XXDOSURP VA DG FRYHIBQWV FRQEICHS KHIHOQ DG | RURKHUJI RRG DG YDOCE®G FRMGHDIRQ \WH
WIIHHRA R ZKKLVKHH DANGRZ GGIHG WH SO KHIAR DI UHWDY

(PSR PHOW7KH&RP ST KHIE HP SBR V( P S®R HH DQG( P SBR HHKHIE DFRFBIV\KAK HP SER P HOWRQWHMLP V DG FROGMRQY \VHWRUW LQ\KLYS JUH-P HW
( P SE HHV SUCASDCY, RINSOFHGUQ) WH7HP  DVGHIGHGKHIHQ \KDTEH( P SR HAVKRP HRIILFHLQ/ D/9HIDY 1 HYDED SURMGHGWDA( P SBR HHP D EHUATXLUHG\RWDAHC
R SHIRP KLY GAMY KHIKQEH BRI D D/UAMGE WHRH H HXOWHRIFHUR WHERP S WH3&(2° E ZKHD DQG | RUSHIRGY WDV WP RiM SDMASDIRY
ZRX@ WD) GOWH GP LMK \WWHHILIFHR. HILFCA RUSIRSHFWH SHAMGR 1Q SHIRDSOMASDIRY

7HP R (PSR PHW7KH\WMP R \MV$ JUHP HOAKDIDFRP P HIFH RQWH ( [1HARYH DM DG KDEDFRQMXH XQIMDWLP LCDAG SXUXOQMR 30K R WY
$IVHP HQVWHE7HP  7KH | LLWMER | XQDI LDGADOU-ERNG) TXOUMY R WH &RP S0 GXUQ) WH 7HP \KDIDEH \WH 2, QURGERY 3HIRG™ \R SIRYIGH WHE&RP SIQ DD
RSSRMQW V¥ REVHYH DG HYDOOM ( P SE H-V FDSCAW LOVDM CRRUD SHIRWP LQ) WHHWHIMIO XAIRQVR ( P SE HHVSRIMRY ( P SBR HHIVZ RUN KTEW DG FRIGRAVDGG
VR SURYLGH( P SER HHZ 1\K DORSSRUMQUV \R DAHWZ KHKHAWH&RP SDQ DQG( P SR HHVSRIMRQR HP SB P HVWIUHWHUWKWIWR P SE HH

SRMROOOG" XY ( P SB HH \KDIVHYH Dv/WH &KIH ) LODGADO? 1IFHUR WH&RP SIQ RULQ VKK RMHUSRMRQ DV \WH&( 2 PO GAMIDM BVRD Ll \KFK
KFFHARUSRANR) FRMXH/\R D FDXA( P S®R HHDVDQH HRAMYH RILFFUR WHERPSIQ E FRP SBP HW( P SE HHIV\NOVVDG F YIRDMY (R REHUSIRMMRQR WY
$ JUHP HQV( P SBR HH KDIDWERYWR WH &( 2 ( P SER HH \KDIDI M XQ@ 0OG WY WH EHAR KLY CHOW SHIRP DIDGAMY R WH &RP SIQ UHIAG \R KLY SRUMRQ Z W WH
&RP S0 LFOGQ) EXWRAIP MGVR DG VHVRIW LOWYS$ JUHP HOWLFOGQ) IW/( [ KIEW DOGRUIQWHYA @Z VR \WH&RP SIQ UHIMG R WH SRMRQWDKH KR/
DV Z HDDY DIDGAN WDADUH BDRIED DAIQGGWR KD B WH&(2 (P SE HH DI/ R GYRM KLY HONH Z RINQ) WP H DIRQIRQ HIHJ\ DG WO \R WH&RP SIQ 1O
IXWHDIFHR \WH&RP SDQ VERMNQAAIV Z KBIVR HP SR HG SURMGHEWDN P SR FHP D R WHH \WONRARKHZ VHSUREMWG B, \WVS$ JUHP HONRUDQ RIHUDIUHP HOW
EHEHQ( PSR HDGBWHERP SI). $ HYDIHIQDD CRAYMIY/DVSHP WGELOZ UMEY B\ WHERP SDQ DG % GHYRMVKAK [P RXQAR \WP HDVGRAVQRAQMIHHRUFRP SHM
ZMW\KHSHIRP DFHR (P SBR HHVOANY XQEHYS JUHP HVWR DD RHRUP RUAR WHI RTBZ L CRAYMEY L LMY ( P SB HHVSHYRDODAHVIQVKAK P DQHUDVZ L@
RNHIXUHVHYIFAR EHUHGHIGE. (P SR FHIQWHRSHDMROR WHDH OWR \WHFRP SDQHVIQZ KIFK LOYHWE HWDUHP DEH RU L. HYDILQ LQ FKOUMIEG DQG SUR HMRIC
RUJDQ) DARQ RV LFXAQ) VHYGQ) ROWHERDLG/R QUHRRYR AKCUMIE® DG SUR HWRDORIDQ] DIRYY ( P SBR HHWKDDFRP SO Z W DOUDRIEGI&RP SI) SRIAHY
WG/ GV DG UIXOMRY WH 3&RPSIQ 3RIAH  DQG DEDOSSIFEG! JRYHGP HOMIZV UGBV D5 WIXOMRY WDAMIUH RZ RU KHIDWU LQ HIHRW ( P SBR HH
DANGRZ BEIH/ BFHSAR FRSIHVR DOZ UMK &RP SO). 3RIFLV\WDADHLQ HIHAAD/R WHEMR WS JUHP HQA( P SE HHV SRUMRD LY DQH HP SWSRVMRY DQG \KHH RUA
( P SB HH\KDDRAEHHOWBG\R WHSD, P HOWR RYHWP HGAUQ) WH7HP




_&RP SHODINRO DG, (HHOWHY/3URM DO HIHJ( YHOV XUQ) \WH7HP (P SR HH\KBDUHHYH FRP SHODINRQ | RUWH VHYFHY SHURP HG I ROWH&RP SO XQaHU
\KLV$ JUHP HOADVIRTBZ V

D _%DH60MY ( P SR HH\KDDUWFHYHDEDHDDY R 7Z R+ XQAHG7KRADQG' R/ SD CEGILQ U XOUDQG HNXDOLQUNTD HOVRQDP RQKD
EDAV ( P SR HHVIPMOCEDHVODY DAY JLYHQWP HGUQ) WH7HP \KDIEHWHS %DHGEDMmY

E_6KRVWHP (FHORMH 3OS QOCOUROV ( P SBR HH\KDIEH HIJLEGIVR UFHYH DO DOOMOERVZ W DVIJHAR XS\RILWSHFHW R (PSR HV
\WHD PXUHYUDHE DD XQG-UDVKRWAMP |GRHDHERQVSTQDYCSSIRYHGE! \WHERP SHODIRQ&RP P WWHR WHYRDSG WHE S QQOOVURQY  $ @ QQOO/RVSD P HQV
Z LOEH\KEMAAR WHWP V FROGMRY/ DOGHDILELAW UHTXLUHP HQVR! \WH CESTFCEBIERXVSIQDVIWP D H IMWVURP \WP HVRWP H Z KIFK P D SURVGH\WDAKHS QOOOVRMVLY
SO CEGILQWH\RBIDQG CEROMAVFBIROR WHYRIG 7 KHS QOOOVURVWKDDEHSIGROMADQO0 DFK R \WH\ HUIRTRZ LQ) \WHFDBEU HOWWR Z KUFK IWHDMWY/ DG
SURNGHGLQDP DOHNKAK WDAQN®P HOAR DQG SD P HOAWR WHS QQOOV/RQVIVH HP SWURP RUFRP SIOQZ WK, QMID0E HYHOHERAHBHAIRD — $ ([ AHBADVSUIRIGHGLOQ
\KLVS JUHP HQM P SER HHP XWEHHP SER H3RQWHEDMDQ$ QORI SOGLQRGHAMR HIDDQ$S QQOO/RNY

F /R 7HP . GFHOYH3@O ( P SE HHVKDIEH HIJLEGIVR UHFHYHDWP H EDVHE HIXW JUDQAFRYHICY \KDUWR \KH&RP ST VFRP P RQWRAN \KH
3(TXW* QN DVGAMP IGHGE. WHERP SHODNRQ&RP P IWHR WHYROLG \WH? &RP SHODIRQ&RP P W LOIW\RBIGVAUNRY SXUXOQAR DQHIXW LAFHOYHSDO WH
3(TXW3@Y \REHLP SBP HOMGE WHERP SO0 DQG QLY DG DIWHP HOARHIKQEU 7TKHIRP R \KH( TXAW* (DQAKDOEHGHMP IGHSE. WHERP SHODIRQ&RP P LWHHIQ
IWARBIGQVFHIRQ Z KIFK VKD | HUIURP DY RMHUVHIRUH HIXAMWHR WHERP SIQ 7 KH( TXW* DQNKDOYHWRYHUDWUH  \ HOUSHIRG EFILQQQ) ROWH( [IHRRYH' DA
\KEMAAR ( [ HRXAYHI FRMDHGHP SR P HWZ LKKHERP S0 \WURXIK WHUHBYDQAYHIY GDM LQOFFREDFHZ LW \KHI RTBZ LQ) \AKHEX®

L ROKH( XV DQVKDOYHWKSROWHM] P RONDQQYHYON R WH( IIHAMH' DM

L R WH(TXW* IDQMKDEDYHIQ \VEWBQAED HDXCOTXOWM® LOWIER HON FRP P HIAGQ) Z WK \KH | LIWDOMUIRBZ L) \WHM[ P ROK
DOQYHYOY R KH( 1THRAYH' DM

7KHYHAMY R \WH( TXW* UDQNKDIDEH CFRHBLDMGLQ I XL ( [ HRARHLY FRQMAA® HP SE HWURKIK R D&KDQIHIQ&RQMRO DV GHIGHSLOWH( TXW 3@QOGWHIZ DG
DIUH-P HW SURMGHGWDAD UAYHYHVEN-RYHMEQURMRQRUP HIHJ ROWHSXUERAVR QWM \WHFRP SDQ RQDSXETE H FKOQI H\KDIDRAFRQUMAM\KFK D&KDQIHLQ&RQNRO

7KH ( TXW * UDQMY \EMPAR \WH DSSURYDDE \WH &RP SO0 TV WRRNKREEHY R WH ( TXWY 300 DJG \KDEDEH VEMPAR WH WP V DOG FROGWRYY R WH ( TXW 3@0Q 06
&RP S0 VMBELGLY OGO BHHP HOV




$ GAMRDY P SR FHYHHIW' XUQ) WH7HP

D_( P SR HHYHH W $ WIIDINP H/GAUQ) \WH7HP (P SB HHKDREH HQINBG\R UAHYHWRVHEHH IWVAKDADUHP DCHDYDOEGIVR WHRKHMP LOW® \DWXDM
H HXWHHP SR HVR \WHE&RP S LFOAQ) BXWRAMP WMG\R P HAFDD GHBD DG \VKRWWMP GMELON LOKIDFH FRIBAYHD WH2 ( P SR FHYHHIW  LQCFFREH
Z W \KHWLUP VDOG FRQAMRQVR  WH DSSIFCEG! SO GRAXP HQV SUIRYIGHG WD P SR HHP HAVWWH HIILELOW UHNXAUP HOWV\KHIR 7 KH&RP SO0 URHLYHY\WH U KVWR BOFH
HIP LCDM RURKDQIHVXAK ( P SBR HHYAHH LW LQIWNRBIGVAUAIRY \XEWRAMR D) DSSOFCEGIGIDCOQGUHIX@ALY BITXUP HOV

E 5 HP EXUHP HOWR ([ SHOHV 7KH&RP SIQ \KDIDUHP EXH ( P SR HHGUQ) WH7HP | RUDDUDRIEGIRMR SN SHOHYIGRXUWHGE, (P S® HH
\WDMSHRLLFDED QG GUHA® UHDM\R WH SHIRP OFHE (PSR HHR WHVHYLFHY XQGHWMY$ JUHP HWSURVGHE WD P SBR HHFRP STHY Z W \WH &RP SIQ. 3RTAHYIRJ
UHP EXYHP HOAMNDADIHQRZ. RUKHIMDIWLLQH I AW DFK \MAK H SHOFVAKDTEH\KEP [WHG | RUHP EXYHP HQADNMARH DUHLGRXUHG

F_30G7IPH21I 2 QDFIBEEU HUEDLY ( PSR HHZI@HDQIYH  ZHHAWR SOGWPHRI 33727 IQOFFREIFFHZ W \WH&RP SIQ V372 SRIR OIG
CSSIFCEGIVBM@Y. 8 SROWHWWIP LADINROR! ( P SR HHIVHP SR P HOAR WHARP SO DOHIHE DG XQAHE372 \KDOEHI RIHWG

. MKRTEQ) 7KH&RP SDQ PD Z MKRTSIURP DQ SD P HWRUEHH IWXQGEHALYS JUHHP HWDE) H3H.D0 WEIM RUGFDOWN H/RURMHUDP RXQIV D/P D EHUATXUWHG
SXKOQAR CESIFCEGIQY. JRYHIP HMBIXDIRY RUXIQ

7HP ICDIRY 7KLV$ JUHP HIDQG( P SR HHVHP SR P HNB WHERP SIQ WKDORUP D EHWMP LCDMG DV RTBZ V

D HONRJ MEOVR (PSR HH 7KV$ JUHP HOWIGG( P SR HHIVHP SR P HOAB \WH&RP SDQ \KDIDMP LCDMXSRQWHG-DKR (PS®R HH 3 HDN RU
* MEQN D/GHIGGKHHO R (PSR HH 3 MEQN P HIQ/Z KHDTXON LHE P HAFDOGRARUP XD CFRHBEEGIWR\WH&RP SDQ DQG( P SR HHKDYFHWIHELOZ UMEY \KDY
(PSR HH KDV EHXQE®! BFDAHR DP HIFDM GHAMP LIEG! SK\ MFDORUP HRBOGVCEMIY RULKDHY \R SHIRP \KEWBRIM DOR ( P SBR HV G Z W RUZ KRAMD
UDRIEGIDFFRP P RADIRY | RUP RIHMWIQRHKXQBHGHIKW FOBREUA VP HDXUGI URP \WHOWWX@@ R ZRN

E ' MWROMXOOH 7KH&RP SIQ PP HADAMD DQGZ WRARIFH P D \MIP LCDM\KY$ JUHP HOADQG ( P SR HHIVHP SBR P HWR. WHE&RP SO XSRQWH
OTXEIRY AVROMR) RUGVRUDOFHR BMCHVE WH&RPSIQ 1QD) P DQUHURUWH LAY R 0Q SHMRQ B RUDIOQMKH &RP SIQ XQGUDQ | HHDORJMEM
EDNXSF RUQRYHR QF V SIRVMG-GWDNKAK SHMRQLVGRAGWP IWFGZ IMQVE W @D VOWUILAY 3 WARQMMOGRH




F 7HP I(DNROR \WHERP SO0 IRUEDAH 7KH&RP SOQ 1P P HADMY DG Z LWRXWWIRIFH P D \MP LCDM\MY$ JUHP HADQG ( P S HHVHP SR P HOAR
WH&RP SDQ DAIQ WP HIRU&DAH DVGHIQGHGKHHO  7HIP LODIRQIRF &DAH \KDTLGFOGHWLP LDIRQIR PSR HHV L FRP P IMIRQR DIHBQ RUFUP HIQYRVQ) | UXG
WHWRUHP EH ] ®P HQWV L. FRP P WRQR WWH W UXG RUI DO L) AR B/ UHIAGR ( P ST HHVSHIRP DFHR GAMVIROWHERP SO0 UL UHXVDOR RN DQGSHIRP \WH
@ | XODG WDRIEGIGUANH/R WHE( 2 LY WHXVOOR SHIRP WDRIED DMIGHGGANY Y H SRUQ) WH&RP SO \R P DAUDDAP DJH/ RURUP LCDOTCH QWA \MUIRKIK
JIRW HO@HFH Z 1aXOP MRIBANRINTZ Q) YIRDIRQ R &RPSIQ 3RIA RJ YL PDMIDOEWIK R DQ DIUHP HOAZ W WH &RP SDQ 7HIP LADMRQ R ( P SR HHV
HP SEA P HQAKDEIGRAEH GHHP HE\R EHI RUS DAH XQBIW DG XQMDKHERP SO GHIYHYAR ( P SER HHZ UMM GRIFHWKDI] P SB HHKDYHI DI HS LOWH FROGANEHAUEHS LO D)
R L YL CERYH ([ ABWRUDIDOWH BHFK RUHXOOZKIEK B W @OMH FOQRM-DRIED EHH SHAMG \R BHRXUG (PSR HHKDDKDH ILWHD A VIR \WH
GHIYHY R Z UMKDQRIFHE, WHERP SIQ Z MWQZ KIFK \R PXUHDQ  CRVFRQANMMNY &DAH 7KH&RP SO PD SOFH( P SR HHROSOGODYHIRXS\RM[W @D VZ KIBILY
LV GHAMP LQQ) Z KRKHUWHIH LY D EDJY VR P LCDM WKH ( P SR HHV HP SBR P HONTRUGDAH $Q KK CRIRQ B\ WH &RP S Z LODCRAFRQMMM * RRG 5 HDRQ DV GHIGHS
KHHQ

G _7HP ICDIROE, WHERP SI) : IWRXARDAH 7KH&RP SIQ P D WP LQDM\KLY$ JUHP HNIGG ( P SR HHVHP SBR P HMB, WH&RP SIQ. RKHUWIRIRU
3&DAH DVGAAIEGIQ3OMIWSK F CERYH RAHUWDQIRU HDX RU' MELQW DV GAAUEHG LQ30IWSK D [ERYH DJG RMHUWDQ XSRY' WARQMXOGFH DV GAAUEHG 1O
3OMWSK E CERYH DAIQ WP HIRUDQ UDROB SIRIAQ) Z UMKQCRIFHR ( P SR HH Z KIFK WP LDIRQVKDEEHH | HAMYHLP P HADAMD XQBAWW DO CEMIDMWMP LDIROEM
DGR LHGLQWHQRIFH 3:  LKRAVDAH

H 7HPICDNROE, (PSR HHIRJ* RRG5HDRD (PSR HHP D WP LQDM MY $ JUHP HQADQG KLY HP SR P HQAR \KH &RP SDQ IRUS* RRG5HDRY DV
HIGGKHHQ SIRMGGWDW L ( PSR FHSIRMGYWHERP S Z W Z UMK RIFHR \WH* RRG5HDRQZIMOQWILYW @ VR \WH LQUWIOTAMRQY RULIRMRY/ R \KH
&RP S0 JIMGQY WWHWR* RRG5 HDIRD LU WHERP SO0 GRHVQRWAXUHVKRK FROGURQVZ IMLQWMLLWY

@ VR WK QRIFH WH3EXH3HIRG  LLL ( P SR HHWWP LODM/ KLY HP SER P HOAKQEHWLYS JUHP HOAZ LMOWLW @D VONAMUWHH SILDIRQR WH & XUH3HIRG
DG LY WHERP ST KDVCRASURMR ( P SR FHIIMGQ) QRIFHR * RRG5 HDRQ SUIRMGHG( P SR HHZ W QRIFHR WP LGDIRORUR QRO UHIHZ DOXQGEHMYS JUHP HWE* RRG
5HDRJ \KOOP HQOQ R WHIRWBZ Q) Z WKRXA( P SER HHV FROHW L D P DMUDOUHSAIRY LQ ( P SR HHV %DM 600 RUVILIHAS QQOXCO%ROV RSSRWQW RU LU \KH
&RP S0 WHBFDM/ARH( P SR HHVSUCASDOY RISOFHP RHWIQWHQV P LBV

| ZHPICDIROR (PSR HH: WRW RRG5HDRY (P SB HHP DL WP LDMWMY$ JUHP HQADQG KLY HP SBR P HAR\ WH&RP SIQ | RUBDRQY RKHUWID
* RRGSHDROQWMLW D VOWJZ WK GRIFHR ( P SB HHIV UAU@DNRQ LY UFHYHGE, WHERP S 35HUQIRY  7KH&RPSI) PD CFFHDIDMWHMLY @D
RIFHSHIRG LOIW VIR DG VKFK CRIRQ\KDIRAFROMMM* RRG5 HDRQ




J 2 EMDIRYVR WHERP S 8 SRO7HP ICDIRD

L 8 SRQWH\MP LCDIROR VS JUHP HOADAIQ WP H $ GHWR( PSR HH' HDKRU MELON SAMOQAMR3DIIISK D % B WH&RP SIQ IRU
" DVARQMOIFHSXUOXOQARSOWEK  E RUIRIGDAVHSUOKXOQARIDMWEK F RJ& B SHUI@IRQE (P S® HSUMIQAR3DIIWSK | WHERP SDQ \KDIKDHQR
| XUIKHU REQI DARQ KHIXQEHU RIMHU WD WH SD P HOAR  DEDARP SHODIRY DQG RKHU BHH W SD CEGH \R (P SR HH \WURAIK \WH CDM R \WFAK \MP LCDINRD \WH 3$ FRXHG
2 ERIDIRY/

L 8 SRQWHWMP LADMRQR \WLV$ JUH-P HOABAUQ) \WH, QURGERY 3HIRG B\ $ (PSR HHIRU RRGS5 HDRQSXMXIQAR3DIWSK H RU% B
WHERP SIQ © LWNRAVEDAHSXUXOQAR3OMIWISK G \WHD( P SR HH\KDIEH HONBG\R WHS FRUGHG 2 EQI DIRQY DG \KEMAAR ( P SBR HHIVH HPURQDIGQRY WYRADIRY
R DG FRP SIOGAHZ 1\ DVHSDUDARQ DQG HBDH DI P HQNOQDIRP SIRMGGE \WHERP SDQ. WHE5HBDH  WHERP ST WKDIBD! ( P SER HHDQLP RQAHNTOR WUH
PROMVR KV \KHD PXUHW/DHG0DY G DODSSIFEGI GOAIRY SO IEGIRHMUH  FROHPAIYH P RNV LO HDXOOLQWEEE HABD P HQV SOG LQ CFFREDFHZ WK \WH
&RP S0 VUHIXDUSD IRDAKHG! EHILGRQ) ROWHI LXABIXDUSD, IRTIEDMRAFXUIQ) RORUDWMHEMRQZ KUFK \WH5 HBDHEHARP HYH I HRAMHDQG QRO UHYRFLE®!

