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&RPPLVVLRQ ILOH QXPEHU
9X]L] &RUBWLRQ
( [ DAWDPHR U MADQADV\SHRILHG LQIWRDUAMJ
‘HODEHD U
6WDWH RI LQFRUSRUDWLRQ ,56 HPSOR\HU LGHQWLILFDWLRQ QR

+HQGUL[ 5RDG
S HVW +H QIUHZARNW D
$GBYV RI SULQFLSDO H[HFXWLYH RIILFH =LS FRGH

SHILVWWHDWMBKRQH QX PBHRRIGMFOXGLQJ DU
6HFXULWLHYV UHJLVWHUHG SXAFMXKDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKD@JHWEHBKLFK

&RPPRQ 6 WBBNYDOXH 98=, 1DVG®OSLWDO ODUNHW

BHFXULHULMMBHEX UVXDQW WR 6HFFWLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWWDGWI IL&HE 2HODX 0 @ B E GRIWAMOKIHR @ HEX UV WXLHHLY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG WRAWB¥Y UHBRUWYV SXUVXDQW WR 6H

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHESRWWYV UHGXWUULHKGE WRHBU
PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR IL&HV VXF&KRUHSF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HonHILQD WK
SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WHKYDW WiRH UHJLVWUDQW ZDV UHTXLUHG WR VXE

,QGLFDWH E\ FKHFN PDUN ZKHW HH & HOK-H MV HLE/AMOMHQ\IOV/R )GD IFORHYRMB VP W E G H U AUHHBE RWWILERIURIRIRZWK FRP S
6HH WKH GHILQHVDIFF® D HRU B VBB OLHOUHRW PIOIC BH W H S R IDWIGQIHBWRIBLRY\WK FRPSDQ\ LQ 5X0O$4FWE RI WKH (

/DUMH DFFHOHYDWHG ILOHU$FFHOHUDWHG ILOHU 1RQ DFFHOHUDWHG BIP®OHOWODHU UHSREWLQJ FRPSDQ\
(PHWLQJ JURZWKe FRPSDQ\

,I DQ BPRUIURZWK IFR®ISBPIQVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[W
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUWVWDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DDA MG BIGURHBROME iR BM DR GL W W B VWM D W DR QF R
UHSRUWLQJ XQGHU 6HFWLRQ $FW RISWKE 6DUEDQE\WVWHEHIHILVWHUHG SXEOLF DFFRXQ¥HNQJ IL8RP WKDYV

, ) VHFXULWLHY DUH UHJLVWHUH & FW UMX®IO0AD WHR B\HFKWHIRNQ PDEN RZIKWWHKHU WKH ILQDQFLDO VWDWHPHQW
FRUUHFWLRQ RI DQ HUURU WR SUH¥LRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKDW U
UHIJLVWWHMHFWMEMHWGXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR t ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHE A RERPSDQ\ DV GHILQHG LQ 5XOH E
7KH DJJUHJDWH PDUNHW YDOXH RI WKH YRWLQJ DQG QRQIYEMDVYH W RFPRIQ-XJXLW\ RI XKWH DUSERIIMHWE BIOQY ¥

WKH FORVLQJ SULFH RI WKH FRPPRQ VWRFN RI SHU VKDUH RQ WKDW GDWH DV UHSRUWKWHIGY R QP8 WH
WKDW DOO RIVWXHHHWRUYUDQRMH VHEXIWIEWHIVRD QG WKDW EHQHILFLDO KROGHUV RI IROLBRWHV RI WKH R
$V RI ODUFK WKHUHWERBUHV RI WKH RRRRYWWRFMIRXWVWDQGLQJ

"'2880(176 ,18&253258%" %<5()(5(1&(
3DUW ,,, RI WKLV )RUP . LQFRUSRUDWHV E\SURIM W¥MDAHHS RIQWL FRQV LRV W K H DGIQ X\DWD UBDHHAML QJ RI VW




7CEGIR &

7$% ( 2) &217(176

30JH
WP MRV
WP $ 5 1WN) CARY/
WP % 8 QHRYHG6MU &RP P HOV

WP BURHWY
WP / HIDBWRHAQV

WP 0 LCHBOHN' NWFRKBY

WP 0 DUINHNVRUS HIMABOAV&RP P RO( TXW 5 HIWMG6VRENKREGHI0 DY D0G, WXHUIBXUKDAVR ( TXW 6HEXUANAY/
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7 KLY DQQDOBRWFOGHI RZ 06 GRNGQ) WP HOVZ MMOQWHP HIQQ) R \WH\D HKDUERUSURVIMRQVR WH3UYDM6 HRXUM¥AY
/ MIDMRQS HRP $ PR 7 KHHWEAP HONDUHEDHE RQRXUP DI HP HOAYEHIH VDG DAXP SWRQVDQGRQLQ RP DIRQPXUMO®
DYDOEGIV RXUP DD HP HWV7 KHI RLZ DUG GRN.Q) WEAP HONVDHFRQEIGHE SUCFLSDED XQGHMHKHDIAQIVES W) CRRWY 20 DDIHP HMWY
" WAXWRQDQGS @OMVR ) LODGADDRROGURQDYGES HXWWR 2 SHDIRYY DOG2 %GR ) RZ DG GRQ) WIM HWFRQEIGHSLOWMY
$UBHRW)RP . LGFOGH BXWHQRATP WG\R WEIAP HONFRIFHOQ)

WHGVIQRXURSHDNY H SHOHY LFXAQ) SHIRQIHIARW URHIUK DG GHYHBRSP HOW SHH \DBYDGP DINANY H SHOH DG

JHHDCDQG OGP LQDAYHH SHOH
WHHIHAR FRP SHIVRLY DQGFRP SHIMRQLQRXUP DNV
WHIP STPWR [ XUHUSDQEP LFVANHE2 9, RQRXUBXMCHN DG RUUEROHR LW

RXUZ HOIEIAVSD  SURGARW DG \WWHUP DINANFRHBRAH DG | XMUHSRMND

RXUCELON \R GYHBS WP HD LQMRGFHDGGH [ HAYHD P DI HWHIQNRGEIROR G SRGFWDQG\HYLFH/RULP SIRYHRXU
H LMY SURGEWDQGVHYLEHY

H SHRAMG\WAKQREI LFDCDGYDGRHVE, XVRUE! \KLLG SO DQG RXUCELOW \R GYH DI H\KHP

RXUCELOIV \R DMERADQG UABIQPXKRP HY

RXUCELOIV \R CFRXUDMY | RIHFDXGE-P DQG D05 DEHDXOMD P DI HIQYHQALY

RXUCELOIV\R GHIYHUDQDGHNOMKSSO R SIRGENR P HAGHP DG

RAUDEON \R P DQEQDG SRP RMRXUBDQGDGH SDQGEDGY DHHY

RXUCELOINV \R GAMPWSIHHQAVRUIL] GH HAWIQRXUSIRGEV

RXUIHIDGFHRQMLEG SOV \KSSTHYDQG P DX CRMUHY DVZ HIDY/ @RI MY SURYLGHY DG RXUP WG FRQURCRYH KK SOMAY

WHIB/IQUAYHH FRAVR UAYHXH DIGIURWP DL QDG RXUSRWMEBIRUDXXP HG I XMHUIAXWVR RSHIDIRY/

RXUCELOIV \R DMEFADQG IHEIQKLIK® \NGBGHP SR HY

WHIP STAWR | RIHIQPXUHR H FKDQIHUDMY

\KHHIHAWR I XMHUH XTDNRYY DG

JHGHICP DNHASRIMFO HRGRP LF DG EXMGHN FRGAMRY/

$ WA HQVIQ\KLY DIQOOLHERYWDNDHGRAIRUFDO CRVOUHI RZ DG GRNGQ) WIAP HQV © HP D IQVRP HFDH/ XVHWMP V
\KFK D/ DQIASDMY 3EHIHYHY 3FRXG SHAP DMV 3H SHW' 31QMIB/ P D * 3SOQ/ 3SRMNDD *SHARW 3 SIRWAN 3\KRX®'
SZIQ 3Z RXE RMP IMUH SIHMRQAKDNRQM XGHMIQI R [ XMHHHIVRURARRP HARIGHQIN |RZ DG GRNQ) \WIAP HOV

) RZ DG GRNQ) WBMP HQVDUHP DEHEDHGRQP DI HP HQAVEHIHV HAWP DY/ DQG RAQRQYRQ\KHCDMWWH WM HQVOLHP DeH
DQGZ HXQGHWNHQR RED) DIRQVR XSCDMI RZ DG GRN.Q) Wk HQVLL \KHHEHTHV HXIP Db/ DQGRIIQRQVRURKHIALX WIFH/\AKRXG

FKDQH H A-SVDV/P D EHUTXLGE, CSSIFCEGIQY. $ GRRXIK Z HEHIHYHWDAKHH SHABINRYY/UH GRMGIQWHI RZ 0.6 GR\.GQ) \WIAP HON
DUHUDRIEG! Z HFDQRAIXOUIQAMH I XMUHUAXOV GYHYR CRAW SHIRUP DGFH RUDFKLHYHP HOW
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P OKMQHW
&RP SDQ 2 YHYH

: HDHHYDIHGLQWHGMIQ P DK CRMM P DN DQG\DBIR DXIP HOMG DI Z FOIEGIAASD DOGARP S GHYIFHY DOR
WHHWGWRD/KHIGP RQAGAVSD V 3+0 'V IOQWHIRP R 6P DY MWH/DGS XIP HOMS5 HIDW $5 JOWHY 2 XUZ HDIEGIA\SD)
GHYLFH/DHZ ROANHH HIOXA/RIDMRK R DKHIGZ RQP RXQI7 KHHGHYFH/WSLIFDD LFOGHDEXONQFRP SXA FLP HIDV DGVHRRY
WDMHIEGIWHXHAR Y. UHFRE DOGLQMIAVY W YIGHR DOG QLI MICFROMIMAKAK DV FRP SARUADE WH, QMOHAM-OMSUMHED \RADD
P HADRUHQAMYSEGP HATSSTFDANRQ/H | HRAMHD FROGHAMY \WHP HBYHYHWR WHUWDOZ RS 2 XUZ HOUIEGIAVSD SURGFWIQMUDMP LFUR
AVED WRKQRBI\ Z 1AW RXUDGYDFHG ROWAAR SURSFHFRP STRVKLIK URROMRQAVED HILGH/ BW\KDQKDD DQLGK QIR Z KIFK
Z KHQYLHZ HEWWURXIK RXUBP DWW MXHVOGS 5 JOXHYFUDM YILWOOLP DI H/WDAZSSHOUFRP SDUTEGILQM] HWRWDAR DFRP SXAMP RQVRU
RUD@LIH VFUHQWBNMMRQ 7 KLV IGFOGH/WH U BUAHQEBIYHI RUP VAKFRK D/DXIP HQMGUDDW $5 P I HGUDDW 0 5 DIGH \MGG
DDV ; 5 DQGWHDUDVLQMSRIWGE\R DOUIO0GE YIWWDORRP ELGHG HYLREP HOW 2 XUVROMRQY DUHSURYHQR KHS RXUPXWRP HY
1P SURYHWHURSHIDIRQDCH | LAHFR DQGDIRZ. XVHYR RAUIOWH/AR RSHDMKOGG/ H

7RO VQDUH HRK0 ' SIREVIRBS 05 ; 5 DU59 LWD05 HIOW DHWSLFDED GUHJIRIJGVZ KIFK DHEXD) DOGDVD
UAXOMKH  KDYHT@P LWMGP DV P DNANIBSHID:  HKDYHGHYHBSHG\WMLQRSWAY FDEBIGZ DYHIXIGHY \WDADUHI X \HH\KURXIK DG HIE®!
P LQDMHAVED HILHREHP RQMEIQWHWP SBVR \WH+0 ' Z KIFK DEBZ VAKHIRP |CARUR \WHEP DWW OWHAREHGHU
FRP SDUIEGIVR FROYHQMRICH HIMXAY 2 XUSP DWY MWH/DGES 5 JOWH/DHGIQGHGI RUDDED. XVHFDAYDQGDUH\WP DOHRIK R IO
DXVHIVSRANHARISXH 1 RH \WCDOFEIRY RAMMHIQ) \R DOH \WIDORRP SXM GHYLFHLY BIXAUHG\R XVHRXURXUHMGP DLW OXHY
XQINHP RIWWRP SHMRYARED,

: HEHIHYHWDARXUZ DYHIX.GHRSWAVDQGAVSD, HILGH/RITHUDQ® BHUR \IQI LFOQADGYDREI HYRYHURKNHZ HOUIEGIGASDY
\ROMRYY LFOAQ) KLIKHJFRDII WDMISRZ HH | LHHR GWZ HIKWP RMFRP SCRA H DOGKLIK BUWIKV@HWLP DIHVI RUXVHRAGRRY
- HDOR EHIHYH\WWDARXUZ DYHIXIGHRSWAV I LYH XV D\XEWBQINCDGY QB HRYHUFRP SHIRUAIRSMEY LFXAQ) RKHUZ DHIXGHY EHFDAH
RANROMRQDERZ VVXVAR SURGFHRSWAWDATLHI XED WIQEDHIZ KHOR | Z KIBIDBR GHINMHIQ) WHKLIK BUWIKV@HWBTXUHGIRUS 5 D006
HOMSUMHEP DY OWH/CESIFDARY

* HEHIHYHWDARXUARP SCRVANSDY. HOILGHWRKQRBILHVFRXSBIG Z WK RXUZ DYHIXIGHVDHDNA. Gl HMHQMRUI RUHIEDY (H W
JHHDIRQS 5 DYG6P DWY @WHYKDLEZ DUHI RAWHHIMSUMADGGP D) RAHUP DUNANHIP HOVEHDAHWH Z LOXAP DMY DIBZ. XV\R
PINH+0 ' VD LQEAMMYXMKDEG URP UHIX@UI DKLRQIRZ OUGH HIMIY : HEHIHYHWDAH JURZ K DDV RUXVXUHQ® DUHWH
HOMSUMH P HAFDD GH HQUH DQGVHRXUMY DOGWWHQ XAIP DAMD Z L@H SDOGLQR EIRIG-UFRQKP HUP DUNHN :  HOHOGAHMQ) P RWR \KHH

P DNHVE GHYHBSIQ) DOGVHI RXURZ QI LGMKHG SURSANV DG EX@Q) DIURZ Q) HFR W P R \R\& DHDQG\VHYLIFH/LQMEDI DG

Z W RXUYDOH DEE-GUAHBLY 9$5V GAWEARLY \R\E DUHGHYHBSHY DG HIG PP HY $ GRMHUSRMMICFKDQCHOR \WHHP DINHMKDN
Z HOHIQWHHD® WWH/R GHYHBSLQ) LFOGHWH\VDBIR FRP SRGHOV\R 2 WLQDD, TXLSP H)AD DA CRMUMY 32 (0 V' Z KHHZ HIQMIG
WR\KXSSD P DWSIRSAIROR RXUZ DYHIXIGHRSNEYDQGAVSD HYJLGHAR \HBRARLLG SO R XVHLIQWHUSURGAWVRUSURIGHD Z KIWM
OEHBGS 5 6P DWW @I/ UH HIHFHGWI QWDAHBRAKLE SO/ FOQ FXWRP (] HOQG VHODY DELDQEHG SURSEW

: HKDYHGHYHBSHE RXURZ QLOMIDRAOCSURSH WY SRINRIR WDAFOGH/CRARQD SDMV EXVWIORRYHU  \ HDWR P DX CRMUKY
NRZ KRZ \R\EDUH SURSUHEY SURFHAHY P DMIDY DQGHIXSP HOMR FUDMKLIK SHIRWP DOFHZ DHIXGHY DQGGHIUH HAVSD)
SIRGEN 2 XULQ KRAHZ DYHIXGHP DK CRMUQY SURFHWHY DG HMXLSP HYWKD/AWH CELONY VR SURGEHLQ YROP HOQG DAEIRDGP DUN-/BUFH
SRV

.Q Z HEHIDQLQYHNLY LQRXURZ QQH WHHDARQP IFR/ (* AMSD \WKQREI\ Z WS \RP MIF6$ 6 DG HQMY EDFGLQ
) WFHZ MM Z KRP Z HOWHHIDIHGDVDSDM@H:  HEHIHYHRXUWAKGRR\ - LQAMBRNOCEURSHYV SRINRIR DG HABEDKHSE SRUMRQLQ\KH
P DOHSOFHILYHXVDBOG-IKLS SRIMRQLQS 5 DIG6P DY MWHY/SIRGEN Z DYHIXCGHRSIFY PLIER/ (1 VOQGAVSD HYILGHWAKGRERI\
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2 XU+ IWRJ

+ \MRUFDD Z HKDYHI RRAHG ROWUHHP DNV \KHFRQKP HUP DHVIRUD 5 HOMIBGP HUWIQGP REBIVIGR 6P DWW MWH/
SRGENVI RHMSUM DG QIKWIMRQAVSD: HBRRQFYDQGUKIIHGP REBIGVSD VIRUGH HOHP DNV : HLQARGFHGRXUI LKA O *
SRGAVRYHU  \ HAWDIR DOGZ HKDYHR | HHGQ® HIRVSURGAWP REHY DG YHMRQYZ W HYHUDGYDCRQ | HDMU DG FCSCELOMNA WDV
KOHVHYHG\WHHWUHP DMV ,Q-XCH  Z HVRTWHDXHMKDMBURGAHG SRGAENV DG SURMGHGVHYLIFHAR P LOBY RUDQ] DIRY/
DOGGH HMHRIDQ] DARYY/DQGH MMEWHGH HMHDOGVHRXUMY P DNHVE JIYIQ) WDAEX HUDQRQ FRP SHMSHIRGR H FOMYLW IRU

VDY (1HARYH-XCH DXOP DUNHABHUPRQY LOWHGH HH DG VHRXUMY \SDFHI ROWH&RP SIQ. H SIHG QG DVDUAKOVZ HKDH
UAXP H3P DUNHMY) DOG\OBVLQMDAYH/ QLA LORWHGH HXHDOGKRP HDQG\VHRXUMY P DN

2 YHDOGBWOMI\

2 XUJ ROIOM\R HABEDWK DG P DQBIQDGOGEHIKLS SRUMRQDYDZ REY IGAKSSTIHUR Z HITEGIGVSD VOGGFRP SUMYLGFOGQ)
$5 JOWH/OQGEP DWW MWH/AROMRY D/Z HIDVP DX CRMUCQ) UHIAMGFRP SRHOVGH-GHG\R EXES\KFK SIRGEN \RWMLGSDW 2 ( 0 V
© HVMYHWR EHDQLQRYDRULQGAIQQ) Z HDIEGIGVAD GHYLFHAKDNDQHIEGIKDOG/ | UHH HMSUMH SURGKRRYIY CESOFDARY HH
ZKDN VHHUP RMYLEZ IQ) DQG$ 5 CESIFDARYY : HVHHN VR JHHDMWES DOGERMP  @CHUHYHHJI URZ WKURKI K WHFRQMHS
LQNRGAIROR QG $5 6P DWW MWHY Z DYHIXGVOGAVED HYIGH/ DG R DGWHIG-IUH \R \& DUHCESTFDARQY DG VROMRY

7R EIRIGHORXUSRIMRQDVDOOEQ) SURMGHUR Z HOUEGIGVSD SURGFWIRUS 5 DUGKOQS/ | UHFRP SXMY) DvZ HODY
ZDHIXGVDGASD. HILGH/IR2 (0 V Z HVHHNR

GHYHES LERYDAYHSURGFWEDHG RORXUXQATXHWKGREI\ | RUERN \GHALDT] HE DG 0L HHMSUMA DG P HAFDOP DNV
DVZ HOD/I RUGH HOHDQG VXU

GHYHES DVAMR \R \& DUHCSSTFDANRQ/ARDNDQVINHDGYDQMIHR RXUSIRGEW R 1 HIQY WHHVROMRQ/EXQEBGZ W RXU
KOUEZ CUHDQG\WURXIK RXUP C5S WU

SURP RIMDQGHKDFHWHGHYHESP QAR WLLG SOV RN \& CUHWDAFDQVENH DGYDQMIHR RAUSUIRGEN LFOGQ) R HIQ)
D5SVDQG\R B DHWURKIK RXURZ Q3 0SS WRUH

\HIRXUSURGAENVRUCFHOHRUMKGREI\ \WRWKLLE SOV FRP SDQHAKDAZ RXGBLFR SRUIDMDQG\HIDMP D/DQE. SIRGEW
ZM\WHURZ QEIIQGQP H 2 (0 SOVGHY

\HIORXUZ DYHIXIGHSIRGAENR 2 ( 0 VD/DWINELG SIRGAENRURQDPARP . R EHEDR P HAAMHUGLI QUATXLIP HOW
GIHBS GZ PLIAR QD HYLCHSIRSENXM LI \WLLG SO VST VOGGE XGNP DAD RXURZ QP LFR/ (1 VD VARVHD
RWILGSOW2 (0 V

EXE RUDFTXLUHRXURZ QLOMCDCFOSCELOWAAR GHIVHUGID6 EDHG\VROMRY/AUHA® R RXUPXMRP HY/

H MG RXULQCRYDIYHDOG SURSUIHBLY \WKQRE\ GDEHIKLS

HOKDQFH GG SRMARXULQMIBRXDOSURSH W SRWMRIR

ELURDGHQ DG GHYHES VDRI LE UHIDAROQKLSV DG SOMGHIKLSV

HABEDK P XS0 UHYHHVRXFY

P SURYHELDGG BFRIQURD

SURNCGHH FHBQMBUIRGFNVDGVHYIFH DG

DMEPAGG BBIOKLIK® TXOM IHESHIRQGHD

2 XUDM\ 1/DOR R FUHDMDODEHIKLS SRIWRQDY/DZ REF LGHVKSSTHUR Z DYHIX.GHRSWAYDQGQHIUH HAVSD \MKQREBI\
\ROMRQY| RUDSSTFDMRQYLQKLIK JURZ AR VI P HOVR! \WHHM.SUMH QG FRQMP HUHBRAURQEVIQBAY B\ FLSAN] LQ) RQRXUH SHUHFH
DQGH SHWHLOZ HDIEGIG\SD VOQGARP SAMY : HOP R SURNGHZ DYHIXGY GAVSD HILGH/DQGARP SOP HQMY ROWAV\R HIE®!
2(0 PP HYARVHYHDYDUHN R P DNHNVZ WK Q. HKOGRHGAVSM HPAMRQE SIRGAW 6RP HNA HBP HQVR RXU2 (0 DM\ \R
CRKLHYH\RHH REVRYHY LGFOGH

VWHI\WHIQ) RAUMKGRE)\ GOGE-IKLS
RSP 1] LQJ Z DYHIX.GHP QA CRMUQY HILEHGAHYZ KUGISURMANY SURSUHBLY SURFHXHY
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LMY LOQE PLAR/ (* AVED \WKQRBILHY DG SURSENKAK DY ECFNSDCH/DGGWHP AR/ (VAP HOHY
GHHBSQ 2 (0 DOGP DVSIRSANRSDUGHIKLSVIOWHS 5 6P DWW @XH/P DINANDG
GYHIILQ) \KLLE SOV WAKQRBI\ DQGP DN DA LE UHDMRQKLSY

7KHO DINHW

7 KHP RELBISKRIHKDY HYRYHG LR DXELTXWRXY GFDINRQ LY D DG SRZ HIXOWP DWP RELGIFRP S GHYLFH 0 RELOH
WRKQREU\ KDVUEHIGHS\WWHZ D SHRSBILQMIFVWZ LW \KHUZ RIS ERK DAZ RINDQGSD DG WKDVEHRP HDQHWHIMOMKER®R) 1RJ
P RIMIEYLGOY DRXQGWHIGEH : HEHIHYHWDAQMIRYHS 5 FROMIAS WYIADD QMIMIHEH 3%, ( GIH&RP SAMY LOMCHNR
WQV R DOG\SHK EDHEREXGVHYIFHYZ LOMI QI LFDQ® | XUKHUFKDQIHWHZ D \KFK P RELGIFRP SXANY GHYLFHY DHXVHG DG KRZ
FROMAY GHIYHIHG\R WHXHU LFOQQ) WHHIEDQY R G H SHIHFHAKDVDQRAEHH SHIHRHGIOD) RMHLUZD : HEHIHYHKHIG
Z ROAVSD VKDAUHKDQGY | UHHFDQFROCHAVMRH AL MBCY. R EB\R WHUHDOZ. RS DG KDYHWWH CELO VR FKDQI HWHI XMUHR \WHFRP SX)
LB

XU REGIGVED WKQREI\ VOB RAWKQYHYOD EDHEXSRQAURAMEZ VFUHDY 7 KHHAVSD VOHGMIGHG\REH
KOQEKHIS 0QG \P DIDR P DNHSRYBELAW HDX - 2 XUSURGFW SURYLGH KOG | UHH YLLWOODLI HVAUHHOAKDATUHIQMIARYHDQG | WQR K HIOW
IRP ICARY $5 EDHZA\SM VOHGMIGGWREH VHHWURIK RU VHHOURXQG DOGOTRZ. \WWHXVHAR \MDHHDOGLQMIPAZ W WKHU
WURKQAQIV 7KH P D FRQEIQRH P RIFFX@U RAZR ELGRRX@U Q\SD V

2 XUBXMGHW!I RANHOWVLYH\ HDW/KDY'SUP DU | RFXVHG RQHIMSUMA LOGAUOCDQGP HAFDCP DN : - HEHIHYHWHGHP DQGIRU
KHDG Z RDAVSD VIQWHHP DIHNLYEHQ) GIYHDE \XFK | CRRYDGH SHABINRQ/DY

WHFRQMXHGIURZ \MR P RELGIFRP S GHYLFH/

DOLGRUDIQ) QP EHUR UG \R IR KDQG/ | WHHOAMSUMH FRP P HIRDCDQGP HAFDCDSSOFDARYY | RUZ KIFK RXUSURGEWDAH
ZHOWWG

|RUDIQ) G DG RU, QMOHNDOG FEXG VHYLFHAT DFFHWE DQ Z KHH DO WP H

WHH SOOIRQR |, R7 WDMIEGVWHH FAKOQHR LQRIP DMRQLP RYWNP DWRQGHRAME GYFH/AR P SIRYHWP HICHA/DOG
YIMELQW

WHQHHGI RUBHIWUH | LFHFLHVI URP WIQQ) DOGRO ERDGQ) \RWHS5 2, FUDMGE. KDVQ) KB/ | UHP RELGIFRP SXY
DOBZ LQJ | URQECHZ RIHYAR Z RINP RUHH | LAHQ® DG CFRXUDMD

WHQHG\R\VROHFRP SB] SUREGP VU RAD QLG 1URP P HAFDOMKQRER VDG GRARYIQDVKUHY WRHTXLSP HOAD

| CARUHYDIRXQG\WHZ R&B OOG

WHIUZ LQ) XHR $5 ; 5 DESIFDIRQ/ARDAZ L@GEIYHWHQHHG | RUKHDG Z ROAVSD VROMRAR USOFHWHH-G\R KRB XS
KOQEHTS GV XVH\WHDSSTFDIRDY

$ VDUAXOVZ HEHIHYHWDNRXUGHIUH HAVSD \WAKGRERI LV FDQMLI QU LFDQU® LGRU-DHXVHNDIN CRMRQDQG DI, | RUZ LGASUHG
$5 DERSWRDG DSSIFDIRYY

7DUHN DINHV

: HRIH\P DWW HDIEGIG\SD DOGARP SANY) SURGEWWWDMIEGIWHGYHBSP HMWDQGGE-EM P HOWR $5 CESIFDIRY $5
6P DWW OWH/HIEGIWHZ HIUHAMR\HHFRP SUMJIHHDAMGLQ RUP DIRQ JUIBKLFVRULP DI H/SURVRMS LORWHUD0Z RS HYLURGP HOANRU

XSRQ DD REVPARDARH XU REVHYQ)

2 XUMILI HAP DINHAVDQGCBSIFDARQ/E, \FRARUDLH
( QMBI
2 XUGP DWW @XH/SIRSENDHPXUHO® | REXVHG RQWHHMSUIMAP DNHMGFOGQ) VHRRWAKAK DYLQGAMMDIDG P HAFDD 7 KHH

6P DWW XA/ SIRGFVXQ@DAYHS QBIRGCSSTFDNRY/Z WKQWHIOWAAKDM RUH CP SB D7 WHP \WR\WIHP YIGR LQUDOWP H VAR
EDURRG \KDUH YDVXO \KDADUH UHIDMG R \KHZ RIN DAKDOG DG P XAK P RH DOR
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Z KIFK DUHKLIK® XVH XA RUP 0 HOMSUMACSSIFDMNRYY : HEHIHYHWDAGFUDIQ) GHP QG| RUFDX DG LQABQNEDB CFFHWMELDN LQD
ZIGHYDUHWVR FRP P HIADODJGLGBAIDCP DINAVR | HMJ QU LFDQARSSR QM| RURXUSURGEN 7 KHEHH VR KOGV | BHHP RELGH
G\ED) VDG FRP SXMYRYHUDKDQEHE GHYFHRUGBIRS RODFOWWMIQ LFDQAD RWWP RELGIZ RIHYGHGWHXVHR \WHUKDQG/Z KB
ZRINGQI DOGKDYQ) WDG CFFHMARWHIG RIP DARQUATXLG Z KGIEHQ) KDQB/ | UHFDQMIQULFDQ® [P SURYHWHLUZ RN SHURWP DFH
HIOFH\OHV DQGUHBFHHURY 2 XUBP DWW OWH/DHEHQ) X\HGI RUQP HIRVDSSIFDIRY/LGFOAQ) UP RMVHYIFHYIGR \KSSRW
Z HOUDEGIFRP SAMUANSD V YIHZ L R Z LWUHBWAHQRUGDID TXOMM DAXUDGFH KDQGY | HHOFFHWAR Z RUN LOXKRNRQ/AKFK DVDXHP ED
FKHANDVWVDQG P DO LQ WH | LHTSP DQMIGFH Z DBHRAHSIFN DG SCAN UDOWP HYLHZ L R UHP RMLP DUHY/ DQGWIQQ) DG
HOFDIRY 7KHHDHP D) UDRYVZ K HOMSUMHXVHY DUHDERSNY 6P DWW MXHY \KFK DVIRU

,FUDIQ) SIRGAEMW
( TP LODNY NDYHOFRWV
,P SURMQI Z RMHMIHV
| RZ HIQ) FOUERQI RRGUQN
5 HBAQ) Z RIHJHIRY DG
3URMANY Z RINHUKHDIN

+H +H H H

0 H3AO

7 KHKHOGMFDUHLQGAMY  FRQMMAR EHOQHL®D DERSAMUR 6P DWW @IHAR GHIYHUD YUV R EHH IWIQDQGRANGHR WH
RSHDMY URRP 2 XUBP DLW MWHVDUHEHQ) XVHGLQRSHDMY URRP VWRHIEGBIO HE HAK H SHW DRVIM \KUHRQY P HAFDOWNGHOW
WIQQ) SOMONDUH DOGRMHUKHDIMFDUHSUR AR R VHHDQG FRP P XQFDMZ W XU HRQVLQUHDOWP H 7 KLV XQTXHVROMRQ
HP SRZ HYAKUHRQY P HAFDOGHYIFH\GHADDW DQGRMHUH SHIWWRZ RINVRIHAHUUP RMD Z KRACRXU) FRU® H SHOHARFRP P XM
ROV KWRUFRQKXGIMRQY/DQG\KUIHIHY 2 XUGP DWW @XHY/DUHOOR EHQY XVHGLQWBP HAFGHI RUU-P RIMFDEY P DEH\R SURIGHD YWD
SUAHIFHZ WMOKR\SMIY DG \HIRUFDUH| CAONAKDATLH YLG-R EURDEFDANHRXUHD ) XUKHL RXUBP DWY @WHY SURVIGHYILACOAMIQQ)
KHDBX FOUHI RUSDIHOVIOWH, &8 DOGWHRSHIDAY URRP  DOG DAMBIFHIQSHIRP Q) YLUNDOSDN-ONIRKQB/

6HAXUWDQG) LN HERYEHY

2 XUGP DLW @A/ SDUFXOLD \WH YHMRQAKRDAKDYHDVXQ @WERN KDYHWHSRMMIOR EHRP HAMXSWHDGG P DV
FKOQILQ) SURGAN! RUHRXUMNY SURYLGHY DG LB SROBHYAKAK DV SRIFHOQG LA LIKWMY : - HEHDHYHWHHDUHMI QULFDQABMCHN
RSSRMQUA/LQKDYLQY \KHO X] L \P DWIMXAY/R | HIQ) DWIBMRICH HIOWXQTXHIRP | CRRAKDAFDQDAMNY. H)RFHP HNG
\HRXUMY SHYRQCHOIQNH-EIQ) SHRSBIVE HRULGHQIM LQ) \IKVSLALRXY SHYRQ/RMRVHDXRADMG Z W XQIDY. | XCORMYNA 7 KHCELOW \R
GHIYHUVIGHR | HHB/DQG U-DOWP HI CALOCUHARI QMRQ DG Z HOBRQY GHARNRQ DBLWLQ DFRYHWDKLRQWR RAUMP DWW @I/ Z HIH Y QMDD
SURVIGHAHRXUMY SHYRQCHODOG | LWAWIMSRQGHYZ W H HFIQWHECRNR \WHUKHDG/ DERZ LQ) \WMHP \RYLHZ. DOGLOQMIRZ W \KHU
LP P HADM\XURXQAQIVZ KLGIDOR WH LQ) WP RMD FRQGHRAMGDGLQRP H3

&ROKP HJ

: HEHIHYHWWDARHP RV QU LFDQABLIYHUR GRQIIHAMP Z HOUEGIGVED P DNHADGRSWRQWDAZ LOFKDQIHWKHI XMHR FRP SXIY DG
Z LOHXONQERIGOEFRSIROR $5 \P DV OWH/IQWP DIBUZ HIIEGISCANDI H/Z L@EHWHDKIP HQBIROR WHUIY. RS Z [\ FBXG EDHG
LQRP DR 7 KLYFCECEQN Z LODTRZ. \P DYSKRGHXVHYAR EHOEGIVR NHH5 WHUSKRGHYLQ\KHUSRANHADGE DAKH\LP HWP HMIUHFHYH
GFDIRQ ¥ DHFRQMINRYHMIG Z M WHUWIOZ RESYIHZ. 7 KRHI XY DHH SHAMGR EHLGHD0 RUARQUKP HUGH-B/AKFK DV@QIXOIH
WIQMIRY FRHGABIRAQ P HADILQ) QUAIRYY KHIGK BERWY DQGZ RINRXWARNY [P RYWWP 0 RMHAKQIV 7 KHOGHR §$,
SIRIUP VAKFK DV2 SH , DOG&KDNV37 DHH SHARGR UL 00 \WLQ) FUHDM Y. CUHHAARDNFRX@GS W QI LFDQ® CFAHBLDMWMLY G-P DOGLQWH
XSFRPLQI\ HOY - HEHIHYHWDARHNA VVR\RHFRQKP HS 5 P DUNHADUHI DKLRQI RZ DLG@IKWZ HIKVWP D @XH/AKRDADYHWHCEL O R
\KSSRYWHXVHIVSUAFUSIRD 9X] L[ QG 2 (0 \ROMRQ/R I HIQIVDHSROQMSGUHA® DANRNQ) | RAMHHGHDY/
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2(0 : DHIXIGH2 SWWDG' MSD) ( QILQHY

: HEHIHYHRXUZ DAHIXIGHDQGAMVED HILGHWWAKQRER LY DEGAN WHRIMFDCSHJRUP DRHSOUP HAMY| RUGH WIHHDIRQS 5
SRGEN LFOAQ) KLIKHBW K@Y \KDSHBAROMRY WKHVHH WURKI K FOSCELOMWAY FRP STRMI H G HUSRZ HUFRQUKP SWRQDGGIHJ
RSHDMREONH $ VVZ HP DX CRMHRXUZ DYHIXGH/DQGAVSD, HILGH/LOKLIKHUYROP HY DABHEFHG FRWVDQG FOBABT HRQRXU

Z DAHIX.GHP QX CRMUQY H SHIH Z HEHIHYHWDARXUSIRGFWZ LOEHIGRUDIQI® Z HDSRMRGHS\R FRP SHMZ W RRHVHH WURKIK
ROWAVDQGAVED V SDMFXOLD DvVG-P DG H SDQ0VI RARSKIMIFDAMS P RELGIFRP S GHYLFHYRIHIQ) KLIKHJUAROMRQ DG EHWULP DIH
TXODWIRJS ; 5 DQG6P OWY MWH/CSSIFDARY : HOHGYHBSQ) Z W SOMHY QG PLRR/ (1 GVED \WKQRBILHKDNKRXES
JUD® LRBDHWHIELON \R R | HIKLIK UAROMRQG\SD VWDNDQRHM $5 1QRP DIRQDGIISKAARZ HIHYIQQHI® D))

HMURGP HW7 KHJIRDOWAR KDYHH WHP HD H I LAHQVX@FRBUP LRIR GV VADSEEBIR KUK BIK@WI RIXHLQD) FROGWRY : H
EHIHYHWDNRXUZ DYHIXIGHOQG QVED, HILGHWWAKGRER LHY DEGUANARHFUMFDOSHIRUP DFHSDUP HMYI| RUGH WHHDIROS$ 5 SIRGEW
IFOGQ) KLIKHJEUW KVGHW \KDLSHUUAROMRY WKHVHH \KURXI K FCSCELOWNY FRP SCRI] H BZ HUSRZ HUFRQMP SWRQDIG BQIHUM H

3URGXFW

: HSURSFHDQG\HTS 5 6P DY @WHYIRUDYDUHIV R DESOIFDARYY 2 XUSURGANDUHDYDMDEGIZ W YO LQ | HDIMUA QG DA
PXUMH® RIHHGDVERK P RIRXOUDIGEGRXOUGNSD. PV

2 XUPXUWHNBURGRW LCRXGH
0 DGO 6P DWW OWH/ 0 VHIHY

7KHO  DQGO WHRXUWHONO VHIHY  SURGENDLHRXUP RRFXTUNP DY OWH/GAIGHS | RUHOMSUMH LOBMMDD
FRP P HADODQGP HAFDCP DMV 7KHO VO X 1] 1Z RIN KRYHEP DWW OWHYR | HIQ) Z 1\ IWHKDQRHG FOSCELOMNAY DQG LY RXUI RAUW

PREOIQWMVICPLO 7KYSIRGFWNEHIDQFRP P HADCSRGANRQIQBHBAP B DOG\WHO Z DVIQWRGA-G\R\WHP DNHAIGG
HOMMGYROP HSIRGPMRQIQGHBMP B 7KHO  LVHTXSSHEZ W DQRFFOGHGQH 2/ (1 Q\SD DOGWHO HP S VRXU
MWV \KRIK Z DHIXGHRSWVZ WD: 9% $' 0' Q\SD 7 KHHER SIRGAWLGFOGHDD$ QARG EDH5Z HUIEGIFRP SXALMP LOU

LQSHIRP DFHWR DP RGHO\P DWEKRH HKOGRHEZ W DZ HITEBIP RRFX@UAMSD  \SHHK FRQAROFLP HD \HRRYDQGZ LWUHBW
FRQEHRARYIW FOSCELOMEY 7 KHHEP DWVY @WH/AVHYHXS WHAI VI, RUESS KDQRY | HH - RITHIQ) CRFHWAR LQ RUP DARQVR DXIP HYWH DD
Z RIS @WFRBAR)DIGP RH 0 RRFXOQUSIRGEN GHW\WHUMQIGIH HAVSD  DUHEHKXVHG RUSXK QRIVFDNRY/DOG LG RP DIRY
VIAQ , QMDMSKHIGWIRNG) TP HD \RXAKSDG EXWRQY/DQG\SHHK UHFRIQUIRQ JLYHY YHYDMY \R DY DMOQGXVHWHAHO  \HIHY
6P DWW OWH/IODE RINIQ HMLRGP HOA7 KHHSUIRSANLGFOGHSUH LONBEBE CES\KDNDREHXVHG\R UFRG DG SO ECAN VMDSLAMUBY
DG EURDGFDWADOIN YIG-R \WEFN WP H5HYHQIV P DI HDXVHIV FOBQEDU AN VR DSKRGH \FDQ EDFRGH/DQGP XFAKP R © HRIHU
FRQQHARUCSSIFDIRYY Z 1\ DOOOKEVRUSIWRYY WDADTBZ \WH\P DY MRHAR NLQWHP RIMBRSXOUYLGHR FRQ HIAQ) DSSTFDMRY/
(FOGQI 0 IRRRWHPV =RRP %OH-HXQV : HY( [ 7HP VOQGRKHY 7 KHHSURGANFDQSURYIGHHKDGRP HOMR H M) Z RINGZ V
DOGRSHDQHZ. RSSRUMQAYLQLGBXMOO P HAFDD IAEIO\XSSD FKOIQ WP RMKHS GAN DOGP D) P RMDSHAWR RXUPXMEP HY
EXMCHAY

7KHO RIHYDKHSHIRP DFHOGIXRIRDDVR WHO D51 HDMUA/9 X] L[ TSURSUHEY Z DYHIXGHRSWAVAR SURYIGH
DQRQ RAFOGHE VHWURKIK KHIB/ XS QVED) Z W KLIKHIGASD UHROMR)

9X| I %DMGS 6P DY W

: HIQURGFHGWHYDEHEP DWW @WH/D/DP RIRFX@UM WP DA( 6 JQ6HBAPEHU  ZHIQWGAEGWHYDEH DD
XSIUDGHGUHSOA-P HQAHYRY Z KIFK DEGHGDKRWAR DGYDRHG | HDMUA/DQG SHURWP DFH LFOGQ) WWBRDXGR 1P SIRYH3&38
SHURPDOFH$QERG 26 DYG0QDAR RAXVFDP HD DR KHS P HMHGHE/R FRIGAMEZ RIMMY : HEHIHYHWHO X I Y6DCHIVKH
OMICHROWROR $5 \P DWOMI/E SIRIAQ) WHXHUZ W DZ [GHUIIHR | HDMUA/ DG FOSCE WAV IQD MDD MAHYIRP | CRRU
7KHQ\SD 1P DIHY LVSUIRWIRRG YIVXOID RXAQ!URQAR \WHXHUANHWHKHDBY XS GVSD) LQDFDU & XUHATSSTFDMRYUIIHI URP EDUE
W WP HADILQ) DG D0Z HIQY WHSKRHWR RYHD LQ) P D5SIQ) QUHARYY P HXV Z RINLOIKRIRDY GREXP HAIANRY ELRP HMFYDQGP XFK
PRI 7KH
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LQMMYHDQG ! HDMUH SOANHGI X L %6DIGH2 6 DEBZ VKHXVHARMP SO DOGLQMMYHY QYLIDMYLDMP SBIZ LSH/DOG\IEY RUBGYHIIH
YREHARQURY DQGH WIS , WPV DEBZ LQ) XVAYAR GDYHWHUSKRGHVIQWHUSRANHVI RUP RIWXQRNRQYDQG DE3/A\KHIE OV \R
FROCHAARHLG RUP DIRQEHQ) SUAHIRG\R\WH U RS LFOQQ) \WDWURP. FBRXG EDHGE\GHHKS , STNRIP VAKFK DV/$ P [ RQ$ ®f D 7KH
%DCEHDOR KDY FRQGHARUDSSIFDARYY Z W DOQMOMEVUSIRY/ \WDAITEZ. \KH I MMAR MQWHP RWERSX@UYIG-R FRQHMHAQ
DSSOIFDIRQV/LFOGQ) 0 IRRRWHPY =RRP %OH-HIQ/ : HE( [ 7HP VOQGRIHY : HEHIHYHWHYDCHGEP DWW @WHVIARHI LUV
@MIOXKE \R U-SDAQ) \WHWP DWEKRHZ W DXELTXVRXYZ HOLDEBIGHYLFH| RUDDD

9X] 1] 6KIHIKE 6P DY OWH/

: HIQWRGFEHGWHO X [ 6KHIE6P DWY MWHY Z KIFK Z HEHIHYHLY DUYROMRIDY BCS | RIHMSUIMAS 5 \P DWIOWH/ DV/RXU
ILWEGRAXTUS 5 W AP X\ LQJ P LR/ ( GVSD VDAL ( 6 - DO 7KHO X I 6KIHIS6P DY MWHVR | HUDDRHARP SO
SRZHUOEGSHIRPOFHR RAD  HIH/SOMRP DOGLIWHDMGHKDGRHES 5 FOSCEOWA/FRXSBGZ MO X L] SURSUHEY Z DAHIXGH
ROWAVGUYHDE P LQDMMHP IFR/ (AR QVSD) VAR SURVIGHDFRP SBIMD QRO RFFOGHEVHHWURKIK KHIBY XS GVSDY + RAHGLOUCH
QIKE HIKMIMDK SIAAISIRD UG \D RV JOWA/FRP BEGHSZ MKVMIR+ P HIDV WWHO X] | 6KLHTS GHIYHY DMQIXOUZ HATEDIS 5
H SHUHZFH 7 KHBKLHIE Z KHYFRP P HIADID WHBDHGLOWHI LLWKDD R Z |ODOR KDYHFRQHARUCBSIFDARYY Z AN DD
MEVUSIWRYY WDADEBRZ WHJ OWH/AR MQWHP RIWMERSXOUYLG-R FRQHIHAQ) CESIFDMRYVIGFOAQ) 0 IRRRVWHPY =RRP %0H
-HIQY: HE([ 7HP VDQGRKHY

9X]L[ 8 GADDME 6P DY MIH/

. HDQRAGIQLIRMPED  WHIOWRGAENROR WHI X [ 8 GMIDME $5 6P DWW MXHV/SIARP D/DIR\R P DMNHABIG
WO RIHIY : HIKQ) MW JUP VDQESRZ HUH | LFHQAZ W\ R QD VR XQWP HRODMQIGIFKOWH 9 L 8 GUDDWME Z HEHIHYH
V\KHZ RUEBP RUWDKLRQI RZ DG \P DLW OWH/DDMEGIWRED, DOGLYGHLIQHG\SHAL LFDID | RUERK HIMSUMAXVHYD/Z HIDAKH
EURDGHUARQAXP HUP DINHAR X L DGYDERHGP RGRAXOUZ DYHIX.GHRSWAY DG PAMRP P IAR AVSD HYILGHZ RINVRIHKHAR FBDMDRINS
EQSDUHNP DIHWDAGHDYHY DIDAHLP SRIBQAL RUP DARQRQDXVHIVP DVSKRIHZ DK KDQB/ | UHUWIKWEH RIMWHUR H/ 9 X L] KDV
VIBWGZ RINQ) Z WVHBRAGEMY BDAQ) DOGJGEDCAROMP HUHBRMRQF WKQRE\ DOG | DKIRQEWDQG/DIRXQG\KHO X [ 8 GADDME
SONRP R ELQY WHXEWP DMLQ@ K HIKWO | REEBIP DI OIHAROWRIAR P DINHA7 KIV&( 6 ¥ DEZ 1QQQ) SROEWY

H SHAMGWR FRP P HOFHFRP P HIADOWLSP HOVE\ \WHHIGR \KP P HJ

0 FAQXP S / RIMIFVO RAIQW6R\EDH

: HOFTXWGO RV Q8 D86 EDHG6%$ 3 &HWIHG( 53 STNRP VR DUHVROMRQ SURYLGHU R \KSSRYKDQG KHB P RALGISKRGH/
DOG\VFDQHY XVHBLO G Z DHRMQ) DOGP D4 CAMUKY CESIFDMRYV/IQL RMPEHU 0 RYI\ QAVDERANXH \VGHADT H3\R \& DLH
WP ZKEKZDVIRQEGI) B \WUHSUCASIY KDVGHYHBSHED®IMIFYP RAMIV\R\E DHSDARP 0 RAMXP S Z KIFK HIP LCDM/
WDEWRICP LGB OUH DOGLYGMAHDIGRIME 0 REAXP FOQXAP DMD \XSSRWWP XAMEGH( 53 W WP VOQGP RHO @ Z DUHKRAHSIANG
Z 1\ Z HOUDEGIGHYLFRVNKEK DV X] L[ VP DI DAY KDQEKHTS GHYLFHVAKAK DVVADQEHY DQGHYHRP RELGISKRGH EDHEM WPV 0 RYL QY
6% 3 WMAR SURSENV/KLIKO FRQILIXUIEG DG DERZ VRXWEP HYAR FXARP 1 HDQGRSWP [} H\SHALLE P RELGIZ RIN GZ VI RUDILYHYXVHFDH
0 R\ QfVFRIHWKGRR)\ DG DAKMMAMHARQIMVR DFHWIHG6S 3 JDAZ D P ROX® , 2 6 DIG$ QARG FIHAIG P RELGICESVWWDAXQ
RODZ LGHWIQJHR KOQEHB/DGZ HAEGY 7 KIVWKQRBI\ LVXQTXHIQWDABOUVAHA® LORWHPXWEP HIV6$ 3 HMURP HOAIG
RVQR\INXUHD) G KO DUH P LGB DUHRULQMIP HADMVHLYHWAR SURFH/Z DUHRXVH DG G LMY UHDMGWEQLRANRQAKAK D/

A FOIFRXQIV DG SLENV DOGWEM HYRQWWHKRS | GRUO RYL\ QRNMKGREI\ 1V6$ 3 FHWLHG DQGFRP SDIEBIZ W RKHU( 53 K MKP V
LFOGQ 2 WFG! Z KLFK Z LODOR EHI X GHYHERSHE DIG\VXSSRWMG RYHMP H

7KHOFDAMMRQR 0 RYL QVXUKMHUSRAMRQ/9 X L[ DVD\R B CUHVROMRQ/ SURYIGHUFDSCEGIR H SDQAQ) CAFHWDQGLQMIPIRD
EHE HHDZ HDUE®! DG KDQEKHB GHYLFHAKDAZ LAKHS GUYHI XUKHUP DNHADRSWRQ\RP DEIHAE \R @ BXMCHNCRMMANKK

DV\AXSSO AKRQRSHIDNRQYWDNDHWHGWR ( 53 X WP V
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$ SSTFOWRQVIRUGP DY @WH/

" R HY/R \WBQELG CSSIFDARQ/ARDNDHRSWP ] H I RUXVHZ W WHIURZ LQ) @CHSR 9X] [ $5 6P DWW I/ DHLGFOGHGROWH
GHYLFHY/ DG DYDDEG| RUGRZ QBOGH URP WHO X L[ $ SSB\RUH 0 D) R \KH/HDSSTFDNRQY DUHMP LR Z KDAY DYDLOEGIVR\WHPXAWRP HJ
Z WK P RGHOWP DVEKRCGHY 7 KAVHWBEIG CSSTEDAR Y DHGALI GHEWR EHVIP SBIVR I HARBNMGDOGHDY. VR X\WH DUGZ HEHINYHAD
LP P HADAMD SURYLGHWWHI XQEP HQBCEHH IWR 6P DWW OWH/AR QRYLIFHDQGH SHYWHYDINA