L 8 SRQ\WP LCDIROR \KY$ JUHP HOVRIBZ LY \WH, QIRGAERY 3HIRG B $ (PSR HHIRU* RRG5 HDRQSXUKIQAR3DIWSK H RU% B
WHERP SO0 : LR DAHSXWCOARSODIUBK G OYGVVEMPAR ( P SR HHIVH HRXARQ DG QRO BYRFDIRQR DG FRP SIDCFHZ W \WHS HBDH \WH&RP SDQ \KDIED
(PSR HHIQPRQMHNIOR < IHYH  PROMVR KIVWHOPXUWHWDHGDMY SOV = (P SE HHVWHD FXUHYVS QOOOVRQV \BLI HAV G DISCESIFEG GHEPURYY
SOEGIRHEHH  FROHPARYH P RQMV LQ HIXDOLOABIEE HASD: P HW SOIG LQ CFFREDGAH Z WK WH & RP SO0 TV UHIX@USD, URDVAKHE®! BHILGRQ) RO WKH | LMHIX@U
SO URDEDMRAFXUIG) RORUDNAUMHEMRQZ KLFK WHS HBDHEHFRP HYH | HARYHDQG QR UHYRFCE®!

1 REMMEDEQ) [Q SURMMRQ LQ WV $ JUH-P HOMK WH FROAMY [0 SD P HQAFRQAMRHS XSRQ WH 5 HBDH UWNXUG B 30OMIWSK  \KDWEH P D3H RUFRPPHIFH D/
DSSIFCE®! ZWMQQGHN @) VR \WHWP LADMRQR ( P SR HHVHP SE P HQAZRWWHH \WOAKDADQ. SD P HOMGHXQGHUWV3OIWSK VRV HP SWURP 6HRAMRD  $
\WFK [P RQNKDEEHSOG LODOP S WP (R MAMMIQVHYHIV IRU @ VIRBZLQ) ( P SBR HHVWP LDIROR HP SR P HQVSIRMIG-GWOML K VHOIV IRU. @D
SHURG\SDOVE R FOBQEI HOW \KAK CP RXQIVKDRIEH SDGLQWHVHFRQG FOBRE HU

5HPDHR &@PV 1 REMWIEAQ) [Q SIRMROR WIS JUHP HVWR \WHFRQUY  \WH&RP SO0 IV REQIDIRQWR SURMGHDQ \VHYH.DGFHSD: P HOAXQEHU3DUIIULSK

J 1L RULL R MYS$ JUHP HOAY FROBURHE XSRQ( P SE HHIVH HXAWROR WHS HBDH |1 (P SBR HHIDWY\R H HOAM\KHS HBDH WYRNHY IWRUIDLOY\R FRP SO Z W \KFK

WP VR WH5 HBDHRMLYS JUHP HOMMHQWH&RP SO0 IV REQIDAROWR P DNHDQ SO P HOMR KD AHDAYRQ\KHH [ HARYHWMIP LCDARQGDM 7 KH5 HBDH\KDEHSURNG-G\R

(PSR HZIMOWHD @ VR WHWP LADIRQR KIVHP SBR P HOADQG( P SR HHP XU HIXMIVZ LMOWHWP HSHIRG\SHAI LHGLQWHS HBDH Z KIFK WKDDRAEH&RQIHJ
WIQIRWILYH @ VIURP \WHE@MXSRZ KIFK KHUHFHYHVIW 6XFK 5 HBDH\KDDRAEHH | HAYHXQMD)  CESTFTEG BYRIDIRQSHIRGKDVH SILHG




$ ANCRZ BGIHP HOW 5 HEUAHQBINRYY DOG: DU

D ( P SE HHDFNGRZ BGIH/ \WDAKH &RP SO0 KDY D\MUFASRIA DIDIQWAKMQ) SURSUHEBY LG RIP DIRQ EHRQILQ) \R DY RAHUSHIRQ RUHIMY Z LWRXNKH
H SUW SHP IWRQ R \WH RZ GHUR WDAMQ RUP DIRQ (P SR HH UBUAHON DQG Z DUDON R WH &RP SDQ WDA( P SBR HHV SHIRP DFH XQEHU\MLY $ JUHHP HOADGG DV )
HP S FHR \WH&RP SDQ GRAVQRAIQG Z LORNEWIFK 0 QRO FRP SHIMRY QRO \RTFMIANRY RUFRQ LGHWDINY DI UHHP HYWR Z KUK ( P S®R HHLYDSDW ( P SBR HHUHBAHIV
DOGZ DUDOMR\WHERP SDQ WD P SR HHKDYVQRMMIHGLOR DG DI WY CRAR HOMILQR 0O DIUHP HOAKDNRQ CRVZ LW RUYLRIMARLYS JUHP HOW

E (PSR HH UWBUAHV DG Z DUDQV R WH &RP SOQ. WDA( P SR HH KDY QRABIRXIKWDG \KDDQRABUQ) W \KH &RP SR RUXWH 1Q \WH SHIRWP DIFHR
(P S® HHVWHSRMEMWYIRMWHERP SIQ DR P DMIDYRUGRRXP HOVR DIRP HJHP SR HAWWDADHQRAIHHDD DYDXDEC R \WH SXEQF RAWDNAG CREHERQ W ( P SR HH
SURMR( P SBR HHIVH? SR P HQWZ W WH&RP SDQ XQBW/( P SB HHKDY REBCHS Z UMD DXWRU DRQIURP \H | RUP HJHP SR HURURIKHURZ GHUI RAWHUSRWHMRQ DG X\WH
DGSRVNIGGWHERP S Z W DFRS. \WHIR

QAP QIR (P SB HHZ LAEH HI LE®! | RULQEHP QU LFDINRQ R \KH | XCBMAH \WRADXWRU] HG XQGHJWH &RP SDQ VS WFBVR ,FRERDIRQOG% / 2V DV
DSSTHER 06 Z LAOEH HLE®! IRURRYHIIH XQGHUWH &RP SDQ V' WHARYY 2 [T IFHYV CCEOW LIQXUIDAH SRIR DV CSSIRHG B \WH %RDG \}EIMPMR \KH \MP V DG
FREGURY/FRQBICHGWHHQ

QNS JUHP HON7 KIS JUHP HONDQG LW [ KIEIWS DG % FROANMM\KHHMHDI UH-P HWR \KHSDUEY Z 1\ UASHRAR \KH P DIV VEWROW KHIHOQ DG \KSHYHEH
D0 SURJDI P HQVRUXQEHNBQEQIVEHE HOWHP  Z KHAHLZ UMK RURIDO UHIMMG VR VKK P DY

. DYHJ7KHIDOUHR HWHISDW \R LOMMODD RHRUP RMIQABGFH XSROSHIRIP DFHR WHWIP VDQG FREGURY/R \MLY$ JUHHP HNKDIDRAEH FROMKHG DY/
DZ DYHURUDUHIGNXAMKP HVWR D0 WIKWIUQRMGKHIKQEHURUR WHIXWUHSHIRIP DFHR DQ \KAK WP RUFRQAMRD




1 RIFHY $Q GRIFHVR EHILYHQXQEHAMYS JUH-P HNKDTEHGHP H3\K | IAHQAL DEGHAHGLQZ UM DQG GHIYHIG SHIRDM RUB. BIIMMIGRUFHWIHGS 6
P DORWHIRTZ 1)

) RAKH&RP S
S5RER &KDIQ

0 [EHB RG
/ DVOHID/ 1 HYOD

5REt JUSKRP 1QQ) FRP

) R PSR HH
6P HRQBODP D)
1 DUIR$ YH
/ DYOHID/ 1 HYDED
WOQPDQ # JPOCHRP

BHYHIE@Y ,QWH HYHOARDADD SIRYMROR D) SOIUWSK R WY/$ JUHP HQAMKDIDEH GHHP H5 W EH LOYDIG RUXQHI RHTEG! | RUDQ. UDVRQ Z KDRRHYHU Y
DIUHHG KK LOYDIGW RUXQHY RUAHCELOW WKDIDQRADH HAADY. RMHUSIRYIMRQ R \KFK SDUIWSK RUR \KLY'$ JUHHP HQVDQG \WWH WP DQQ) WPV FRYHIION UAXIRMRYY RU
SURMMRQVLQVKFK SO USK DG LQWKLYS JUH-P HONKDIUHP OQLO! X RFHOGGH I HAWIQED). FRAVWR FRP SHAMOAMUMGRNROP D \RP RAI\ WHREMPMRIEGISURYIMRQDAR
P DNHIWDIG WDRIEG! DOGHI RAHES!

$ P HYEP HONV7 KIV$ JUHP HQWP D' BHOP HG-GRQO B DRDJWHHP HOARZ UMQ) MICHSE HIFK R \WHSDWWA/ KHIAR

SRIAWRY (P SR HHVHP SR P HOAZ W\KHE&RP SO LVARQIHAKSR) D (P SB HIVH HARQR \KLV$ JUHP HQV E (P SR HHIVH HRXAWRQR \WHHFBRHS
1 RO&RP SHIMRD $ JUHP HOADY ( [ KIEM6 RO RJEHRM\WH (11HAWH ' DM WH31RQ &RPSHMRQSJBHPHON F DVUIXUBGE @ WH &RP SIQ IV YHULFDIRQ R
(PSR HHVUWKWR Z RN LQ\KHS QWG 6\ DVGHP ROMDAGE! ( P SR HHVARP SBMROR \WH) RP ,  RORUEHRUHWH( 1| HAYH' DM DQG( P SB HHV\P HD \WKEP MWIRQ
R CFAHBUBEGIGROP HODIRRD DVCRAGROWH) RP ,  YHUI\ LQJ ( P SE HHVIGHQMY DG Z RINDAKRU] DIRY DG G \DIMORARY UAXKOVR WHERP S0 VEDANIURKQG FKHRN
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RWH&RP SDQ R HJHP SBR P HADQGWHFRP SHODINRQDQG EHH IWKHIKQEHR ( P SE HHDQGWR SIRVIGHFRQ LG-ROQ RP DIRQWR( P SR HH

BXVYDD 7KH 1 RQ&RP SHIMRD $ JUHP HIADQG 30UIWIBKY 58] R MY $ JUHP HQMKDIDVKYLYH D WP LCDARQ RUDQ. WDVRQ Z KDARHYHUR
( PSR HVHP SR P HYZ W \WHE&RP SIQ




> RHOQ / 7 7KIV$ JUHP HONKDTEHFROMKHS LOMSUHMS DOGJIRHIHELODFFREDFHZ W\RHOYZ VR \WHUBIMR 1 HZ <RIN Z MWRAWIHI DGR \WHFRQ CRV
R Q7 VSUCASBY\MHIR 7 KH WM DQG | HEHIDOFRAWLQ 1 HZ. < RUN VKDIDEH WH H FOMYH YHXH/ | RUWH DEXAFDNRQ R DIDAVSXMY DUMQ) RAMR \MY/$ JUHP HOVDOG WH
SOV FROHQARWHH HRVHR  SHYRCDOMUMVGRNRQRYHAKHP LQDQ \KAK DENAFDNRQDOGKHME, Z DYHDQ DG DOREVRANRQY DG GH HOAARWHH HIVHR \KFK SHIRQIC
MUMNGRNRD

YHCHIWT KIVS$ JUHP HWKDDEH ELQAQ) XSRQ D06 LOUHWR WHBHH IWR D06 \KDDEH H)RIAHEGI B 06 DIDOMKHERP S0 IW\KFFARY DG DMIQY 06
(PSR HH KIVKHLY BHCH IADUHY DG GIDOWSUAFENHY : W (P SB HHVZOMQ) R 00 WKWXQEHUKH( X 3GQRU( TXAW * QMKH&RP SI) PO DMJQOUR W
WKW XQEHLYS JUHP HOVMIQ\BEP Z W WHGHBIDIRQR DR [WREDI DARQYXQGHWLYS JUHP HMWMR DY FRP P HIADOHMSUMAKDAKFRHHE/\R \EVBQAID DOR \WH
&RP S0 VDAHVD/DIRQ) FRIFHD Z RVWHFRQHMR ( P SR HH ( P SBR HH\KDICRADALIQKLY/S JUHHP HOARUGHBI DM ( P SBR HHWV REQI DIRQY KHIXQEU ( P SR HHV
UWKVAR UFHYHWKDBWR  WRAN XQEHAMLY'S J UHHP HOAKDERAEH KEMPAR DIHDARD DQIASDIRY FRP P XBINRQ \OB! DALIQP HOAMHIP® BDFH VR FKOUH SBEIH RIVHA
RUK\ SRHFDIRQ RIVR H HRARY B\ DMEFKP HQWVRUMP LOUSURFHW RUDMIQP HWR RSHIMRQR @¥ DQGOQ DP SWYROQEY RUQROQEY R HIHRAADD \KFK CRIRQ
\KDOEHQ@ YRGOGR RHIHW
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D 300V, QMON7 KH SO/ QMG WDAKH SD P HOV DG EHHIWR Z KIFK ( P S®R HHP D BHFRP H HQIVBG LO FRIGHARQ Z LW ( P SBR HHV HP SR P HYY
XQ@EHWY$ JUHP HOAZ LOBHH HP SWURP RUFRP SO ZIK6HRAMRD  $ R WH &RGH DOG WH UHI XOMRQY DG RMHUIXLEDGRH SURP XODMG WHIHKQEHU FRIDBRIHD 3 6HAIRD
$° DOGDISRYIMRY/R \MV$ JUHP HONKDIEH FROMKHGLQDP DOGHUFRQMMAMAZ LW WH UYL HOWI RUDYRGQ) I HVRUSHDIW/XQGUBHANRD — $ $ @HYHDGH
SO P HQN KHIXQGHU DM QMGG \R TXOM\ D/ \KRWAMP GHHUDY P HIMY WH UTXUP HOVR 7UDXY SHIXDIRD6HAMRD  $ E  RUDYIQROQEY \HYHIGH
SO P HQNM\DI LQJ WHUATXLP HOVR 7UDKY SHIXOMRQBHAIRD  $ E UL DOBWMVS JUHHP HNKDIEH FROMKHG LQ CFFRUEDFHZ WK KA LQAQWV, | DD SURYIMRQ
R \WMV$ JUHP HQVRUR DQ [Z DGR FRP SHDIRY LGFOQQ) HIXW FRP SHODMRQ RUEHHIW Z RX@ FDAH( P SR HH\R LGFXUDQ  DEAURIOWN  RULQMMMWKQE-UBHRAIRD
$ WHERP SOQ \KDID XSRQWH\SHAL LF BIXHIAR ( P SBR HH XVHIWUDRIEG BXMGHNVH I RWVR IQIRRGI DM UHRIP \KFK SIRMMEQWR FRP SO Z WM &RHBHAIRD ~ $
SIRNG-G \WDARWHP f P XP H WVBLIRNTEG! WWH RU LDOLQMMNDQG HRQRP LF EHH WK ( P SR HHDQG\WH&RP SDQ R WH CBSTFCEG SURYIMRQ\KDWEHP OQEGHS OG
WH&RP SDQ \KOOKDYH QR REQIDNRQVR P CNHIQ. KO H/AWDVRXES FUHDMOQ. DEAMRDOHRERP LIF FRIWRURWR EHHIWRWHERP ST 7KH&RP SIQ WKDIDWP HD XVHIW
UDRIEGIBMQWH I RW\R P HIGDQ STQRUSIRIUP 1QZ KIFK ( P SBR HHSDMASDMAR B IWQFRP SIDFHZ WGHAIRD — $




E _6HEDDNROIURP 6HVEH $ \MP LDNROR HP ST P HYWKDXGRABH GHHP H3\R KDYH ARG | RUSXERAVR ) SIRMMRQR WY JUHP HOABHDI) R
WH SD P HQAR D0 TP RXQW RUBHH LW XSROQ RUIRTRZ L) D\MP LADMRO R HP SBR P HOAKGBW VKK WP LCDIRD DOR FROAAM/ D 2 6HSODMRY URP 6HYIEH  Z WO WH
PHQQ R 6HARY  $ DG IRUSKERAVR DO \KAK SIRIMRQR WLV$ JUH-P HIMUH HIHIFH/AR D3 WP LODIRY” 3 WP LQDIRQR HP SBR P HW 3 \FEDUDIRQ | URP \HYIFH RU
ANHWLP V\KDEP HIQ6HSDDRQIURP 6HYLFH

F _6HBODM3D) P HOW ( DFK LOABEE HABD: P HQABIXLHGE XQEHMLYS JUHP HONKDOEHFRQIGHHG DWEODMSD P HOVRUSXISRM/R 6HRAIRD  $

G HDHE' MMDMROWR. H (PSR HV | WHERP SDQ GHMP IQVIQDFREDFHZ W ERGHEHAIRY,  $ DG L DOGWHUHIXDIRY/SURP XODAMG
WHIKQEU LQWH&RP SDQ VAVRBIGVAHIRY WD P SR FHIVD. H (PSR HHR WH&RP SDQ ROWHEM( P SR HHVHP SR P HOAZ LW WHERP ST \MP LCDMY DOGWDV/D
G IQEHH IWSIRMG-GXQEHMYS JUHP HQWQHHADY \RARP SO ZIW&ARGHEHAIRY  $$ % L \WHRDQ \HYHDGHSD P HVOQEDQ ARQMMIRQR EHHIWRU
UHP EXYHP HOAR EHH IWRWSIRYIGGE! \WV$ JUHP HOVDQG QRARKHEZ MVHH HP SWURP 6HAIRD  $ \KDDEHGHD HSIRUDSHIRGR M P RQMVIRTBZ Q) \WHEDMR
WP LCDNROR (PSR HVHP SR PHOWVWHE  $ ' HD 3HIRG |, QWKAK YHWDQ \FYHICFH SD P HOWDQG WHFRWMR [0 FRMDOIRO R EHH W SIRVLGHE XQEHWLY
$ JUHP HOARDZ RXG RMHZ DMHEHGHDIGSD CEGIWR ( PSR HHOUQI WH $* HI\ 3HIRG\KDIEHSOIG\R ( P SR HHLQDOP S\KP FDK P RXQNQWHP RN | RTBZ LY
WHHGR WH  $' HD 3HIRG ) RUSKERHV/R \MV$ JBHP HOAR. H (P SBR HH \KDTP HIQDQHP SR HHZ KR RQDD, GHMWIFDARY' DM 3, GONFDIRY' DM \KDTP HI)
HFK' HHPEHU  LVDNH PSR FHDVGHIGGIQBHARY L R WHERGHZ IWRAWHIOG\W SODIUSK  \WHIR | (PSR FHIVIGQNIHGDVD. H (PSR HHROM
,GOVIFDIRY ' DM \WHD ( P SBR HH \KDDEH FRMGHIG D. H (PSR HH IRJSXERH/ R WY $ JUHP HOAGAUQY) \WH SHIRG BHILQRQ) RO WH B SUO  IRTBZ LY WH
,GONIFDIRY' DMOGHIAQ) RQWHIRWBZ Q) 0 DK

H 5 HP EXYHP HOV7R \WH H \MOMADAMQ  WKWR UHP EXUHP HOAMR H SHOFV RUSDPHOAMR D EHHIWQNGE XQGHU MY $ JUHP HOAFRQAMDM/
QRO HG GH HWG FRP SHODIRD ZWMOWHP HIQQI R 6HAIRD $ L 0Q \KFK H SHOHUHP EXHP HIAKDDEHP DGHE, WH&ERP SIQ. QR @MMDOWHOWD R \WH
\Bf CEGH\ HOUI RTBZ LQ) WH\SE CEBH\ HOULQZ KIFK \KFK H SHOHZ DVLGRAUHGE) (P SER HH L \WWH U KVR UHP EXUHP HOWRQLQ N.QG EHCH IWAKDIDCRABH \EMAAR O XLADIRD
RUH FKOQH | RUDCRKMHUEHH IMWDQG UL WHCP RXQAR H SHOAVHDILEG! I RUUHP EXWHP HIWRULQ N.QG BHH IWSIRVIGHE GAUQ) 0O \Bf CEBH\ HOUMKDIGRADH HRARHH SHOFY
HIILEGH RIUHP BXUHP HOARULQ NQGEHH IWAR EHSIRYIGHGLOD). RMHA] CEG HU
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2 YHYHHIFFRXQMY) EXGIHABUHSDLDARY DOGDXAWXGRIRYY