9X 1] DORUAHIYDYDUHVR RMHUDCSSIFDIRYY LFOQQ) 7HP 9 IHZ HJ) IRQECHDGO X U 5HP RM$ WIMAVO 58 Z KIFK SURVIGH
UP RMWMBEUVHFHFCECE MY RKHZ IVHNGRZ QDVEHHZ KD \FH - YIGHR FRIDERIDINRQ DG Z RN LQIKAURQY TP RIWRKHUI HDMUBY
95% HIEGVOQRSHDRU P HKOQF |HB\WKQADQRIFRQMXANQR FRP P XQFDMLQDKDQG/ | UHHP DQQHUZ W DU RMH SHYWR GUIYH
IMIAIQWP H YIG-R\KSSRWR DSURFHWRUUHECIU 7 KHVH CESTFDARQVLGRBDHSURGAININ DG PP HADIN CRNRQE. \KDUGQY
L RUP DIRQEHE HHQI LHTB\WKQFLDQY DG WP RMVXSSRIW] SHW 7KHI 5% CBS HIEGVO X I 6P DY OWH/PXRP HYAR P XEIB0 WHU
H SHYZ RIN RUH HIP LDMWHKLIK FRUVR WDYHOLP SURYHPXWRP HVHLYLFHBYHY DG HTXLSP HWRSHDIRQ DQG CFAHBLDMNGRZ BIGIH
WO/ HUDQGMIQQ) : HOMRHIQ) WHO 5$ 085S RODP ROKMD RURGH\ HILWKEVFUSINRQEDY :  HKDYHOOR GHYHBSHE? FRQGHARU
DSSIFDIRQMR HIEGIMLE SOV CSSTFDARVANH=RRP &L\FR: HE([ 0 LRRRVWHP V %0t HIQVOQGRKHY | RUXVHZ AW RXUWP DW
JOWHY , QVRP HFDAMHHCSSIFDARY Z LOEH! UHR WHXVHIDQGLORKHY Z HZ LEFKDLIH DO H/

9X L TSRUIMRQDVD6P DY MWH/AXSSTHUILAYDP DINANH-G\WDNDQEHGQ MY DUG FRXGEHWHEDIVR \WHIXMHR
FRP SXMY LI \WHI@WHY DHGHYHBSHELOR DP XFK QL HILQA UDNROZ WO PXUHIIE | XMUHWRKQREI\ HRY VWPV 7 KHIG-D\WDARH
6P DWW MWHYDIRGHZ LOBOGWR P IMULQGRYDIRQY DG XVHFDAYLY DWSIFDG AUENHDOGG HI VAHIDUR WDAKDYSD) HGRAQDE RIWAHY
P DALYHD QMXSIHWKQREJ\ DGYDFHP HW7 KH? XX MWIGEWH. Z L@FRP H - P HQBIDW Z RIWRQD Z KHD\ RX EXIGB\KHS Z KRBIMLQ)
RULL \ RX KDYHD@UHHRXIK HRX WP 9] L[ 6P DWW @WH/KDYHDIDXHI HDXU/ DG EHH IWFRQKP HYH SHAWR DP REHQ\IEBGIRU
\P DWEKRHZ W WHDGEHGEHH VR EHQ) Z RQHIREP LFDED RQRHVKHIG DIBZ LQJ) | RUKDQGY | HHRSHIDIRY DQGDANH\LP HUWP H
FROGHAMY) \WH YWXOYLOWHIDMAARWHUDZ RS 7 KHWADG DSYDIRHVIQWHGP DWY MWHVKOUEZ CUHDUHLP SUAMYHEXARY DRHLY
QRZ KDAWGIMQJ P DNHNDERSNRQR DM 7 KH3 Z KRBIWLQY™ LVWHVROMROVR\RYHWHPXWRP HUSDIQ SRQASUREDP VDG RU
LCH I LFLHGFLHYZ KUGIVP XGUGHRA® FUDIY DCRMHUXVHFDHLOWHIRP R D\WRER] WDAXIBZ VI RUGH. LQRYDIRVRUSIRGEN

: HEHIHYHO X [ LVIOQQ) P DINANTY. DHIHN DQGKDYWHRSSR MU R P RYHXS \WH YDOHRKOLQ LGRHDHP DNANKDHDG\R
FU-DM DVXMBLCEEBIKLI KHVR \E DHVKEVRUSURQP DLILOBXMCHNVE

3URSHL® LP SBP HMY DAIMIDROMRQVADAD \KDAHEQ/P RIHR WHPXWEP HUHDMRQKLS CRIRWDZ IGHWIQIHR
LQOMMHY DOG

,PSIRVIQJ 9X L[ TSOMASDIRQLQP RIADBD/R WHPXWEP HIUHDMRQKLS DQGKDYQ) GWUHIDFHRQ9S 5 VAR GHIYHMHI XD
\ROMRY : KHR9$ 5 VIHKHDYL® LQRYHGLQWHP LGBBIR WHUHIMRQKLS 9X] [ LVSUP DU® UHBIDAG\R EHQ) DSIRGEW
P DX CRMUHUDGGE VHIBU 7 KHHLVALI QU LEDQARXWRP HUYCOHWDNDQEHFSMUGE. DERSI) DVROMRY/P RAHIGFOGQ)
UHPXUICY UHYHOXH RSSRUMQUEY

$SS6\RHIRUGP DY @WH/

: HOOR KDYHDQDES WRHRQRXUZ HEVAMZ KHIHXVHY FOQ GRZ QDG DG SXUKDHGEP DY MWHYCSSIFDARYY LFOGQ) \WULG
SDMVEBSV : HFRQIQMHR | RAMAMHGHYHESP HUWR DOHRY VWP R \KLLEG SOV GHYHESHY R R | HUCBSTFDARQY DOGWDY | RAKHUAP DWW
JOWH/DSSV P D) R Z KIFK Z L@EH\RTBRQDDLGBMY FRP P RQUAYHHWKDUHP RG-DZ MO\WHSEDKHUBFHYIQ) C5SIR IPDMD R
WHBERUSIRY/FRIDAMS 6XSSRWGE. 9X] L[ G $ SS6\RH GHYHBRSHYFDOR | HURMVHDKHUDSSIFDIRQ/AR DO X [ 6P DLWy MR
XVHY H SDOEQ) LQROQHRY WP R $ 5 DESTIFDARYY/| RUBDIY REBXVHWED 7 KHOBS WRUH\KSSRWI UH RGHWP HIHH DQGS0G
\KEVRUSIWROP RCHIY DNRQP RHY 7KHO X L \KLLE SOV GHYHERSHUFRP P XQW LV CEGIR GYHDIHWHRSHS QRRGSDIARP R \WHI X [
0 6HINVIIGWHO X I %DEHWRELY Q¥ DOGFUDMWHIG-DARAH
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: DHIXIGH2 SIPV' DD ( QILQHVDQG' HLJQ5 HHHAH. W

: HVHDRHD R I HUZ DAHIXLGHRSWAY DG UHIMG FRXSIR) ROWAYFRP BLGHS Z LW RXUFRP SCRVBURSUHIY GVSD) HILGHWRIRP D
VHHWURKIK QVSD P RGX®! : HVHIIIP WG QP EHYR RXUZ DYHIXLGHRSUF GALIQUA HIHIFHNWAR \HBRATXO LHG SRMD

2(0V2' 0V Z KEK LCFOGHDSURWRRU Z DYHIXIGHRSWA DG DARADMS HBRMRIEY R KHS WHHPXWEP HY HYDODMRXUNKCREI LAY
DGR DAMAKHUH | RW\R EXCCS DG WG, SURGAEWLGFR SRUIDY RXUSURSUHBL \ROMRY/

2 XUMADAD\ | RUDGEAMQ) WHEURDGHUP DWP DINHMGFOGH/GHYHRSLQ) SINGHIKLSVZ W ERK\HBRWRQKP HUFRP SOV
|FOQQ Z LWHBWFRP P XQFDIRQYFOUHY DQG\HBRWLIK YROP HSURGANRQP D4 CRMUQ) FRP SOQHY

&XVRP 6ROMRQVDQG( QILQHHIQ) BROMRDY

+ \MRUFDD Z HKDHSUIRVIGHS I X®@ LOADUDMGZ FOIEGIAASD M AP V LFXAQ) KHIGP RXQAMGAMSD V' KXP DQFRP SXAAL

I QMICFHGHMFHY QDU HAVSD, WHDWGEHILGHHIQ) VHYLFHY/DOGZ HOTEBIFRP SXMYAR FRP P HIADD LQGAMMDCD0G P HAFDORXWRP HY
BB IQ-XH  DWMHHSW R D\ HIUQRQ FRP SHAM Z HOUHDI QCEGIVR P DNANIQG\VHIDR GH HOH | LWAAAERQEHY QG
\HRXUM PP HY 6XFK SRIMADCRXWIRP HYLGFOXGHSRIFH [ LUHILIKWMY (0 7V RIHUI LUWABASRIGEHY DOGKRP HDQG DG ER G-
SHIRQO

: HKDYHDQRXE DG CAQ) VFRNRQR RXUZ HEVWGHAFDAGVR R HIQ) RXU2 (0 DOGHILGHHIQ) VHYFHYDURXQGRXUZ DAHIXGHY
DIGAVSD WAKGRRILLY : DHIXG/UIXUHDAVED HYLGHEXOVRUWHSXERHR WHIQMIGHSGHMIQ 9 X I LVDEGIVR DE3HVP RWR
WHHGMIQ\GHAL LFDRQ/ U DBBWR M H QIKWRXSIQ) SRZ HUFRQMP SIRQ RUROMRD

" HHQHDQG 6HRXUW 3 URGXFV

SVQRAGIERH 1Q-XH ~ WH  \ HOUQRQ FRP SHAMUAXURNRYY/Z W\KHEX HUR RXUIRIP HUGH HQHAYMRQ 7' *
SFOMMRY/ / & * 96 +6l 7THKQRBIMY 36l ~ H SIWHG 7KYDIRZ VXVR IDQSXUKH RQDOXQUHANURMSEDLY RSSRMQUA/
UHIDAG\R\KHERP SO VAP DWW MXHYDQ5 Z DYHIXGHRSWARFKGRBU LHVLQRWHHH SDOEHGP DNAARSSRUMQMEY UHIDAG VR | LKV
UASRIGHY 86 ' HEOWWHR ' HHQH 6HRXUMY 2 D] DARQVOQGWHO LOMDY

3URGXPW HYHBSP HOW

* HEHIHYHWDARHFRQM-GLOMRGAIROR G SIRGFANVLQRXUMLIHAP DNHVLY HAHMOR RAUIURZ W 2 XUSIROAMMEGWR
KDH\E RR\MUHH\ HOUQHR FBY : HKDYHDWHP EBGDIWRXS R KLIK® \NGBGHILGHHYZ KRZ RINLQMEDED DvZ HIDY/Z LW H \MITD
FROXAEQM\R FRQMXHRXUSIRGAVEHHESP HQM I RW 2 XUSUP DY GAYHBSP HW | RWOUHI RAXVHGRQZ DYHIXIGHRSWEY DQG\KHU
POQMIAMMH  SIRMAIRQHIILGH/ G PLAR/ (1 QVSD WRKGRBILHY GZ SRZ HUHBRARRQF GHRLIQY | LUP Z DHDQG Z HOLTEBIFRP S
\R\Z OH DOGWHGMIQOGHIRGRP IFVR Z HOIEGIGVSD V 2 XUAMSD SURGAVEHYHESP HOM | RWDUHI RPOVHGARZ LB/ FRQMXOD
HXOGAQ) WHUAROMRY SHIRUP DURHDQGP D4 CRMUIELQW R RAUGVSD SIRGEW : HH SHAAR LGRIDHRXUUADLK DQG GHYHBSP HV
H SHIEVUA/LQWH I XUMUHDQG DVRXUBYHA/JIURZ  HKDYHDOR CFTXLHG DG OFHQHGWRKGRBI LY/ GHYHBSHGE. \WLLG SO/ DQGZ H

P D FRQMMHR GR\R LOWHI XU

7HKQRBU\

© HEHIHYHWDAM/LP SRUSQAR P DNH\KEVEQACLQYHAY HOVLQ UK DQG GHYHESP HQAR P DLQEQRXUFRP SHMWH
DGYOQEIH 7 KHGHYHESP HADQG SRRXUP HAR LQMIBRMOCEURSHY U KWUHIDY \R RAUMFKGREILHY/LVDNH. DSHAAR RUBXMCHN
DM\ HH SHAMR FRQMXHR LP SURYHRXUSIRGAMKMURXI K RURQIRQ) UAHDUAK DG GHYHERSP HWIQG DGYDR-P HQVP DEHE. RXU
WILG SOV \KSSTHYR N FRP SRHOV

. HEHIHYHWDWKHUWDQIHR RUSURSUHEL WRKCRBI LHY I LYH/XV DML QU LFDQAARP SHINYH DSYDRQWIH 2 XUMKCREILHY UHDMR
DGEYDAHG RSWAYM WP VICFXAQ) SDWLYH DG CRHMVHH WURKIK LP DILQ) Z DYHIXGH P IRR




7CEGIR &

SIRVANRQA\SD HYLGHY LOMWY HONVIQP LR/ (' GVED) V DQG\VSHADT HG R\ DUHGUYHY DQG CESTFDIRYY| RUZ HOIEGIGASD VOG
FRP SXAMY : HOORKDYHDSRWRIRR WIGHVHFUAVDOGH SHWAHLOQDCR LP SUQMY XMQ) KLIK WEELAMW P RTS\XEVADM/ QDGR WUKRMUH
HP ERWIQ)  DOGHILGHHUQ) \RROVAVI RAWHGHLIQDOGP DX CRXUQ) R Gl UDRRYHZ DYHIXGHRSWAY

: HEHIHYHWD/A\SD HILQHYDUHDOR LP SRMIQVRUFRP P HIADT LQJ Z HOTEBIGVSD V :  HKDYHGYHESHEDSURSUHEY P IRR
QINODKVERHMY ' / 3 EDHGHYILGHOGP AR/ (' HILGH/GMIQHE\GHAL DD | RURXUZ DYHIXLGHRSWANROMRYY : HOM
PXUM® Z RNGQ) Z W P XAISBISDUGHYIOWHP IAR/ (' DUHDOGXQHBGRUILLMP IRR/ (1 A\SD EDHSERAX@US 5 6P OW

* I/ FOBGWHEKIHIBDYZ HODAKHO X] I 8 GMDDMDAL( 6 7KHHQ WHHDNRQZ DHIXGY/DQG0 IFR/ (1 GVED HILGY
KDYHDEBZ HGXVAR KUCN WHHQMHDXHP E® R | WOQWKH\SCFHDYDLOEGILQDWSLFAICR | \WH\KHD SDUR \SRIW\KQIOWH/LQWHFDHR
WHEKIHE DG WHIEQ) JOXVIQWHFDHR WHS GADDA

: HHOMGLOR DWAKQRBI\ CFHQHDIUHP HZ W 1 RND&RSRIDIROLOS XIXW  IRARHLY [ YBXSIO( [ SDAQ) ( 3(
ROWAMKQREY\ 7KIVDIUHP HQZ DVEP HGGLQ2 AREH). \RDEBZ XVJUDMJI Bf LELOW Z W \KE QFHUQ) DQGSUH HIIEGIUR DOV
WPV (3( WRKQRBU\ LVDQLP SRUBQWRXQEDIROR RXUGLLIRNRQ EDHGZ DYHI XLGH RSWAVAMKGRER\

JQ2RAREH)  DG-XH  ZHOFTXUHGFHWNO, 3 DG SDMMASSIFDARY| URP WHLOYHQRUVHIBUUHIAMG \R KRB UISKLE
ROWAVOGAVSD HYIGH/IRS [P DIHDQGZ DYHI LHEE SURUAMRQWURKIK DALIXMYHP HAD 7 KVWAKGRBU\ LV AMILQCRRYHGHYHISP HW

DQGZ HOMP INGQI SURIUAWARZ LB/ RXUI LIWVXGRIRDOROMRD

2Q0D WH&RP SDQ MIQHSDVHIHY/R DIUHP HONZ LAKS VRP MIF 6$ 6 D) UHIFK FRP SO \WDWYGHYHBSIQ) G
PLAR/ (' G\SD VDEDUHDMSECRNSDH 7 KHHDIUH-P HOVSURYLGHG | RUDQH FOMYH@FHQHE! \WH&RP SDQ R NA P LRR/ (
WHKQREI\ DOGI ROWHPAWRP GALIQR DECFNSOQH |RUFDK FRP P W HOMRDIY P LAIRQDIRQ) Z MK HIMXWY LKDFHARP P LAY HOV
VREHP DCHE WHERP SO0 UHIY \R FHABIQ GHIVH.IEBY DQG\WHIFKIHYHP HOWR SHURUWP DOFHP LOMRQHVE, $\RP IMIF 2 Q' HRHP BHU

WHERP ST VIGHEQHZ DIUHP HQVZ WS \RP IMIE \KH2$ \BP IIFS JUHP HQN  \KDWKSHYHEHG\WHSURLO D
DIUHP HOV Z KHHE, WHVARSHI ROWHFRQMKANRQR DECFNSODCHZ DVP RAIHEDOGWHERP SDQ REVECHS DQ DEAMR DOTFHOAHLQDY
DIMEDAYHVHD HP MLYHP LFUR/ (* WRKQREBU\ 7 KLVP XAM FHDUSURWRAL WIVQHZ. |, 3 SURYHYRAWFRXTS BAXONQLQBMY GO YHY
HILFHVX@FRBU+* PLAR/ (1 QVSD VIQDQH WP HD \P DWIRP |TRRU

0 DNRUWRKQRBILHNDAZ HHP SR LQ RXUSLRGXPAVLGFOXGH

0 AR AVSD 2 SWV 2 SWAICFRP SRHOWUHSUAHADMI QU LFDQAVFRWIR  JRRG/I RUERI XV DG RXUFRP SHIYRLY 7 KLYV FRWYD
IXQRNRQR \WHSK\ MFDOM) HR WHP LFR GMVED DOGWWHFRWAR \WH\XSSRWY RSNV HKDYHGHYHBSHG\MQ DG QIKE HIKWRSWAKDN
FOQEHIQADWDAGZ W YHY \P DTP LR GASD VZ KHIHZ HFDQP RIHFBRAHD P DAK FROHRGDCH HZ HOUILEP HYLQM] HDQGZ HIKWZ KHH
Q. ROWAVOQGAVSD VSURYIGHZ KDAZ HEHIHYH DUV QU LEDQ® LP SIRYHEHIRGRP LFVARP SDUGWRARP SHIYY Z HDUIEGIG\SD)
\ROMRY/

BHH7KIRAIK: DYHIXGY : HKDYHGHYHBSHSDWQIHR SDAMQIVOQGE SDARQIV SHIAQ) DIRXQGRUMHH WMURXIK Z DHIXNGHY DVZ HD
DVSDALYH G (TP LF DQG AL IRNYHRSWAY EDHEZ DYHIXGAARDADHWHEDLY| RAVRP HR RXUIXMUH\@P Z HITEGIGVSD $5 DQG\P OW
JOWH/SIRGEN : HOHWEYLQ) \R GHYHES XGD FRP AW LFUIR G\SD) HYILGHARP DIQI\ DG RAXVIWHQIKWURP DAVSD. LQR DXV
H H 2 XUGHYHBSP HWRIY. W WHHZ DAHIXG IR FUDMS 5 EDHGZ HILTEGIGASD VKDAZ LOISSHIAR RKHY D/ SUIRNFDID
LGEMMY XMKEEGH URP \RED W FRYHMRDOXQIMAH/E. P RIWP HDXUWY LGFOAQ) FRP | RWAM] H Z HIKWIGGHIRGRP LFV

1 DRP SUQIY : HFRUMXHWR GYHES DSRWRIRR WICHVFRUAVDGH SHIWHLQQRP SUQICY | RUXVHIQRXUZ DHIXGH
ROMFY : HEHIHYHWHAWWAKGREILHY DHHAHQMOR WHSIRGAMROR RXUCSSUR LPDAD P P \MIENVHH\MURXIK GRM/Z KIFK Z H
EHIHYHDHWHFRHARGH\R P DN | DKIRIEGIH HIOW \IWBGEP W @I/ : HKDHGYHBSHEWAKGRR)\ |RUZ DYHIXCHGAMIQDG
SIRGAIRY I(FOAQ) \RROGHLIQOIGFUDIRY FXRP GALIGHE\R \E DUHI RUJUDAY KRMUY/ DG @ RMWGKRISK. SRFHAHY KLIK
G &7 \KUNIHSRDP HYOQGRKHUP DMIDY P RGWHDR HOV DARP DNRQHTXLSP HOADQG\MIM $ SURFHWHY DQG SURAHBAUA \RQZP H
DIz
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SXVWRP MDD ( QILGH : HKDYHSDAQNV DG SDMINV SHIGQ) ROLQMBRXOOSURSHW DIRXQGP AR / 3 QASD HILQH : H
KDYHOORZ RIHGROYHY FRP SCAWP AR/ (' SURVIRRLYDQGDHOORZ RINQ) RQP AR/ (' HILGH/GRIQHE\GHAL LFDE |RURKU

Z DIHIXIGHROWANROMRY : HOHAXUWHO® Z RING) Z WP XESBISDMGHYROP LFR/ (' HILGH/ ERK P RERAKURP HOQG FREBUDGGKDH
GHIYHIHG SUHIP LD HYDODMROM WP VAR \HBRNSDNGHY DG SRR ( 0 FXMRP HY/

3 DMQWDQGRKHU, QMBAMDCS URSHIWV

: HKDYHDQLQMIBRMOCEURSHWY SRIA Z KIFK KDVDVIWREMARYHY L WHGHYHESP HMWR G LOMIBRMOCEURSHIY R | XUWHURXU
LQMIBRXDOSURSHW SRUMROLOUHDWROVR SHIRTOAVED WRKGRRI\ OG5 L \WHP DQMDGFHOGESIRMAROR  RXUYDOCEGIWDEH
VHFUIVDGNGRZ. KRZ - HVHHN VR DFKLEYHWKHH REMARYHAKURX K WHHSFDIRQDIGWRQQ) R RAUHILGHHI) \WHH | DG \WHDERSWROR
DSSURSUDM WP\ SRIFLHY DG SURFHSKUAY | RARHFUDIRY LGHMIFDIRQ DOGSURMAROR LOMIBRNCEURSHYW

2 XUIHIH.DOSUERNAHIVAR | LB SDMMISSIFDIRQY | RURKUMKGRER)\ LOWKHS QUG 6\ ( XURSH - CE0Q DOGLODGAURIO
FRQUHY IFOAQ) &P DIG&KID! RUQMHINRQYZ KIFK Z HEHIHYHKDYHWHJI U-DAWERMD: - HI LGIDQG SURHHAMRXUSDMN
DESIFDIRVLQSXAR \WHP RV \WOLYHI LHIB/R SURKRIRQ SRMEBILGFOXAQ) Z KHIHCBSURSUDM \WHLSSTIFDMRQR WHUHBYDOWV
WHKQRR\ \RWHEIRIGLUGA\AD) LGB

: HEHIHYHWDARXULQMIDRXDOSURSHIV SRMRIR FRXSBI5Z W RAUNKSSTHUHIMRQKLSV DG DFRP XDMEH SHIHFHIQWHGHU
H HAVSD |1HT JLYHY/XVDQOGYDQEI HRYHUSRAQIICFRP SHRY :  HOOR EHIHYHRXUFRS: UKW \NDGHP DUNY DG SOV DUHFUMFDOR
RANKFFHW DG Z HLQMIGWR P DQEQDIGSIRAMPAKHAH : HDORUHD RQSURSUHEY WAKQRBI\ WIEHVHFRUHN DIGNJRZ KRZ LFOAQ)

P DX CRMUQY SURFHWHY DG SURFHBXUAY Z KIFK DBHQRABDMOAG 7R SURKFRXUWI KWLOWHHDDY Z HUATXUUHDTHP SR HA/DQG Z KHH
wwww DGYVRY DG FRIDERDALY R HMULQR FRQ LGMIDY LQHINRQDALIGP HOAMDG QRO FRP SHMRQ
o z

2 XUWKREILHVHIEGIXVAR SURYIGHEZ. FRWWP DI RIP | AR KLIK BAROMRQZ HOUIEBIAVSD! SURGFW 7R SURMARXU
WKQRBILHY Z HKDYHGYHBSHE DSDMYERWRIR Z KIFK PXAHO® FROIMVR DMXKHGS 6 DOGIRMIQSDMINDG — SHAQI8 6
DG RMIQSDMMISSIFDIRYY ;  HOWHDOR FXUMO® SUHB0UQ) VHYHIOQHMRQ VBRI ROWHSXERFVR \KEP WY GALIQDGG
XM SDMINTSSTIFDARYY 2 XUS 6 DQGI RIHIQSDMINVH SLUHRQ YDURXY CDAM/AR - Y , QDEAWRY LQFRIGHRANRDZ K \KH\DB!
R RUGHHOHAYMRQLQ  ZHUFHYHSDZ RE LGH UR DOV 1 UHH DAL QCEGI DQAEDAN QFH/HWR DIDAH SDAQN DG RMHULQMIBRXDO
SURSHWW \RTS| RUXVHLOWKHP DX CRMUHDQG\OBIR. SURGFWIQWHFRQKP HUP DNV

, QUEAWRQWR RXUYDURXVSDAMQWV Z HKDYH  WHIMMBGS 6 WDG-P DOWOQG  \ADG-P DN UHIMADIRQYZ R @7 LCH
&RP SHARY

7KHQ-DUH HZ HUEGIFRP SAAWURUSHYRIDOAVED DQGP RAGIGHYIFHIQBAMY LQZ KIFK Z HRSHIDMLYKLIK® FRP SHIMYHDOG
HYRVQ) IBLQD : HFRP SHMDIDQWWERK AUAMEZ. G\SD: \WKQRBI\ LQ\P DWEKRH/ DQG\IEGWDQGZ HOIEGIAVSD) \WKGRR\ : H
EHDHYHWWD/AH SUGH.SOCRRP SHIMYHI CRRLYLQWHSHIRDOGVED [QBMY LGFOGHLP DIHV] H 1P DIHTXOMW [P IHUAROWRY SRZ HJ
HIAHR P DX CRMUQ) FRWZ HIKWIQGAP HMRY | HDMHLP SBP HIBIRD $ 5 FOSCEONY HIRGRP LFV WGB! KDQGY | HFDSCELMMWY
DG OW® \KHIQMIPMHFCSEMNY/R \WHRYHDOGED kP

$MCHIRP QUAMIEZ. AVSD V Z HDBRKDYHARP SHRLYZ KR SIRGAHGHIUH HSHYRDOAVSD VRUZ HOIEGIAVSD V ) RAH
SDIWGEFDEH P RMR \WHHSIRGANZ HHP DD 7 BAROMRY BXO LQM] H HIRGRP LFDD GH IAHMWARW® DOGKHDA [QWHUSRZ HJ
WAL HOV
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&FP SHIMR)+ UCRRXOU; HIDEG! MSD\ 3URXFW

9X [ $5 6P WY MWH/FRP SHIRLYLGFOGHEQRAXTUZ HITEGIGVSD VOGE YIWWDOHDDIV WK VP V XMQ) P LAR GASD VR

\P DIBUI OEICHY ( [ TP SBVR \KFK FRP SDQHVIGFOGHRUKDHLGFOGHG&DB=HW 6HNR ( SRQ ( SRQ 6RQ &RSRIDIRY 0 IFRRW
SRSRDIR) $YHOVERS 0 HE IRPHO 2 FXOV) CHERRN +7& &RSRDIR) 50 HJ,GF +3 / HRYROWGP ) RKHY 6RP HR \WHH
I LUP VKDYHQVFRQIMMHGWHUH | RWZ KIBIRKHY FROMMHR LOURGFHQH. SURGFW © - HEHIHYHWDNP RWAKHHFRP SHMYHSURGEN
KOYHUHFHYHS QP WG PARP HUDFAHBBGFH H AHBWRU0 HBIVSUIRGAW GHWRWHUEHQ) EXOL @P LMMGRSHDIMY WP H DOGZ KHD
FROGHAMS\R DFRP SXMU H WDFCEGY ' HEMWHIAM H 9 5 KHDBANIURP FRP SIQHVANHO HBOQG6RY. KDYHEHHVHIIG) LOWHP LR/
R XQW SUP DU | RUICP HOBSTFDARDYY 95 K kP VDUHHAHWBEDERGHGHYLFHY RUBTXLHD Z LUHVR EHFRQHAMSR D3& \RRSHDM 7R
DM WHP RWERSXOUXQWHKDYHEHQWIIEDERHGYIFHVI URP 0 HBZ KIFK LGFRISRDMDFRP SXMUMP LOUWRWHRH/XVHGLQRXUWP DW
JOWH/SIRGENV

&RP SHMRQ+ $5 * OWHY/

,QWHS 5 P DUV WHHDUHPXAWH® |HZ FRP SHINRY/Z WP RWR WWLY/P DONANAXUMO® 0P H5DAHKLIK HIGDQGUAHDIK

P DNV &RP SIQHAKDAKDYHR | HMGRUDHR | HIQ SIRGAWRIQMIG\R GR\R QWY DHDLGFOGHO LFIRRVERERIDIRD 6RQ
&RERDIRY ( SRY / HRYR 0 DILF/ H5 1 WDIDQE&DME5 ) XUHU LB Z DRKHY KDYH\SHXDMGWDAFRP SOQHAKRK Dv$ SSBH

* RRIG 65 D50 HEP D RIHRNKSSRYS 5 Z HIUIEGIG\SD SURSFWLQWHI XUMUH EXVUR GDM QR\SHALLE SIRGEWIXGK GHELY
KDOYHEHHQR! I LFLDE DYRXGAHG 7R POQ R \WHHSURGEN DI OO EXDY DG DUHWSLFDED \MAHIHG\R DOH \MIDOFRQURIBU 6RP H
DUHXMQ) H WDOMEZ. FOP HDARMP XDMDQ$ 5 HYURGP HWZ KHHWHZ HOBUFDQVHHWHRANGHZ RESLQH | HAWHD DSOUR 95
JRIJGVZ W QP DAG\KFFHWARXYI DU 7 KHO HB4 XHXBUR DIRXFHGLOI DOR LVDQH CP SBIR MY OGIWHEYIRJ 0
DHEHQ \RTED/$ 5 6P DV OWHYDOG DUHPXUH® \BLIHAMS DAHMSUMHDQG DFDG-P LF BHIUAKHY 7 KHP RWRP SBIMDQG I XQRARTO
VWP VARED DUHWHO LEIRR W RIRBY,, DOG\WHO DILF/ HIS7Z R ERMR Z KIFK FRWY SHUXQWS$ QG0 DILE/ S IRU
( QMSUMHKEWDN DOGKLIKHJEDHG XSRO! HDMUA/ SXUKDHG

&RP SHIMRD+ 0 RORFX@UBP DY OWHVDQG: HOUDEBY LMD 3IRGXKFW

$ GNRXIK VHYH.ICARP SOQHY SURSAHP RIRFXOUZ HITEBIGVSD V Z HEHIHYHWDAKHP DUNHARSSR QWY | RAWHHSIRGEW
RMHMDO QI KWIMRQSURGAEN KDVEHHD@P MG SUP UKD \R\MDOAV OGP DIBUURTRAWLQ HIMSUMNHP DNV UIDAMHMDQEIRG
FRP P HUADOYROP HSXUAKDHY &RP SHIYRLYIQWWHHP DINHVIGFOGHRIKDYHLGFOGHG * RRIGIS GKIEHA HRYR 5 HID HIU, UMAEN
/ DM HE\ WPV G / XP XV =HAD7HKQRBILHY LFOMYHR \WHEMCHVXQWRP HO SOWR 0 RRIRD 6lf  7HKRBILV / / & \KH
SXADHIR RXUGH HOHAYIMRY 2 SMYHIAGKIP 0 X &RSRDIRY 6R) &RSRDIRY . RIQ&RERDIRY \WR \WKQRBILH* P Er
SUDIH LSD 6\ APV %RKHU* DPLQ 96 ( 6\ WPV ) RDVE 1 RW CFTXUGE * RRIG! D55 RANZ HOR R/

6HYH.ID CEDHHHBRRQFY FRP SDQHYIGFOXQQ) + MIFKL 0 XUMD0 DQACRMIQ) &R 6R) &RERDIRY : (6781,7,6 DG

2 OP SXVKDYHRUKDG DQGRXGAHE P RIREXOINP DY @WH/M WP VIRUGBMN DQGP 0. KDYHH MMGWWHEXMGHN RYHANH DX\ HLY
7 KHUH DUH DOR VHYHDC8. KLQD EDVHG FRP SOQHAKDMDYHEHHQ\KRZ Q) P RIRXTIUWP DWW MXHYSIRSEN LFOAQ) / HRYR EXVARHLNIDY
CRAYMVKXV | DUKDYHEHHQVRP HZ KDATP WG QG| RAXHGSUP DUO RQ$MD : HH SHAAKDAZ HZ LAHFRXQAUFRP SHIMRQLOWHI XMUH
IRP P DNVIUFRQUXP HUHBRARQFYFRP SOQHYDQG\KSSIHYR [P DILQ) DQGLQ RIP DARQSURGAWI RUGH HHDSSTFDMRY/

7 KHHLYARP SHIMRQLODMISH/R SURSENZ HP DX CRMMH [ URP BRI MU HOG\P DOFRP SDQHY 7 KHSUGHSICSRIQVR

FRP SHMRQ | RARHHSIRGANLGFOCH [P RY RKHJI CARLY SUFH SIRSAEVSHIRIP OOFH \WHDYDMELOIV R \XSSRUNY CESTFDARY/ DOGWH
H SHIHFHOQGEDGQP HR \WHSDWAX@UFRP SO DOGKIMRY R IWGDIQIVIQWKRK SIRGAW - HEHIHYHWDARKUP RRFXTUSIRGEW
P DAK RUH FH-G\WWHAVSD SIRSENVPUMH® RIHIGE, RUFRP SHIRLY

&RP SHIMRQ+ : DYHIXIGVDQG' DWSD ( QILQHY

7KHHDHD AP IWEQXP BHUR P DX CRMHYR Z DAHIXIGHRSIWFY DOEJHMGDR2 (0 SIRGFHYR $5 OQG\WP DWOKRH/
&RP SHIYRY/\R RXUZ DYHIXGHSURGEWILCFOGH/ XP XV @ Dri2 SIFV CFIXWHGE 65 ' LJILGRY
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" NGHT 2 SWHNIQG\HYHIDCRKHY , QDGAMRY \FYHIOG. Z DYHIXIGHP DX CRMHY I URP &KICDKDYHEHIXQGHP ROMDIG \KHU
\ROMRQY DAHFHIMIGH\KRZ V 65, F UHFHQ® SXURKDHS:  DYH2 SNV DG IMBSHDWAKDS (TS LV SDQQQ) RXVHKFK Z DYHIXGHY/IRU
\WHURZ QLOMIBOROMRY/ DG ANHY QR EQIHIZ L@EHFRP SHIMYHDYDZ DHIXIGHARP SRHWASSTH

60BVDQG0 DINHAQ)
60BY

2 XUMADA\ VAR VHTRXUSURGRW DG FRP SRHQVERK GUHR®  DOGWURXIK GMMEXRY DG YDOH DG WHHBLY 9$5VE DOR
UHHWGWRDVI X I , Qi UDNRQ3DMHYRU9 , 3V DIGRQDVHBREDUVR 2 ( 0 V' $ VDURXOVZ HKDYHGMPANRDM LHY I RMHVOBYR RXU
SRGFWV

,QWHGP DY MWH/DQGS$ 5 P DNV Z HOHPXUWHI® | REXVHE RQWHHIMSUMA\STFHDQG DVAKFK DUHEXGEGQ) \WDADLE

P DY UHINRQKLSVZ LW \R \ DU LUP /DG GMMEXVRLWAR DG3W/ DG VKSSRWQMSUMHPARP HY : HOUH LOSDUEBOVKSSRUG D
9%$5 CHERNZ MW GDAQ) FRP SIQHVIQ YOURXY YHWAICP DUNHVI URP Z DHKRAMQ) \R | LHBVHYLFHVR P HAFDO 7 KHH9$ 5 VSIRVIGHWHU
\R\EZ DUHDQGVHYFHVR | HIQMRWWHUUASHRAYHPXWEP HUEDAY © HOUHDOR\XSSRU) \HBRADLIHNA  CFFRXQNVDGAMMEXRLYZ LW
RXAULQ KRAHAUHRWOBWAMP ) RIRXUGP DY OWHY Z HFRQMXHR | RAMIDOHRX WP Z [\K DESTFDMRQ GHYHBSHY | URP DURXQGWH
ZR(® ; HOORKDYHRXURZ QKRG CESIFDARQMRLHZ KHHRXUGP DLW @WH/ PXMRP HYFOQGRZ QBOG DG SXUAKDVHCSSTIFDARYY DG
\R\Z DHGHYHBSHINW

: HPXWH® \HERXUSIRGENLOMCDIRIDID \WURXIK UAHIBLY GUNEXRY QUHFWR FRP P HIRCCRXAWRP HY DOG YIDRIICHWRUAY/
DOGYDURXVO X I RSHDMGZ HE WRLAVIQWHS 63 ( XURSHDQG- 080D 2 XULQMIDIRO RAXVLYFXUM® RQ- DSDQDEWH( 0 ($
IFOQQ) WHS . ( XURSH O LGEBI( DINDJGS IWFD |, Q- D500 Z HKDYHDELIGRK \DBVDQG\HYLFHR | LFHDQG D\P DAY DHRAHIQ7RN R

: HKDHDZ KRD RZGHEKEMADY 9X L ( XURSH / LP WG \WURKIK Z KLFK Z HFRQBAWRXUBMGHNVIQWH( 8 OG0 LGEBI( DAMSD
POV : HP DQEOQW D&Y XURSHIQVDBVRILFHVIQ2 [ IREG ( Q@QGD0G0 XQFK * HIP O WDALHWE HGE | XQWP H\VOBY FRQKXGIQN

RUHP SR HV ) RUZ DHRAMQ Z HKDYHFRQAIRAG Z 1\ D\RLLG SOV | XOLED HOWHIMEDHGLOWHS . DOGWH1 HMHOBARVHYLFHRYU
PXVIRP HYLOWH( 0 ($ : HOORPXUWHI® VFLYHRKHLS 35 & PXMRP HYAMRIK 1 RS P HIFDD: HXM&RDXMIGG7RN RVIBVR | LEHY

) RUPXEP HAKXSSRWRUKH( 0 ($ Z HKDYHFRQUERRG Z [\ DVKLLG SOV HIG XVHMFKQFDDXSSRWLLP \RDMSURVIGHVM \MHD
KRAYWR PXMRP HUDQG\MKQEDDXSSRWAL®

: HIQMGWR SUP DO SIRAGHRAUL X L 8 GDDM2 (0 SOMRP Z DHIXGHDIGP LADMHAVSD HYILGHP RXGVDGRSWY
FRP SRHIWVWR\HBRVR ( 0 VAR LGFRSRDMLQRWHUEDEHE SURGEN DG \HDKMURXIK WHURZ QZ HIDRABEDKHE GMIBXMRQAKDIHY $ Q
2(0 2' 0 GAMIQR FBIWSFID UTXUWWVEHEHD OGP RMY G-BHIAQ XSROWHXQTXHHNR WHP DUNHADG\WHFRP SBf LW R
WHHIG SIRSEM/AHDAHRXUZ DYHIXGVOGAVED HILGHDHWHP DQI XQRIRDOFRP SRHAKDAEH LGHWHLP DILQ) DvZ HODVGRN
DGIHHOR POQ R RXUSRMNICR (0 PXRP HY HIGSUIRGAW Z HIQMGWR Z RUNFERHD Z W WHHPXWRP HYAR SURVIGHWRKQFDD
DALNECFHWWURXI KRAMHUSURGANAYDODNRQ DG IR HYHOMIOLQM IDMRQSURFHW

: HEHIHYHWDARH\WKQEDODMHR RXU2 (0 SURSEW LFOAQ) Z DHIXGDGAVSD SURVRRLYZ WP AR GASD V

G DB/ FERHUHDIRQKLSVZ LW \KAK PP HY 2 XUVDBYDQGP DNANY W DAMMGE. RAUIMAKQFDOWEH DQGVHIRUP DEIHP HW
YMWELRSHRAMWHDOGH Y PR HYZ REGZ IGHRQDUHIXT@UEDLY : HEHIHYHHHFRQEFW DU YMIDR\KHGYHBSP HONR DFGRH
@Y WP ZRNGQ) IHDIRQKIS Z M RXUZ (0 FXWRP HY DOGLQWHAXUQ) DFRXUDMDQGUHIX@UI R MDAV P DNAXSEDM/DOGLQ RIP DIRY
UIDAQ) WRKQFDCDGEP DHAMHGY : HOOR SOMASDMIQLGEMY \SHALLFWDEH\KRZ VDG FRQ HIHRHY

0 DUNHINY

2 XUP DINHIY DQG\OBVIURXS LQFRMQRIRDZ LW H WLCDOI LLP V 1SRG RUSIRGAWP DI HP HOASOQRQ) DGYHWNIQ)
P DY) FRP P XQFDIRQ DQG SXETF WHIMRY : HKDYHERK LQMIICDGGH \MEDOSXEQF
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UHIMRQ/HIRWIQWHS 6 DQG8. : HDORHP SER P OUNHNY [LLP VAR KHS SIHEDHEURAKXUY SCANDILQ) WECHKRZ P HADILQ) DG
DOHIMIQ) FIP SILIQY | RAXVHE ROHWHMHHMSUMARUFRQMP HJHIGP DNV 0 RUR RXUSURGEN DUHAXUMHO® \RTXQEHMHI X] (]
BOQGQ@PH : HVHHNVRKDYHO X] I EHFRP HNGRZ QDVRGHR WHSUHP LHAKSSTHYR Z HOTEBIGVSD SURGEN! RUHMSUMHCBSTIFDMRY/
DOG$5 \P OW@DAHY : HRXUWH® XQEHIINH\SHALLLE P DNHAQ) CRMMEYD/GHHEHS LFOGQ) BXWRAIP WWG\R

SRGPWHYEY V FDHWMGLH/DQ5 SURP RIRQVLQWICH SXEQFDIRY/
FDHWMAH/DY5Z KMMSTBHY RQWKFFHM XCHQMBIMHXVR 6P DWW OWH/DGES 5
SRGAIQGWKQREI\ VIHZ VI RURXUZ HEMMIDQG \RADCP HAD

LQMCHNHUK HLGHDG/DQG\RADCP HADDGYHWWIQ) DQG\BIHAGHP DY

SXEQF HDIRY DG

MDGHWKRZ VDG HHNSRQRIKLSY

: HHYDIHLQVHBANP DN HI RIWAKDADHLQMIGHE\R GUYHPXWRP HYAR RXUSUIRGAW DGR KHS WRJIURZ I DHHWR RXU
$5 6P DWW OWHVDIGZ HUEGIAVSD VIQIHHID 3XEDF UHIMRQ/DQG SURSEMWLGHRVIUHDOLP SRUBQADSHWR RXUP DUNAMY) DOGZ H
LOMG\R FROMXHR QEXMVIP SBVR RAUSIRSEMBNA LOGMY SDUASDON

2 XUBP DWW MXHYDHVRGBWURXIK GMMEXELY YOOHS DEEHG UHIBLY GLHAVMR HIG PP HY WURKIK RXUZ HEWRUH DG
WURKIK DIP MG QP BHUR \WLLG SOV RIICHWRUAY \KFK DV$ P O RQ 2 XUZ HEVMM ZZ Z YN I FRP LVOQLP SRAVIQMEDWR RXUGLHW
\DBVHIRW

( QIGHHIQ) 6HMAVDQG2 (0 3URSFW

: HSUP DU WASRQGR\DBYLQTXLLNY | RURUHILGHHIQ) VHYLIFH/SIRIUP VDQG2 (0 FRP SRHABDXHIWALHA® DG X0
LQUASRQHWR LAERXQGLONLINY : HERGRARTHP Z RIWIRUKILH VHYLFH/DV® X] L EXAIDAHUR | HURXUVHYLFH/VR RSSRUMQMA/ \ARDIWFRX T
UAXOVQDGYOEAQ) RANKQRRI\ RUGHYHBS LQR DB WP \XSSO RU2 (0 UHIMWRQKLS : HEHIHYHWDAZ HKDYHHXEQAKHE DVARY
UHBXBANRQ! RUTXOMW SHIRUP DOFH DOGLQGRYDINRQI RUZ HOUEGIGHIUH HAMSD WK APV Z DYHIXGHY DOGAVED HILGH/ARDIZ LOEH
DMERYHVRP D) WSH/R FRP P HIADOOHYZ KR Z DQAR GYHDI HRXUMAYLFHY DQGE SURSENZ MMOQWHUBMGHRY © HARQIMXHWR
UHAHLYHLGERXQG UMWV RUHQI DI HP HOABHIDAMG\R RXUSURSUHELY Z DYHIXGHRSWAY OGP LQDMHASD HILGHYIURP \RP HR \KH
Z ROV O HAVRQAXP HJDQGP RAGIHBRRQFVI LLP V 2 XUBMCHAARDM\ W\R FRP P HIADT) HRXUZ DHIXGHDQGAVSD. HILGH
WRKQRBILHY DG SIRGAW\R SHIP IWHBR/R2 ' 0 VDQG2 (0 VARLQM UDMDQGHP BHGRAUNMKGRRILHYDG SIRSAWIQDZ D \KDAEHIV
P DRKH\KHUXQTXH FOSCELOWMY DOGWP HICH! RUBLIIQ) \WHUSURGEAMR P DNHAR XUGHWLI QDG HILGHHIQ) Wi CUHCRARYHD LOYROYHS
Z K FXRP HY GAUQ) DOSKDA/R SIRRIVSHGHLIQWURKIK \R SIRGAIRDE. SIRYIAQ) HYILGHHIQ) ADB XS \R AOMSURGANISSTEDRY
QRM WIXOUIRBZ XS DOGWHAKQFDIDAMEGH

0 DQXICANUQ)

© HSXUFKDH SURGFWARP SROHQWI URP RAUNKSSTHY HYI DI HWLLG STLMY FRQAIFAP D4 CRMUCY | LLUP VR SHIRP HBRARQE
AURAXWWERDLG DG FCEGIDAHP EQHY DQGQRZ. GRWKHI LQDCDWHP EO R RXUSURGAWSUP DD LQRXU: HAM HUHND 1 HZ <RINICAQW : H
DUHH SHIHFHGLOWH\KFFHM XCBIROAIROR RUSLIRSAENLOP RAHDMYROP HY 2 XURXUWHNTCAONA DUHFDSIEGIR SIRGAQ) WVR
WRADG/R 1 LQAKHGE SURSENV DO 052 HEHIHYHSIRGAQ) RAWR \WHHI CROMNY DAKHHOYHYLYP RUHHRGRP LFDCDQG HMHAR
P DO HWOQWURKIK \MLGSOMEY © HDOR P DX CAMUHDOR RXUZ DYHIXGHRSWAVIQRXUFBOLRRP HMURGP HONVDARXL:  Hit: HOUHND
1H <RNICAMY : HHYDOOMFRQAMFWP 0O CRMUHY DG FRP SRHQAVKSSIHYRQDQRYRQ) EDLY IGFOAQ) Z KHKHURIGRAR XM H
Q2 RUDGMIDAYHFRQUEAAP DX CRMUHY RUFRP SRHWKSSTHY + RZ HYHU Z HDBRH SHAMR P DX CRMBHDOR RXU
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Z DIHIX.GHROWAVRID DARXU HWY HUHD 1 HZ <RINICAQWY ,Q2 AREH)  Z HOGRXGA-GWHMIQQ) R DQZ. GDHDIWHHP HONRU
DEAWRIO GRASCFHIQDEXCHQ) DOIFHIAMR RXU:  Hv: HOUHD! CAOW | RAWHH SUAVSXSRHR H SDOAQ) RXUZ DHIXGHSURGAURD
FOECAW

;. HPAUWHQ® SXUADHDP RWDTR \WHP LFUR GASD) VXHELQRUSIRGEWI URP 6R) &RERIDIRY -DGHYALG' VST DQG7H DV
, QUUKP HW 2 XUHIMRQKLS Z W WHHP LFUR VST \KSSTHYLY IHHIDED RQDSXUAKDHRGHIEDY DG QRHKDYHDFRQMPXDO
REQI DARQ\R SURYLGHDGHNXDMVKSSD RUCFAHBIEGISUAQ) \RXVRODBQ WP EDLY QRUGRZ HKDYHDQ FROUPWDOREDI DARQWR
SXUKDHP LAR G\SD VIURP WHP . HKDYHRSHDMGWLYZ D |RURVHUDGHIGHZ W WHH\KSSTHY 2 XUSRELD,, GVSD HILGHLVEDHS
RORXUSURSUHEY GALIQOGLYH FOMYHD P 0QX CRMUHGI RUXVE! DILP 1Q$ IDDQGICFRSRIDM/D' / 3 HIIGHIRP 7H DV
, QNP HV :  HIHHIIED SIRRXUHRXURKHUCRQ P LR G\SD), FRP SRIHQVDQGSURGENI P RUYHIERYRQD SXUAKDHR GHIEDLY
ZLKRAWQ &Y WP FRP P MW HQNV 0 DO R WHULY. P DAUDY XVHGLQRXUFRP SRHOVDHMEBELGAR WHFRQMP HUHDRARQEVDOG
FRP SAMULGGANY : HSURYLGHI RHFDIMDADERZ. RXUFRQAIFWP DK CRMUH YR WRAN FRP SROHVWE0W DG RMHUP DMIDY DG SDQ
FOSCAW 2 XUFRQAEFAP DX CRMUHY SURRXUHULY. P DMUDYLQ YROP HY/FRQUMMAZ W RXUI RMFDIV P DX CRMUHDQG RUDWHP EGIWH
SURSAVDGSHIRP \WMAVOFFREQ) \R RUNSHAILFDIRYY , QVRP HFDWHY Z HSURFXUH\GHALLLF FRP SRHOVDQG HWHAHDM-P RUFRQLIQ
WHP R RXUFRQAEFWP DX CRMUHY 3URGKAN DUHHAKHKLSSHEWR RAUPOMRP HYRVKISSHEWR R H HUHAD 1 HZ < RN CRAOWV\REH
LQHIRUHGDVILQMKHEJRRGY ;- HFXUWHQ® XVHVAYHIDOP D4 CRMUQY \RXUAHVIQS MIDZ KHIHZ HKDYHGFDMEVRP HR RAUMRRIQ