2 YHYHH DG HQXUHWP HY FRP SIOGFHZ LW BHIXORLY BNXULHP HQNVJHIP DOH R DFFRXQIY) SURRFRY DQG | LDGRDOGRRAKUAH LFOGQ) EXWIRAIP WG \R 6 CUEDGH/
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6RXUH GHIRIDM DIG\KFFHAM XD FRIFOGHGEWDSMIDUIMQ) HIRW LFOXGQ) BXVCRAP WWG\R SUYDMSORHP HQVDQG SXEQF R HIQIV
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SUIRWRIRQYDQGEXGIHV
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$ QO] HRSHDIRQARIGRN DUHDVIQQHGR URIDQY] DIRQ GRZ QU] LQJ RUHIP ICDIRQ
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1 RQ &RP SHAMARQ$ JUHP HQW

7K1 RQ &RP SHIMRQS JUHP HWE$ JUHP HOV LVHOMIGIQRE DOGEHEHD* W SKRY' LIMID 1QQ) ,(F \WH3 (PSR H)  RQEHODR IWHD IWRXUWHNVSDIVIGS XU
SOV \WEMGDUHY DG RKHUFRSRUIDM O LODAY D06 IW RIWHUNKFFRARY RUDAMIQ/ FREBRARYHD UH HIHG R KHHMQ DY WH3( PSR HU* RS O0G 6P HRQ 600P )
J(PSRH WMAQI DN  1DICR$YH/ D/OHID/ 1 HYOD WH( P S HJ* URXS DQG( P ST HHDHFRIDAMHD U4 HWHG\R D/\WH2 300 DVR -XCH

WH3 (1IHRYH' DM

,Q FRMGHDIROR (PSR H4VHP SR P HIAR WH (P SB HU* URXS Dv &KIH ) LDGRDO? | LFHJ SAYXOQMR WDARHMIQ ( [ HRAWYH ( P SR P HAS JUH-P HWR Z KLFK WY
$ JUHP HOMY DMFKHG DV ([ KIEWS  WH 3 ( P SR P HWS JUHP HOV Z KIFK (P SR HH CANGRZ BEIHY W EH JRRG DG YDOCE®! FROUGHDIRY |RJ( P SR HHV REQIDIRY/
KHIHKQEHJ WH( P SER H* URXS DQG( P SB FHKHIE DIWHDVIRBZ V

&RALGNO, QRP DIRY (P SB HHXQEHWIGEY DQG CANGRZ GG HY WDAGAUIQ) WHFRUHR HP SR P HOAR WH (P SBR HJ* IRXS (P SR HHZ LO@KDYH DFRHW\R
DG DR ERVERQLG-RN] QRP DINRQ DVGH ICHSEHBRZ
D_&RIIGOND QRP DIRY' HICHS ) RUSKERAVR WWVS$ JUHP HOAP &RQLGHIND0 Q RUP DIRY LGFOGH/ EXWYQRAMIP IWGWR DIQ P DIRQRAJHHIDD

NIRZ Q RUBDA® DYDMEG! \R\WHSXEIF LQVGRNHD SUQMG HBRRQF RUDQ RKHUIRP RUPHIXP UHDIY GUHA® RUGALHA® \R BXMGHW SURFHIAY SR/
PHARG/ SRIAHY SOV SEIFDIRY GRAXP HW UK RSHDIRY VHYLFHY VDMLY WRKQTXHY DIUHP HOV FRQATFW \WPV R DIUHP HOV WIQURNRY/
SRMMOMQORIRYY GHRMIRY SHIEQ) GHIRMDIRY/ NIZ KRZ \MDEH VUV FRP SXMUSURIUIP V FRP SXMUVR B DUH DSSTFDARYY RSHIDICY K WPV \R\EZ DA
GHIQ ZHE GAIQ ZRN IQSIRFHY WKERIRILHY GBEDHY FRP SMIRYY GHYLFH FRILIXUMRYY HP BHEGHS @B P HEEW P OOOY WFRG/ DWFBY APV
P DAUDO\RXUAHVR P DMIDOD VXSSTHULG RUP DIRQ YHIGRULQ RUP DIRY [ LCDGADOLG RIP DIRQ UAKOV DFFRXQIY LQRIP DIRY CFFRXQIY UHFRG/ GICOLQ RUP DR
POOHIY LQRPDIRY DoHMQ) IQRPDIRY SUAQ LQRPDIRY FUAWQRP DIRY GALIQ LQRP DIRY SO IRDIQRP DIRY WHILQ) LQRP DIRY SHYRIH:
IQRP DIRY HP SE HH QW \XSSTHJDW YHIERJOW GYHBSP HOV UHSRW LQMIDOFRQIRY VHRXUMY SURFHBXUY JUIBKIEY GUIZ LQIV \NHAKHY P DINAMEHY
\OBV LQRP DIRQ UHYHXH FRIV IRPXTH QRAV FRP P XQFDIRYY DORIMP YV SIRSPASTIIY GALIQ/ WGV PREHY 1GDY DGERMNDOSIRIUP Y LOMHMRYY
XEEDKHS SDAMMBSIFDIRY/ RWIOZRAV R DAWRIKS GVFRYHIH H SHIP HQBDSURFHIAY H SHIP HOBDUWAKOV \SHALLFDARYY PXWEP HJ DQG \KSSTHU
LQRIP DIRY FHXRP HJDQG VKSSTHUOWV FIHAQ RUP DARD FOHOAMMV DG GUMEXRUOIVR WH ( P SR HU* URXS RUIW BXMQHAHYRUDQ. H MY RUSIRSHRIYH
FXVIRP HU \KSSTHU LOYHWRL RURKHUDARADMGWILG SOV RUR DO RIHUSHYRQRUHQMY WDAKDY HORKMAGLE RUP DRQVRWH( P SBR HJ* URXS LQFRQLGHIH

(P SR HH XQEHABOG \WDARH CERYH QWAL QRAH KDMRYH DOG WDASRQ LGHID, Q RUP DIRQ DOR LFOGH RKFULQ RP DIRQWDMOQJRRG DWW D&RP SI) RILFHU

P DUWRURKHZ MVHIGHNHY DY FRQLGHOMCRUSURSUHEY - RUNDAZ RX@ RKHZ [VHDSSHDUR DUDRIEGI SHYRQWR EH DG \WDNQI DAY FRQLGHMIORUSURSUHEY
LOWWHFRQM WG ALLRXP WBRH/LQZ KLIFK \WHLQ RIP DRQLYNGRZ QRUXVHG
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(P SER HH XQEHWEO5/ OQG DI UHHY WDARRQ LGHID, QRIP DIRY LGFOGH/ LQRP DIRQ GYHBSHG B (P SBR HH 1Q WH FRUH R (P SR HHV HP SR PHAE. WH
(P SER HJ* URXS DVLL \KH( P SER HJ* URXS I XUQMKHG WH\DP H&RQ LGHIIIO, QRUP DIROR ( P SER HHLQWH I LIWNQABFH &RQLGHID, Q RUP DMRQ\KDIGRNGFOGH
QI RUP DARQWDAY JHHIDD DOIOEGVR DOGNGRZ QB \WH SXETF DAKHWP HR GVFRKUHWR (P SR HH SURVIGHS WDAKH GVRERAKUH LY WURKIK QR QUHFWRULGALHA
IDXUR ( P SE FHRUSHYRQV [RMY RY( P SR HHVEHKDD

E (PSR HJ* RS &UDIR) DG 8 \HR &RILGOND, QRP DIRY ( P SB HH XQEHNEI5/ D05 CANGRZ GEIH/ WDAIKH ( P SER HU* URKS KDV LOHAAG DG
FRQIMOHY \R LOYHAVCEMBQMOWP H PRH DG \GHADT HG NGRZ BEIH LR GYHBSQ) LW UARXUAHY FUDIY) D PR HUEDH JHHDIGY FXMEP HJDQG SRMMIC
FXVRP HUDAV WRQQ) IWHP SR HV DGLP SIRVIQ) IWR [ HIQIVIQWHIHTR EFRNFKOQ L(FOAQ) QIMICP IQQ) ( P SB HHXQGHININ5/ D06 0ANGRZ BRIHAKDAD/
DUAKOR WHHHIRW ( P SR HJ* URXS KDV FUDMG DOG AR \R XVH DOG FUHDM &RQLGHRO, QRIP DIRY 7KLY &RQILGHII0, QRIP DIRQ SIRVGH ( P SB HJ
* URXS Z 1\ DFRP SHIMYH DGYDQEIHRYHURKHY LOWHP DNASDFH

F ' VRRXUHDOG8 \H 5 FARNRYY ( P ST HH DIUHY DJG FRYHIONV. L \R WHDADIS.RQ LGHQI0, Q RUP DIRQ D/ WIR® FRILGHOID L GRAIR QUA® RU
IQEWR® GQVFRH SEDK FRP P XQFDM RUP DNH DYDLOE® &RQ LGHN0, QRP DIRY RUDIBZ. MR EH AVFRHE SEDKHS FRP P XQFDAMG RUP DGH DD@E®! 1Q
Z KRBIRUSOYWR D) HQMY RUSHYRQ Z KDARHYHU LGFOGQ) RMHUHP SR HVR \WH( P SR HU* LIRS QRAKDYQ) DQHHGVR NGRZ. DG DAKRUMWY \R NGRZ DG XVHWKH
&RQIGQND QRP DARDILQFRIGHURDZ W WHEXMCHAR WH( P SR HJ* URXS DJG LD HYHQMGRAR D) RHRXNGHR WHAUHFAWP SR R WH( P SB HJ* IRXS
H A-BADY BTXLHG 1Q WH SHURPDGFH R (P SBR HHV DARRU) HG HP SBR P HOAGARAY \R \WH ( P SR HU* URXS RUZ W \KH SURUFRQHAR WH ( P SR HIV &KIH
([ HPAYH2 1LFHU WH3&( 2 CRMY RQEHKDD R \WH ( P SR HU* URXS 1Q HIFK LOXBFH DG WHD \KFK GVFERXUH VKDEDEH P OGH RQD Z MLQ WH @P LW DQG \R WH
H WAR \XFK G/ RUFRQHWV DG (UL CRAR CFFHWRUXVHDQ. &RQLGHI0, QRIP DIRQ DG RARFRS,. D) GRXP HQV UFRBY 1LBV P HAD RURKHUUBARXUHY
FROEIQQ) D) &RILGHMD QRIP DIRY RUBP RYHDQ XK GRAXP HOV WFRBY [LBV P HAD RURMHUUARXUAHVI URP \KHSUHP AVRUFRQURCR WH( P SB HUF URXS
H FHBWDY/ BTXLHG LOWHSHIRP DFHR (P SE HHVDAKRU HG HP SBR P HOWGANA/\R WH ( P SER HU* URXS RUZ LW \WH SURUFRQHOAR \KH&.( 2 DRI ROEFKDD R
WH (P SER HU* URXS 1O HIFK LOXDFH  DQG WHD \KFK GMAARKUH \KDIDEH P 0GH RID Z WL WH @P LW DQG R \WWH H WOAR VKFK G RUFRQHQV ( P SR HH
XQEHWBOG/ 0OG DANGRZ GEIHY WDM P SBR HHW REQIDIRQY XQG-U MY $ JUHP HWHIDEQ) [0 SOMFXOU &RQIGHUD, QRP DIRY BHILQY IP P HADMD ZKHD
(P SR HHI LDV DFFHWAR WHERQ LGHMDD, QRIP DIRY Z KHKHUEH RUHRUD\MU( P SB HHEHILQVHP SR P HOAZ W WH( P SER HU* URXS DOG\KDIFRQMH GAUQ)
DQG D\WJ( P SBR HHVHP SR P HQAB. WH ( P SRR HU* URXS XQIDWH WP HWDAKH &RQ LGHRAD0, Q RIP DIRQ KDY BHFRP H SXETF NJRZ BGJH RMHUWDD DV D BAXO\R
(PSR HHVEBK R \MV$ JUHP HOARUEWIFK B \WRHOAMY LQFRGAHWZ LW ( P SB HHRURQ( P SR HHVEHKDD

G RPHJ( PSR HJ.QRP DIRY ( PSR HHV SHIRP DFHR VHYIFHY I RUWH ( P SBR HJ* URXS Z LODQRAEUFK DD DIUHP HWR NH-S LQ FRILGHIFH )
FRQIGQMOIQRP DIRQ BHRQILQ) \R DD SUHRXVHP SR HURURKHUSHYIRY ( P SE HHZ LOQRAGVFRHWR WH( P SR HU* URXS RULGBFHKH (P SR HJ* IRXS \R
XWH Q) FRIIGRMOQRP DIRQEHRILG) WY SUVRXVHP SB HURURMHUSHIRD

H_7KULG30W , GRP DIRY ( P SB HHUFRIQ] H/AKDARH( P SR HJ* URXS KDV UHAHYHE DOGLOQWH I XMUHZ L@UAHYH FRQ LGHONCRUSURSUHEY LQRP DR
IURP \MLLG SOV AXEMRAR DA R WH( P SER HU* URXS \R P DQEIQWHFRQ LGHMDIW R KK LQ RP DIRQDQG\R XVHIMRID | RUFHIBQIP MG SXERAHY (P SR HH

DIUHY/ VR KRG DIVKAK LQ RUP DIRQLO FARQ LGHIFH DG QRAR AVFRHIWR DY SHYRQ RV XVHIW F-BADY GHAHAOLY LQFDUY LY RXAW( P SER HHVGAMY I RU( P SR HJ
* IRXS
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| 1 RWHR P P XQW8 QGHMH' HHYG7UIGH6HRUHNS AR 1 REMMEEQ) D) RKHJSIRMIMROR \KLVS$ JUHP HQWV

L (PSR HHZ LOQRNEH KHT FUP LD RUAYI@ QOEGIXQEHUDD | HAHDORUMBIM WIGH VHAADY. |RUDQ GVFRXUHR DWGHVHANDN $ LV
POCH  QFRILGHFH R D IHHDD WK RUGFDDIRYHP HRILADD HMHJGUWA® RULQALA® RUORDQDARCH DG \RBD IRUWHSXERHR
BRI RULQMHXIDAY D VXSG YIRDIRQR @Z RU % LV P DEH LQ D ARP SMIQARU RKHU GRAXP HIMKDALY | LBG XQEHUVHIDLQ D @¥ \KWRURKHJ
SRHAQ

L ,I (PSR H LGV D @Z KW RUWBIDNR) B\ WH ( P SR HU* URXS |RUWBRIY D\KGHMS YIRIMRQR @2 (PSR HHPD GVBRH WH
(PSR HJ* URXSTVWEGH HFUV R ( P SBR HHW DNRCH  DOG XVH WHWDEH VFRUAALG RUP DIVRQ LOWWH FRAWSIRHHAQ) Ll (PSR HH $ 1LV DD GREP H
FROEIQQ) \KHWECHVHFUHXQEHMID DQG % GRAVGRAVFERVHWHWIGHV-FUAM FHBVBXOXOQAMR FRAVR GHU

J 2\WHU3HP WG VRV 1 RMQ) 1O \WY'$ JUHP HYKDIDEH FROAKHG R SUYHOAGWERXUH R &RQILGHIID, QRP DIRQD/P D BH BTXULG B\
DSSIFCEGIQY. RUBIXDMIRD RUSXUXOQAR WHYDIGREUR DFRUR FRP SHAMADUMG IR RUDQ DR HSJRYHIP HOADHR  SURMGHG\KDAKH AVFRKHGERY
QRN FHGWHH WOAR QVFRKUH BITXUG B \KFK @7 BIXDNRQ RURGH ( P ST HH\KDIDSURP S SURYIGH Z UMK CRIFH R D \XFK RUGHUVR DQ DANRU] HG
RILFHUR WH( P SR HJ* URXS ) XUKHJ GRMQI LOWLYS JUH-P HABIRAEIWRUUAKUFW( P SR HH RU( P SBR HHVDWRGH | URP 1100 DFKDLIHRUFRP STIQAZ W WH
6HXUMAY DQG ( [ FKOQH &RP P IR WH ) LCDGALDD, GBAMA 5 HIXDRY $ XNRIMY \WH 2 FRXSDIRD060 HAV DQG + HIGW $ GP LQVAMRY D) RKMHUVHD W-IXDRLY
RUDQ]) DARY RUIQ RAMHJI HHIDCRUMBMUIX@AY DAKRIW 3* RYHIP HYVS JHFAHY (P SB HHIXUKHUXQEHKENE/ AWDAMYS JUHP HOAGRH/QRAIP LW P SER HH
CELOWN \R GWFBRH WH XQGHOLQ) | TRV RUALRXP WBGFHY JIYLQ) UMH\R D FIIP R \H XCODADXOVKDDAP HQVRU GVAUP LDIRQ \R WH 8 6 ( TXOD( P SR P H!
2 SSRWQW &RP P WRQ WH1 HZ <RING\BAM' LYIMROQR + XP D5 LIKWOQ GFOCARP P WIRQRQKXP DQUIKWOQGRUDQDMH KIWHGE ( P SE HH RARRMHZ M
FRP P XQFDMZ W D * RYHOP HY$ JHIFLHY RURKHZ [VH SOMASDMLO DY LOYHWMDARQ RUSIRFHHAQ) WDWP D BEHFRIGAAGE. D) * RYHIP HYS JHR Z WRA
QRIFH R WH ( P SR HU* RS |, Q DEAWR) QRMQ) [Q\MY'$ JBHP HOAIQ D) ZD. SURKEIW RULY LQMXGHG R UAXURARULP SHEH DQG KDIDQRAEH QMBS RU
XQEHWARRG D/ UAUIRMY) RULP SHAQ) (PSR HHIURP QVAAMGQ) WH \MP V DG FRIWRYVR (P SR HHV HP SE P HQAZ LW FR Z RIMMY RUH HAMQ ( P SR HHY
WKWXQ@GUBHAIRD R WH1 DIRQDD CERUS HIMRQYS FAGMERMQ) RIGVAXWQ) \H XCCDWDXOWRUIKDIDAP HONRFFXUICY LOWHZ RINSTFH DAZ RUN UHIDMG HYHOV RU
EHEH-QHP SR HVR I WHHP SR P HBUP MY/ RURKHZ VHAWRMQ) LG RIP DIRQD/SHP WWGE @Y

QAN

D . QMHONROY 5 HBBCHS ( P SBR HH KDV DMIFKHG KHR D/ [ KIEW D OMEHAUAQ) DIQMHONRYY SURFHAHY GRLIQY WRKGRBI\  LQRP DIRQ \R\EOH
GRR® HABIRY LOVADIRYY DMIRN SKRIWISKY WIGEHP DY P DMIDY RWLGHOZ RIWR DAKRIKLS DG WDCHVFRMVZ KIFK Z HHP DEHE, (P SB HH SURVR \KH
FRP P HAP HAR (P SE HHIVHP ST P HAZ LW WH( P SBR HU* URXS  FRIBRIYHD UH HUHG\R DV3 3URU, QMHRIRY/  Z KIFK EHRQJ \RBD \R ( P SR HHRUEHRY) \R
(P SB®R HHVQ® Z 1W DIRKHJ Z KIFK BHDMIQDQ ZD WROQ R WH( P SR HJ* IRXSIVEXMGHA/RIVHYFHY DG Z KIFK DIHCRADMIGHG\WR WH( P SR HU* URXS B\
VS JUHP HOV, | QR\XAK QAN DABFKHS WWHHDUHQR KK 3URU, QYHMRQY
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E_$WJIP HWWR . QHIIRY ( P SR HHKHIE! DAMIQ/R (P SR HJ* URXS DOR (P SE HHW W KWANE DQG LOMFWKUIRKI KRAWKHZ REGIQDG\R Q) DG
DOLQHMRYY SURFHAAY GRUIQ/ WRKERBI\  LQRP DIRD \R\ZDH GRAXP HOBIIRD [CODARYY DMERIN SKREIWSKY WGP DU P DMIDY RWICHDZ RV R
DAKRIKLS ROBCHVHRHNVZ KLFK ( P SBR HHP D VRBD RUNRQE FRIFHYHRUGHYHBS RUBBEHWR SUFAH GAUQY) ( P SR HHVHP SBR P HAZ W WKH( P SR HU* URKS
ZKIFK D SHIBQWR D) BXMGHWCRMW R WH( PSR HJ* RS RU E DHOGHGE XHR WP H P DMIDY &RQLGHMI0, QRP DIRY RUICAGMVR \KH (P SR HJ
* RS RUF UHDMWRDQ R (P SE HVZ RNIRAH( P SR H* RS FRIAIYHD UHHIMGWRDV?, QFHAIRY (P SER HHKHIE DALIQARWH( P SER HJF URXS DT
R (P SE\ HHV UWIKWMY® D05 LOMPMWKUR KRAKH Z R 10O 006 \WR 0 006 DOLOMIBRMIDSURSHYY UKW DARADMS Z W VKAK , HHMRYY LGFOGQ) Z WRA
P MIIRY SDAQN SDRMAIIKW FRS, UKW \WDEHP DUN WKW \MDGH G/ UKW DQG WECH VR KW ( P SBR HHZ LOOSURP S® P DNH I XTZ UMD GVFERXUH \R WH
(PSE® HJ* RS R 00, QYHANRY DQG Z LOKRTS DI, QrHMRQY 1Q WKW RUWH \RBI WKWOGG EHHIMR \WKH ( P SR HU* URXS $ @RS WKWE®! Z RV P OGH B\
(PSR HHIQFRIGHRANRDZ W ( P SR HHIVHP SR P HAZ W WH ( P SBR HU¥ URXS DUH RUMKDDEHWHDMG DY 3Z RIWP DGHIRUKILH - DVGH LGHGLQWH& RS, WKV AR