© KLBIZ HER QRAP DX CRMUHRXUFRP SRHOV RMHWDQZ DYHIXGHY Z HERRZ QWHWRRILY KDALY XVHE\R P CNHRXUPXWRP
FRP SRGHQW 6RP HR RXUDFFHARY SURGAWDUH\VRXUAHG | URP \KLLG SOV DV LQMKHGJRRGY - HWSLFDE KDYHWKHP SUQARXU9 X L[
BIQGQEP HROWHHSIRGENL \WH  DUHFR EDQEHS 6XFK LG SOV SIRGEVUSIAHOMGWAKID R RAUMDBYLQ@WAKUHI MDD
\ HOY

2 XUP DO CRMUCY LV GRAPXUH® \KEMAMR \FDRDOYDUDARDY EXAWQWHI XWUH G-BHIEQ) XSRORXUPXWIP HYSUIRGEW 1]
ZHPD EHDIHWGE WDRIO ORXDNRQYZ KLIFK FRXGSDH HAWZ RINGI FEBMIOG-P DG/

YOAN®)

7 KHHLYDUHIDMAYHD \KRWA FOIEHE HOR GG \KLSP HONR RXUSIRGAWDBY 0 RVMBXUADHREHYZ HUAHYHDH\XEVRAR
UAAKHEOQ) RUFDFHIMRQE, \WHPXWRP HUZ 1\ GR RUCP WG SHDGWY , QUIDG\R\IBVR FXMRP SIRGANVDQGZ DHIXNGHARRU
2(0 PR HY Z HEHIHHWDAKHEDANRY P HUE LVAXUH® R @P WG XMWY [QSUHARMY | XUMUH\DBY EHFDAHDDARH2 ( 0
FXVWRP HYRSHDMRQDAKLS \R RG-UEDAY 7 KHH RUH Z HEHIHYHDAKM\P HWDAEDANBR LQ RIP DARQLYGRAP DMIDOR WHXQEHKIAQ)
R RUBMQHN

(PSR HV

$VR 0 DK ZHKOG  IX@WP HHP SR HV/IQ1 RWS$ PHIFD R ZKIFK  DUHLQUADUAK DG GHYHBSP HQDQG
HILGHHIQ) VHYLFH/AKSSRW, Q-CE0Z HKDYH | XOWP HHP SB HHAAR P DRI HRXUS MOQVOBY DALMY , Q( XURSHZ HKDYH | XQ@WP H
HP SR HVDQG | XQ@AWP HFRQAIFRWYAR P DD HRXU( XURSHDQAOBYDQGP DINHICY CRAMAY

$YCLOE®!, Q RP DIRY

: HP DNHD/DDEGH BHR AOUHWMRXIK RUZ HAW ZZZ YX I AR RXUB QQOIBHERWRQ) RP . 4 XDUM® 5 HSRWRD
YRP 4 DOGRXUSIR \ WEIRP HOIVOQGRMHUBERWWDAZ HI LBIRU XK Z LKARHB( & DARRQDVUHDRIED SIIANTEGID\MAMH DU
ILBGRUIXUQKHG DvVZ HOD/FHIBQR RXUFRLSR DMJIRYHDIFHSRIAHY LGFOGQ) WHRKCIMY | RAWHYROGR ' IWHARWIDGQW
ARP SHRDIRQ DG QR LD DG ARSRUIDMIRYHCDERHARP P [WHHYDQGRXUARGHR HMEY FRSRIDMIRYHDEFHIXGHIGH/ DG
Z KIM@EGZ HUSRIA : HZ LODBRSRMGHR D SHIRQZ WKRWKDLIH XSRQUAITXHWDFRS, R D) R \WHIRMIRQ) P DAMIDY $Q \KFK

UHIXHNP XWEHP DCHLOZ UMDY VRXV F R, QYRARUS HDIRYY 9 X [ RERIDIRY  +HIBY 5RIG : HWW HUHWD 1 <
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, RLP DARQDERX\W HRIUDSKLE 5 HYHXH

, QRIP DARQIERMWIHRIUISKIE UYHHLYGHAUEHGIQL RM 3 HRIUDSKIF D52 \WHU) LQDGADO QRIP DIRY LOWHCRMARRU
FRORICDMS | LCOGRCOWIAP HON

+ M) &RBRDM

. HZHHIQRRSRDMSIQ' HIZ OMHIQ  D/95 $FDAMMRQERS ,Q  Z HOFTXUHG\KEWEQMD DUR WHDAVR ) R
THKERRIL ,F ) R Z KIFK Z DVHY DIHGLQWHP D4 CRMUHDQG\OBIR 9 LWWDCH HIDW KHDBHNVDG\WWHGHYHBSP HUWR UHIDAG
WHKQRBILHY ) RWZ D/RILCDD RZ HGD0GFRMRBGE . RIQ&RSRDIRD RHR RXUSURUP LRR G\SD VKSSTHY 0 RWR \WH
WHKQRRILH/GHYHBSHGE ) RWOHGRZ RZ HSOGXHEE XV

5 HHHFHIQWYUBRWREOX ([ WH&RP SIQ” 3ZH' 3XV’ 2R DQGMP LOUZ RB/BHHAMRI X [ &RSRIDIRQDGIW
ZKRD RZ GHEWEMGDY

WP $  5DN) DARY

$QLOMKE HRAQRXUVHRXUMIVIQROHYD KLIK G UHHR UM $ QLOMKRUNKRXTS FDUHX@ FRUGHMHUMY GHRIEHGBHBZ
VRIHKHUZ W DOR \WHRMHULQRP DIRQLGFOGHELOY DOQXOOUHERWEH RUHP DNGQI DQLOMNF HNE-AMRQ 2 XUBMGHW ILCDGADO
FRIGWRQRUUAKXOVR RSHDIRQ/FRXTE VK| HJDVD URKEWR \KHHUMNY , QDWW \MHP DINANDOHR RAUVHRXUMIYFRXTG GHRICH DQG
DOLOYHWRUP D GRHDTRISDINR KLY RUKHULOMHXR HOV

6XP P DU R 50N) DRRY
- HKDYHLQRXULHG QAR MQPHRXULGAHBIRQ DQGP D ARQMXHVRIGFXUGRWH/
: HRSHDMLQDKLIK® FRP SHMYHP DUNAADQGWHM H URRXURHY/DQGELDQGQDP HR VRP HR RXUFRP SHIVRLYP D DABRZ \KHP

VRFRP SHMP RUHH I HRAMYHD \WDQ Z HFDQ Z KLFK FRXGEUHXOV D BWR RXUP DINANKDUHDQG D GRUHDHLQ RUUYHIXHDQG
SURMEDN

: HG-SHOGRQ DOYDQRHVIQWHKQRBI\ B\ RHUFRP SDQUHYDQGLL \WRVHDGYDGRHYGR QRAP DWLIDT HRUDUHQRADAFHWMEBIVR XV
\RP HR' RXUDQIASDMEQHZ. SURGXRVFRX@ EHGHD: H3RUFDQRHIDG

2 XUSURGXPWFRX@ Q! UQIHRQ WHIQMIDANDCSLRSHIVUIKWR  RKHY

, | ZHARHRXUWIKWXQGHURXUWKLLG SDUV\WAKQRBI\ GFHQWHY RXURSH.DIRQY FRX@S EHDGHIHD Dl HAKG
5 VW5 HIMMG VR 2 XUIBMGHW
- HKDYHLQRXUHG QHABRXHVMQPHRXULGAHBIRQ DQGP D FRQMXHWRIGFXUGRWH/

: HUSRWWGDQHMRWR IRUONH\ HUHGG' HHP BHU DQHMRWR | RUNH\ HIUHG-G
" HHP B DOGDGHARWR IROMH\ HIUHGG' HA-P BHU : HKDYHOQIFR® XOAMSCH IAVR
D/R ' HHPEHU

: HP D RATFKIHYHRUP DQEQSUR MELOW LOWHI XU ©  HZ LOHGWR IGRUDH\OBYIQR GHAR CRKUHYHDQGP DQEQ
SUR MIELOW , QOEAWRY Z HH SHAAKDARXUH SHOHY/UHIDIY \R SURSENEHYHBSP HADQG UAHDUAK DBV OGP DM DvZ HOD/RXU
JHHDODQG OGP LQUDAYHFRWV P D LGRS DHDYRUBMCHNVIWRZ V |, | Z HGR QRATAKIHYH OGP DQEIQSUR MIELAW RXUILCDGADD
FROGURQZ L@XAP DMD EHP DMIDID DQGOEHYHD O HAMG DQGZ HZ RXGHYHIMOW EHUHTXUHGWR UVHDEAWRICFOSMID: HP D GRW
EHOEG\WRUIVADY QHFHADY FOSMICRQARP P HIADED WDRIEGIMP VRUDAID, | Z HI DOR CAKHYHRUP DQEIQSUR MIELQW RQD
TXOWM® RUDQQCCEDAYZ LMOQWHWP H P HH SHRMGE LQYHIRLY WHP DINAABUFHR RXUFRP P RQMBRNP D G-RICH
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 HRSHDMLIQDKLIKO®O FRP SHIMYHP DINANDQGWHM] H URRXUARHYDQGBIDQGDP HR VRP HR RXUFRRP SHYRUWYYP D DAIBZ \WHP \R
FRP SHMP RIHH I HARYHD WDQ Z HFDQ Z KLFK FRX@ UIHXONQ D RWR RXUP DUNHAKDIUHDQG D GRUHDHLQ RUUHYHXHDQG SLR MBE QW

7KHP DOHVRUKHIG Z ROG\SD. GHYFHY LGFXAQ) $5 DUG6P DY MWHY LVKLIK® FRP SHIMWH ) XUHU Z HH SHAWRP SHINRD
VRLQMUI\ LOWHIXMUAD/H M) FRP SHNRYLORGFHQHZ. OGP RUAFRP SAMYHR! | HICQIV DERQIMGHWHUH M) SIRSEN DUGD/
QZ P DOHMMQVIQWRGFHQGE. SIRSANVLQRRXUP DNV : HFRP SHMDI QMANBEDAKHS Z HDNGRZ QAYHMI LHG FRQMP HJ
HBRARQFVP DX CRMUHY\KAK D/60P \KQJ ( GRNRIFVER 6RQY &RERDIRY / * ( GRMRQFYV / * ( +7& / HRYR DOGOUH\R\Z DA
DOGRMHUSIRSANVARP SIQHAKK D/$ GKCEHWE  * RRIGH 0 IARRVERSRIDIRD 0 KB ) CAHERRN DOG6Q@S 0 DY R RXURXUHOV
FRP SHIYRLY KDYH\XEWBQMICP DNANKDUH GRQIHURSHIDACY KIVIRLIEY @LIHULQMIBRNOCSURSHYY SRUNRTRY AYHYI HG SRGANIH/
CELOW \R EXQEBIFRP SHMYHR! | HIQIVZ 1\ RAUSURGEW DG VHYLFHY Z HIDHWBEDAKHG \VKSSD DGAMMEXNRON WP V VARQY) Z R LGH
BLQG UHFRIQUNRQDQGJ UHDMUI LGDGRDOP DINANY - UAHDURK DG GHYHBSP HWIG RMHUBARXUFHARDDZ HER

0 RURYHJ\P DYSKRQH/ \BEGWV DQGQH. Z HOUIEGIGHYIRHYZ W HYHUH SDOAQ) YIGRAVSD \FUHYY LFOQQ) | RECERIDEG

H SOQEEGN\AWHD/ DOGHYHULGRUDIQ) FRP SX\WQ) SRZ HUKDYHWLI QU LFDQ® LP SURYHGWHP RELGISHIRIDCFRP SXMY) H SHIHIFH , QWH

I XUMUH \WHP DO CRXUAYR \RHHGHVEHY \KFK DV$ SSBI, F 60P\WKQ / * ( / HRYR * RRIG! 685 * DPLQ 0 HB) CFHERRN 0 LRRRW
DIGRKHYP D GAMIQRUGHYHES SIRGENMP LR RXY , QDEAURQVR FRP SHIMRORUSRAMQIICFRP SHMRQ! URP UH HITEDKHS

FRP SDQHY Q. FRP SOQHVP D HP HIHDQGR | HUFRP SHIMYHSURGAEN ) XUHU RUPXUHIADQG SLRSHRARYHFRP SHYRYP D FRQRIEDM
Z 1\ HEFK RIHURUDFTXUHFRP SDQH/WDIZ LODERZ \MHP \R GHYHES SURSEMKDAEHIRUFRP SHMZ WK RUSIRGEW Z KLFK Z RXQS
LQAMMI\ \WHFRP SHIMRQ\WDAZ HICFHDQGP D DOR AMXSARUGDGWR WP LDIROR RAUGMUBMRY WHRKQRRI\ DG FROMMBINGHIKLSY

, FUDHGFRP SHIMROP D XM SUALQ) SUAKXUAY DG BHBFHG SR WP DULQVDQGP D 1P SHEHRXUCELMIV R LGFBDHWH\DBYR RXU
SURGFAV D) RHR Z KIFK FRXG\XEWIRMIED KDP RXUBXMCHNDOGUAKWVR RSHIDIRY/

2 XUBANR G WP SXURKDWHRUGHY DQGFRP P LW HOWI URP RXURXWIRP H/P D, BDGR D UDELG GHRICHLQ RXUNDBY

$ @R RUPMRP HYIWKHSXUKDHREHYARBID DAMHURZ QAVFHIRY RWMKRY® EH RHWHUHNXHAG MR WKLSP HW2 XU
FXVIRP HY DUHIHH.DED CEGIVR FOR-CREHY Z WWRVBHIDOV RUGHD WHGHIYHY R SURSFWVRQUADMYHD \KRYRIFH , QDEIWR) RXU
PXUBNBRP HYP D GRGHQRAR SXUKDHSIRGENI B XVIRUI) WDIRY , | WRHPXWEP HY GR RAFRQMXHR SXUKDHRXUSIRGEW
RANDBY YROP HFRX@ GHRICHUIBLGD Z W OWBIRUGRZ DLOQ)

* HFDQGRAAUH® UHD ROERQ) WP SXURKDHREHYRUFRP P LW HOMVR SURKAXVI URP \KHQHIDAYHI LQDGRDCH I HAVR D
GHFICHLQGHP DOG| RURKUSIRGAW : HWSIFDED SOQRXUSIRGANRQDGLOMHRY GYHYEDHEROIQMIDO RHDAVR FPXMRP HUGHP 005
Z KIFK DHKLIK® XCGBUHARRE® DG DI ORMDOMVKEWERND 7 KHXGHIBQIV R SURSEAREHYP DNVIVEAL LEXOVRUXVAR | RUFDWRXU
DBV DQG DRDMRXUARXUAH/LQDP DOGHJFRQIMMAZ L\ RXUCPXMIDDBY 0 RIHRYHJ RXUH SHOHGYHY DIGWHIP RXQNZ HIQMIND
FBACHTIXSP HQADQGQHZ. SIRGANEHYHESP HWRWVDUHEDHGLQ SOWRQRXUH SHABIRQVR | XUUH\DBYDGG L RXUH SHRABMRYY
UDDAQ) | XWUH\DBY DHIEFRXDM Z HP D EHXQEGIWR UHBFHFRIWLQDWP HY P DYCHMR DAWVWRACBVAKRIIDY $ VDUAKIR RXU
OANR &Y WP SXUADHREY DG SXUADHAR P W HOV ZHP D H SHIHFHDUWIBLG GHRICHIQRANIBY

$ VDUAKOWR \KHHDQGRMHUI CRRY LOYHARYAKRXG QRABHD RQRXUUHYHHY DG RXURSHDY BAXOVI RUDY. RHTXOWURJ
\ HOUDVDQLQEFDIRQR  RXUIXAMUHUAYHOH/ RURSHIDA) UKV |, | RAUTXOLA® UHYHOH/RUAXWR RSHIMRQY | DOEHBZ. \KH
H SHABIRQ/R LOYHXRYRUSXEQF P DINANCDO WV \WHSUFHR RXUFRP P RQWHAN FRXS | D XEWTQUDD

| ZHER QR | HAMYHD P DLQUBLQ DG XUKHUGHYHERS RXUMDBY FKDQCHY | RURXUSURGXAW LQFOXEQ) GHYHBSIQ) DOGVKSSRUMY RXU
YDOHDGHGHHIBLY 9$5V GWEX\RLY DQG UHBLODBY AKDQGHY RUBXMGQHN FRX@GEHKDLP H5

: HG-BHGXSRQH T HARYHVOBY AKBQLHY VR DAV IQUHIFKIQ) \WH PXVRP HY Z KR DUHWHXAP DMSXUKDHYR RXUGP DWY W
DG$5 SIRGEW : HSUP DO \HIRXUSURGARVHWHMURKAI K QUWMEXRYDG9$ 5 VRUIURP RXULQ KRAH\DBVWP QUHA® R

HOMSUMH P HAFDODQG HOG XVHY RAKURXIK RXUZ HEMAM
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2 XUGMMEXRLY \KLLG SOV RQICHUAHIBLY DQG9$ 5 VIHHID R HUSRGENI URP VHYHIDOA! | HIHQAP DO CRMAHY $ FFRAQIO
Z HOUHDAIMN WDAKHHGEMMEXRY UAHIBLYDIG9$ 5VP D JLYHKLIKHUSURINY \RVHIY) RKFUFRP SIOEISIRSEN || ZHZ HHR®WH
WHVHYLFVR DAMMEXRU RICHUAHBUR S 5 Z HP LIKWH-G\R LG ERKHUQWDATUD DOGWHHFDQEHQR DAXUCFHR RXUCELON
\RGR\RLQDWP HY P DOGHIRURQ| DYRIEGIWLP V/ ) XUKHU RXUUAHIBLY DG GMMEXRY FOQ DA H/EXLGBLOMIRUIHYLQDQIASDIROR
IXMUHDBY DOGL KA VOBV GR GRARFPXUDYUISLGD DAWH DQIALSDM RXUBHIBLY DG AMMEXRY Z LEGHRUDHWHM] HR \WHUI XA
SIRSARGHY : HOHDOR \VEVRAR\WHUMYR RUGMUEXRLY BAHIBLYDG9$ 5 VHIFRXQMIQ) | LCDGRDOGL  LEXGY Z KLIFK FRXT

1P SHEHWHUH | HFAYHQHWDOGDOR H SRHXVR I LDGADOIMLL \WH  DUHXCTEGIVRSD. | RAKHSIRGAWVWH SXDHIURP XV $Q
UBANRLOVIBIVE. RUPKUHMEMMEXRYR S 5V BWR N QUWERYDGI$ 5 VRIGHFUDHLQUAHXHIURP RUGMMEXRLY/ DG
9% 5 VFRX@ DGYHYHD O HARXUUAYHOMH RSHDIMY WAXOVDQG | LDADCFRQEUMRY

2 XUSIRXPWUHMXULHRQIR QI URWHDURK DQGGYHEBSP HOWDQGZHP D H SHIHFH\WKQFDCEURE®P VRUGHD) V Z KIFK FRX@ GDGRXU
BEMCHWRIDO

2 XUUAHDUK DQG GHYHESP HQM | RWUHP DIQVKEMPAR DR WHUMWDXRADMGZ W WHGHYHESP HOWR Q. SIRGEWEDHERY
HP HJLQ) DOGLOCRYDAHWRKQRBILHY LFOGQ) | RUH TP SO XQH SHAMG\WAKQFDCSUREGP VRUMHSRWEBILQA I LHHR R 1XQG/IRU
FRP SBUNY GHYHBSP HUWR WHHSIRGEAW |, | Z HH SHIHIFH\WAKQFDOSUREGP VRUGHD V 1 XUKHULP SIRYHP HOVLORXUSURGEW DG WH
LQMRGANROR! | XUHUHSURGFNFRXE EHDGYHIHD [P SCRMS DQ5Z HARXGLQRXUMI QU LFDQAIGAWRICH SHOHYDQGRUBMGHVP D 100

: HG-BHIGRO DOYDRHVIQWRKQRRI\ B RKHUFRP SDQHYDQG L WRVHDGYDGRH/GR QR DVUIDT] H \RP HR RXUDQIASDAG Q.
SURGXPWFRXGS EHGHD\ H3RUFDQRHIBG

: HUHD RQDQGZ LAFRQMXHR UHD ROWKQREBILHY LGFXAQ) P IFIR A\VSD V P REGIFRP SANY HBRURQFY DG RSHDAY

A VIMP V WDALHGHYHBSHE DG SIRGFHGE. RIHUFRP SOQHY 7 KHFRP P HIADOWAFHWR FHABOR RAUSOQQHG XMHSIRGENZ LD
G-5HOGLQ SOWRQ DGRV IQWHH DG REHMAKGRBIIHVE. RMHUFRP SIQHY ;. HPDL 1URP WP HVRWP H FRQMIFVZ LW DG VKSSRW
FRP SDQHVGHYHBSIQ) N \WKQREILHVIQR.GHR CFFHBLDMWHGHYHERSP HOR \MHP | RURXUNGHALLLE XVHY 6XFK CRAYANAYP LIKWRW
UK XVH XOMKQREILHVRUFRP SRHOWIRUXY : HOUHDWP SWO) VRP M DMMYUMNE. H SBUQI Z D VAR GHYHERS RXURZ QP LR

AVED WAKRRIIHXMQ) PLIFR/ (* DG OHMDRQ G\SD V EXVHHFDQEHQR DXXUIDFHWDZ HZ I@EH\KFFHM XAQERQ \R

. PIRRQ\SD EDHESHIRDOAWSD VRUGHDUH HAVSD VAR QRAIDLQ JUHDMUDAR-BEGRHLO WHP DNHAVRUP RAGIGVSD V RXU
EXMGHAVVADK\ P D 100

7KHP RAGIGAVED P DINHAGRP ICDMGE. VST VOLHAMDQRHIGK PRI Z KUK DHEDHERQAUWRAMEZ. OIXGRY WED
QA\SD /& DUGRJDQFQIKWP WY GVSD 2/ (1 WKQRR\ $ QP EHUR OUHHWEEQKHS I GEDOARP SDQH/KDYHP DEHDQG
FRQIXHR P DNHKEMBQACLQYHAY HONVLO DG DHARQGANMY UAHDLAK R LP SIRYHFKOUIRMIMIFVR - KDQEKHB AWMLY / &' VOQG
2/ (" Q\SDV$ODFVIQAWRWLY / & D2/ (1 WKERR\ PLAR/ (1 RIRKHIMKRRILHY LGFOQAQ) | RECEGI DG \WHRKCED!
A\SD VP D' RYHFRP HRXUHAP DUNHATP VBINRQY DG SHIP WP \R UHP LQRUEHARP HP RUHDRERRYH\WAKQRE) LI RUSHIRDOYLHZ QY
DESTFDARYY Z KLFK FRX@ TP WWKHSRMDCP DNHAVRURKUGHIUH HAVSD DG FRP S \WAKQREBI\ DG FDVHRXUBMGHIARDM\ \R
100

,VIV/AL LEXOWR DAY RUSUHEFAZ W 00 AHYSIQIV \KHSRMADOW] H WP 1Q) DG YICHMVR P DUNAARSSRIMQMAY| RURXUP LFIR
A\SD EDHGE$5 6P OWY OIH/SIRGEWRMHUGYHR P ONNFH-BEGRH 0 DNNFAHBEGHR $5 DUG6P W MIHAMKERRI Z 1O
G815 LQSOIWXSRQHIG XWUDFR-BIFHR GHOUVR H HAVSM, VOQGXSRQP IR G\SD WHKGRBI\ SURYIAQ) EHH IWFRP SOUIEGIVR RU
JUDMMDOWRHSIRYIGGE DIMCDIYHABRAMEY AVSD \WKQRRI\ DADFRP SHIMYHSUFH 6P DWW @X/OQGES$ 5 SIRGEANVZ RINERIY
Z KHOXHGFRHWRWHH H Z KIEK P D, CRABHOFAHBEEGIR FRQXP HY 6XFK DFRF-BBFHP D G-SHIGRQWWH UHDMYHFARP SBf W UHITELQW
XVH X@HNV DGR HAHHVR RUGHIUH HAVSD SIRSEWFRP STUHG\R RM-UGMVSD. SURSEN DYDMEGILQWHP DNHAR AKDAP D
EHGYHBSHGE RXUFRP SHIVRLY , QOEAWRY RXUSIRGAEW DHQRAGALI GHE | RUDVKDUHGH SHIHIFHIP RYWAP XGISGIYLHZ HY DARH\EP H
WP H 3RMMCEXWEP HYP D EHUHAEQAR DERSWRXUGP OWY MXH/DGS$ 5 SIRGAWEHDAVHR FRIFHONXURXQEQ) SHIFHYHE UMWY
UM \R XVHDQGWHI CRARDAMY/ DQHZ. \WKQREBI\ ) XUIHU RYHUKDID \KHZ R G DEXOBRSXOIRQGHHB/ARP HBYHIR YIMRQFRUHANRD
Z KLFK DE3/FRP SB[ W/IQWHGMIQOUGHIRGRP LFVR D) $5 6P DWW MWM/SIRGEW |, | HIG XVHYI DOR DFAFSAGHIUW K HAVED VIQ
WHQ®P EHYZH