86& 1 VRWHI WD WVSHP WGE CESIFCERIQY. DOG\KAK FRS WKVEEGIZ RINWDHWHH RIHRZ GHGE. WH( P S®R HJF URXS

F /[P WBINRO/RO$ WGP HOWR |, QYHOINRYY 7 KHIRMIRQ) DALIGP HOAR LOYHIRQVGR/GRAZESD \R DY LOYHQIRYY | RUZ KLFK DOR \WHI RTBRZ Q) DUHWKH
L WHLQYHQIRQ SRRV GG GRAKWHDD R \WH (P SR HU* URXSIV HIXLSP HMKSSIHY | CROMY RUOWDGHVHFBNQRP DIRY L (P SR HH GHYHESHE WH LOHMRD
HOMMD RQ( PSR HHVRZQWPH  LLL \WH LOYHQNRQ GRHY QRAUHIM AUHA® R WH ( P SBR HJ* URXSTV BXMGHN RUMH ( P SR HU* LRXSTY CRMDORU GHP RQAMED
DQIALSDAGUAHDIK RUGHYHBSP HOMDGG LY \WHLQYHNRQGRVQRAAKXOVURP DO ZRIN( P SBR HHSHIRP |RAWH( P SBR H* URXS

G .0 RIID5LIKW ( P SER HHlV DALIQP HOAWR WH ( P SR HU* BRS R, QYHOIRYY LFOGHY L DODWKW R DAMEXNR) SDMQW QMUY QVFRAKUH DG
ZIWWAIZ DO L D) WKW( PSR HHP D KDYHXQEHHO WXOC5 LIKWS PR RUMP (@ HHEO WM | RHIQRUIQMODIRIODY VRN DG LU DORKH
W KWKURXIKRXARHZ REB\RP HIP HY/UH HIBMG\R D/2 P RIDOWKW - FRIBAYHD 20 RIDO5LIKW 7R WHH WAKDAD RUDCS LI KW FDQQRAEH DML GHG XQEHUCSSOFCE®

@ (PSR HHKHIB Z DYH/\KFK 0 RID0S LIKWAR WH H \MASHIP WG XQEHUDBSIFCEGRI @Y. DOG FROHOMR D) DJG DOIRMRY/R WH( P SR HU* URXS WDIZ RXTS
RMHZ MVHYLRDMVKFK O RUDCS LIKW

H_. QMIBAMDIOBURSHW 5 LIKW ( P SB HHDIUHV/\R DALAKH( P SR HU* URXS \RVHRXUHWH( P SR HU* URKSTVUIKWIQWKH, QHRIRQY/DOG D). FRS, WKW
SDAQN WGP DU RURKHULQMIBRMOCSURSHYY W KWUADAY \MHMR QDO DG DOFRQUHY |, | WH( P SBR HU* URXS LV XCTEGIRUDQ BDROWR\VHXUH( P SR HHY
MLIGDMUH R CBSO | RURUWR SXUXH DY CESTFDARY IRUDY. 8 QWG 6\BAL RUIRIHIQ SDMV RUFRS! UKW IMADARQY FRYHIQ) | QYHIRQY DM GHE \R WH ( P SR HJ
* URXS \WHQ( P SR HHKHIE LLMYRFDE® GHLICDADOGCESROMKH( P SR HJ* URXS DIGLWGK® DAKRU HER I LFHYDV( P SR HHVDIHADQG DN LQI AR RV
IRUDQGLQ( P SBR HHVEHKDD \R H HHAMDQG 1 LBIDQ \VXFK CESTFDARQY DG VR GR DORMHUY. | X@ SHIP IWHG CRVR | XWKHWH CESTFDNRQ | RU SIRHHANRD MKOFH
P DQMDIFHRMIQI HUR - GIWLY SDAMMRUFRS) UKW MADARQY Z W WH\CP H®I D0 RUHDQGEH I HAWDYLL RWLQDED H HWAGE (P SB HH

| 1R/ LBHOH (P SB HH XQEHINBGE/ WDAKLY'$ JUHP HOAGRHY QRVDJG Z LADQRAEH FROMKHG W JUDQA( P SBR HHDQ. @FHQH RUWKWR D) QDM Z WK
SR DD, QHINRD DIGOQ LOMIBRMICSURSHW WKWAKHMO RUDQ &RQJLGHND, QRIP DIRY P DAIDY \R\Z D RURKHERY P 0GH DDMEBI\R ( P SR HH
B WH( PSBR HJ* BRS

SHMOQ) &RP S ' RRXP HOWV $ VIKH\MP LLDARQR (P SR HHIVHP SBA P HQWZ WK ( P SR HU* URXS (P SBA HH Z LADGHIYHWR \WH ( P SR HU* UIRXS DR DG DT
UFRG/ QRMW WBRW FRUINSRIHFH HIXSP HQVGRRXP HQVRUSIRSHW GYHBSHGE (P SR HHIQFRIHAWRQZ W ( P SR HHIVHP SRR P HQAZ LW WH( P SB HU* RS RU
RNHZ VHEHRQILQ) \R\KH( P SR HJ* URXS RUKDVFRQEIQD) &RILGHDO QRP DIRQ $Q SURSHW RQWH( P S HU* IRXSIVSUHP MH/DQGRZ GGER \WH( P SB H UIRS
LFOAQ) FRP SXRUMRBLDIHP HADDQG! LAQ) FEAIGHV WVAKEMPWR IQSHRNRQE \WH( P SR HJ* URXS DA WP HZ WKRXVWRIFH
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1 RIVIFDNROVR 2 \KHUSDMWY | Q\WH HYHQAKD P SB HHGDYHWHHP SR R WH( P SBR HU* URXS RUMRSV SIRVIAQ) \HYLFH/\R WH (P SBR HU* URXS (P SE HH
KHIE FROHOV\R QRIVLFDIRD B \WH ( P SR HU* URXS \R ( P SER HHV Q. HP SBR HUCERXA( P SER HHV REQI DR XQGHUWKLY'$ JUHP HQWV( P SER HH DAKRU] HY ( P SBR HJ
* URS\RSIRVIGHDFRS. R WLV$ JUH-P HIWR \WLLE SOMKY LFOGQ) EXWIRATP MAG\R ( P SR HHVAKEHTNXHVOQIASDAMG RUSRWEG!I XMMHHP SBR HJ

5 HIARNYH& RYHTIOWV

D_$ ANGRZ BGIP HOM P SBR HHXQGHAIE/ AWDAKHDMUHR (P SB HHIVSRIMRQILYHY( P SB FHOFFRWAR DOGNIRZ GGEIHR &RILGHOND QRP DIRODDG
SOFHY (P S HHLQ D SRIMRQ R WKWADQG FRQLGHIFH Z WK ( P SBR HU* LRXS (P SER HH | XURHUXQEHINEINEY DQG DFNGRZ BGJHY \WDALP SURSHUXVH RUGVFBRKUH B
(PSR HHR &RILGHM0 QRP DARQLYANHD R BAXONOXQ DURUXQDY | XOFRP SHMYH RN ( P SER HHOFNGRZ GGEIH/WDA P SE HJ* URXSTVEGANAKOLQ UHDAG
BV LFOAQ) IWAIMICP 1QQ) BXMQHY RSHDM/Z REF 1GH

E 1 RO&RP SHMR) %HFDAHR (P SBR HJ* LRSIV GILMP DM EXMGHN LOMMN DV GARUEHS LQ WLV'$ JUHP HIADQG WH JRRG DG YOOTE®! FROIGHDIRY
RIHFG\R (P SBR HH WHUFHSWIG W LAHR R Z KIFK IV OINGRZ GGIHS GAUQ) WHWP R (P SBR HHVHP SR P HOG IROWHEHYH P RONV\KHID MU \R
UQFRQHXHD EHILQRQ) ROWH LYW, CNAUMHHIGR (P SBR HHVHP ST P HAZ W WH( P SR HU* URXS Z KHAHUWMP LCDMG IRUDQ. UDRQRUQR BDRQE
(P SE HHRUWH( P S®R HJ* RS WH?5 HIUPAG 3HIRG (P SER HH DIUHHY DQG FRYHIION QRAR HY DIHIQ 3UREGS FMIW 0Q Z KHHIQ\WKHZ RS 35 HIURMG
7HUMRY ,Q \WH HYHA( P SBR HHV HP SER P HOAZ W WH ( P SR HU* URXS HIBY IRUDQ. UDVRQ GAUQY WH , QURGARY 3HIRG DV GHIQHS LQ \KH ( P SER P H
$ JUHP HQV WH5 HIURMG 3HIRG\KDUEHUHGAE-G\RWUH P ROV ) RUSKERHV/R MY QRO FRP SHMFDXH 3 3URKLELMGS RV LV DRIW LOZ KLFK ( P SB HH
FRQUEXMY ( P SR HHVNFRZ GEIH GUHA® RUIQALAE 1QZ KRB RULQ SOIWDY/DQ HP SR HH HP SR HJ RZ GHJ RSHIDRU P DEIHU DEYRU FROKAEQWARQAEFRU
DI HQVSONGHU GUHARU WRANKRTHU R LFHJ YROQIMA LOMO RUDQ  RKHUMP LOUFDSCAMY VR DQ HIMY HDIHS LOWH VEP H RIVKEEQIDD P LOUBXMCHA D/ \WH
(PSR HJ* IRXS LFOGQ) WRHHIDIHG LQWH BAMCHV R EFFNAKOQ LFOGQ) GIMIOP 1QQ) Z MMQWKH 5 HAMPRG 7HUMRY  3URELWG S RV DOR LFOGH/
DALY WDAP D UHTXULH RULGHYMIED UHTXLLH GVFBRKUH R WMDGH VRV SURSUHIBY LR DIRY RU&RQILGHOND, GRP DIRY 1 RMQ) 1Q WY $ JUHP HOAMKDT
SUIRAEIW P SR HHIURP SXUKDIQ) RURZ QQJ GWWIRILYHSHFHW R \WHSXETFO WIG-GWHHXUMAVR [0 FRISRIDIRY SURMGHEWDANKAK RZ GHYKLS WHBUAHOV
DSDAYHLOYHWY HOADQG\KDA P SR HHLY RADFRURTG) SHYRQR  RUDP HP EHUR DJURXS WDAFRQURY \KFK FRISRIDIRD

F_1 ROBRIAMBNROR (P SR HV ( P S HHXQEHINNG5/ D06 DINGRZ GEIH/WDARH( P SB HU* URXS KDVH SHIGHS DOG FRQMHVVR H SHIGMLI QU LFDQMP H
DOGH SHOHLQ WY DIGWRQQ) IWHP SBR HAY DG \WDAKH GWR HP SR HAVZ RX@ FDOH W QU LFDQADGS LWHSDUIEGIKOP \RWH ( P SR HU* URXS ( P SB HH
DIUHY DOG FRYHION RAWR QUHA® RULQAWA® \RIAWKILH UFOXUWRU DIWP SR VRIAWKILH RJUFAWDQ HP S FHR WH ( P S®R HJ* IRXS  FRIDRMHD
SGRYHIG (PSR HH  RULQGFHWH WP LDIRQR HP ST P HOAR DQ &RYHIG ( P SR HH GAUQ WH 5 FIMRMG 3HIRG 7 KLY QROVRIFMIMRQ SIRVIMRQ H STFV®
FRYHY DEDIRP VR RO Z UMKY RUHBRRRQF FRP P XQFDIRY LFOGQ) BXMGRACP MMG R FRP P XQFDIRY/ B HP 0O WIXOUP DO H SWAW P DO WMBSKRAH 10

LQABQAP HADJH DQG VRADOP HAD LFOGQ) BXGRACP IAG\R ) CAHERRN / IONGQ , QARIUP 77 WK DG D) RMHUVRALDOP HAD SIMRP  Z KHMHURUGRALQ
H IAGFH DAKHWP HR HOMIK) LORWLYS JUH-P A RZ HYHU IWZ LEXQRAEHGH-P HGDYIRDWROR \KLV$ JUHP HQI (P SER HHP HIHD XSEDA/( P SBR HHIV/ LONHG Q
SUR LB RUFRQHAVZ W D&RYHIG ( P SE HHRQ) CAHERRN / LQNHG Q RURKHUVRADOP HAD SOMRP Z MWRAMHIDILQY 1O DY RKHUNKEWEAYH FRP P XQFDIR) B\

\RADCP HADRURKHZ \H WDAYSURKELMGE, WIVVHRNRD
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G_1 ROBRIAMINRO R &XWEP HY DG 6XSIIHY ( P SB HH XQEHIWNG5/ 006 DINGRZ GEIH\KDABHFDAHR (P SB FHVH SHIHFHZ W D06 UHDIRQKLS R
\WH (P SR HJ* IRXS ( P SER HHZ L@KDYH DFFHW/ VR DQG Z LOGOD CERAP XFK RUDR \WH (P SR HU* URXSTV PXWRP HUDQG \KSSTHULQ RIP DIRQ LFOGQ) EXAWGRA
QP IMGWR &RJILGHDND, QRIP DIRD *&XWRP HJDQG 6XSSTHU, QRP DIRY LGFOXGH XY GRATP MG\R (TP HY SKRCH QP EHY DB3MAHY HP DODGAMMY RGU
KIMRY  REBHUSUH HIFHY FKOQR FRP P DG SUAQ) LQRIP DIRY DG RMHULQ RIP DIRQIGHM Q) | DRV DG ALURXP \BGFHY \SHALLLE \R \KH PXVRP HURUVKSSOHUDQG
UHBYDQAR \DBY DQG VHYIFHY (P SBR HH XQEHWANG0/ DQG CFNGRZ GG HY WDV L \KH (P SR HU* URKSTV BHIMRQKLSV Z LW LW FXWRP HY DG \KSSTHY DR JUDA
FRP SHIMYH YOOH L \WH ( P SE HU* URGS KDV LOQYRUMG DG FROMDY \R LOHRMAKEMBQIIOUARXUHY 1O GYHBSLQ) DG SUAHYG) W PAKRP HU 06 \WKSSIHU
UHDMRQKLSV DG JRRZ LA OGG UL WHERWR DQ KK PP HJRIVKSSTHUUHIMRQKLS RUJRREZ LODZ LAFDH LIQU LFDQADQG LUMHEDIEG! KOP R \WH ( P SE& HJ
* URXS ' XUQY \WH5 FAMRMS 3HIRG ( P SR HHZ LORAELHA® RUGEA® \RIFWFRQEFAVRUDMP SAR\RIAMRUFRQEAAXMQ) D) RM-UIRP R RIDZ UMW RU
HBRAWRQF FRP P XQFDIRY LGFOXAQ) EXRAIP MGWR HP DO WHIX@UP DOH SUWP DOWBSKRCH 10 LOXEAP HADIH RUVRALDCP HAD LFOGQ) EXWRAP MWG\R
) CRHERRN / LQ\HG Q , QABIUIP RU7Z Wk RUDQ. RHUVRALDCP HADSMMRP  Z KHAMHURUGRAQH LACFHDAKHWP HR HMIQ) LOR\MY DI P HQVRUP HHAZ LW \KH
(PSR HJ* URXSTVRXUHAWRP HY RAVKSSTHY | RUSKERAY/R RIHIQ) RUDFAHBIGY JRRGY RUVHYLEH/MP LOUVR RUFRP SHMYHZ W WRHR T HBGE \WH( P S HJ
* URXS + RZ HYHU IWZ LOGRAEH GH-P H3 D YIRDMRQR WLV/$ JUH-P HOAL ( P SER HHP HIMD XSEDM/( P SR HAV/ LONHG QSUR LB RUFRQGHANZ LW DFRYHIHS PXRP HU
RUKSSTHURUI RIP HUPXWHP HURUVKSSTHURY) CRHERRN RU/ LONHG Q Z WWRAWHIDILGY 1QDQ RMHUVXEWERAH FRP P XQFDIRQ B\ \RADOP HADRURKHZ \H \KDAY
SIRAEMG B WY VHRIRD 7 KLY UAKUFMRQ \VKDIDRQD [SSO \R D FXWRP HY DOG WSSTHY RUSIRSHRRYH FXWRP HY DQG \KSSTHY ( P SR HHHYIAHG \RIAWG RU
FRODAMG QD) ZD XU \WHSDMEHYH  PROMVR (P S®R HHVHP SR P HOVDQG E FXWRP HY DOG \WKSSTHY CERXWZ KRP (P SR HH KDV WDGH VHFRBMARU

&RALGHD] QRP DIRQ
ARY' NEADHP HONV
D ,QWHIEHFHR WM XOMAP R) XQEHUFRP SXMRQR @Z (P SB HHZ LQRADAIQ \WP HP DNH SXEDK RUFRP P XQFDMWR DD SHYRQRUHMY RULO

D0 SEIFIRXP DY GHOPDRY RUGVSOIILQ) WP DUV FRP P HW RUMBIAP HOVFRGFHAOQ) \WH( P SR HU* URXS RUWBXMGHAHY RUIQ R IWHP SR HY/ RILFHY
DOGH LMY DOGSUIRSHRIHPXRP HY VXSSTHY LOYHARLY DG RMHUDARADAG\KLLE SOMHY

E ,QWHIEHFHR WM XOMMP RQ XQEHJFRP SXAIRQR @Z (RP HP BHUR WH( P SB HUJ* IRXS Z LGDAIQ WP HP DNH SEDK RUFRP P XQFDMR DQ
SHYRQRUHQIMY RUIQD). SXECFIRXP D) GH P DRY RUANSDUIILQY WP DN FRP P HQV RUMBMP HWFRFHQQ) ( P SE HH RUDQ R KWVITP LO

$ INCRZ BEIP HOM P SR HHIANGRZ GG H/DQG DI UKDV L (P SBR HHWVAVHIYLFHVAR EHUHIGHHG\RWH( P SER HU* URXS DUHR D\GHADCDQGXQTXHAKDUIRM 1L

WD P SR HH Z LORBIIQ NGRZ B1GEIH DG \N.AOUHBYDQAR WH ( P SBR HJ* IRV IGBMY P HKRG/R GRQI BXMCHY DG P DM VADMLIHY B IWMHR (P SR HHV
HP SER P HQAV LLL. \KDAKH UHMIRYH FRYHIDQWV DQG RAHUWLP V DQG FRBMRYV R WLY$ JUH-P HQADUH WHDRQE®! DG UDRIED QHHADY VR SIRMAVIRH GBI WP DM EXMQHN
IQMBIAVR WH( PSR HJF IRXS LY \KDN P SR HHZ [@EHUDRIED CEGI\R HAQDONQ) Z MRAWRDAY WHWMP VR \MV$ JUHP HOAMDQG Y WD P SE HHKD/WHUWIKY
R FRQXOVZ W FRXQHDEH RIH MIQQ) KLY $ JUHP HQV( P SR HH | XUWKHU CFNGRZ GGIH/ WDV $  \WH [P RXQAR (P SR HHV FRP SHODIRQ LHBRV LQ SOW/( P SR HHV
REQIDINRQ/ DQGWH( P SER HJ* URKSIV WKW XQEHKY'S JUHP HQW % ( P SB HHKDVQRH SHABIRQR D) DEAMRDOAR SHODMRY UR DOWY RURKHUSD P HQAR DD NGB
CRARKHZ [\H UH HHAHG KHIHQLQ FROGHRANRQKHIZ W DQG & (P SR HHZ LODQRAEH \KEMPANR XQBHKOBKIS B\ WDRQR (P SR HHVI XOARP SIOGRHZ W \KH\MP V OOG
FROGURQ/R MY JUHP HUWRARH( P SE HUF IRKSIVHI RIAP HOARHIR
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5P HEHY , QWHHHOAR DEBIFK ROMUDMHMGEBIK B (PSR FHHR D) R \WHSIRVIMRY/R WS JUHP HOM P SR HHKHIE FROHOIVOQG DI UH/\KDP RH
AP DH/Z R QRADH RG 0Q DEHNOM WP H3. DG \WDA( P SER HU* URXS \KDIEH HW®{E \R VHHN D\WMP SRUDY - RUSHP DOHOAQMGRANRQ RURKHUHDXMEED! UHIH - DI DOWAKKFK
EUHFK RAUDACHG BBERK 1 URP DD FRAWR FRP SHAQABIUMVARNRY Z KRXWKH GHFHAW R \KRZ Q) DQ CRMCOGEP DIHY DG Z LWWRXWAKH GHRHAV R SR D) ERIGRU
RMHMPXUY $ Q. HNXOMBEGIUHIH \KDTEHIQDGAWROWR (RAQ@HKR GIDOMP HAHY PR @P DIHY RURKHUDYDLOEGIUHIH