7CEGIR &

DA SDMRUD/NRRQDYZ HDQIASDM \WHVOBYVR RXUGP DWW MA/DG$ 5 SURGAW DG RURKWWR RSHIDNRQVZ RX@ EHDGYHIHD
O HAMS DG RAUBMQAV DM\ PD 10O

7KHHDHD QXP BHUR FRP SHIQ) SIRMGHYR P IRRGVSD EDHGSHIRQDOAVSD WHKCRBI\  LORXAQ) WP DINOWHY DQGZHP D
| DLOR FESUUH D \KEWBQWDOSRUINRQ R \WH SHORQDY HDDEBIG\SD P DUNHV

, QDEAWRQ\R FRP SHIYY Z WK GUHFWIHY. QST V Z HDORFRP SHMZ WP LR G\SD\ EDHSSHIRTOAVED \WKQRBILHAKDY
KOYHEHHGHYHBSHGE, RIHUFRP SDQHY 2 XUSUP DY SHYRDOAWSD: FRP SHIYRY DHRUKDHIGFOG-GEDD=HW ,F 6RQ ( SRQ
$ GKCEHV* RRIG! Y4RKHU, QMEDIRID ' 7 ,@F H DIQ&RSRDIRY 0 HI) CAHERRN 2 X0V $ YHIDQV. RIQ&RSRDIRY 0 DILF
/ HS / HR/R 0 IRRRWA7& 0 LFRFOIMRY ,GF / XPXV/ \@ . DVHU( GRAR2 SNV, * DIP 1Q 2 SMYHIM7& 90YH / * ( 1 5HID
( SR =HEDDGES FRXS 1 XP HRXVRMHMBLKS FRP SDQHYKDYHDQRXGAHGWHULQMINROAR R | HAP DWW @XHA/DGS 5 SROFWDEG
GHYHBSHUNWLOWHGHIUIXMUH ) XUWHU LOBAY  EBRIVKDYH\SHRX@AMG\KDRP SDQH/AKAK D/$ SSBIP D RIHUG 5 JOXVIQWHQDU
| XU

0 RWAR RXUFRP SHIMRYKDYHJWDAUI LDGADO P DAY GMMEXWRQ DOG\WKQFDOARUAHAKDDZ HAR 0 RIRYHJRXU
FRP SHIYRYP D \KFFH-GLOGHYHBSLQY G PLIAR GVGD EDHGSHIRDOAVSD \WWKGRBILHVOQGQHIUH HAVSD SIRGEMKDADHP RH
DO RECEBIRUKDYHP RUHGHMLIEG! HDXMUAAKRDQ RAUNMKGRER\ | RAUSIRGKANDUHXQCEGIVR FOSMUHDUDRIEGISRUNROR WH\P DLW
ZHIIEGIQ\SD P DHARXUBMGHWVVADMA P D 100

3 URGXPTXDIDW IWKHYDQG D KLIKHUWDQ H SHAMSQXP BHUR Z DULDQW FOLP VRUUHMUQVFRXGSKDUP. RXUBXMGHN DQG RSHDIY
LHXQV

7 KHSURSAMKDAZ HVHIFRXEB FRQEIQGH HAVIQGALIQRUP DX CRMUH - H HRAVFRXTS DBR RFFXULQWH SURGENRUFRP SRHW
WDADH\KSSTHGAR XV 7 KHHFDQEHQR DAKUIGRHZ HZ LOEHCEGIVR GAMWIG UHP H3. DOGH HAWIQWWHKDLUEZ DUHOQG\R I DUHZ HVHED

Z KIFK FRXT UKV SURSENIHFDITY SIRGEWHALIQHIRW GWR BYHH UEXBINRDOEP DJH DG W QU LEDQAZ DD DG RMH
WP HADMRQH SHRAY 6LP LOIVR RKHUP RELGH DG FRQAKP HUHBRIRQFY RXUSURGAENZ LK EDMLIAYKDYHD SRMMIOUIM R RYHKHDIY 1Q
WHFRUHR XVDJHRUXSRQP DOXGARY $ Q \KFK GH HAWARXGS UMKONQKDP \R SURSHW RUQSHIRDOGMY |, | Z HGHAMP LGHWDD
SRGANERYQRIP HBIRGEANXODN WIELG/RIP D FRQBQDGH HFAMKHOXEK R VKK SIRSAENRXTE EHGHD HEXQIMY HUP H3 \WH
TXODU IKHRUGH HAW7 KHFRWDXRADAG Z WD) SIRMPAGGHD GHFHADY \RUP H3 DTXDDW IMKHRUIGH HRAQDQH. SIRGAWRXG
EHVVEBQNO

: HIHHD® SURVIGHDRGH\ HIUZ DUDQW RQDTR RXUSIRGAN H AHBNQFHIBQ( XURSHIDFRXQUIHYZ KHHIWDQEH\E R\ HIY/LL
LWV GHHP HEDARQUKP HJI RPXVHS SIRGFW? KHRAFXUWHFHR DO P DMUDOGH HAVLQRUSIRGAEWFRXGH SRHXVAR CCELOW | RUGTP DIH/
DOGZ DUDQW FOP VIQH FHWR RUPUHABHYHY DG Z HARXGLGRXUMI QULFDQVRIWR FRUHANID GH HAN Z DUDQW FOIP VRURKHU
SUREGP V , QUEAWRY U O R RAUSIRGANEHLI QVDUHGH HAMWHRUDUH DB HEVR EHGH HAYH Z HP D EHUHTXUHG\R SDMASDMIQD U
AP SIUQ , QSOWGHWRWHWIP VR RXUZ DUWIDN SRIR. 0 1 DOUHIDMR RUSIRGAMKDN FHB/RXUH SHABIRQ/P D XN
XTOMSDAMGERMY $Q GHIDAYHSXETAW UHDMG\R \WHSHFHYHE TXODW R RAUSIRGANFRXTG 0N HAWRXUBLDG P JHOQGGHUHDH
9$5 AWMEXRUDGGHIGPXWRP HFRQIGHIFHDOGGHP DOG Z KLIFK FRX@ DGYHYHD O HANRXURSHIDG UAXOV OGS | LODGADOFRQAURY
) XUHU CAA.GHQIOEP DI HARYH.DIHDQGH \MGHSZ DUDQIA DUH U XOOMG LO\KHS QMG 6\ DAKH\WEM GYHIDOG DUHWHDMG G| HIHD®
Z \MQHK WIM $ GAMRDED RANMGHR \KHS QMG 6\BIMY U XOWNRQY| RUH \MJGHG Z DUDQMNY DQGOFA.GHRIOEP DIHYDY 1URP FRXQM
WRARQU &KDQYH/LQLQMSABNROR \WHUH XDNRQ/ FRIFHOQ) H WOGHG Z DUDQN DQG CFA.GHIBOEP DIHARYHDIHRQDI HAHDO DA
EFDORULQMDIRDOBYHCP D FDHXVAR LGRXUFRWVRUKDYH DEAMR DO X@RY UM HMVR P HAANQWHI XMUHIQRUGH AR FRQMH
VR R HJRKUNKSSRIWWHYLEHY 2 XUI OUHWR FRP SO Z [\K SDAVSUAHNTIGE | XMUHMP LOUDY. VARXG XN UHFEHG\VDBYR RUSIRGEN
UBXBINRDOEP DIH SHIGWY DG RMHNIGRIRYY Z KUK FRXGEKOLP . RAUBXMCHN DG L(DEROCFRBURY

2 XUSIRXFWARXGONHD H SHIHFHGRIQQ) XQWAUR/DQGZHP D' QRABHDEBI\R R I VHAKDWAHRIOH Z W SURGKRNRQ FRWG-RIHDVH/
RUKLIKHUXQWDBV

, QWHP DINHVLQZ KIEK Z HFRP SHM SUFHVR HABEQKHG FRQKP HUHPRARQFVGAVEM V SHIRIICFARP SXMY OGP RELGISIRGEW
WOG\R GHFIGHVLI QU LFDQ® RYHAMP HRUD/QHZ. HKDGRHG YHMRQ/ DUHLQRRGAHS 1 UTXHO® HYHY
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W PROMYV ,QREHARP DQEQDGNOMSRGAEIR WP DILQ/RMHMHEY WP Z HEHINHWDZ HZ L@HGR FROMAAO
GHYHES SIRGAMKOR-P HONDIG Q. \WKQRBILH/WDIZ LOHWHMBZ SUFHG-RICH/R RUSIRGENRUUHGFHWHFRWR SIRGHAQ)
DOGGHIYHUQ RAUSIRGEN : KUBIZ HOQIASDMP D). RSSRMQUA/AR UHFHSIRSANROFRIWRYHMP H Z HP D QRAFHCEGIVR BB
RXUFRP SRHOVRW : HH SHRAR DIRP SR R | VHAKH DQIA.SDMS G- DHLQRXUDHDIHVHIY) SUFHE LOWRGHAQ) GZ SIRGFW
LGRIDMQY RANDBY YROP H/RUDENWG) RUSIRGAWP I 1 Z HIDORGRVR RUMKXWVR RSHDINRQ/Z [EHP DMIDID OYG DGYHIHD
DIHRAG

2 XUSIRGXPWFRX@ LQ UQIHRQ WHLQMBRXDOSLRSHIW WKWR RKHY

&RP SIQHVIQWHFRQXP HUHBRIRQEY Z LUHBWARP P XQFDIRYY WHP LFRBARU , 7 DIGAVSD LGBAMME/ MG DX® SXKHDEG
SURRPWQMIBRXDOSURSHWY WKW R \MWP HYUKE LOFRMGHIEGIDOGFRI® QMDNRQVR GHAMP LGHWHYDIGW R SDMMWDQGFOIP V
B\ WULGSOMWA/R 1QUQIHP HOWR SDRMOVRURKHULQMIBRMOOSURSHWY UKW 2 XUSURGAW FRXTS EHI RXQGWR LQ UQIHROWHIQMIDRXD0
SURSHWY WKWR RKHY 2 WHUFRP SDQHY/P D KRTSRURBMEIQ SDMN RULQYHMRQ/RURKHUSURSUHEY WKWIQWKGREI\ GHHADY 1RU
RAUBMGHW 3HIRAFDMD RMHUFRP SOQHVLQNXUHCERXWRXUSIRGEW DG WAKGRRI LQWHUDIP SWR DAFWZ KHMHZ HYLRDAWMWHU
LQMIBRXDOSURSHW WKW |, | Z HDUHI RUFHGWR GH HIG DI QN UQIHP HWKDIP V ZHP D | FHFRW® QUDIRY GYHMRQR \WKQFDIDG
P DY HP HABHYRQQHO DOG SIRGAWKLSP HEHD) V HYHDL WHDIDIDIRY/R LG UQIHP HOADUHXQZ DUDQMG , | WHHLY D\KFFHM XCRDP
R LQUQIHP HADI DIOWKY D5 Z HOMXTEBIR GHYHES QRO LQ UQILQ) WKGRE\ RUCFHOHWWHLG UQIHGRUMP LOUWRKGRBI\ RQD
WP HD EDY RULL Z HOUHUIXUHG\R AHDHXUQ) RHRUP RIMR RUBXAMGHNRUSURGAWEP H/ GHWR DVXFFHWM XOADGE-P CUNLQ WQIHP HOV
FOIP DIDQAXY IWARXTS DGYHIHD O HAWRKUBXMGHY

2 XULQMBPRXDOSURSHIY W KWDQGSURSUHBY UWIKWP D' QRADGHTXDMD SUIRMAARXUSURGKFW

2 XUFRP P HADOMAFHW/Z LOXG-SHIGVXEWERADED RQRXUCELMN \R REMEQ SOMINDQG RKMHULQMBRMICSURSHW WKWOG
P DQEQDGHNXDM B COSRARIRY| RURXUSURGAENLOWHS QUG EVBIM/DQGRM-UFRXQUHY : HZ LOEHCEGIR SIRMWRXULQMBRXDO
SURSHW | URP XCDAKRU HGXVHE, LG SOMIVRQD \RWHH \WOAKDANHHDAHVDHARYHIGE, YOI DOGHY RUAHEBISDMN
WDG-P DU FRS\ WIKWRURKHULQMIBRXDOSURSHW UKW RUDUHH | HAYHD P DQEBIGHS DAEGHVEFUAV $ VR \WHEMR \MVILOQ) ZH
KOH  IMXHG8 6 DIGIRMIQSDMVDYG — SHIEQ 8 6 DOGIRMIQSDMMNISSIFDIRYY : HOSSO | RUSDAQVARYHIQ) RXUSIRGEN
\HIYLFHY \WAKQRBILHYDQGGMIQY D/Z HGHP CBSURSUDM : HP D IDORDSSO |RUSDAQVROLP SRUBMBIRGAW VHYLFHY WRKGRBILHY
RUGHIQVIQDWP HY | DKIRQ RUDAID: HERRMWIRZ Z KHMHUI) R RXUSDMIATSSIFDIRYYZ LAAXOVOWHIMMOGFHR DO SDAQN
( YHQU SDMONVDHIWKHS \WH P D GRAEHVX | LFLHQAR SURMAWRXUSURGAN VHYLFHY \WKQREILHY RUGHIQY 2 XUH 1Y DG | XM
SDMQNP D QRABHVKI | LAHQ® EURDG\R SUYHARKHY | RP GHYHBSLQ) FRP SHIY SURGAW VHYLFHAMKQREILHY RUGHIQY , QMIBRND
SURSHYY SURMANRQ QG SDMMII KWRXNGHR WHS QMG G\BAY DUHHYHD GW SUHAREE®! $ VD URKOWNH YDIEW DOGHY RIACEON R
SOMINFORAEHSUHERMG Z W FHVSIQW 0 RURYHU Z HFDQERABHAHMVEIOZ KHKHU

Z HZ HIHWHI LM FRFHYH UHBAEHR SLERNH LOYHWRUILOIWHLQYHMRQ/FRYHIGE. HIFK R RAUMKHG SDMOVOQG
SHIEQ) SOMYATSSIFDIRY/

RNHYZ LOIQE-SHE-® GHYHES VP LOURJDEMDAYHSIRSAEN WRKGRBILHY VHYIFHY/RUGHLIQ/RUGSTIFDMI) R RXU
SIRGAEN WRKGRBILHY VHYIFHVRUGHLIQY

D0 SDMVIMKHG\R XVZ LOBIRNGHXVZ MW D). FRP SHIMYHDGYDQEIHY/ RUZ [QEHAKOMBQIHGE \MLLG SO
Z HZ LOGHYHES DEAWRIOSURSUHEY SIRGEN VALY \WKQRBILHVRUGHLI QARDATLHSDAQEES! RU
WHSDMIVR RKHY/Z L@KDYHDQDGYHYHH | HFARQRUBXMCHY

7 KHSDMINZ HRZ QRUCFHHDQGWRHWDNP D EHIMKHGWR XVIQWHI XMUHP D EHFKDEBQIHG LQYDIEDMS WHIEHIG
XQHI RIACEGIRUALXP YHMG DQG\WHUIKWIWDQAGXQE-UI). IMKHGSDAQWVP D GRABIRYIGHXVZ W
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SURSUHEY SIRMARQRUARP SHMYHDGYDQEIHY 0 RMRYHU WL SO FRXS U-STFDM RXULQYHIMRQVLOWUMRIHY Z KHIHZ HER GRAWDH
SOMNBURARIRQRUOWUMIHYZ KHIHWH  FRXTG RABIQDARP SXARY CFHHWR RAUNMKGREI\ Z KHHSDMMS 6XPK \MLGSDMHVP D)
WHQW W LP SRVBURGAWP DEHXMQ) RAULQYHIRQVIQR\KHE QWG 6\BIM/RURK-HMIARULY : HFDQRWQXHWDND R RUSHIEQ
SDMATSSOFDARDY Z LAUHAXONQLAKHE SDMIN RUHYHDLL IMKHG SUHERWHEDGK YOIAW DOGHI RATEMN R WHRDIP VXSKHBLQRXU
DG RNHUARP SO SDMOV

8 CDOKRU] HGSOMW/P D DWP SWRFRS. RURKHZ VHXHDSHWR  RAUSURFHAHY DG SIRGANKDIZ HUH DG D/ SURSUHEY
3RIAQ) XDWWRU HSXVHR RXUSURSUHBY LQRIP DIRQDIGWKGREI\ VAL LEXOVIGE FOQEHFRM® DOGRXUHIRWRGR\RP D RV
SUYHP MOSSURSUDIROR RAUMFKERBILHY : HP D BHFRP HHY DI HGLQ @M DARQVR SURMAWRUHY RUHRXUSDAMADQG REHILQMBRXOD
SURSHMY WKWRULQ, QMEDNRICY UDGH&RP P IMWRQSURFHHAQIVAR CEDMWHLP SRUBMRQR JRRO/ND/Z RXGEFRP SHMXQ DL Z W RXU
SURSANDG L XQUKFFHA XOWHHDRNRQY FRXG UK ONQWHERWR  SDMARURKMHLQMIDRNDOSURSHY UKW SURARIRD! RUMHNA
WRKQRBILH/RQZ KIFK RAUBXMQHA DM\ G-5HIBY

© HUHD LOSDWRQXCEDMMS SURSUHBY \WKQRE\ DQGRNHYP D 1QG-BHIGH® GHYHBS WH\CP HRUMP LOUWFKQRB)\ RU
RKHZ VHREBQ CFFHWAR RAUXCEDAMWRKQRB\ :© HUADUHHP SR HHY FROAFRLY FROXGIQW | LODGRLDCDGYMRY \KSSTHY QG
\RDAD L SNGH YR HIAMULQR FRQ LGHNIDIY DG LQMIBRXDOSURSHIV DALI QP HOAI WP HQNV D/CSSURSUDM  EXVRHHDIWHP HOVP D
QRABURVLGH\K | LAHBLRARNRQ| RIRXUMEGHVHFUAV NQRZ. KRZ. RURKHUSURSUHIELY LQ RUP DIRO

7KH@Z VR AHYEQFRXQUHY/GR RABIRMANQMBRXOOSURSHYY DG SURSUHEY  WKWARWKH\CP HH \WMAD/AKHOZ VR \WHS QWG
6BM/DQG \WHH RUH LORHMEOMUMGRNRD/Z HP D EHXTEGIVR SURMRRXUSLRGEAN VHYLFHY \MKQRERI LHY DG G Q/DEHTNXOAMD

DI DQWAKCDARRU] HEWLLG SOV FRS\ Q) LG UQIHP HOARUXVH Z KLFK FRXQB COYHYHD O HAWRXUFRP SHIMYHSRVMRQ 7R SIRMAWRUHI RIFH
RAULQMIBRACCEURSHYY WKW Z HP D LQMDM SURAHHAQIVRUGN DARQ DI LONWLG SDUY 6XFK SURAFHHAQIVRUGMDIRQP D EH
QHFHAOY R SIRMWRXUMEGHVHFMVRINGRZ KRZ  SURGAW \WKQREILHY GALIQY BLDRY WHBXBIRY ONHIHW DAKRIKLS Z RIWRURKHU
LQMIBRXDOSURSHY WKW 6XAK SURFHHAQIVRUGMDNRQP D DOR EHQHHADY \WRGHAMP L[GHWHHI RIATEON \FRSHOQG YDIGWR \WH
SURSUHEY WKWR RKHY $ Q SIRFHHIQIVRUGY \KAWKDAZ HLQWDMFRXG EHH SHOLYH \BNHWI QU LFDQAMP HDQGAYHW DDIHP HOW
DIRQIRQI URP RIHUBXMQHW FRIFHQY $ GAMRDIM Z HP D SURYRNHWLLG SOMA/AR DAVHWADIP VDI DIQWKY Z KIFK FRYXQBLOYDIEDMRU
@URZ \WHVFRSHR RXURZ QLOMIBRXDOSURSHIV WKW : HP D QRASUHYDIAQDQ  SRFHHAQIVRUQY \KWWDIAZ HLQWDMDQG\WH

EP JH/RURNHUUP HAH/IZ OGG Ul 0Q PO EHWIQULFDQA7 KHRFFAUHIFHR DO RO WHHHHOVP D DGYHYHD O HVRXUBXMGHW

I LDQADCAROGMRQ DG RSHIDIY UKV

* HKDYHUH) LMMHG DQG CESOHG R U MAMUFHMBQR . RAUMBG-P DUNIQVHYH DOMUMVGRNRY/Z R 1GH , QVRP HMUNGRIRY/

Z KHHZ HKDYHCBSTHEWR U MAURXUMEGHP DUNY RKHUDSSTADNRQYRUUH MADINRQVH IMVRAHVEP H P LOURURKHZ VHUHDMG
SIRGENRMYEH |, | Z HDHQRAKFFHM XAQDIXQ) \WDAMHHLY QR ANHIKRRGR FRQXMRQEHE HHORXUP DUNVDQGWHP DUNWAKDADUA
WHEWRAR WHRKMHUDSSTADANRQY RUBHI MADIRQV/RZ GHGE! \WLLG SO RAUDSSIFDARY/P D EHGHIHG SUHQI) XVIURP REBEQQ)
WEGHP DUN U DRV DG DEHNDM SURMANRQ RURXUP DUWLOQWH UHBYDQAMUMGRIRQY Z KLFK FRX@S P STRARXUCELOM \R EXLGS RXU
BUDQGLEHOMY DG P DUHNRXUSUIRGEN DG YAV IQWRHMUMGRIRYY © - KHAMHURUGRARXUCSSIFDIRQLY GHIHG WILGSOWA/P D FOIP
WDARXUMDG-P CUWLQ UQIHWHUUI KW $ VD UAKOVZ HFRXGS EHI RIHG\R SO LI QU LFDQAHMBP HOWFRWRURHDHWWHXHR \WHH
WDG-P DNV DQG DARADAMGHBP HOVR RUBDQGLOWHS QUG 6\BIA RURKHUMUMGFRQY

( YHRLOWRHMUMGRNRQYZ KHIHZ HOUHCEGIVR U MMURXUMIG-P DU FRP SHIYRYP D DERSWRUCESO \R U MMUMP LOU
WGP DINWARRAY P D BIMAMIGRP DQQP HAKDAP LP LE RAYRULGFR SRIDMRXUMDG-P DN RUP D SXUKDHNA Z RGAKDAUHLGHQIFDO
RUFRQXMQI® P O RAUBIDOG P HYDAMP VIO, QMEHANDUAK HILGHDEYHMMIQ) SIRIULP V Z KLFK FRXEBLP SHEHRXUCELOI \R EXLGE
RXUBLDQG LGN DG GOG\R FRIXMRQIP RY SRR HYR RUSIRGAWDIGVHYLFHY |, | Z HDHQRAKAFHM XAQSURYLQ) WDV
Z HKDYHSURJUWIKWLQRXUP DUNYDQG DX WDAKHHLY DANHIKRRGR FRQXMRQEHE HHQRXUP DNV DQGWHP DINWR WHH\MLG SO/
RXULCTELUV \IR SUHYHARHHWLLG SDMAV I LRP XMQJ \KAK P D QHIDAYHD 1P STRAKHWHIWY YDOHDQGH | HRAVHHWR RXUBLDQG QP HY/
DQGRXUCEL@MN R P DNHARXUSURGAN DQG SUYHRQMP HUFRQ XMRQ
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, | ZHEBHRXUWI KW XQGHJRXUWILLEG SV \WRKQREBI\ TFHMVHY RXURSH.IDINRQY FRX@ EHDGYHIHD Dl HAMS

2 XUBMGHW G-BHIB/LQ SDMROWAKQRER\ U KWDQGAR \Z DUHAFHQHG URP \MLLGSOMKY : HFRXGSGRHRXUH FOMYLIY RURMHJ
W KWARXVHWHWRKQRBI\ XQEHJRXUGFHQHYLL Z HIDOR FRP SO Z LWK\KHWLP VDG SHIRIP DFHUIXUWP HOVR \WHAEHQHY ,Q
DEAWRY FHIBQ@FHRRYP D \WIP LCDMD CFHHXSRORXUELHIAK DG KDYHWH U KV FROHQAR \MECFHQHDUDQIHP HON |, | ZHZ HHWR
GHRUWKWVXQEGEUI R WHHIEHQHY RULL Z HZ HHXTEGIR RABIQUATXLUHG FROHIMR | XMUHVKECFHRAY Z HFRXG@RHD
FRP SHIMYHDGYDQEI HLQWHP DINHADQGP D HYHD GVHWHCELOW VR FRP P HUADT] HAHWBQ SURSFWRMAKQREILHY/FRP SBIMD ( WMHUR
WHH UKV RXGB\XEWBRMDD GHRSDHRXUUHYHHY

2 XUBXMCHW G-BHXGVLQ SDUNRQ DFFHWAR WKILLG SDUV SDMR P VRUWRKQRBRILHY DQG L \WHDFRHWILVZ WG Y Q GHIHS RULVQRW
DYOLMEGIRQWLP VOAH-BWERI R XV RULL \WHSDWRIP VRUWRKQRBI LHY FKDQIHZ MWRXVWRIFH R XV RXUBXMCHN DQGRSHDINY) LHXOV
FRX@BEHDGHIHD Dl THRAMG