BXFEHARY DOGS WLIQV 7R WH H WASHP WGB! WBM @Y WH (P SBR HJ* URXS P D DALIQWMLYS JUHP HOWR DO \WEMADY RUFRSRDM OILIDM RUWR Q)
\KFFHARURUDAMIQ Z KHMHUGUHARUIGRLHAWE. SXUKDWH P HJHJ FRORICDIRY RURKHZ VH \R DORAKEWIRMM DOR \WHEXMGHVRUDMHVR WH( P SR HJ* RS 7KLY
$ JUHP QKDDL R WHEHH IWR \WH ( P SBR HU* URXS DG SHIP WG \KFFHARY DQG DAIQY DG Z W IASHRWRGXEHAIRY E (PSR HH (PSBR HHPD QRADMLIQ
VS JUHP HOARUID. SOWKHIR $Q SXSRWEDWIGP HVR ( P SE HH\KDOEHQ@IOGG YRGI URP \WHIQUIOEDMR SXERWWGDALIGP HQV

- DUDOW ( P SE HH U-BUAHON QG Z DUDQN \WDA( P SBR HH LY GRAD SOW \R DD QRO FRP SHM UAKMARYH FRYHIDQARUUHIAG FRQMIFRNDOTP VRO \KDAZ RXTS
LQMIHHZ W RUKIQEHL P SR HHV CELOW \R XQGHVENHWHREQI DIRQ/DQGH SHABIRQVR HP SR P HWZ LWK\KH( P SE HU* URXS

&KRFHR / [¥ DOG) RXP 6HBRURY 7 KIVS$ JUHP HOAVDQG DIP DALY CUMQ) RAWR. RUUHDIGY \RKVS JUHHP HAZ KHARHAVRXQEQ) LQ FROMPMRWWRUMIMM DUH
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$ IWHP HW

12: 7+(5()25( LQFRMGHDIRQR \KHP XWOOFRYHIDOVFRQEGHSKHHQ \WHSDMA/ KHHR DIUHHDY | RIBZ V
SRR

6XEMPR \WH WP VDQG SIRMRQVR \KLYS$ JUHP HOMKH&RP ST \KDGFDAHWH' ILHARUVR EHCSSROQMS DIG\WH' LUHRRUKHIE. DIBH/ARVHYHWHERP SO 1O
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KDYHQR UFRXYHZ KDARYHUDI QWD WRANKRTHUR WHERP SDQ RUDD R WHUUASHRYHDH LODAVZ MW BIDG\RYS JUHP HOV

! LHARUE RYHTONV
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Z L@NH-5 \WAK LQ RUP DIRQ FRQ LGHNIODE Z LARABVFRH KK LQ RP DIRQ HWWHJGUA® RULQAUWA® DD WLG SHYIRQRUHMY Z WRXVKH SURUZ UMK FRQHIAR \KH
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IQXUIDFHSRIA RUDUDRIEGIHMXLYDBVERIR LOIXT@ RFHDGHIHW

QEP QUFDIRY
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LFOAQ) ZWRAIP MBNRY B\ ZD R PHJHJ DG DMIQY 1 REMKMWEREQ) \WHSIRVIMRQ/R \WHLP P HADAMY SUHHAQ) VFOMFH GHWHIWH' LUHRRUGRUWH &RP S
\KDODAMJQDURUDD SRUMRQR WLVS JUHP HAZ WRXVWKH SURUZ UMKRFRQHOAR \RHRMHUISDWY
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RUXQEHUDQ SURUDJUHP HYWEHETHOWH' LHARUDQG\WH&RP SO
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/ HD HV

7 KH SO KHAR DI UH WDAKH QRQ SUHYDLAY SOV IQDQ GVSXWMW FIIP - CRINRQ RUSURAHHEQY B HHQ WH SDMWY KHIAR DUIMQ) RAMR RUUHIY WR\KH NP VDG
FRGAWRY/R WIVS JUHP HONRUDD SIRYIMRQWHIR  D3' VSXW \KDOUHP EXWH\KH SUHYDIAOY SOV | RUBDWRICEG DMRUH VI HYDQGH SHOHVICGRAUHGE \WH SUHYDIAXY)
SOW LQFRIHANRQ Z IW\XFK ' NVSXM SIRVIGHS KRZ HYHU WDWKH® LHRRUMKDDRQD  BH UHTXUHG VR UHP EXVHWH&RP SDQ TRULW I HHY DG H - SHVHY LGRXUHG LQ FRQCHRRQ
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D550 7 KHKHAQVFRQBIGHSKHHQDHVRBD |RAKHSXSRAVR U1 HMIFH DHGRBDWR \MLY$ JUH-P HOADQG\KDIGRAQDQ Z D' O HAAKHP HIQQ) RUQM SRR WY
$ IUHP HOV

E . Q-5HIG-OMROMPRU7KH' LUHRRLIVWEMYGAUQ) WH' LHARIKLS 7HP \KDOEHWDAR DQLQE-SHG-ONRQUPRUDIGRMRUIQ. SXSRH WDAR DOHP SB HH

RUDJHQAZ 1\ DAKRUMY \R ELGG WH &RP SDQ LODQ UASHRAS @SD P HQWV DG RMHUFRQIGHIDIRQ P 0GH RUSIRIGHS \R \WH' LUHRRUXQEHUMY 6HARY  \KDIDEH P DGHRU
SUIRNGHGZ WRAZ WKRTEQ) RUGHSAMROR D) NGG DIGWH' LUHRRUMKDTDAAKP HVRBIUASRUELON | RUGMAKOILG) DO RURKHURED) DR/ DARADAG\KHUZ 1\
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7KV$ JUHP HOWP D EHH HIXAMG LOWE R RUP RUHFRXQMSOW HIFK R Z KLFK WKDEEH GHHP H3\R BH DQ RWLCDOBX\WDIR - Z KUK VR HXHUNKDIDFRQANMAM RQH DOG WH
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,Q RE-UWR \INH DQ CRYH URB LO \WWH SUVHRIRQ R IQIG-UMBAQ) YIRDARY/E\ IWRILFHY QURRY HP SBR HV FROXEEQN DARCH V' DGMRY OJG RKMHUUHDAMG
IAVIGOY \WHYRIGR ' WHARY WH3%RDG R * WSKRQ' LIMIDO IQQ) ,F D' HIY O FRERDIRY WH3&RP SDQ” KDV DEROMS WH SRIFHY 05 SURRHUWY
GHAUEHGLOWMY, QUGH7 DAQ) &RP SIDIFHO DD

S GBWROR . QUGH7LDAQ] 3RIA

(NHAYHDYR \WH CDM I LIKAZ UMW CERYH \WHORDUE KDY DERSWG \WH, QUGHU7 WDAQ) 3RIA DMFKHGKHMR DY( [ KIEVE DAKHVIPHP D EHLP HIG-GIURP WP H\R
WHE \WHY%ROG WH33RIR© Z KIFK SUREIWWDAQ) EDHG RQ® P DAIDD (RBXECF LQRP DIRY WHIDAQ) WHERP SD) RUDD. FRP SDQ Z KRVH VXU DUH QMG | RJ
WAQ) RUDREBIROLOWHS QUWWGE\IIMY 30 DMIDOL RQ 3XEQF, QI RLP DARY

7KV 3RIA  FRYHY DIDRLFHY DG GUHARY R WH &RP SIQ DG W \KEMADUHY DIDRKHUHP SR HV R \WH &RP SDQ DG LW \MEMADUH/ DG FROXGEQNV RJ
FROMPRY \R WH&RP SDQ RULWVKEMADUH/Z KR KOYHRUP D KDYH CFFHWAR 0 DMIDOL RO 3XEQF , QRIP DIRQ OGP HP EHYR WHLP P HADM I TP 1O RUKRAHKRTR [0
WK SHYRQ 7KIV3RIA DQGRUDVKP P DY WHIR LV \R EHGHIVHUHG R DIDHP SR HAV FROXAION DG UHIWAMG LOAYIGKONY Z KR CUHZ WQWH FDAIRUHVR . FRYHMG SHIRYY
XSRQWHFRP P HFHP HOAR \WHUUHIMRQKLSVZ W WHERP SO0
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$ 6HURD . QAYIGDY $ @ALHRRYDGGH HXWHRILFHYR WHERP SOQ Z LAEH\EMANR \KH UERYY) DG OEOY SRYMRYR 6HRY R \KHEHDUMAY
([ FDQHS PR DVCP HIGHG \WH: ( [ FKDQIHS FW DQGWH KBV DOG U XDWRQ/SURP XODMGWHIKQEU 2 6HWRD  , QAMGXDY

% 2 WHJ3 HOROVEXEMPAR 3RIA |, QOGAWRY FHYEIQ HP SR H FROXEEON DQGDGMRYR WHERP SIQ DV GAAUEHGLQ6HARY, CERYHKDYH RUDHONHD R
KD/H 1URP WP H \R WP H CFFHW \R 0 DMIDDL RO3XEQF , QR DIRQ DOG \WIHM-UZ W WH 6HRAIRD  , QAYIGON DU \VEMPAMR \WH 3RIA  LFOGQ \WH SUH FBOUDGFH
UITXLP HWHAUIBHGIQEHRAIRD, 9 $ EHBZ

& 3RWZHP ICDARD 7 DODAMRDY 7KLY 3RIA ARQIXH/ VR D550 R WEQLRANRYLQ&RP SIQ VHRXUMIY HYHD CNMUDD HP SBR HH R LIFHURUGLHRARUKDY BAMIGHE RU
WP LCDMS HP SR P HQWV, | WWH SHYRQZ KR UALIQ/RUVFEDIDAV | IRP \WH&RP S0 LVIQSRWAMRQR 0 DMUDOL RQ 3XEQF , §RIP DNRY DAKDMP H KHRAVKHP D GRADEHLQ
&RP S \HRXUMH/ XQIDKDALQ RUP DIRQKDY EHARP HSXEQF RUYV QR BRI HUP DMIDD
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7KH&RP SIOGFH 2 |1 LFHUKDY EHQ GALIQDAG B\ \WH %RDLG \R KOQEBI DY DQG DOP DWLY U \R \KH&RP SIQ 1V, QIGU7WDAQ) &RP SIDFH3WRIUP  &HWIIQR
WRH G/ P D WANUH \WH DGYLFH R RAMGH FRXQUHDZ 1\ \GHALDOH SHMYH L VHRXUMIY LWKHY DG WHBYDQADY. 7KH G/ R \WH &RP STIDQFH 2 11 LFHUMKDOLGROGH WH
|RMBZ LQ)

$ 3UHFOOUQ) DIWDQLAIRYY LORQ) WHERP SIQ VHRUMK/E, WHEHRIRD |, QGG DG WRHLQAYIGOW KDYIQ) WIXTUDFFHW\R 0 DMIDOL RO 3XETF

,QRP DIRQLQOREHMR GHMP LGHFRP SIDIFHZ MW WH3RIA IQIG-UMDAQ) @7V 6HAMRD R WH( [ FKOQIHS PADGS X! SURP XO DIMG XQGHHG HRXUMA/S AR
D/IPHGG 35X~ $ WERKHGKHIARD/( [ KIBVW61YD3UH & GOUNGFH&KHINDWMR DALAKHE RP SIDGFH2 | LFHIVSHIRP DFHR \MYGAW

% $ WM LOWHSIEDIDMRODGILAQ) R 6HAKRD  WERW )RPYV DG IRUDIBHANRD  , QAYIGOY EHUQ) LOP LGG KRZ HYHU WDAKHSBEDDIROR \KFK
UBRWIYXQEHMN-DE WHERP SOQ DVDFRXUMA RQD DOGWDARHEHAIRD |, QAYIGONDRH DIGQRANHERP SDQ WHP SBR HVRUDGYMRY \KDDEH\RBID BASRME®!
| ROHFROMDGG LOQ) R \KAK WERWDQGI RUIQ. YIRIMRQVR 6HARY  XQEHANH( [ FKOQIHS PADG UHDWG KBV DG B XDIRY/

& GHYIQ) Dv\KH G DM BASIHOADAKH&RP STQ R FRSVR UERWI LB Z 1W WH 6HPXUMIY DQG ( [ KOQH&RP PIWIRD 36( & B 6HRAIRD  ,AYIGOW
XQ@EHBHARD R WH( [ FKOQIHS FW

3HIRP IQ) SHIRAF BYHZ VR D/DMEGIP DMIDY ZKFK PD LGFOGH) RPY O )RP RILFHY DOG QUHRRLY TXHARITILY OQG BERW UHFHYHS
1URP WH&RP SO /AN D LQMDRUDGGE WU HUDI HOMR GHMP LGHWIAQ) CRVWE R1LFHY GUHRRYDQGRIHYZ KRKDH RUP D KDYH CFFHWARO DMUDOL R 3XETE
,QRP DIRQ

( &IXDIY WH3RIA DQGRUDWKPPDY WHIR \R DOFRYHIG HP SR HYV LFOGQ 6HAIRY |, QAYIGAOY RQ 0Q DYQMOEDYY DG SRIAQ) WH3RIR DG
RMHUCSSURSUDMP DMIDY\R Q. R I LFHY QUHRRLYDQGRKMHYZ KRKDYH RUP D KDYH CFFHWARO DMIDOL RQ 3XECF , QRIP DIRQ

) $ WM WHYRIGIQLP SBP HQBNROR \WH3RIR DOGDMHDAMEERP SO SRIAH/
* QRRAQNY Z W E&RP SO0 L.QMIDCRUH \MCDOBI DOFRX QO DEQ) DIVHRXUMAY/FRP SIOGFHP DL
+ SHEQQ ARIH/R DOCSSRSUDMVHRXUMEY HERW DOGP DQEQQ) WFRB/R KYRUKHIDRRMWNAY/D/&RP SIDFH2 | LIFHU
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7KV3RIA D5STH/\R DDAIQANRY LQWHERP SO IV VHRXUMAY [FOAQ) FRP P ROWIEN RSWRY/ DG Z CUDQNR SXUFKDVH FRP P ROWIRFN DG 00 RKHVHPXUMAY/
WHERP SIQ P D LWAXHIURP WP HVR WP H \XFK DV SUH HUHG WRFN Z DUDQN DQG FROYHMNEGI GRAV Dv'Z HIDV\R GHUYDIYHVHRXUMAY/ UHDMY \R\KH&RP ST VMRAN Z KHKHJ
RUGRAMKHGE WH&RP SIQ \KFK DvH FKDQIH WDGHGROWRYY , WSSIHAR DOR | IFHY DG GLHARYR \WHERP SIQ DORKHHP SR HAVR \WH&RP SDQ DOGIWAKEMADUHY
DG FROMXEBON RUFRQUDARLY \R WH&RP SO0 RUIW\XEMADUHYZ KR KDYHRUP D KDYHDFFHW/\R O DAMUDOL RSXECF , QRP DIRQ DVGHIQHGEHRZ  BIDGEQ) WH&RP S

DGP H EHYR \WHLP P HADMICP 1O RIKRAMHKRGR ) WK SHIRQ 7KV IUWRXS R SHRSBHLVRP HIP H/H HIHG R IQWLV3RIA  Dv3, QUGHY” 7KIV3RIA DOR DSSTH/WR
DR SHYRQZ KRUHHYH/O DMIDOL RBXETF , QRP DNRQIURP DR ,QIGH)
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VY QRASRME®! \R GH LGH DEDFDAIRUHY R P DMICOLQ RWP DIRQ + RZ HYHJ WHS 6 6XSUHP H & RXUWDIGE RIMHUI H3H.DOFRXUV KDYH KB WDALQ RUP DIVRQ VKRX@S EH
UHIDUGHGDV3 P DD L \KHHIYD \XEWEQNDOINHIKRRG\WDAD HORQDEBILQYHRU

Z RX@ FROUGHUWHLQ RIP DINRQLP SRUBQAD P CN.QJ DQLQYHNY HMWE-AMRQ DG
ZRX@YHZ \WHLQ RUP DINRQ DVKDVQU VIQU LFDQW® DM HE\WH \RBCP L © R DYCLOEGILQ RUP DINRQ DERXVMH&.RP SO

31 RBEIF 1QRP DIRQLVLQRP DIRQWDAKDY RABHD SUHMRA®D QVFRHGWRWHJIHH DOSXECF DG LY RMHZ IVHQRADYDMEGIVR \KHJ HIHDOSXETE
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JHHIDOX®! \KRXGDZ D VEHFRQIGHIHGP DMIDD, QDGAWR) P DMIDOQRIP DIRQP D EHSRIMYHRUGHIDAYH ( [ TP SBVR \KFK LQRIP DIRQP D LFOGH

) [CDCADOUAKOV

,QRP DIRQUADIY \RWH&RP SIQ VWRANH FKOQIHOWG) RUB( & UHIXDRY IWAKH/
,QRP DIRQUIDEQ BIXDRY WYH R &RP SIQ) SIRGEW

, QMIBDRNOCEURSHV DQGRMHUSURSUHBY \AHQNVIF LQRIP DIRY
SUIRWANRQ/R [ XUMUHHILQQIVRUGRKHY

0 DAUFRQUIANLY. DU/ FOGFHIDMRY/RUZ UM R 1V
-RQAVHOMUBY FRP P HIRDCBDNGHIKLSVZ L\ \MLG SO

5 HHDUK P LOWRGH/ DG UHDAG SD. P HQVRUUR DI/

1 HZ VR DSHIEQ RUSIRSRHEP HIHRUFTXMURD

1 HZVR WHGEVSRIMRQR P DMIDCDXHN

,P SHIAQ) EDNXSW RUILQDGADOINXAW SUREGP V

* DQRUGWR DVKEWIQMCHXWRP HRNXKSSTHJ

1 HZ SROANIIRXGHP HOVR DMIQI LFDQADMMH

6LIQU LFDQMBUAQ) FKDQIHY
6VRFN SOV

1 HZ HDQUW RUGBWR | HIQIV

6LIQU LFDQADAM DARQH SRKUHGAHR CRMICRUWU DMHS QM DR
&KDQH/LQVHIRUP DI HP HYWRUWHYFROGR ' LWHARYR WHERP SO
&CBAMIOI QMR HYEDR/

&KOQH/IQAYIGHIGSRIA
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BVRAN 2 SWROV( [ HAMY ) RUSKERAVR WY3RIA \WH&RP SIQ FROUGHY\KDAKHH HFVHR WHAN RSWRQY XQGHUWH & RP SDQ 1/ RN RSNRQ ST/ EXWORA
WH\OBIR WH XQ@GEHOLQ WN W BHH HP SWURP \MV3RIA  7KLY3RIA GRY/DSSO KRZHHURDQ \OBIR WHAN D/ SDWR D EURNHUDRIMMG 2 FDKOW H HFMVHR )
ROIRQ RUIQ P DUNHADD ROWHSXERHR JHHDIY WHFDK GHEG\RSD WHH HAVHSUFHR DORSMRQ

_ N.3@0 7KV3RIA GRH/QRAISSD \R SXADH/R &RP ) WENIQWHERP STV N STQUAKAMY |URP SHIRAF FRQMBXAR/R PRH R \KHSDD
SXUXOQR SD IRDGANR HPRIRYY 7KLY/3RIA GRAVISSD KRZ HYHU VR AHMIQ HPRMRQ\KDAP D EHPDCHXQG-UWH N SO LGFOAQ) D DQHPRMRQWR LGRUDHRU
GFUDHWHSHAQIIHR SHIRAF FROMEXIR)/\KDAZ LOEH DERFDME \R WHERP SO0 WRANIXQG UL D) E DQHBRIRQWR P DNH D LOAD SOOWEQ/HUR DQH MM CFARXQY
EDDFH LOR RURMR \WH&ERP SI) RN IXQG F DQHPRANRQW ERIRZ PRH DIOQMD N SO DFFRXQALL \WH GOQ Z LODWAXONQ D ANXARY R \RP HRUDDR D
SOMASTIOAV&RP ST AN XQGEDDGFHDOG G DQHBRMRQWR SUHSD. DSOQEIL \WHSUH SD P HZ LOUMXONODIRDIRQR GOQSUIRFHBARWHERP SO0 WRANIXQG

(P SR HHEWWN 3XURKDH3 00 7KY3RIA GR/CRAZESD \R SXAKDH/R &RP SI) WRAN LOWHE&RP SDQ VHP SBR HHWIBAN SXUKDHSDO UL 0Q WAXAMY | URP
SHIRAF FRQMEXIR)/R P RGH VR WKH SO SXUXOQAR WHHBRIRQY P DEHDARHW HR HURT HONQWHSDD 7KLY3RIA DOR GRHVGRAZESD \R SXUKDHVR &RP S RN
UAXKAY [URP OP S \KP FRQUEXNR)Y \R WH ST SURVGHS \WDAKH SDMASTOAHBRMS \R SOMWASDME! OP S\KP S0 P HQADAKH EHILQRQ) R WH CBSTFCEG! HURD HY
SHIRG 7KLWV3RIA GRA/CSSO R DSOMASDOA HDRMRQWR SDUASDMLQRULGRS DHKLY RUKHUSOUMA SDIRQLQ\WHSTID DGR DSOMASIQRNADBYR &RP SIQ RN SXUKDHG
SXUXOVRWHSDD