;. WWWHIURZWR P RELGIGMFH/ DG SHIRIOYRFHDAMIQN FERXGHYIFVOEGS, \WHQ®P BHUR \KSSRUQ) STMRP VKDY
JURZ Q DQGZ AW VWHFRP SBf LW DG LGRI-DHE GHHG | RIXVAR KDYHEXMGHN RUFRQMPXDOHIMRQKLSVZ W WHSDMRP RZ HYIQREH
VR SURGFH SURGAW FRP SDIEG1Z W \WHH STNRLP VDG HIEGI DFFHWAR DOGXVHR WHHSDWRIP VZ MW RUSIRGFRW 2 XUSIRGEW
IRDAD\ LGFOGHY PXUHNDOG | XUMUHSURGEN G GHE | RUXVHZ W WLLG SOV SOMRP VRAR B DH \KFK DVI3KRH $ QARG SKRHY
* RRIGIS \WBQADIES P 0 RQS$ Gf D 2 XUBXMQHWLQWHHFDM RUHY UHIHYRORXUCFFHMR WHSDINRP VR WG SDMEY \RP HR Z KRP
DUHRXUFRP SHIYRLY 3OWRP RZ GHY/Z KR DHFRP SHIYRYP D P IWRUGHFRICHIFFHW AR WHUSDMNRP V DQGLQD). FDHKDYHD
FRP SHIMYHDG/DQIIHIQGALIQQ) SURSFWI RAKHURZ QSIMRIP VOGP D SIRGAHSURGFNVKDZ RUN EHIL RUDIHSHIHYHG\R Z RIN
EHIWU \WDQ RAUSUIRGFAVLQFRIGHRAIRDZ W WRHSTIRP V $ VZ HH SIEGWHQ®P BHUR STMRUP VDQG\R \& CUH CSSOFDARQY Z W Z KIEK
RXUSURGFANDHFRP SDIEG! Z HP D QRAEHVKFFHM XAQ@XGKLQ) SURSFENI RAWRHSDWRLP VRUR \E DUHOSSIFDARQ/DQGRUZ HP D
QRAEH\KFFHWM XAQHATEDKLQ) VAR HIDARQKLSVZ MW WHQE. SONRP RAR\E DHRZ GHY Z KIFK FRXGQHIDYHD LP STRARXUCELQ
VR GYHBS DOG SIRGFHKLIK TXDDW SURSFVRQDWP HY EDYI RAWRHSDARP VOQGE\R B DHOSSIFDIRYY . HP D RKHE MHIDOR
DLIDMYDURXVQHE. HIMRQKLSV Z KLFK FRXTS DGYHYHD O HARXUUHINRQKLSVZ WK H LMY STMRP RAR\E DHRZ GHY

2 XUDFFHWAR \KLLG SOV STARP VP D DBR BNXUASD 1Q) DUR DBV RUCFHMQY | HH Z KIFK BZ HYRXUSLRGENP DUILQVRUP D
RNHZ VHEHRQWLP VAKDATUHQRATFFAHBBEBIVR XV , QDEAWRY \WHKLLG SOV SIANRP VRMFKGREI LHY XVHEWR LQMIFZ 1\ RUSIRGEN
SRWRIR FOQEHGHD H3LQSUIRGANRYRUFDQAKDQIHZ LWRXVBURUGRIFHWR XV Z KUK FDQUAKGNOQRXUKDNQ) H FHWIQHIRY &2 HJ
P DULQY RUPXEP HAXSSRYARKH/

| Z HOUWHXQTEGIVR CFRHWARLLG SDYV STMRLP VRUMFAKGREILHY RULL RAUCFFHW/LYZ WNALY. Q GHIHG RV QRADYDOEGIRQWP V
CFAFBBEGIVR XY RULL WHSDNRP VRMFKGREI LHY DHGHD H3RUAKDQIHZ LMKRXWRIFHWR XY RUBXMGHA DOGRSHDIY XOWVARXGEH
DGYHYHD D HARG

2 XUXVHR RSHQWRXUAH\R \W DIHFRX@ CHIDIYHD D 1 HANRXUCE MWV R VHTRXUSURGKRW DQG FRX@ VXEIMRVIKV R SRMEBI QM DINRQ

: HLGFRSRIDMRSHOA\RXUAH\R \B DHLQR RUSURGAN 2 SHOVRXUFH\R \E DUHLY JHHD® QFHOHGE IWDAKRYRURKHAWLG
SO XQEHURSH\RXUAHAFHQAHY 6RP HR \KHHTFHQAYFRQEIQUATXLIHP HOMKDAZ HP ENHDYDLMEBIVRXUAHFRGEHI RUP R LFDIRQY/RU
GHUYDAYHZ RIWZ HFUDMEDHE XSROWHRSHVRXUAH\R \E DLUH DOGWDAZ HAFHQHVKAK P RAL LFDARQYRUGHIYDIYHZ RUNXQEHAH
WP VR DSOMEX@URSHOVRXUAH QFHQH RURKHUCEHQH I UDQIY LG SOMY AHYSIQUUIKWR [ XUKRHUXVH $ GAMREDD LI D\MLEG SO
\R \& CUHSURYLGHUKDVLGFR SRUDAG RSHOVRXUAH\R B2 CUHLQR VR B CUH\KDAZ HOFHQHI URP \WFK SURYLGHU Z HFRXGS EHUHNXULHG R GVFERH
D0 R RAUNRXUAHFRGHWDACFRSRUDM/RULY DP RAILFDIRQR  RUCFHHGVR\E DU |, | DQDAKRURURKHAKLLEG SOV \WDAEMMEXAM/RSHD
\RXUFH\R \& CLHVKDAZ HXVHRUGFHQHZ HIHVR DRI HWDAZ HKDG QRAVRP STHG Z W WWHFRQAMRQ/R WHCBSTFLEGIQFHOH Z HFRXGEH
UDXUHGR LGPXUMI QULFDQABI DCH SHOHYGH HIE.Q) DI DQWAKRVH DIBI DINRQY DG FRXE EHVKEMAMR \L QU LEDQAEP DIHY HMGHS | URP
RIHIQ) RAVHIQ RXUSIRGAENKDNRQELGHEWHRSHQVRXURH VR V& DUH DG EHUTXUHG\R FRP SO Z W WHI RUIRQ) FRIGWRYY $Q R
WHIRIHRQ) FRAGAVXSWIIEKDP RUBMQHW DG LQDADOFRQAUR)
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2 XUGHSHUGHIFHRO\DBV\R GMUBXELY 9% 5V DG UAHIBLYIGFUDAAKRHUMIVR P DCDILQ) RXUNVKSSD FKOLQDQGP D WXV H FHW
LR RULOYHIRLY \KRUBHY/

0 DQ R RXUYDURXYUAHBUHDIROKLSVI RURXUGP DLWy MWHYDQGS$ 5 SURGAEN DUGWHUIFFHARUH/ FRXGLQYRIYHWMHP \ENGQ)
LQYHIRY SRR DG UAHIG) \R P XGAEBIPRP HY 8 QEHMRP HSRMEGIGMUEXRUHDMRQKLSY Z HZ RXGBRAHFRIQ] HUYHXH
XQMDKHGWMEXRLY VHIDKH SURGFNRWHUHIG XVHUPXRP HY DG UHFHYHSD P HOAKHIRQ KRZ HYHJ DAMMVWP HZ HER GRABAUHI®
HOMILQRWHAHWSH/R DUDQIHP HOV 2 XUGMMEXRUDQG9$ 5 UHDMRQKLSVP D UHEXFAHRXUDELON \R | RHFDWDBY DOGLFUDHUMMR
RAUBXMGHY BLRHRXUGMUEXRY DQGIS$ 5 VZ RXT DRIV LQMIP HADUHYEHE HHQXVDQG\WHHIG XVHUPXWRP HYRUUAHIBLY Z HZ RXGEH
UTXLUHGAR UHD. RQRXUGMUEX YR CFRXUDAD UHSRWOQYHORY GYHY DG SIRGANRYI RUFDAV 7KLVP D BTXWHXVAR P DJHDP R
FRP SBf \XSS® FKO.QDYE P RARUWHI DA DOFRUGMRO DG FUHAVWZ R¥MGHNVR RAUGMUEXRLYDJG9$ 5 VOQEWHUP DMUHIG XU
PXRP HY 2 XU DOUHVR P DI HRGHRUP RIMR \WHH UMY FRXGS BAKONOH FHW/IQHRY RUVKRYEI H/WDWARXTS DGYHIHD 1P STRARXU
RSHDMY WAXWDQG | LODADOFRQAURY

. HP D GHWHVHYMFH/R NA P DQDIHP HONSHIRQQHCDQGP D QRAEHDEGIVR DMDANDQG UHBLO RMHUGQHHADY SHIRQQ-D

&KOQIHYLQRXUP DI HP HWARX@S KDYHDQDGYHYHH | HFWRQRXUBXMGHN DUGLQ SOMEX@U Z KIBIRAUMEH LV UHDAYHD \P DAY W
MWRH  HP SER H/DOGI XOWP HIRHIQFRQMARYJEEDD Z HOUHG-SHIGHXSRQWH ALY HSDMASDIRQR \FHYHIDONA

P DD HP HMBHYRQQHOLFOGQ) 3DXCO7 UDYHY RXUSWMGHONDQG&KLH ( [ HRXAMH2 11LEHJO0 U7 UDYHYLY FUMFDOR \WHVADMILE GUHRNRD
DQGRYHDTP DIIHP HOWR RXUFRP SDQ DvZ HODVRXUUAHDK QG GHYHERSP HOMBURFHW 7KHARWR 0 U 7WDYHY FRX@S DGYHYHD O HW
RAUBMGHW | LOGADCAROGUMRQDQGRSHDIGY UKV : HERGRVOLW N SHYIRQ@ HIQKIDEFHROQ R RAUNHIRUP DI HP HOWRURKHU
NH SHYRQEHD2 XU [ HRARYHO LFH3UMGHIQG&KIH ) LODGADCR |1LFHU* UDQ/G XWHID D& DDADQAMY HY FXUH® KDVKLYSUCHSDO
UMGHIFHLQ9 DIFRXYH & DDED DG DVHFRQGUAGHIFHIY:  H HUHND 1 HZ <RIN |, | KHEHRRP HVXCEGIVR GI0D RUH I LAHO® WDYHD
WR DQGZ RINLQ \WHS QAMG6\BAY KLY CELOW VR SHURP \RP HR! KLY GANAFRXES EHP DMUDED DGYHYHD O HAMG

: HGHBR KILHDOG WBIQKLIK® \N.ABGWAKQFDOSHYRIGHDVHP SR HHY DG LQE-BHIGHONRQURALY QR GHAR GHYHES RXU
SIRGAENDIGIURZ. RUBMHN 7 KHFRP SHIMRQI RIKLIK® W ABG\MKQFDO P DD HIDCDG RKHUSHYRQGHILY DAP HYIQMIH 2 XU
KXP DQFCSMICDRG MERUXHY UHIMG VR UHFUXMY) . DQG UHMMNRQVKFPHW LY AXEWEIDED G-SHIEHKSRQRXUDELAN \R R | HUFRP SHMYH
\DIDUHYDQG EHH IWAR RXUHP SBR HYY : - HP XVWFRP SHMZ 1AW FRP SDQUHVWDYERWAN/J DU LODGADCD0G RMHUUBARXUAKDD Z HCR DOG
WDP D EHP RUHDRMERAYHWR SRMMICHP SBR H/DQGFRUERRLY 7R EHFRP SHIMYH Z HP D KDYHVR LGRDHWHFRP SHODIRQ ERQOHY
AN RWRQY DQG RAHUI UQIHEHH WZ HR THAR HP SB HVIQRGHAR DMEPADQG LHBIQVKAK SHYRQGHD) XUKHJ GAUQY) &29 '
PDQ HP SR HVEHIDRZ RNQ) UP RMD DOGP D) QRZ Z DR P DNHIVDSHIP DGHADUDQI HP HAZ KUK FDQI XUWHUFRP SCFDMRH
P DEIHP HVR \XAK SHYRQQHD 7 KHFRWWR UABIQQ) RUDMERNY G SHYRQGHP D KDYHDP DMUDCDGYHYHH | HFRMRQRXUBXMQHN DG
RSHIDACY AKX , | Z HI OR DMERAIGE WABQ\WH\WAKQFDCDOG P DR HIDCEHYRQGHOUANXLUHGVR EHVKFRHM XO RUBXMCHN RSHIDIY)
WXV DG LDQROCARQBMNRQFRX@S EHP DAMUDED DGYHYHD O HAMG

5 M\WV5 HDWEVRO DQXI DAMUQ)

7KHP DQXI DRMUHR Z DYHIXLGAVHOARP SDWHAHYHLDOFRP SB SURFHAHY DQGVHAHDOWMEVR. RXUSLRGXRNRQ SLRAHAHY DLHG-SHGHW
XSRQ FHBLQ FUMFDCP DFKLGHY DQGVRRY Z KLFK FRX@S UMKV GHIVHY LOMIKSIRQY Z KLFK FRXES DGYHIHD Ol HAWRXURSHLDI) AKXV

2 XUSIRGAMFKQREU\ OGP D4 CRMUQY SURFHAHY DUHHYROLQ) Z KIFK FOQ UKV SIRGANRQFKDIBIHY DG AL XA . H
P D EHXTEGIR SIRGFHRXUSIRSANLQVK | LFLHANXDQINY DQG TXOIN R P DQEQH LMY FXRP HY DG DMER/QHY. PXAEP HY ,Q
DEAMRY ZHP D H SHIHIFHP DX CRMUQ) SUREBP VZ KLFK FRXG UAKAONQGHD VIQGHIYHY R REHYRUSIRGANQIRGAIRY, © H
PXUH® GRQRADYHIX@HIXSP HOAHXQEER LORXUP DX CRMUGY | CAAW || Z HH SHIHFHDQ MJQU IFOQABMXSIRQIQ\WHRSHDARY
R RXUP DX CRMUCY | CAMNV RUDVHIRXYI DOUAR DFUMFDCSHFHR HIXSP HQAZ HP D EHXQEBIWR VXSSO SIRGEWWR RUPXWRP HYLQ
DWP HD P DQQHU , QMUXSWRQVLQRXUP DX CFMUQ) FRXGSEHFDAHGE! HIXLSP HOABUREGP V WHIQNRGENRQR QHZ HIXLSP HQW
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LQRWWHP D4 CAMUQ) SURFHWRUGHD VIQWHGHIYHY R G P DX CRMUQ) HIXLSP A HDG WP HIRUGHIYHY  LOXBEIMRY \MXLY
WBOUDQGP DQMIGFHR P 04 DAMUQ) HIXLSP HOWFDQEHH WMYH : HKDYHH SHIHIHG SIRGANRLOMIXSIWRV/LIOQWHSDIDG QR
DAXUDFHFOQEHJILYHQWDIZ HZ LOGRABRVHSRMAIODBY RUEHCEGIVR P HNBRGANRORLEHY GHR | XMHSIRGANROLOMIXSIR/IO
RXUP DX DRMUQ) ACH/

2 XUZ DHIXIGHDQGAVSM HILOHSUIRGKRVDH\XEMRAWR GLRIWA 2 (0 GYHBRSP HWGHIRGY/

;. HIQMBG\R\HDRP HR RXUZ DHIXIGHDQGAVED HILGHYZ WP LFUR VST VVR2 (0 VZ W \WHREVIRRYHWDARH \WHD
IFRERDMWHP QR SIRGEMKH \HID7R AM MY EXMGHN KDY QRAEHHQDP DMIDCFRQUEXRNR RURYHDEUHYHXH EXWWRXS
BHFRP HAR LOWHIXXUH 2 (0 VGHMP LHGUQ) \WHUSIRGFNEYHESP HYBKDHZ KHMHWH Z LOIGFRSRUIDMRXUSIRGEN 7 KHWP H
HOSVHGEHE HDLQUWIOLP SIQJ R RAUSIRSENVE 2 (0 V WHRXWHP GALIQR RUSIRGAMRP HANGHRILE 2 (0 SURGRWBIXLIP HW
DG WHXQP DMLGFRSRIDIROR RUSIRGAEWIQR2 (0 SURSAWIVMIQLLFDQAR WRZ MW DGADIROR EHE HORHWR\ER\ HDWRUHHD
GIHJ, | RAUSIRFAVI DORP HAARXUHYHXDDR (0 FXWRP HUTFRWVSHURUP DRHRUMFKQEDOUHIXLP HOVRULL XQH SHAMGWRKQEDD
FKDEBI HYDIMHLQWHLQM UDNRQR RAUSIRSAVIQR2 (0 FRKP HUSIRSFAN RXURSHIDY WOV FRXTS EHVLI QU LFDQ® DG OGHIHD
DIHAMG / R GHD) VIQIFKIHYIQ) PXWRP HUTXOM LFDARQDQGLFR SRUIDNRQR . RXUSURGXANDBR FRXAB DGYHIHD O HARXUBXMGHN

© HE-BHOG RO WLLG SDUMHA/AR SURYLGHLOA LDIMG FALLFXIWAKLS VHIV DQG RHUFUMFDCARP SROHOWI RUXVHLO RXUSLRGXFW

: HER QRAP DX CRMUHWKHLQAD UDMG FLUPXIWAKLS \HIV P LRIRSURFHIRY Z LLHBIWFKLSY RSV P LAR GVED) V EDFANDIKW
SURWAIRQHYILGHY SUQMS FAURXWERILGYRURKHUHBRARQF FRP SROHOVZ KIEK DHXVHGLQRXUSIRGEN , QIADG Z HSXUADHWMH-P |URP
KL SOV VKSSTHYRUHD RQWLLG SOV LQE-SHIGHOWRQAEARLY | RARHHLOAD UDMG FLUPXIWAKLS VAV DQG RKHUFUMIDCARP SRHOV \RP H
R Z KIFK CUHPXAWRP L] HSRUPARP P DEHIRUXY : HOBRP D XVHWKLLE SOMHAR DXHP EBDTRUSRWRYVR RXUSIRGEN 6RP HR WHH
KL SOV FROAZFRLY DG VKSSTHY CLUHVP DIIFRP SDQHYZ WK AP WG LCDQRDOUARXUAHY , QDEAWRD Q) SOMPORUI XEIRYHGP HW
P DYEDAG\KXERZ Q/UAXANY) |URP KHDBWFELGHP LEVANH&2 9, PO FDAHVKSSD FKOIQGMXSIRY 1 D) R WHHWILG SDW
FROMFRLY RUVKSSTHY Z HMXQEGIRUX LI WRVKSSO WHHLQM UDAG ALLRWALS VHIVRURMHUFUMADORRP SRHIWWR XV Z HZ RXGBEH
XTEGIVR P DX CRMUH DOG \VHIRXUSURGAW XQICD\KMEEBH BHSOFHP HQAKSSTHUFRXTGSEHIRXQG : HP DL EHXQTEGIRILGS U DEZ KHD
QHE5 DUBOR-P HOANLLG SOV FROMFRURUAKSSOHURQ UDRIEGIWP VRUQDWP HD P DQ3HU$ Q LQMIXSWRQLQRXUCELON\R
P DX CRMUHDQG AMUEXMRXUSUR AN FRXES FDXVHRXUBMGHMR EHXQAFFHM XO

5 M\V5 HDMGWR2 XU&RP P RQ6WAN
7KHWKWR KRGHYR FRP P RQWRANP D BEHIP SDULHGE WHSRWEG! I XWUHIWXDOAHR SUIH HILHSWRAN

2 XUVRDGR * LHARYKDAKHUI KWZ MRXAZSSURYDR \WHKRTHYR RXUFRP P RQURAN \WEVPAR\KHUGVR D H FKOQIH
RQZ KIFK RAUM-PXUMAY/ DUHWHD OAMG R XHDEAWRCDCEUH HUHG RN Z WK YR GYIGHIG FROMMRY MNXEDNRQDQG RMHUWKW
Z KLIFK FRX@DGHYHD O HAARH YR SRZ HUDQGHDAW LOMIXR \WHKRTHYR FRP P ROWRAN Z KLFK FRX@B EHIWKHG Z L\ \RHUI KR
P RUH\WDQRCH YRMSHKDUH DG FRXES EHX\M] H3DVDP HARGR GVARXUDILGQ) GHD) 1QJ) RUSUHYHY DAKDQIHR FRQARD 7 KHSRWE®D!
QHIDAYHLP STAWR \EN-RYHUDAKP SIVFRX@S DGYHYHD O HAAKHSUFHR RXUFRP P RQVIBAN $ GRRXIK Z HKDYHQR SUAHONQMNROWR WAKH
DO \KOUW/R SUHHUWHGWRAN Z HP D KHRHHVKDUA/LQWKHI XU

: HKDYHQRMSDLG AYIGHIGVIQWHSDWAIOG GR QR SHAWRSD. AYLGHIGYLQ\WWHI XWUHRQ RXUFRP P ROWREN

: HKDYHQHYHUSOIG FDK AYLGHIB/RQRXUFRP P RQWIRAN DG GR QRATIQIALSDMSD LQI FDK QYLGHIBYLQWKHI RUAVH-CEBH | XWMUH
7KHSD P HOAR QYIGHIB/RQRXUFRP P RQWRAN Z LOG-SHIGRQHIQIV | LDADOFROBWRY DQGRMHIBMQHN DG HRGRP LF I CRRLY
DHHAMY XVDAKAK WP HD/RAUROGR ' LHRARYP D FRQUGHUUHBYDQN, | ZHERQRABD. GYIGHIB/ RXUFRP P RQWRFNP D EHOW
YOOTEGIEHDAHDUHM DR DMEBFNKRTHWILQYHAR HWZ LRI RAFXULL RXUMREN SUFHCSSUHADAY
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2 XUMRENSUFRHP D BH YRODMBILQ \KH I XWUH

7KHWIAQ) SUFHR RXUFRP P ROV KD/EHHOVKEMPAR Z LGHI OFMDAR/LQUAGROHVR TXOWVE TXOUMUYDUDAR/LQUAKIV
R RSHDIRY DYRXGFHP HQVR \WWRKQRBILFDOQGRYDIRY/RUGH. SURGFWLQIRGAEHGE XVRURXUFRP SHIVRLY JHH ICFRAMRYLQWH
Z WHBWFRP P XQFDIRYY FRQKP HJHBRURQFY WP IFROGARUDGGAVED P DNHN FKOQIHY/IOHDQQIVAAP DMVE DDOWRIRKHU
HYHOVRUICRRLY , QDEAMRQ WHSXEQF WRAN P DUV UHFHQ® KDYHH SHIHFHG KUK SUFHDGWIEQ) YROMN 7 KHUMYHDMGR UMQJ
1 QWRQDQG UMY LOMIAXNIM/FRXES KDYHDP DMUDOLP STAARQRXUBHYHMHY DG FRIV 7 KLY YRIMMY KDALIQULFDQ® O HAMSWH

P DN/SUFH/R VHRXUMI/R P DD \WKGRBI\ FRP SOQHVI RUBDRY BINXHI® XQUHDME\RWHRSHIDICY SHIRWP DFHR WH\SHALLLE
FRP SDQHY 7 KHHEURDGP DINHAVORMDIRQ/P D DGYHYHD O HAMKHP DINABUFHR RXUFRP P RQWRAN

7 KHHLYXGRHIBLOW UH DLEQ) WHH FOMYHIRKP FIXVHLO RXUDP HIGHE DQGUHNBAGE, @7 V
2 XUDP HYGHS DG WMBAG B, O VLGROGHDFIXVHWDABRYLGA\NDARHE RUWR &KOGFHY R \WHE\DMR * HIY DUHZ LOEHWH
H FOMYHIRUP |RUFHMIQWSH/R CRIRQAKDAP D EHELRXIKWII QWX 7 KHIHLY XGFHIBEQI DR Z KHKHUZ HZ RXGVHHN\R RUZ KHKH
Z HFRXG\KFFRM X 0SS0 \WLYH FOMYHIRXP SIRIMRQWR Q) CRIRQVAKDAP D EHEURXIKWDI LWV XQEHAKHG HIXUMEVS FW
$ GAURDOWRAN R | HIQIVIQWHIXUIHP D GOMMWMH H LMAD) WRANKREHI SHAHDBI HRZ QHIKIS R RXUFRP SDQ
* LYHDRXUFCBMIOSMYY GHHB/DQGH SHABIMRYY ZHP D IWKHOGAWRDOWDH/R FRP P ROWRAN RUVHRXUANAY FROMWEGIRU
H HIAME®! RMDUAVR FRP P ROWRAN LFOGQ) FRMHWEBISUH HUHE\WRAN FRO/MMNEGICRMY WRFN RSWRQ/RUZ CUDQW 7 KHIWKDFHR
DEIWRTOHPHUME LOWHI XMUHZ LG OAMWWHSHFHQBIHRZ GHYKLS R WHWKHDH, WA WRFNKRTHY
* HGHLDCG WN) CRRDY

2 XUIXWUHIURZ \W DQG SUR MIELOWVP Dy EHDGYHYHD Dl HARGLL RXUP DN LOMDIYHYDUHCQRWA | HRMWHLO JHIHDM) \KI | LAHOABYHY
R RXUSLRXPWIQGELDQGLY DLHHW

2 XUIXMUHI URZ \M DQG SUR MIELAW | URP- RXUHQAMBUMH LQGXWAIDCDQG P HAFDCP DNV RRAHE SURSANZ L @G- BHIGLQ@UHSOW
XSRQWHH I HRWHIHWDQGHILAHR R RXUP DM HIRW LGFXAQ) RAUCELON W