 IMGHG 5 HOYHIWR HOAB@D 7KV3RIA GRVGRATESD \R SXUKDHVR &RP SI) WRAN XQEHWH &RP SDQ TV AYIGHIG QMY HOASTD UL DY UAXGNY | URP
UHQ/MAR HOAR QYIGHIBY SOGRO&RP ST VHRXUMKY 7KLY3RIA GRAVOSSD KRZ HYHJ R YROQEY SXUKDH/R &RP SIQ AN \WDAXOVURP  DEAMRDOFRQMEX\NR)Y D
SDMASTOAARRAAR P CNHVR WH STQ DQGWR DSOMASDOAV HPRMRQWR SOMASDMLQWH SDQRULGFRUHDHKLY GYHR SDMASDNRQLOWHSDD 7 KLY3RIA DORCSSTHARKLYRU
KHADBIR D0 &RP S AN SXUADHS SXUXCQAR\KHSDOQ
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MVHSRIA R WHERP S0 \R SURAEVIKH XQDR HS QVFRKUHR Q- QROEXETE LG RUP DIRQ CFTXLHG LQWWH Z RINSTFH DQGWHP WXAHR 0 DAMUDOL ROEXETE
,QRP DARQIOXUMAMNIEQ) HDAG\R\WH&RP SO RUDQ. RMHUFRP S0

_6SHALIF 3RTAHY

7\0EQ) R0 DMIDOL ROSXEQE . QIR DARD : W FHYEQH FHBWRYY (R, QUGHNKDEHYDIHIQO) WIQIRMRQLOYRYQ) DSXUADHRAIBIR WHERP SIQ VRU
D) RKHUFRP S0 IV \FRXUMAY LFOGQ) D) RITHIWR SXUKDH RURITHUVR VHD GAUQ) DY SHIRG FRP P HIAQ) Z W \WH GDM \WDAKH RUMKH SRWHXHY O’ DMIDO1 ROEXETE
,QRP DIRQFRFHOQ) WHERP SO DIGHIAQ) DANHFRHR BXMHVRQWHVHRG7WEQ ' D |RWBZ Q) WHAMR SXEQF QVRRKUHR \WDAQ RUP DIRQ RUDNKAK WP H
DV \WAK QROSYXECF LQRUP DIRQ LV QR BRQIHUP DMIDD + RZ HYHJ VFH6HARD  XQEHU?3HP IWMG 7W0EQ) 3HIRG EHBZ |RUDIXDAVRXWRQ R WIEQ) SXYUKOQMR D SUH
HABEDKHG SDQRUE. GHBIDIRY

$VIHEKHHOQ WHWP 27WDAQ) " D" \WKDaP HRDM RQZ KIFK QDNRIOWRAN H AKDQIHY/DHRSHIRMBA Q)

71SSIY 1 R, QIGHNKDDAVFRH WS 0 DMIDOL RSXEDF , QRP DIRQW D) RMHUSHIRD LFOAQ) ITPLO P HP EHY Z KHMKRK LQRP DIRQP D EHXHGE
WFK SHYRQWR KLY RUKHUSUIR VB WDAQY LQWHVHRXUMEVR FRP SOQHVVR Z KLFK VKK LG RUP DIRQ AW QROVKDEDVKFK , QUGHURUUHIMMG SHYRQ P DNHUHFRP P HIEDMRQ/RU
H SUAVRSLQRQ/RQWHEDUVR 0 DMIDOL RGEXEQF , @ RIP DARQDARWDAQ LOWHERP SO0 W VHRXUMEY/

SHIXDIRY) ' ) OU' DWRRKUH LV DQ WKHI GWBRKUH XGB! P SBP HOMS B\ WH 6( & WDADGGEHAAY \HBRYH GWBRKM R 0 DAIDOL ROSXECF , QRP DIRD 7KH
U XTURQSIRVIGHWDAZ KHOWH&RP SDQ - RUSHIRQDRAMY RQIWEHKDD GVFBRAYP DMIDOCREXETF LG RUP DAROWR FHIBQHP HDMESHIRYY LQIHHIDVHRXUMEYP DN
SUR HMRDY DG KREHYR \WH&RP SDQ VVHRXUMAY/Z KRP D Z HDAIGHRQWHEDUYR \WHLQRUP DARD WP XWAP DNHSXETE GVFRKUHR WD RIP DIRQ 7KHWP L) R \KH
UHTXLHG SXETF QVFBRKUH G-BHIBYRQZ KHKMHUWHVHBRRYH QVFBRKUA Z DY LQMMR DORUXQQMMNRI0 | RUDQ LOMMRIDOHBRLHAVFRXUH WHERP SIQ. P XWNP DNHSXECF
AVFRKIV VP XAIHRAO | RUD CRQLOMIMNRCOGVFRKUHWHERP SDQ. P XWAP DNH SXECF GVFBRKUHSURP S® 8 QGHWH U XDMRY \WH UHTXLHG SETF AVFRKUHP DL EH
POHE IO RUXQKQ D)RP . RUB DQRKHUP HARG RUFRP BEQDIRQR P HKRG/ WD UDRIED GALIGHE R HIHWEIRDG QRO H FOMRIL GMMEXIROR WH
LQRP DIRQ\R\KHSYXETF

\VWAKHSRIR R \WH&RP SI) WDADTSXEQF FRP P XQFDIRVR WHERP ST LGFOAQ)  Z WWRXVP WBINRD FRP P XQEDINRQYZ W \KH S RKHUSXEQE WEAP HOV
AP HON P DGH YLD WH , QMIHARUNRALDOP HAD RABIV RUFRP P XQFDIRQY Z W D) WHIX@AY DAKRINY EH KOQBBG RQ® WURKIK WH &RP SO 1V 3UMGHADIG RUEKIH
([ HPAMYH2 [1IFHU WH3&( 2~ DR DR HE GRLIGHR WH&( 2 RUWH &RP SDQ TV SXEQF RULQYHXRUUHIDIRYY | LLP - 3GDH U HUDDSUWAY DEDOMARUMP LOUBTXHV | RU
LQRP DNRQWWWHE( 2 DIGAR RAMSRIG\R Q) LOTXULIHY/Z WKRVBURUDANRL DNRQIURP \WH&( 2 | WH&( 2 LVXDYDDE®! WHERP SDQ W&KIH ) LAOGADR 111EH) RUWH
DAWRY H3EHLIQHR KA R LFH Z L@ LODMY URB

SRIIGOMONV R 1 REBXETE . JRP DAR) 1 REXETF LG RIP DR UADMY \R \WH &RP SDQ LV WH SURSHW R \WH&RP S0 005 WH XQDAKRU] H5 GVFBRAKUH R
\AK LQRP DIRQ LGFOGQ) Z RANIP MIRY YIDHP OCRUE, SRIY RQ, QMCHAP HADIHERDG/ EGIVRNRADCP HAD V\WIR® |REGHD




XW VR 5 HBRU, CDSSLRSUDM DQG , UHIX@U & ROGXEWS @HP SR HHV DQG SOMEX@UD P DEIHY DQGRUVKSHYDMRY KDYH D UASRMELQW |RUP DQEIQQ)
ILCDGADOLQMIUMY Z MMQWWHFRP SDQ FRQUMAQAZ 1\ JHHIDED CRFHBAMS CFFRXQIY - SUGH S DQG ERK | HAHDOD0E WM \VHRXUMA/ @7 V $ Q. HP ST HHZ KR BHFRP HVLY DA
R DQ LRGN IQRYIQ) |IDEADORUCFFRXQIY) P DQSXOMIRY RULLFIXOUMEY Z KHKMHJUE Z MHMQ) \WH IGAG-ARJEHQ) WG R WP XWAU-SRVAMAR \WHULP P HADM
WSHYDRUDQG\R D PHPBHUR WH &RP SDQ 1V$ XAW&RP P IWkH |, Q FHYEIQ LQXBGRHY HP SR HHY DUH DEBZ HG \R SDMASDM 1Q | HHDORUMEBM SIRFHHAQIV ) RUD P R
FRP SOIM XQEHMABNEQ) R KLY MWKH HP SBR HAY VKRX@ ARQXAMKHUHP SBR HH P DOXO0D0G RUVHHN \WH DBYLFH 1 URP \WHUG LHAWB-ERWRUWH & RP SO0 v SUGALSIOH HRXRYH
RIIFHY ZKRP D [QUAD \HNLCBXWURP \WH&RP SO0 VRANGHGIDOFRXQHD
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/ \DELOW IRJ, QUGHJ7\DAQ) , QIGHYP D EHXEMAAMR SHDOMVR XS\R IRUQAVIGOY DG I RUDBXMGHVHIMY  DQGXS \R\EHOW
\ HOWLQ SUMRQ | RUHI DI LOWBQRNRQY LQWWH & RP SDQ) T/ \HRXUMEY DADWP HZ KHDWH SRV DMIDOL REBXETF , QRP DRQUHIDEQ) \WHERP ST, QOEAMRY WH
6( & KDV WH DAKRRIW \R \H-N D AYLOP RGHEY SHIDBV R XS \R WUHH WP HY WH [P RAQAR SR IWIDGHS RUGRW DYRGG B IAPIDOIQIGUMDAQ) 23R IWIDGHS RIERW
D/RGG JHHIDED P HIQV\KH Gl HHIFH EHETHHD WH SXUADUH RUNDBI SUFHR  WH &RP SO0 v WRFN DQG LW YDOH DVP HDKUHG B WHWEEQ) SUFHR WHWRAN D WDRIEG!
SHURG DN\MISXETF GWHP LDIROR \WHQRQSECF LQRIP DIRQ

/ IDEI@OW IRU7ISSIQY ,QUGHY P D DOR EH Q0EG! | RULP SUSHUWIQIAMRY/E\ D) SHIRD FRP PRI WHHWHG\R D/D3USSH \RZKRP \WH KDYH GQVFRHS
0 DALIDOL ROSXETF , QR DIRQUHIDAEQ) WHERP SIQ RAVRZ KRR \WH  KDYH P DCH UHFRP P HIEDIRQY RUH SUAMHG RSIQRVROWHEDIYR KK LG RUP DARQ DR WDAQ 1Q
WH&RP SDQ VVHRXUMWY 7 KHB( & KDVLP SRVHG @ HSHIWAYHYHDZ KHOWHAWRERMQ) SHIRQAGQRBUIR IWURP \WHWDAQ) 7KH6( & \WHWRANH FKOQIH/DQGWH1 DRI
$ WRADNROR 6HRXUMEY' HDBLY | F XVHVRSKIMIFDMG HBRRRQE \KYHEDGFHWRKQTXHAR P RARUDG XRYHULQUGH MG QY

3RWMEG! DMASEDY $ PARYY , QAYIGOY VEMPNR WH3RIR Z KR YIRIWM WY 3RIA \KDIDDOR EH \VEMAANR GVASIDY CAMRQE. WH&ERPSIQ ZKIFK PD
LFOGHVKGHMRY | RUHWMUHR SHITXMWY LOHII LELAW | RUIXAMUHSDMALSDNRQLOWHE RP SDQ VHIXW LRHWYH SO/ 0G RAMP LQDIRQR HP SR P HQW
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7R HOMXUH FRP SIDFHZ W \MY 3RIA. DQG DSSIFCE®G | HEHDODOG WHAM VUMY @F V \WH &RP SIQ. UHTXULAY/ WDADDR! [ LFHY GLHARY P HPEHY R \WHLP P HIDM
IP 1O RUKRAHKRER D0 \KFK SHYRQ DOG RKHY Z KR DUH \EMAAR WY 3RIR. UHWDQIURP FRIGANY DO \WIQLRNRY LORQ) WH SXURKDHRUNIBIR WH &RP S0 v
EPXUANY RAHUWED GAUQY \WH SHIRG LQ D) | WFDOTXOWUFRP P HIALQ) DAKRHFRHR BXMGHV RQWHVHREG 7WEQ) ' D IRMBZLQ) WH MR SEIF QWFRXHR WH
| LDGALDOUAXAOV | RAWH SURUI MADOTXOUMIR A HOUDQG HOAQ) ROWHWE HOMN @D R \WH\MLGP RQKM R \WHI VDOTXOMWU WH3 7W0EQ) : IQERZ” 1 VKK SXETE QVFRKUAH
RIPXAWRQD7WEQ ' D EHRHWHP DNVFRH \WHRVKFK CDMR QVFBRXUHVKDOEHFRMGHHGWHI LW WDEQ) * D 1RIBRZ LQ) \WKFK SXEQE AVFBRKUH

VW\RHERP S VSRIA \WDARHSHIRGZ KHQWH7WAQ) : LQERZ V2 FRHSE VD SOMFX@® \FAYHSHIRG/R WP HI ROMDQLRNRQY/LQWHE RP SO IV VHRXUMEY
IURP WH SHYSHRAYH R FRP SIDGAH Z W DSSTFE®! VFRXUMKY @7 V' 7KLY 1V BHFDAH , QUGHY Z 1@ D/ D) TXOWAU SRIVAKAY DUH LRBDIQI® ONHD \R SRWHW 0 DMIDC
1 RBXETF , QRUP DRQ CERAIKH H SHAMG | LQDGADDUAXAV | RUWH TXOWAU 7KH SXKERHR \WH7WEQ) © LQGZ IV\R DRG D) XQD | XORULP SURSHUWDQLRAIRYY RUWKH
CSSHODGAHR 0 WA WDQORRRYY

, VWKRX@ EH CRME WDAHYHD GAUQ) WH7WEQ) © LQERZ D) SHIRQ SRAHMQ) 0 DMUDDL ROSXEQE , QRIP DIRY FRIFHQQ) WH &RP SO0 \KDDQRAHYIDIH LQ 0))
WIQRMRQVIQWHE&RP SO0 v RUDQ RKHUFRP SOQHY DY CSSIFTEG! \HRXUM/ XQIDWHK LQ RIP DARQ KDY EHHYNGRZ Q SXEQFO | RUDAPDMER 7WAQ) ' DV 7KH&RP SI)
KDVDEFRSWGWHSRIA R GHD 1Q) WIRQY) |RUE DABDWWER 7UWDAQ) ' DV EHFDAVHWHVHRXUMEY OF VUL \WDARH SXETE EHLQ RUP HGHIHAWHD R SUMRAD XQAVFBRHG
P DALIDOLQ RUP DINRQ EH RIH, QUGHY WDCHLQWH&RP SO IV WRAN 3XECF AVFBRKUHP D RAFXUMUIRKIK DZ LGHD GWWHP LQDG S UHBDH RUMUIRKIK | LOQIV \KFK Dv) RPV

4 DG . ZOMWHG(& ) XUKHP RH 1Q RE-UIRUWH SXETF R EH HIHAYHD LQRP HE \WH SXETE P XWAEH JLYHD WP H\R HYDODM \WH LQRP DIR) GWWBRHG B\ WH
&RPSI) $ AKRXIK \WHIP RXQAR WP HQHHADY | RUWH SXETF \R HYDODMWHIQRP DIRQP D YD G-SHIEQ) RQWHFRP SBJ LW R \WHLQ RWP DR JHHID WR 7 WEQ)
* D VIVD\K I [AHYSHIRGR WP H




) URP WP HVRWP H \WH&RP SDQ P D DBR UHTXUUHWDNVQUGHYAXSHIGWIEQ) BHFXAHR GHYHESP HIWNIRZ QWRWWHERP SOQ. DOGQRAY HAAVFBRHG\R \WHSXETE ,Q
A YHQMAAK SHIRVP D GRAHIDIHLQ D) WEQLRIRQLQYRYLQ) WH SXURDHRMDBIR WH&RP SO0 IV VHRXUMIY GAUQ) VKK SHIRG OGP D CRAGVFRVHWR RIHY \WH
IDAVR KA \VSHMROR WDEQ)

$AMRIK WHERP SO PD 1URP WP H\R WP HUTXLH GAUQ) D7WEQ) @ 1QERZ. WD QUGHY DOG RKHY WEHIG WDAQ) BHFDXNHR GHYHBSP HW NGRZ Q VR WH
&RP S DGRV HABVFRHG\R\WHSXETF HOFK SHYRQ LVIQAVGKDID UHERMEG DADTMP H| RUFRP STDGRHZ IV \WH SURKIEMNRQV DI DIQWHMQMGHUMDAQ) 7UDAQJ LQWH
&RP SO WV \HAXUMEY GXUQ) WH7WDAQ) © LQERZ \KRX@ QRAEHFRMGHHG D3 \DIHKDUERY  DQGDOGUHARLY R IFHY DQG RKHJSHIRQY KRX@ XVHJIRRG MGIP HIADNDT
WP H/

1 REMWMEEQ) \WHH JHHDOWGV ,QICGHY PD WDHRANGHR \WH7WAEQ) : LQERZ SIRVIGHE WDAUKFK \WDGH DUH P 0GH SXOXOQMR D GI0D FRP SIDQNVSUH
HABEQKHG SDQ RUB. GHBIDIRQ HABEDAKHS DAD WP H\WKDAKH , QUGHULY GRAIQ SRUHMRQ R P DMIDOCRSEIF LQRP DIRY 7 KHH DOMCDYHY DiH QWG 1O WH G V
HRAIRD

7\WDGEQ) $ FRGQ) RD3WHHMEQKHG3OQ E  RUB ' HBIDARY

7KH6( & KD/DFOMS5X® E  ZKFK ZD/IPHGGLQ' HAHPEU XQEHUZ KIFK LQIGUWDAQ) QCEMN FOQ EHDRGG L, QIGHY IRTZ YHY \GHAULE
SURFHBUY |, Q JHIHIDD VKK SURFHBXUH LORYHWIAQ) DFFRAEQ) W SUH HIBEDKHS LOMKAIRY, SDYVRUSIRIUPY D E - 3@Q DWWUD UG FRRIQ) RI° SHIRG
GHAUEHGEHBZ

E 3@QVPXW

D %HGRRXP HOMG E\ D FROACFWZ UWHD SOQ RJIRLP DOLOWAKRARD Z KLFK SURVLGH WDWKHWDGH VENH STFHLQ WHI XWMUH ) RUH CP SB DQ, QUG
FOQ FROAMFIR VHIDKLY RUKHUMKDOUWA RQ DVGHALLE @M RUMP SO GHBIDM \KFK GRMR/\R DO LMW HWP OIHU. N SO0 D6P LQVADRURUMP LOUWLLG SO 7KLY
GRP HRBIRQP XWEHSIRMG-G\RWHERP SO0 1V, QUGHU7 WDAQ) &RP SIDFH2 [1LAHU

E , FOXGHLQIWGRRXP HOBARQWH\SHALLF DP RXQASUFHDQGWP 1Q) R WHWDGH RUWHIRLP XM RUGHMP LQLQI WHDP RXQNVSUFHDQGWP LQJ ) RU
H CP S WH, QIG-UFDQEX RUVHIMKOUAY LQ D\SHALLLF P RXQADGE RQ D\GHALLE GDM HIFK P RQK RUCFFREQ) \R DSUH HUBEDKHG SHAHQOH R WH, QIGHV\DDY |1RU
H OP SO HIFK WP H\KDYWNH VKDUH SUFH | DEY RUUMAV AR SUH FWBEDAKHS GYHY |, Q\WH FDHZ KHHWDAQ) G-AMRQVKDYHEHHD GHBIDMS LH \R DWILG SOWV EIRNHURUP RH

PDQIHJ \WH\GHALLF P RXQAVSUFHOGWP Q) (HGREHSIRIGHS

F %HLP SGP HOMS DADWP HZ KHQWH, QUGHJGR/CQRABRIHNP DMIDOGRY SXETF LQIRLP DARQ $ VD SUIRNFDOP DI WLV P HIQ/\AKDAKH, QIG-UP D
VS E 300V RUGHBIDMWIEQ GVUHIRD RID GUQ D}7WAQ : IQEZ° QVRWHGIQ6HAIRD  [CERYH DRKP LQ) WH, QUGHULY RAQSRIAMRQR P DAMIDOGRY
SEIF IQRP DIRQ

G 5HP DQEH RYGWHVFRSHR WH, QUGHIVIQ OHIAH D WULP SOP HMAMRY , QJHHID\WH, UGHUP XWDIBZ \WH E  3@QWREHH HXAMGZ LR
FKOQ AR \KH DFFRP SO0 Q) LQWRKANRYY DG \WH, QUGHUFDQCRAIAUH, HRXAM DKHEI HWEQLRNRQWDNP RALHAKHHIHWR WH E 300 , QUGHY\KRXT EH LY DHWDAKH
WP LDMRQRUPRAIFDIRQR D E 3MQINWMMEGH KDYH BHQ XQEHMIN-D XQEHNKK SIQFRX@GGHIDMWH  E D WP DAYHGHHQHDOIRGGE XK SIRIUP |RUDE
\KAK SURDMDEHY $ VKK WP LADNRQRUP RAIEDIRQR D E - 3MQVKRXGRID EHXQEHINHDLO FROXABIRQ Z 1\ \ RAUBIDOFRXQUD, | \KH, QUGHUKDV GHBIDME G-AMR)
P DNGQJ DAKRUNY \R DKLLG SOV \WH, QUGHUFDQCRAGBEVHIXHI® (Q OHFHWHWLLG SOV QDD Z D DOG\XAK WLLG SOV P XUARASRIAN P DMIDOCRY SXECF LQRP DIRQDY
WHW HR DQ R \RHWDGY/

H YH\KEMRANR D3 FRRIQJ RI” SHIRG ( I1HARYH) HEXOY 5X¢1 E FRQEQVARIY Rl SHIRG |RUGUHRRY DGR | LIFHY WDNURKIBWAKRK

IQICHYIURP WDAQ) IQD E  3@XQMAH@AMR L @ VIREZ Q) WHSDYVDERMRQRUP RAILFDIRQRU L \BIR EMGHVAD VIRTRZ LQ) WHERP SDQ TV QVFRXUA
YIDDU-BRWIGGZ MWWHE( & R IWILCDGADOIXOVI RAKHI WAONOWMUILQ Z KUK WHSTIQZ D/DERSMERUP RALLHG DG

| &ROMQ , QUGHJ AHINIEDARYY ( 11 HRARYH) HEXOW QAUARY DGR | FHY DU BTG \R LFOGHDFHWIFDNRQIQWHU E 3@0/WR FHWM
KDADAKH WP HWH STIQ LY DERSMG RUP RAILHG L WH D QRAIZ. DR 0 DMIDDL RGSXECF , QRIP DIRQ CERAKH &RP SO RUIW\VHRXUMI/ OGS 1L \WH DUH DERSWD \KH
E  3OQIQIRRGI W DGGRAD/SOWR DSDQRMKHP HVR HYDEHWHDQWI UXG SURYIMRQVR \KH( [ FKOQIHS FW




, P SRUEQW, Q DEAWRYQ HIHAYH) HEXON L ,QIGLYDHSREWS IRP KDMNQ PXABBIRMHOBSSQ) E  3OGQVRUPRHWIQRHSDRLIQD JLYH)
\HU IL DP RAILFADNRQUHDNY R P RQNVSUFHDGW IQ) R WGV XQEHUD E  3@QLVGHP H5 D SR WP LCDNRQ Z KIFK BHIXUWH/DQHZ. FRRIQ) R SHIRG DG UL
Z KHKHUD SDMPXQUNDGH LIV XQGHIIN-QSXWXDQARD  E - 30RZ IOHGWEHAVFRMG B RKHANRIT B RQWHDSSTHER) RPV RU R WH,QUGU

3WH$ SSIRYDCH HTXUWHS 3URMRIPSBPHOMY D E 3@ DOR | IFHY DG GUHRARLY P XWABHRHYH \WH CESURYDO RUMKFK SOQITURP DG SIRMGH\WHGAIOY R \WH
SORWR \WH&RP SDQ v, QUGU7 DEQ) &RP STIDFH2 |IFH

3WH&BGDDOAHR 7UDGY

( YHQGUQ) D7WAQ : IQEZ DI QIGHY P XWWARP SO Z W \WH&RP SIQ V2 SH FRODIFH  SURFHW SURMWRWDAQ) LOWH&RP SDQ TV HRXUMEY [P SBP HIMY D
SUHHMEEDKHG SOQ IRUWDAQ) RUGHBIDMY GAMRQP NG DAKRIW RYHUWH , QIGHIV WDGY 7R GR\R HIFK , QUGHU P XWWFRQBFMKH &RP SIQ 1V , QIGU 7WaQ)
&RP SIOQFH2 | LFHUSURUWR LQUDIYY D) R \KHAHDRMRY 7KH&RP SIQ PD. DOR QG IWGHHADY 1URP WP HVR WP H \IR UHTXLUH FRP SIOGFH Z 1\K \WH SUH FOOUDGRH SURFHW/
IURP RKHY/Z KRP D EHLQSRWHMRQR 0 DAIDCL ROSXETF, QRUP DR

. QAYIGXDb HSRMELDN

(YHY SHYRQ VKEMPAKR \MY 3RIA KDV WH LOAYIGODUASRUELON \R FRP SO Z WK WY 3RIA DIOQWQIGUMIGQ WIDBBW R Z KHMHUWH &RP SO KDY/
HABEQKHGD7WDAQ) : LG CESTFERI\WW WDNQUIGHURUID RMHU, QUGHYR WHERP SIQ ( DFK LQEYIGDD DG QRAGHHADUD WHERP SDQ LV UASROME®! | RUKLY RUKHU
RZ Q CRIRY/ DG Z LODEH LQAYIGOM WASRME®! | RUWH FROHDHFH R \WHU DRIRY/ 7KHHRM CESURSUDM MGIP HQNV GMIHIFH DOG FDANRY WKRXE EH H HRAMG 1Q
FROGHANROZ W D). WDCHLQWHERP ST VXA $ Q, QUGHUP D [URP WP HVR WP H KDYH\WR | RIHIR D SURSRHG WEQLRMRQLOWH&RP SO v VHRXUMEY HYHOLL KHRUMKH
SOQQHGE R P DNH\WHWDQLRANR) EH RIHGDQQ) R \WHO DAUDOL REEXEQF , Q RIP DINRQ DG HHYWRXIK WH, QUGHUEHIHYHYKHRUWHP D\ HUDQ HRIRP LE W RUIRBIR
DOILSDAGSIR IV, Z DM
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7KV 3RIA  OQ5 \WH IXIGHIGHY GARUEHS KHIHQ DOR C5S0 R 0 DML REXEDF , QRIP DR UHDIY R RMHUFRP SIQHY LFOGQ) WH &RP SO0 IV FXVRP HY
YHIERYWRUKSSTHY 2 EXMOHNVSOUEHY  Z KHQWDAG RIP DARQLY RABIGHG LQWHFRUHR HP SBR P HWZ W RURKHVHYLFHY SHIRP HSRQEHDD R \WH&RP SDQ &IYIC
DG FUP LQDOSHIGNY D/ Z HDDY\MP LCDIRQ R HP ST P HOVP D UAXOVURP WIRQ) R0 DMUDOL RISXECF , QRIP DIRQ WIDLAQ) \WH &RP SO0 IV BXMQHW SONHY $ @
, QUGHY WKRXTE WD) DMIDOL REBXECF , QI RUP DIRQ CERXAWKH & RP SDQ 1V EXMGHN SDNGHY Z W \KH\DP H FDUH DV LV BTXLAG Z WK BAGHRAIR LG RIP DIRQ UHDIY GLHA® \R
WH&RP SO
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" WHARYY 2 1TIF-HWVDQG 6KDUHKRTHY

3XURKDHY/ DG \OBY RUNDBY DG SXUAKDHY/ R &RP SIQ FRP P RO WRAN RAPXULQ) Z MQDQ M| P RQK SHIRG LQ Z KIFK D P DHP DIFDOSUR LY DT HG BAXAONQ
LCBODCF\VKRWZ LI SIRIW 7 KH SURKLEMRQ DI QWWKRWEZ Q) SIRIWLY IRXQGIQBHAIRD R \WH( [ FKDQIHS FWGHRAIRD  Z D/ GUDNMG Dv D UDKHUDEEMEY  SURLELNRD
DIDQMEUR MEGH: LQUGHUMDAQ)” 1Q D FRP SIQ IV VHRXUMEY Z QD) M| P RQK SHIRG BIDEBWR \WH SUWHIFH RUIBHFHR P DMIDOGRGSXEE [QRP DIRQ\WDAP D)
DI HAAKHP DNASUFHR \WRHVERXUMEY ( OFK H HXAWHRILFHU GUHARUDG. \KOWKRTHUR WHERP SO LY \XEMPAR \WH SURKLEMIRQ DI LQWAKRYAZ L) SUR W XQEHU
BHAURD  6XFK SFIRY/OHUTXUG\RILG) RPY DG WBRW USRI KLY RUKHULQWWIORZ GHYIKLS R \WH&RP SO0 1V FRP P RQWRAN DG 00 \MEVHIXHNAKDQIHYLQ
KK RZ GHIKLS 7 KHBDUEDGH/2 [ Bt $ AR WADXLUAH HRAWH R | LFHY DQG GUHRARY Z KR P XWABBRVWIBQLANRY/RY) RP - \RGR\RE, WHHIGR WHVHRQG BXMQHN
@ IRTZ Q) WHWDQOANR) AOM DOG P HP HOV\R) RP DERSWG HIHRARYH) HEOW WAL \H USRI SHYRQWR AKHAN RQWWHIRIP LI \KH SXURKDVH RUVDBIZ DY
XQEHUN-QSUKOQNRD E  3MQ 3WRIWADT HG IRUKHSXERAVR 6HRAMRD LV FOBXOMS JHHDD W SIRIGHP [ P XP UFRYHY B\ \WH&RP SO 7KHP FDKUHR
AP DIH/IVWHSUR LIWARP SXMG | URP D)) SXUAKDVHDQG\OBIRUDD. \OBIDG SXUKDHZ MMOQWHKRWZ LY LH M[ P RQK SHIRG Z MRAAHIOG\RDD MR 1 VIRUGRKHY D)
I LYALQRUI LLARXXBY RAKHIGHMV R \H\KDUVR FRP P ROWREN 7 KLY CBSURTFK \RP HIP HYKDV EHHQ FOEBGWH? (BZ HWBLIFHLO KLIKHABUFHRXW X

7KHWK®VRQ HRHY R \KRWZ Q) SLR W DUH CEVROMM DQG GR QRAG-SHG RQ Z KHKHUD SHIRQ KDVO DIMIDOL RGBXETF , JRP DIRY , QREHUWR DRGWIEQ)
DR \WDAFRXTS LDGYHWR® \WMIJHUDKRWWZ LG SR MVAMKHERP SIQ VSRIA WDARH HXAWHRIIIFFUGUARUDYG  \WKDBKROHUR \WH&RP S ZKRKD/D  E
3MLQSOFHP D HYDIHIQYRXQEY SXUADH/RADBYR &RP S \FIXUMHW/RAWGHR DGZKGNK  E  3MQUP DQ/IQSDOFH
,148,5,(6

3ODHALHRW RUTXHARY/DARDD R WHP DY AVAXWHGLIOWLY3RIR \R\WH&RP SO0 I, QUG-U7WDEQ) &RP STOGFH2 [1LFHU
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7W3EQ) : 1QFZ &RQIP WDAHWIGHZ LOEHP DEHGAUQ) WHERP SIQ V2 WDAQ) Z 1QE3RZ °

BHANRD  &RP SIDCFH &RQJIP Ll \WHIQAYIGOOY \KEMAWR 6HAIRD  WDWIKH SURSRVHG WDCH Z LARAILYH UMHVR 0 SRAMQMOICEON XQEHUBHAIRY  DVD
UAXOR P DRKHE SDIWRULQMG-G I XM \WIQLRAIRDY $ AR HOXUHWWDAD) RP  KDVEHHDRUZ L@EHFRP SOIMGDQGZ LAEHWP HD (106G

SWRAENG 73 &RIWP Ll \WH LQAYIGOOLY \KEMANR 6HAMRD  \KDANKH SURSRVHS WDQUCRAIRQ LY QRAD VKRB SXWFIIDRU RMHUSURAEWMS RUMARI®
QAVFRADHGWDQLRNRD

S5X®l  &RP SIDCFH DVIESTHEG &RQALWP KDV

& SXUWHIBETF LQRP DIRQUNXLIP HYWDVEHDP HV

& GKOWYDHQRABMMRMGRU L UMMRMG WHRGH\ HOUKRTEQ) SHIRGKDYEHHDP HV

& 9ROP HIP MR/ DHQRW] FHHIG FRILP \WDMHLQAYIGOOYRSDWR DODIJUHIDMGIWRXS

& 7KHP DQQHUR \OBIUTXULP HOVKDYHEHHQP HADQG

¢ T7KHIRMHR )RP  GDBIKD/EHHOFRP SBIWGOEILOG

5XB E S&RFHOV &RIIP WDNL WH LQAYIGTOKDY EHD WP LGEHE WDADAQ 1V SURKIEWAG Z KHD LQ SRAHWMRQ R 0 P DAUDOLG RWP DIRQ BIDEQ) WH
&RP S0 \WDAKDY QRABHHD DEHDOMD GWERHE W WH SXETF DG L WH, QUGU7UWEQ) &RP SIOGFH 2 |1 LEHUKDY GVRXWHS Z WK \WH LGEYIGOOM) LG RWP DIRD
NIRZ QVR WHIGAYLGDORMH, QUGHI7 WDEQ) &RP SIOGFH2 | LEHUZ KLFK P LI KWEHFRQUGHIHGP DAMDO \R\WDAWKHLQEYLGKOCKDY P DEHIRIQ RP HSMGIP HWDARWH
SWHFHR LQIGHIQRP DIRY

5XB E 0 DMLY &RIWP Z KHKHWHLQAYIGOOKDYLP SBP HIMG RUSUIRSRAVR P SBP HWDSUH DUDYHGWIAQ) SOOXQEUSX® E | \R RABQGHEY
R \WHSDO

BLICDMHR , QIGU7WDAQ) &RP STOGFH2 (1D
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© HFRQHAR WHIGFRIERDIRQE, UH HIHFHIQWKHS HIVADIRQGVBAP HOVR * Y SKRY' LMD 1QQ) ,F IRPHO NJRZ QD/$ NHID&RS  \WH3&RP SIQ FQ)Fwe
)IBILR )IBILR )IBILR Y IBILR DGR RP 6 ) IGBILR )IBILR ) IBILR

RUUSRWEMG Z KIFK [GFOGH DQH SODRY SIUIWSK D/\R \WH & RP SDQ v CEOW R FRMXH DV DIRQ) FRIFHD @MGS$ SUO Z W UASHPNIR RAUDGEWR \m
FRORICDMS | LQDGADOWBAP HOVR * W SKRQ' LIMED 1QQ) ,F IRPHO® NFRZQDV$ N\HID&RS DVR ' HH-P B DG DOWGIRJHKR WHER\ HWIQWH
SHIRGHG-G' HHPEHU Z KIFK WSRYWIGFOGGIOWYS QQOB FSRWRD) RP . R * WSKRY' LIMID 1QQ) ,F IRP HO® NRZQD/S NHID&RS  |RAKH\ HU

HGG HHPBEU
VODRP //3
ODRXP//3

/ RV$ QJHBV &$
$ SO



( [KEEW

&(57,),8&$7,21 2) 7+(
35,1&,38/ (; (&87,9( 2)),&(5
38568$17 72
58/( D DS$1' 58/( G D
81' (57+(
6(&85,7,(6(; &+$1* ( $&7 2)
$6$' 237(' 38568$17 72
6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, SRE&KDQ FHW\ \WDWV
, KDMHUMEZ HGWLVS QQOCE FSRWRD) RP . |RUWHIVADD HIUHGG' HHP B R* USKRY' LMD 1QQ) |, GF

YDHSRQP\ NRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HQVR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY VR P DNHWHWEWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXRK WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOIG RUP DIRQ LGFOGHS LO MY BHERWI LD SUAHALQ DXDP DAUDOUWASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQ/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KHU- MREQAV RKHUFHWW 1) RILFHUV DQG, DUHUASRMEG! RUMAIEDKLQ) DOGP DQEQQ) GVFBRKUHFRQURY DOG SRAHWY D/GHIQHGLQ( [ FKDQIHS VB XBV D
HDG G H IRAMHUDMIOADDGLOMDOFRURCRYHU LQDADOUERNGY) D/GHIQGIQ([FOQUHSAVBXBY D | DG G | IRAKHUIMADQWOGKDH

D ' HLIGHE WK QVRBRXUH FROIRY DQG SURFHEKUAY RUFDXVHG KAK GVRBRAKUH FROARY DQG SURFHEXUAY AR EH GALI GHG XQGHURXUNKSHYIMRY R HUKUH \WDAP DIMUDC
LQRIP DIRQ UADY \R \KH U BQADQG LW FRORICDMG \KEMADUHY VP DEHNRZ QR XVE, RKHYZ MMQWKRH HIM/ SOMFXOLD GAUQ) WHSHIRGLOZ KIFK \MLY
UBRWWEHQ) SWBDBG

E ' BLUIGHE WK LOMIDOFRURORYHUI LQDRDOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) R EH GALIQHE XQGHURUVKSHYIMRY R SURVIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RUH WCDDSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFR-BAG DFFRXQIY SUCHSBV

F  ( YOODAMGWHHIHAYHNVR WH U MADQAY GVFERKUH FRONRY DOG SURFHEXUY DG SUAHME LOWLY U BRWRXUFRGFOMRQY CERAVKH H | HAWHIHWR \WHAVFBRAUA
FROURY DG SURFHOAU/ DVR WHHIGR WHSHIRGFRYHIGE. MY HERWEDHGRQVKAK HYDODIRQ DG

G ' LWFRHG QWY WBRDD  FKOQIH LQ WH UMDY LQMCDORRQARORYHU ! LCDGADOUW-SRI) WDARAFXUHG GAUKQY WH U LVADQAY P RUUHFHQAI VDO TXOMAL WH
WD KRBV | R | VFDOTXDUMILQ\KH FDH R DO DTSR WAKDVADYP DMUDID 0 HAMS RULY UDRIED ONHY VR P DAUDTD 0 HAMKH U BV LOM CDCFRONRC
RYHUI LQDQAOOU-SRWY

7 KHUD MOV RMHURHWM LQ) RILEHUV DQG, KDYHAWRHE EDHG RQRXUP RINIFHWYDODIROR LOM QDOFRQNRORYHUI LDGADOWERMGY R \KH U DAV DAVRY
DOGWHDXGWRP P WWHR WHUILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXGRNRD/

D  $@\IQILFOAGH IAHAHY DQG P DMIDDZ HNGHAHY LO\WH GRLIQ RURSHIMRQ R LQMCDOFRQMRORYHUI LQDGADOW-ER WY Z KIFK DH WDRIED NHD R DGYHYHD
O HAAKH U0 LABQAV CELOW R UHFR.G SURFHW \IXP P D) HOQG WSRWLCDGADOQ RP DIRY DG

E $Q IUXG ZKHKURJQRAP DAMIDD WDMQRYHY P ODIHP HOARU RKHU HP SBR HAY Z KR KDYH D WL QULFDQAURB LQ \KH UHIMADOAY LQMCDDFRQARORYHU | LQDGAOC
BRI
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, 6LP HRQBODP 0 AHW WDV
, KDMHUMEZ HGWLVS QQOCE FSRWRD) RP . |RUWHIVADD HIUHGG' HHP B R* USKRY' LMD 1QQ) |, GF

YDHSRQP\ NRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HQVR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY VR P DNHWHWEWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXRK WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOIG RUP DIRQ LGFOGHS LO MY BHERWI LD SUAHALQ DXDP DAUDOUWASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQ/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KHU- MREQAV RKHUFHWW 1) RILFHUV DQG, DUHUASRMEG! RUMAIEDKLQ) DOGP DQEQQ) GVFBRKUHFRQURY DOG SRAHWY D/GHIQHGLQ( [ FKDQIHS VB XBV D
HDG G H IRAMHUDMIOADDGLOMDOFRURCRYHU LQDADOUERNGY) D/GHIQGIQ([FOQUHSAVBXBY D | DG G | IRAKHUIMADQWOGKDH

D ' HLIGHE WK QVRBRXUH FROIRY DQG SURFHEKUAY RUFDXVHG KAK GVRBRAKUH FROARY DQG SURFHEXUAY AR EH GALI GHG XQGHURXUNKSHYIMRY R HUKUH \WDAP DIMUDC
LQRIP DIRQ UADY \R \KH U BQADQG LW FRORICDMG \KEMADUHY VP DEHNRZ QR XVE, RKHYZ MMQWKRH HIM/ SOMFXOLD GAUQ) WHSHIRGLOZ KIFK \MLY
UBRWWEHQ) SWBDBG

E ' BLUIGHE WK LOMIDOFRURORYHUI LQDRDOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) R EH GALIQHE XQGHURUVKSHYIMRY R SURVIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RUH WCDDSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFR-BAG DFFRXQIY SUCHSBV

F  ( YOODAMGWHHIHAYHNVR WH U MADQAY GVFERKUH FRONRY DOG SURFHEXUY DG SUAHME LOWLY U BRWRXUFRGFOMRQY CERAVKH H | HAWHIHWR \WHAVFBRAUA
FROURY DG SURFHOAU/ DVR WHHIGR WHSHIRGFRYHIGE. MY HERWEDHGRQVKAK HYDODIRQ DG

G ' LWFRHG QWY WBRDD  FKOQIH LQ WH UMDY LQMCDORRQARORYHU ! LCDGADOUW-SRI) WDARAFXUHG GAUKQY WH U LVADQAY P RUUHFHQAI VDO TXOMAL WH
WD KRBV | R | VFDOTXDUMILQ\KH FDH R DO DTSR WAKDVADYP DMUDID 0 HAMS RULY UDRIED ONHY VR P DAUDTD 0 HAMKH U BV LOM CDCFRONRC
RYHUI LQDQAOOU-SRWY

7 KHUD MOV RMHURHWM LQ) RILEHUV DQG, KDYHAWRHE EDHG RQRXUP RINIFHWYDODIROR LOM QDOFRQNRORYHUI LDGADOWERMGY R \KH U DAV DAVRY
DOGWHDXGWRP P WWHR WHUILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXGRNRD/

D  $@\IQILFOAGH IAHAHY DQG P DMIDDZ HNGHAHY LO\WH GRLIQ RURSHIMRQ R LQMCDOFRQMRORYHUI LQDGADOW-ER WY Z KIFK DH WDRIED NHD R DGYHYHD
O HAAKH U0 LABQAV CELOW R UHFR.G SURFHW \IXP P D) HOQG WSRWLCDGADOQ RP DIRY DG

E $Q IUXG ZKHKURJQRAP DAMIDD WDMQRYHY P ODIHP HOARU RKHU HP SBR HAY Z KR KDYH D WL QULFDQAURB LQ \KH UHIMADOAY LQMCDDFRQARORYHU | LQDGAOC
BRI

' DM $ SUO % V6lPHRQBOPP DY
61P HROBD)P D
&KIH ) LOOGADR 111EHU
3UGASDO) LQDGHADR 1ILFHU




( [KEEW

&(57,),8&$7,21 2) 7+(
35,1&,3%/ (; (&87,9( 2)),&(5
38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, QFRQGHAIRQZ W \WHS QX005 FBRWR * Y SKRY' LILBOD 1QQ) ,F WHRE&RPSDQ” RQ)RP . IRAKHIMADO HUHGHS' HHPBHU DVILBGZ W WKH
6HAXUMAYDQG ( [ FKDQIH&RP P MIRQ WH35 FBRUNV |, SRE&KDQ) &KIH ([ HRAWH2 11LIFH) SUMGHNIG' IWHARUR \WHERPSDQ FHWA SXUXOQAR 8 6 & D/
D33GE t R \WHEOUEDQY/2[ B $ VR WDV

7KH5 FBRWX@ FRP STHY/Z I WHUHTXUHP HQVR 6HRIRQ) D RU G R WHEHRXUMWY( [ RDQIHS PR DvCP HGG DG

7 KHLQ RIP DIRQ FRQBLCGHS LQWH S FBRWIOLL® SUHHON 1O DIDP DAUIDOUWASHRN WH | LODGRLDOFRQAMRQ OG UAXAOVR . RSHDIRYVR WH&RP SO VR DQG | RIWHSHIRG
FRYHIGE WH5 HBRW

' DM $SUO %  V5SRE&KDY
5 RE&KDD)
&KIH ([ HXAWH2 11LFHU
SUGASDY [ HAMWH2 [1LIFHJ
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, QFRQGHAIRQZ W \WHS QX005 FBRWR * Y SKRY' LILBOD 1QQ) ,F WHRE&RPSDQ” RQ)RP . IRAKHIMADO HUHGHS' HHPBHU DVILBGZ W WKH
6HXUMAY DQG ( [ FKDQIH&RP P MWIRQ \WH35 HSRUW , 61P HRQGDDP DQ &KIH ) LQDGADDR |IIFHUR WHERP SO FHWA SXUXOQAR 8 6& D/OG3GRE R
WHBDLEDGH/2 [ B $ VR WD

7KH5 FBRWX@ FRP STHY/Z I WHUHTXUHP HQVR 6HRIRQ) D RU G R WHEHRXUMWY( [ RDQIHS PR DvCP HGG DG

7 KHLQ RIP DIRQ FRQBLCGHS LQWH S FBRWIOLL® SUHHON 1O DIDP DAUIDOUWASHRN WH | LODGRLDOFRQAMRQ OG UAXAOVR . RSHDIRYVR WH&RP SO VR DQG | RIWHSHIRG
FRYHIGE WH5 HBRW

' DM $SUO % V6P HROGO)P D
61P FROB0DP D0
&KIH ) LDQADCR |11FHJ
3UGASDO)) LCDADCR [ILFHJ
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TKHYROGR ' IWARY WH3ROWG R * WSKRY' LIMIOO LQQ) ,(F \WH3&RP SDQ " KDV DGROWG WH I RTZ LQ) H HRAMYH FRP SHODIRD FIY ELFN SRIE. KLY
33RIA° 7KV3RIA \KDIDWKSSBP HMDQ RKMHURDY EDFN RUFRP SHODIRQ UHFRYHY SRIA RUSRIAH/DGRSAMGE. WHERP SIQ RUGFOGG QD) DIUHP HNEHE HHQ WH
&RPSI) RUDQ \WEMGDY R \WH&RP SIQ  DOGDSHIRQFRHIGE \MV3RIA | D) \KAK RMHUSRIA RUDIUHP HOABURYLGH/WDAD JUDMULP RXQAR FRP SHODIRQ\KDT
EHKEMAWR FOY. BTN \WFK RKMHUSRTR. RUDJUH-P HONKDIGESSO \RWHIP RXQAQH FHWVR WHIP RQAKEVAAR FOY. ECAN XQEHAMY3RIA

7KIV3RIA \KDOEHIQMSHMR FRP SO Z 1\ 6HRXUMKY/DQG( [ FKDQIH&RP PIMWIRY 36( & 5XB1 ' DQG/ MY 5XBi WH3/ IMAQ) 5X®1 R 7KH1 DG
6VRFNO DNV / & 31DVEDT  D/P D EHIP HIGHSRUKSSBP HOMSOQGLIQMSHARG| URP WP HVRWP HE, 1 DA 7RWHH \WAMY3RIA VDO P DQHIGHP HLGFRQIMMY
Z W WH/ LMY 5 X3! \MLY3RIA \KDTEHWHDAG DVKDYLQ) EHHQLP HIGHG\R EHFRP SIOQIZ WK KH/ (MY 5 XB1

' HIQWRY 8 QBWWKHFRQM VRKHZ VHWHI RTBRZ 1Q) GH LQWRQ/CESO | RUSXUBRAH/R WY 3RIA

D_( [ HOMYH2 [1ILEH $ QH HRWHR | LFHULVWHERP SOQ WVAKIH H HRAMHR | LFHUDGG RUSUAGHQASUGR.SDO LGDGADCR! | LAHU SUGRSDODAFRXQIY RHLFHU RUL
WHIHLY QR VKFK CRFRXQIY) R LFHU \WH FRQARTBU &KIH 2 SHIDY 2 11LFHJ &KIH |, QUEEDANRQ DG 6WDA 2 11L1FHJ &KIH 60BV2 IIIFHJ DO YIFHSUMGOAR WHERP S 1O
FKOUHR D SUCASCOBMGHN XQWAYIMRY RUIXGURY \KAK D/ \DBY D QDN RUILDIFH D) RMHURILFHUZ KR SHIRP VD SRIA PINGQ) IXQRANRQ RUDQ RMHU
SHYRQZ KR SHIRP VP LOUSRIA P NG IXQRIRY/ IRUWH&RP SIQ ([ HAXARH RILFHY R \WH &RP SO v SDHOAY RUVEMADUHY DH GHP HG H HXH R LFHY R \WH
&RPSIO U WH SHIRP XK SRIA P ING) IXQRIRY/IRUWHERP SI) 3RIA P INGQJ | XGRAIRQ LY GRAQMIGHE WR LGFOGHSRIA. P ONGQ | XQRNR/ \WDADUH GRANLI QU LEDQWY
, GONIFDIRQR DOH HRAWHR | LFHUI RUSXUBRAH/R WH/ MY 5 XB1Z RXGLGFOGHDADP LQP XP H HAXAMHR | LEHWIGHDNHGLOWH/ M) 5 X

E ) ICOOAD06 FSRUAMY 0 HOKUAY ) LCDGADOWERMGY P HDAXKUA/ DUH P HDAXUA/ \WDADUH GHAMIP LGHG DOG SUAHAG LQ CFFREDGAH Z 1\ WH CFFRXQIY) SUKHLSBY
XHELOSUHEIUQ) WHERP SO0 VI LCDCADOWTAP HQW DQG00. P HDXUAWDAHGHIYHE Z KRD RULQSDWURP \IKFK P HDXUY 6\VRAN SUFH DG \RBDWDUHRTEHUBM O OUHDOR
I LCDQALCOUWSRGY P HDXUY $ | LCDGADOU-ERNG) P HDUKUH QHHE CGRAEH SURVHOMG Z MLQWH I LCDGRLDOWIIAP HOWRULGFOXGHGLODI LX) Z WWAKHG( & DOGP D EHVKAK | LQDGADC
P HDXUVDVP D EHGHMP LGHGE. WHYRDGRAWHERP SHODIRQ&RP P WKHWHIR  \WH? & RP SHODARQ&RP P WH

F _ OFHOAYHYDWHS &RP SHODWRD , FHIWYH EDHS FRP SHODIRQ LV DO FRP SHOUDIRQ WDALY JUIQMG HIWGHS RU YHIAG EDHS Z KRD RULQ SOWKSRY \WH
DMLCP HQMR DI LCDGADOU-SRGY P HDAKUH

G5 HHYHS , GRHIYH EDAHG FRP SHODIRQ LY GHHP H32 BRHYHS LQWH &RP SO I WADDSHURG GAUY Z KIFK \KH | LQDGADDUHSRNY) P HDUUH \SHALLLHG LO \WH
LCRHQIYH EDVHG FRP SHODINRQLY. DG LY DMCHE HYHDL WHSD! P HOARUIUWIDAR \WWHLGRHQH EDHG ARP SHODINRQRAFXY D \MAMHHIG R \WDVBHIRG




$ SSOFDARDR WIV3RIA  7KIYVURYHY R, GFHOMH YDHG &RP SHADIRQIURP DQ( [ HRXAWYH 2 1 LFHUDY SURMGHS | RUIQWKMY3RIA \KDOLSS®) RID LOWH HYHA
WDAKH&RP SIQ LY UHNXLHG VR SUHSEUH DQ DAFRXQI) UANEARP HAGKH R \WH P DMIDOCGRIFRP SIDGFHR &RP SDQ Z W DD | L.CDGADOBERWY WXL HOAKQGHUWWHS QARG
BVBRY VFXUMKY @7 V LGFOAQ) DY UANXLAG DAFRXQIG UHWBAP HAR FRUHRADD HIRULO SBYIRA® IWAHG | LCDGADOWEARP HQWV KDALY P DMIDOWR \KH SUYRA® [WKHG
I LCDGRDOWBMP HV RUKDAZ RXTS UAXOVQDP DRLIDCP IKBAP HOA \WHHURUIZ HIHFRUHAMS LQWKH PXUHMBHUIRG RUGH KGR UHRMG LQWWH PXUHBHIRG

SHRH) 3HIRG

D 7 KH, GFHMYH YDHG & RP SHODMROVXEMANR BFRYHY LVARH, GFHORYH YDHG & RP SHODIRQS HHYHSGUQ) WHWUH  FRP SBIMG I VDO, HOWYLP P HADMD
SURHAQ) \WHE@WMWDARHERP SO LY/ UHTXLUHG VR SUHBDUH DQ CFFRXQICY UWABIAP HOANDY GHAAUEHGLOBHRANRD  CERYH SURYLGHEWDAKH SHYRQVHLYHS DvDQ( [ HRXAYH2 11LFHU
DADQ \WP H GAUQ) WH SHIRUP DFH SHURG CESOFDEG! R WH , GFHQMH %DHS &RP SHODIRQ LQ TXHIRY 7 KH GDM \KDAKH &RP SO LV UHTXULHG \R SUHBDUH ) CFFRXQIY
UMEAP HQNVKDTIEHGHMP LGHE SXOXOQAR\WH/ M) 5 X

E 1 REMWEEQ WHIRHRQ \MV3RIA \KDORQ CBSO L WH, GHMH YDHG &RP SHAODIRQLY5 HHYHS L Z KIBIWH&RP SO KDVDFDWR VHRXUMAY
OMGRO1 DA DQG L RQRUDI\WMU2 AREH

F 7KHSRYIMRQ/R WH/ MY 5 XBI\KDTEESO Z W URSHRWR, GRHYH YDOVHG & RP SHOWDINRQ UHAHYHG GAUQ) DWBQUMNRQ SHIRG DUMQ) GHWR DRKDQIIHLQWH
&RP S VIMDO HU

((UROHRAD $Z IGHE & RP SHADARD 7KHLP RXQIR |, FHMYH YOG & RP SHODMRO\KEMAR UFRYHY [ URP \WHDSSTFCE® ( [ HRAMH2 | LEHY XQEHUWLY 3RIA
3( WLRGHRA® $Z DUEHG&RP SHODWRY  \KDIEHHMXCOR\WHEP RXQAR |, FHMYH YDHG & RP SHODIRQS HRHYHGWDN FHHO/ARHIP RQIR |, FHOHYDHG &RP SHODIRD
KDNRKHZ [VHZ RX@S KDYH EHHD'S HAHYHG KOG BHHD GHMP LGHS EDHS RO WH WABIAG CP RXQIV DG \KDEH FRP SXAG Z MMRMIHDG\R DO W HVSOG ) RU, GHOMH %DHS
&RP SHODINRQ EDHG RQWHFN SUFH RURBDKOUHRTEHJHM D Z KHHWHIP RQAR ( URIFRAO $Z DEHS &RP SHODIRQ LY GRAGEVMRAR P DXHP DIFDOUHTEX DR QLA
1URP \WHLQ RIP DNRQLQ DQ CFFRXQIY) UANBAMP HV D \WH P RXQAKDENEH EDVHG RQ D UDRIEG! HIP DME. \WH&RP SDQ IV&KLH ) LDGRDCR 11 LFH) RUSUGHSOOCFARYXQI)
RIFHU L WHRILIFHR &KH ) LQDGADO2 1 LIFHULY RAMHD ILGBG R \WH HIHPAR WH CFFRXQIQ) UAXEIRP HOARQ \KH WRAN| SUFH RUVRBDWKDUHKRTEHU UMD XSRQ Z KIFK WH
, FHRMH YDHG&RP SHODIRQZ D/WFHYHS Z KIEK HWP DMVKDIEH\KEMAAR\KH U DOGOBSURYDCR WHERP SHODIRQ&RP P LWH DG E \WH&RP SIQ P X\WWP DQEQ
UDRIEG! R HIBIR) R WH GHALP LODIRQ R WDAU-DRIE®! HMP DM DOG SURYLGH \KFK GRAXP HOBMR) \R 1 DT UL UANXHAG 1 REZLKMWEOEQ) WH IRVIRQ) U WH
SIRRHG , FHOMWH YDHS &RP SHADIRY WFRYHY  Z RX@ O HAWFRP SHODIRY SOG W WH &RP SDQ 1V &KIH ) LDGADO2 1LIFHJ WH GHMP LGDIRQ \KDIDEH PDCH B\ \WH
&RP SHODNRQ&RP P IWH

7IP1Q) R 5HRMH) 7KH&RP S \KDDUWRYHIDD ( WRHRA® $Z DEHG &RP SHODIRY UDRTED SURP SW H A-BAR WH H \WMKDAKH FROGURYY R
SOIWBKY D E RJF EHBZ D550 7KH&RP SHODIRQ &RP P LWkH \KDIDGHAMP LGH WH UHSD) P HQMAKHEX®! | RUHIFK [P RAQAR ( WRGHRAD $Z DEHG &RP SHODIRQLQ D
P DOQHUWDAFRP STH/ Z LW MY 2 BDIRIED SURP S WNXLUHP HQWBXAK GHMIP LDINRQ \KDEDEH FROUMMOAZ W D) CESOFCE®! GICOIXCADGFHE \WH6E( & 1 DT MARDC
RSQRY RURKHZ MH 7KH GHMP (DIRQR 2 BDRIED SIRPS® PO YN 1URP FDH\R FDVH DG \WH &RP SHDIRQ &RP P IWikH LY DXAKRU HG VR DERSWIEAWRIOUXGY RU
SRIFLHR | XUKHUGHAUEHZ KDAB-ED P HQARKHEXBVADNI \KLY BT HOW




D (UWRGRAO $Z DUEHS &RP SHADMRQ GH-5 GRAEH UFRYHIG UL \WH GLHAWH SHOH SOG R D \KLLE SOV R DMVAIQ HIRIAQ) RUPIDNGQI GHMP LQDIRY 1O
FROQHARQZ MW WHHIRIAHP HWR WLY3RIR Z RXGSH AHHGWWH CP RXQAR EH UHFRYHUHG DG \WH & RP SHODINRQ&RP P MWHKDY P DGHD GHMP LDMRQWDABFRYHY Z RXTGEH
[P SURNTE®! 94H RIHFRFOGQ) \WDAWZ RXT EHLP SUTRNTEGIVR BFRYHUDQ P RXQAR ( URHRAO $Z DLEHE&RP SHODIRQEDHGROH SHROHR HIRFAP HYWKHERP SI0
\KDD L P DNH D WDREIEG! DIRP SR UFRYHUVKK ( URIFRXO $7 DEHG &RP SHODIRY 1L GRAXP HOAWKFK UHDRCEE®! DIWHP SWRUDIWP SW\R BFRYHU DG UL SURVICGH
DSSURSUDMGRRXP HIBNRQ\R \WHE&RP SHODIRQ&RP P WHRUL DUADT Ll UHTXHAMG

E (WRIHRA\O $Z DEHG &RP SHRDINRQ GHHG QRAEH UHRYHIG L UHRYHY Z RX@ YIRDW KRP HFRXQY @Y Z KHHWDADY. Z DV DERSWG SURUWR 1 RYHP BHJ
%H RHFRFOQAQ) \WDNMZ RX@ EH P SUTRNFCEGIWR UHFRYHUDQ 0P RXQAR ( WRGHRXAO $Z DEHG &RP SHODINRQEDHE RODYIRDMWRQR KRP HFRXQU @7 WH&RP SDQ
\KDORAMQRIQRQR KRP HARXQU FRXQHDLQIRP DG EWBFHWWDAZ. RX@ EHHDRIE® CFR-BEGIWR 1 DT \WDNHRYHY Z RX@ URXOVQ XK D YLRIMRQ DG \KDT
SIRVGHVAK RIQROW 1 DA L UHDXMMG

F ( WRHRXO $Z DG-G&RP SHODNRQH-GQRNMEHUHRYHBG L BHRYHY Z RAGONHD FDAHDRRKHZ VAW TXOM LHS UHNSHP HABDIQ XQGHJZ KIFK BEHH W DH
BRDBY DOMEGIWRH? SR HVR WHE&RP S3Q \RIDOR P HHAWHUTXUPHOVR 8 6 & D RU 86& D DG \WH U XOWNRQV WHIKQGH) D/ \AMFK SIRVIMRQ
PD BEHIP HGG P RAIHGRNGSSEP HOMG

&RP SHODARD&RP P IWWH' HAMRYY ' HAMRQVR WH&RP SHODINRQ&RP P IMWHZ W UHSHRAR WLV 3RIA  \KDOEH | LQBO FRFOMYH DQGHQAQ) RQDOXY( [ HRXAWH
2 HFHY\XBEVRAR KLY 3RIA

1R.QGP QIIFDAR) 1 REMIEAQ) DO WMQ) WK \WH FROMY [QD) RMHUSRIA R WH&RP SI) RUDQ DIUHP HABHE HHD \WH &RP SIQ. DG DO ( [ HRAMH
2 NFHU QR( [ HRAYH2 |1 LFHMDIEHIQEP QULHGE, WHERP SO DI DOWMWHEW UMY [URP \WHUHFRYHY R D ( WRRXO $Z DLEHG&RP SHODIRY

$IHP HOMR 3RIR B\ ([ HXWYH 2 [IIFH) 7KH &RP SDQ \KDIMINH UDRIEB! VBV \R LQRP ([ HRAIYH 2 11IFHY R MY 3RIA 0QG RBEQ WHUH SUW
DIUHP HOWR WY 3RIA Z KIFK WAEVP D FROAMMM WH LFOMROR \KLY3RIR DvDQ DMFKP HOWR OO [ DG \WDAY CFRHBAG B\ DQ( [ HRAYH2 11L1FHU 7KWV 3RIA \KDWEH
GHP HEWR B30 WRHIFK HP SR P HOWRUIUIQADI UHH-P HVWEHZHHOWHERP SIQ RUDQ R IWAKBMGDUH/OQGIY ([ HRAWH2 |1 LEHAVKEMAAR MY 3RIA




$&. 12: /(' *0 (17
, KHIE. DINGRZ GEIHWDWY KDHUFHYHGDARS, R * U SKRQ' LIMICD LQQU |, QF V([ HHWYH&RP SHODWRQ & @Y EDAN 3RIR.  \WH3 ( [ HRXOYHE RP SHODARD & OF EDFN
3RIA ) XWH, FHWW \KD KDYHUAYLZ HEWWH( [ HRXAWYHE&RP SHODIR& @Y EDFN 3RIA - XQGHWADOGWH SRIFLHY DQG SURFHEXUY FRQBLGHG WHHOQ DG DI WHR EHERXQG
B\ DG DOKHHVR\WHHSRIAHY DG SRAHXUY

' D> BBBBBBBBEEEEEB

6LICDMHA
1CPH