RUDMLY DHHWR RUBLD)G DG SIRGENV
FROMHWAXWRP HULY. CUHZHWLQR CRMOOSURGAVEXUADH/

HIHAWYHD P DEIHP DNHMY FRWW LFOGQ) FUDIYHOGGEP HAD LQREHMR P DQEQIFA-BMEGIRSHDNY P OULQ/DG
WUMQROP DUHMY LOYHAR HQAVDOG

KFFHAIX® R I HARVHTRXUSIRGAN RUCFHHRXUWAKGRER) \RWLLG SOV FRP SOQHY | RADBIXQGEHMHURZ QRGP H
Dv2 (0 SONGHY

2 XUSDQCHGP DY H SHEWUI/P D GRAHXOVQLGRIDHG\RED.OBYRUI HHDMK | LFHMBYHYR SIRGAWIGEDGQP H
Z DBHN : HP D QRAEHCEGIR P DEIHRXUP DNANY H SHIGWMU/RQDFRWAH | HRAYHEDLY

, 1 ZHIDORNHE SOAHZ W AKDQILQ) WRKQRERI LHY RUDUH XCEE®H VR DOWASDM PXWRP HJSLIH HHAHY RAUBXMCHNVDQGUIHXWVR
RSHDWRQVP D' EHP DIMID@ DGHYHD DI HAMS

5 CBLGD FKOQILQY FXWRP HUUBATXLUAP HQW HYRIYLQY WAKGRERILHY DOG LGB GG/ FKOUIRMY HWHFRQAP HUHBRRRQEY | 7
P RAGIGMEHY \P OVEKRH Z HOUEGYOGAVED [QBMUHY 7R DFKIHYHRAUIRIY Z HQHHGWR HKOGRHRXUH MY SURSENV DG GHYHES
DQGP DA, SURSENMKDANH-S STFHZ W FRQMXQ) FKOQIHYLQLGBAMY WEQEDGY UATXLUHP HOIVDQG PXRP HUSUH IR/
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2 XUNKFFHW/ G-BHOB/RORXUTELON R RWLCDMQH. SIRGAENVDGWR G SIRSAMHIG/DvZ HOD/AR DQNSDMDQG UHRAR
FKOQILQ) PXWRP HUG-P DOB/IQDWP HY P OH , | Z HOHXTEGIVR LQNRGFHQE. SIRSENVRUIRHDMKRBILELQDWP HD P DQHURJ
RAUQE. SIRGPNRUMKRBILH DUHQRAFF-BAGE. PMKP HY RXUFRP SHIRYP D LQURGFHP RUHDMERYHSURGEN Z KLFK FRXGEKXWW
RXUFRP SHIMYHSRVMRQ 2 XUQHZ SURGANP LIKWRAI-FHYHPXWRP HUCFRHBBFHL PXHP HUSUH HIHIFVAKL VR RIHUSURGKRV DOGRXU
[ XUHUH\XFRHW G-5HOGVLQ SOWRQ RXUCELM \R DQIASDM DG UAERIG\RWHHFKDQIHY ) CIOUHVR DONASDMOQG WASRIGLQDWP HY
P DOHAR AKOQILQ) FXAWRP HUSUH HIHIAHVFRXGE BOG\R. [P RY RMHWQIV GZ HUBYHHDGGH AHWLOMIRY GYHY

2 XUBXMCHW DQG SURGXFW DUH VXBEIMPVWR J RYHLOP HOAVHIX@WRQ DQGZ HP D LOPXUDGAWRQDCARP SCDCF-HFRWRU UL ZHIDORARP SO
Z 1\ DESTFDERIUHIXOWRYY P D LORXUILOHY RUBHI RIRHGWR\XVSHG RUR-DHRSHDIRQY

, QRAUPUHINBAMQHW DG DYZ HH SDGLQR Q. P DINHVDQG SUIRGAWDMRIHY Z HP XWFRP SO Z W DZ IGHYDUHIVR @7V
UIXONRYY WIZEDB/ DG RMHUHTXLUP HWIRHQQ) TP RY RKHAKLQIV HBRMFCOIHIV Z LUHBWHP IR KHIOK DQGG\OHN H
FRP P HFH FROXP HUSURMAIRD H SRWIGGLP SRIWBIXLP HW KD DUERXVP DMIDYXVDIH SIRGANMHDMEHHI FROMXP SIRQ
SADILQ) WA RO DQGHMURGP HQECP DMLY &RP SIDFHZ MW \WHHQOY V B XDNRY/ WG/ DG RN HOVP D EH
ROHIRVDOGH SHOUYH DGWH P D EHLGRROMMMIVURR MUMGRMRQWR MUMGRIRY LFOGQ) 1URP FRAQY \RFRQU 1 XUKHJ
LGRUDIQ) WHFRWR FRP SIDGFH DG FROGANY BXMGHNCRMMAY 2 XUSIRGAEWP D UINXUHUWIXDRY CESURYDYRADM CRMRQR RKHU
UIXDRY FRFHOVIQWH YOURXMUMGRNRQ/LQZ KIFK \WH - DUHP 04 CAMUHG \RGSRUERN. 7 KRHUHTXLUHP HOWFUHDMSURRXUHP HWDIG
GHLIQFKDIBIY HAKDABHTXLUH XVAR LOPXUDGAMRDOFRAVIGHDIM LQJ \XSSTHYDQGP 0K CRAMUHY/Z KR FDQ REMBQDOG SURSFHFRP STOQV
P DMIDY SOWDQGSIRGFW ) DIOUHWR FRP SO Z W VKFK UHNXLHP HWFDQ\XEWMA/KVR QCELON DEAWNRDOFRWY GG U EXDINRICKDP
DG LQH WP HFDAY | RIHXVAR UHFDISUIRGANVRUSUHYHAY | RP \HIIQ) RAUSIRGEWLQFHIBOMUMVGRIRYY || WHHLY/DQE WIXDIRQ
RUFKOQHVR DQH [ BIXMARD \WDALIQLLFDQ® LORBHDA/RXUFRWR P D4 CAMUQ) RUFDAH/XARMIQILFOQ® DOMAHZ D \WDIAZ H
P DX CRMUHRXUSUIRGEN \KLY/Z RXTKDYHDP DMUIDCCOGYHYHH [ HAWRQRXUBXMGHN 1L DR DOFREWNRQ DG UMKWVR RSHIDIRY

$ GAWRDD Z KIBIZ HKDYHLP SBP HIMS SRIFLHYDQG SURFHEXUAY GALI GHG\R HQKUHFRP SIOGFHZ LW DSSIFCEGIQY. VOGG B XDIRY/
WHHFDQEHQR DIXUDCFHWDARXUFP SER H/ FRUIFARLY DQG DI HVZ LORMRDIMVKAK O VOQG U XTWRY RURXUSRIFLHY DG
SURRHWY

2 XUSIRGFPNP XWFRP SO Z W FHIBIQUATXLUP HOVR WHS 6 ) HEHIDORRP P XQEDIRQYV&RP P MRY ) &&  WIXDIY
HBRWRP [ QHIF LDEDIRQLIQR GH AR E-VRTSLQWHS QUMG 6\ DQG Z W FRP SDUIEGIUATXU-P HOVR WHUXDRY DAKRIMA/R \WH( 8
-DH00 &KIDOG RMFUMUMVGRIRVIQR GHAR EHVRTLOWRHMUMGRIRYY 2 XU 5 \P DWW MXHAY/SIRGFWVLFOGHZ LLHBWDERVDG
UHFHYHY/Z KIFK UATXLUH DEAMREDO-P IWIRQWMIGY : HIOUHDOR \XEMAAMR YOURXY HYLURGP HIBODY VOQGIRYH.CP HOBOUBIXDIR)/
UHIDAG\R\N] LF YRIWB! DQGRKHUKD) CLERXVAKHP LFDY XVHGLQWHWLLG SOMY FRP SRHOWLGFRUISRIDAMGLOR RAUSUIRGAW LGFOGQ) WH
5 HAMEWROR &HWEQ+ O DUERXVEXEWUFHY (UHAYH RUS R+ 6 DQG\KH( 8 DXM( GRMFDCDOG( GRURQE ( TXLSP QA LHARYH ROWH
(" WHAYH D/Z HODAKHLP SBP HMY GIMVDIROR \WH( 8 P HP EHUMBIAN Z KIFK GUHRMYHUMMFWWHGEMMEXNROR SIRGEW
ZIKQWH( 8 \WDW FHGYHY BZ P P XP FRFHOMMRQLP RQVR FHIBIQVKEMIFHY LFOQQ) GOG 61P LMUDY VOG BHIXDIRY/
KDYHEHHD SDAHE RUDIHSHIAQ LQ&KICD - DEIQ DIGQP HIRVFRXQUHYDIRXQGWHZ REBOGP D EHHIFAGLORKM-UBHILRYY LGFOQQ)
LQWHS QUNMG6\BMY DUGZ HOMH RUP D LOWHI XMUHEH \KEMPAR\RHHQOY VDG B XTUR)Y

) URP WP H\R WP H RXUSUIRGENVDHEVRAR G GRP HANF DG LQMDMR DO HON & RP SIDGFHZ LW B XODMNRY/HIPMG
LOWKH I XMUHFRXG\KEWIQMD LRHDHRXUFRIR GRQ) BXMGHYRURKHZ VHKDYHDP DMIDCDEHYHH | HIWRQRXUUAKXOVR RSHIDNRY/
DOGRUBMQHW $ Q LTEMINV B XVARFRP SO Z W U XOMRQYLOWHI XMUHFRXTS UAXOMQWWHLP SRIMROR! [ LGH/RULQWHVKSHMRQRU
FHADIRQR RXURSHIDIRQ/RVDBVIQ\WHDSSTFEGIMUMVGRNRYY $ Q VKK LCEMVE, XV\RFRP SO Z W BIXTMR/P D DIRUAKINQ
RAUGRAEHQ) SHP WG RUTP IMWRXUCELAMY VR\KLS RXUSURGXANZ KLFK Z RXS DGYHYHD 0 HAARXUUAYHOXH DG CELOW \R CRKUHYHRU
P DQEIQSUR LELOY

$ QRRXIK Z HKDYHSRIFLHY DQG SURAHBKUAVLQ SOFHUHNXLIGY RXUFRQIMEFVP DK CRXUHY DOGP DNRUFRP SRHANKSSTHY W
FRP SO Z W \WH\KSSO FKOIQWISDHER WXL HOW \KAK D/5 R 6 * LUHARYH Z HFDQERASURYLGH DXXUDGFH\WDARXUP D4 CRMUAY DQG
\KSSTHYFRQIMAM® FRP SO Z W WWHHUHTXULP HON , QDEAURY L \WHHDUHAKDQ HARWHHRURKHUOY V. RARHUIQM SUHBIRY RULL

@z HDMGQY VOHSDAHS LQRKHMUNGRNRY ZHP D EH
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UATXLUHGAR UH HJ LGHHURXUSURGKRNAR XVHFRP SROHQIVARP SDIFEBIZ VW WHHUH XDNRQY 7 KLY UH HILGHHIQ) DOGFRP SRHWXEMNRD
FRX@S U XOVQ DEAMNRCFRIVIR XV RUGMXSWRXURSH IDIRQY RUGRI MR

7KH: (" LWHRAMHUATXLUA/HBRURQE JRRGY SURGFH YR EHUASROUEGH RAKHFRANRY U FIQ) DOGWHOR HOWR \WKFK
SRGAV &KOPHVIQIOMSABNROR WHAUHRRYHP D FDOHXVAR LOEXURRWWRUKDYH DEAMROHIXDRY DAL HIWVRP HNOWH
IXMUHIQRBHARFRP SO Z W WY QUHAMH RUZ W DQ P LOUQY VOGRSAMGIQRAHUIMUMGRIRYY 2 XUl DLOUHR FRP SO Z W SDIV
SUAHVIGG I XMUHVP LOUDY VFRXG WX UHSFHEVIBYR RAUSIRSAEN WEWBRMCERGANYHIRY Z UM R 1V U-EXBNRDOEP DIH
SHIENY DG RKHAIGRIRYY Z KIFK FRXCSKOP. RAUBXMQHW DG LDIADOFRYAMRY : HDORH SHAAKDARXUSIRGENZ LAEHD HAMGE
Q¥ HYURP HBODY VDG W XDIRY/RQDQRIRQ) EDLY 7REM RXUH SHIEWUY/I RUHMUREP HOBCFRP SIDFHKDYHQRAKDGD

P DMUDOLP STAWRQRXUUAKOVR RSHIDIRQYRUFDK | BZ VDG DOKRXIK Z HFDQGRABUHAFVWKHI XMUHLP SRR \KFK @7 VR XTURY/
WH Z LOIINHD WAXONQDEAMRDOFRWVOGGP D LGRUDHSHIDOA/ DARADMG Z W YLRTWRQY RUBTTXILHXVAR FKOQ HWWHFRQMMAR RXU
SIRGENVRUKRZ \WH DUHP DX CRMUG Z KIFK FRXBKDYHDP DMUDCOGYHYHH | HAWRQRXUBXMGHN DG | LDGADCFROGURD

;. KGIZHP D LGRXULGRHDIQ) FRIVRFRP SO Z W KK RKHUIRYHEP HOABIXDIRY Z HER QRAEHIHYHWDNRXUFRP STDGFH
Z K\KAK UHTXULHP HOWZ LEKDYH DP DIMUDCH | HAWRQRXUFDSANCH SHIBWUAY FRP SHMYHSRVMWRD FRORIEDAMGUAXOVR RSHDIRY/
HUQIV RUFDK | BZV 1 RHKHBW Z HEHIHYHWDAHIBQHMURGP HABD\RADCDQGIRMHGDFH (6% U XOMRQY/FRX@ SRMOAD
P DMUDID P STRARXUBXMCHW

: HDUHVXEWRVAR UMY UHIWG R HVUROP HMBO VRALDODQG I RHLCOGRHCRRMMWAY/DQG AVFRKUAY ( 6% DQG\KWELCDELON
UHTXLLHP HONV

&RFHORYHIRIP DMAKDQIHP D UAXOMQGH. RUDGAWREOBI DO GIMMAYHDQG U XDRY UMY HIVMR UHEFHRUP MDA
WHHIHWR FIP DMAOQIHRWHHLURGP HOAZ KLFK FRXTS KON XMUHVE]  WDQWSRUIBINRQ QG RKHUFRWAGFU-DA WDIWFRXS
DSHYHD O HAARKUBXMCHNY &RP SIDFHZ LW \VKAK UHTXLLHP HOWFRXES DOR UHTXLUH DEAMRD0H SHIGWUHV/E, XVRURXUVKSSIHY Z KIFK
FRX@KDYHDP DMIDCOGYHYHH | HFARQRXUBXMHY UAXWVR RSHIDIRYY | LDGADCFROBURQDG DK | BZ V 2 XURSHDIRYY \KSSD FKOIQ
DG SURGFWDUHCRAVAUHO® \KEMAAR FOLERQSUALQ) RURMHUGIDD WHTXLUHG FDUERQVY] DARQRUSHIDIWY

2 XURSHDIR)/ XSSO AKOIQ DG RXUSIRGANDUHH SHAMGR EHRP HIGRMDIQI® \XEMPAR | HEHDD WM GFDCDQG I RIHIQ
@7 V B XONRQY DG QM IDNRTOM DI/ UHDI VR FTP DMAKDQIH VKAK D/FIP DMAVFBRAKUH FOERQSUWAQ) RUSIRGAWHI
HILFAHR BN HQV BANXLIQ) XVARFRP SO RUSRMMDID | CFHP DUNHATFAHW QP MIMRQYRURKHANDCRIRQVLGFOGQ) 1IGHY : HIQMIG
VRVIMYHVR LP SURYHWHHHI\ DQGFDUERQH I IAHR R RURSHIDIRQY \XSSO FKOIQDNG SIRSAVERINRIR

,QDBAWRY ( 6+ BRI DOGAWERKUHUATNXLP HIVDHARQMXQ) W HYRYH Z W LGRBDIQ) JGEDOBI XDIRQ DG KHIKMIHG
LQAHNRUH SHABINRYY &RP SDQHYP XWEHYHES DOH SOQEHG\HAR P HMFVDQGP DKUY @BFRIARQDIGSURFAHAY) FRQMRY D06
UBRWY SIRFHRHVIQREHAR P HABIXDAY WNXLHP HONVDQE WIN-KRTGHUH SHABINRYY ) DIOUHVR SURP S DQGLARXUDMD P HAMHH

H SHRBIRQVDQGUHTXLUHP HQVP D UKV U-SXIMRDCDGG BDQG AP DIH WIXORY SHIGNHYDIGOMDIRD [P RY RMHAMQIV

5 HIXOMRQVUHIWGAR FRQ QRAP LCH.DOYP D FOXVHXVAR LGPXUDGAMRCDCH SHVYDQGFRX@ QP MIHVKSS® DOGLGRUHDHWHFRWR
AHIBLO P DMIDY X\VHGLQWHP DQXI CRXUQ) R RXUSLRXAV

$ VDSXEQF FRP S Z HOH\XEMPAR WXL HONVXQEHWH' RGG) UDQN:  DOBWHS HRP DOG&RQMP HU3URARNRDS AR
ROWH' RGG) UDQNS PAKDABTXUHXVAR GHMIP LGH GVFBRH QG USRIV KHAMHURUGRARXUSURGAW FRQEIQFRQ GRWP LHIY 7KHH
WXL HQVFRX@B CEYHYHD O HAAMHVRXUAQ) DYDMELQW DOGSUAQ) R \KHP DAUIDY XVHGLOWHP DX CAMMHR FRP SRHONXVHGLQ
RXUSIRGAW , QDEAMRY Z HKDYH DG Z LOFRQMMHWR LGRXUDBAMRDOFRAVR FRP SO Z LW \KHGEWBRKUH UL HON LFOQQ) FRIV
UHDAMGWR FROGANMY AMIHFHSRAHUAAR GAMP LHWH\RXUAVR  FRQ QAW LHI\WDAP DL EHXVHGLQ RUGHHADY | RAWH
SIRGANRQR  RUSIRGENDE U SRMNICFKO HAR SURSEN SIRFHAH/RIRXUAHVR XSSO DVDFRQHNHFHR KK
YHULFDARQCRARYMEY : HOORP D | CRHU-SXBARDCKOP Ll Z HGHAP LGHWDNAHMIQR  RAUSUIRGEWFRQEQP LCH DY
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QRUGAMP LGHEWR BHFRQ CAWVUHHRULL Z HDUHXQEEG R DSMURXUSURGARW  SURFRWHYRUVRXURHYR VXSSO R DYR G VXK P DMUIDY

, | RXURXVRP HY/ DUHQRADI LHSZ WK RXUMFKQUFDOUXSSRIM LLP Z DIHRUVR \B DUHXS@UMWVRQVRP HR RXUSLRGKRW WH P D FKRRH
QRAR SXUFKDVHRXUSUIRGKRW Z KIFK Z RX@ DGYHIHD P SDRARXUBXMOQHW DQGRSHDINY) LHXOV

2 XUBMCHW UHIHY LQSOWRQRXUPAEP HYNDN CRNRDZ LW \RHWFK QOSSR LUP Z DUH \R\& DUHDQG\VHRXUMN XSEDMY/Z H
SIRVGHWR \KSSRYRXUSIRGAW | Z HI IOR SURYLGH\WMAKQFDOKSSRIYWHYLFHY DQG GHHAWOY  XSCDM/AKDATUHUASROLYH \DIW\ RXU
PXVIRP HYTH SHRABIRQY QG WARYHIWKHARDAKH HIFRXQRMUZ LK RUSURGAEW FXVRP HYP D FKRRHQRMR SXUFKDVHCEAMRI0
SIRGAENVDQGZ HP D | CFHEUDG 006 USXBMRICKDWP  Z KIFK FRXTS DGYHYHD 0 HAWRKURSHIDICY UKV

2 XURSH.DIMY URXOVP D EHDGHYHD LP SDAKMGE\ Z RUTY [GHSROWDOHRQRP LIF SXEQF KHDW XCQRHIBIOWY Z DYDQG\SHALLE
FROGURQVIQWHP DINHVZ HDGAHY

$Q ZRYHIQ R JGEDHRERP IF | LQDGADD RUSXEDF KHIGY FRIGURY [(FOAQ) JGECSDEP AV \KFKDV&29, FRXG
P DMUDED DEHYHD O HAWL. RUCELON R UIVH RAKHWIP VR GHHEHGFOSAMID LU GHP 0G| RURKUPXUHADOG | XMUHSURGEN DQG 1L
WHVKSSD R FRP SRHQVI RURKUSIRGAW :  HFDQURVSUHAPAKHWP L) WHIW RUGKUDIRQR [ HFRIRP LE\BZ GRZ QRKEVHTXHV
HREP IE UFRYHY  Z REFZ 1GH ROVKFK P SSRWRQWHGVED) LG

2 XULRKXGOVR RSHDIRQVP Dy \KI 1 HJLL Z HDHQRADEBIVR \VKFFHW X@ P DCDIHRXULGAHMQ) H SRKUHWRIRIMIQH FKDQIHWDMUMY

$ PDVUW R RAUVDBVOQGFRWR FRP SRHOVDLHGHIRP LCDMGLO8 6 GRIY $ VRUBMGHWIURZ V ERK RXNDBY DG
SIRGAIRQFRIVP D LRBDIQI® EHGHIRP LCDMGLORKHUPUHEAHY :  KHHVXAK VOBV RUSURGANRQ FRIVDUHGHIRP LCDMGLORMHU
PXUHAHY WH DHFROMIMG\RS 6 GRIDWIRAHSXSRHR FOBX@MY 0O \DBVRIFRIWEXY 2 XUNDBVP D GRUDHD/DUXIR
D) CSSUADIRQR \WHS 6 GRIDUDI CQWAMKHVHRKHUPXUHARY

7KHP DVUMWY R RAUPXUHOA SHIGWMUYDIHLCRAUMGLO8 6 GRADWDJGP DQ R RXUFRP SRHQVARP HIURP FRXQUHAKDN
PXUH® SH WHUPUHR DIDQXKHS 6 GRIDU, | WHSHIJHGH KO HUDAY FKOQIHOGYHYHD RUDMHDERZ H3\R | GOAXS DEAURIO
8 6 GRIWZ L@EHUIXLHE\RIXQGRXUSXUKDH/R \WHHFRP SRHOV

$ QHRXIK Z HER RADUH® HIMLQR UM RSWRQFRQUAVRUHYI DIHIQRKMHUKHZILQ) DAY Z HP D GR\RLOWH
[XMUH 7 KHHLY QR DAXUDGRHWDAZ HZ LOXQGHMINHDD \KFK KHGILQ) CRYMEVRAKDAMI Z HGR\R WH Z LOEH\KFFHM XAQUHBAQ) \WH

UMMRXVR RXUH SRKUHWR | RILIQPXUWHR | ORXDNRY/

" XHVRRXUMI QU LFDQABYHOR LM CDIRCDCRSHDIRYY LOFOAQ) WHXVHR | RIHIQVXSSTHY DG ARQALAWP DQXI DAMUAY ZHDUH
\XEMPWR LQAMLCDNRCDORSH DARGDO | LQDGA.D0 30 00 SRIWFDCDQG SXEQF KHIGK UMWY Z KIFK FRXGSKOP RXURSH.DI) LHXAV

* HSXUKDHSURGFWARP SRHWI URP RAUNKSSITHY DG HY DIHWMLG SOV FROAFWP DX CRMUKY [LLUP AR SHURP HBRRRQF
AURXWWERDLG DG FCEBIDA-P EQHY ;- HDMHP EGIRXUILQMHE SIRGAMR RUSTIOAD:  Hi HUHAD 1 HZ <RN $ CAURDD Z HXHRU
© HV HQUHND 1 HZ <RUNICAOW | RAKHSIRGAIROR Z DHIXGH DG\WHUHDAMG AVSD HYILGH/DIGLOMBGWRGR\RIRMNP HWP H ,Q
WHIXUH RXUP DXUHSURGXRW FRXG KDYHWHUI LCDCDM-P E® SHIRP HZRANGHWHS QUWGE\BMY $ FFREQIO D\XEWIQMOSOWR RU
RSHIDIRY LGFOAQ) P 04 CRMUQ) R FHMBQFRP SRHOVXVHGLQRXUSIRGAN FRXGEHRANGHR \WHS QAMG6\BIM/DGP D) R RXU
FXVRP HYDQG\KSSTHY KDYHVRP HRUDOR \WHURSH DR/ LQFRXQUH/RKHAKDOWHS QUWWGE\BAY 5 MY DWRADMSZ W RUCRQ)
EXMCHVRANCGHR \WHS QUG G\BIA LGFOGH

FRP SIDQFHEXUEHY/DOGFRWVZ W DZ LGHYDUHNV R | RIMIQ@Y VIQGUHIXDWR)Y SOMEXOLD GERU HYURGP HOBCDGRAH
@7 VDG U XONROAKDA RYH QRXURSHDIRQVLOWWRVHFRXQUH/
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GIDOFHWEIQIA/BIDEQ) |RMHIQW H/ BTV ERGHA H/ TXRIV H SRWRMRY H SRWIFHQAHY [P SRIWRMRYDXG
RKHDGHEDWIHY

HRQRP LF LQUBELOW DG KUK GYHYR 1Q OMRQLOWHFRXQUHVR RXUNKSSTHY DG PP HY SDMFXOU® [QWHS ID
3CAILE BILIRQ FAMQ) GHI VRUBHBAMRQVIQRGH Y RAKHUSURGEW DG WHH RIHRAUDBY

SROWDORUSXECF KHIGN LQAELOW |(GFOXAQ) JEEDCSIEP LEV WK DV&29 " LOWHFRXQUMHVIQZ KLFK RANKSSTHY
RSHDM

FKDQH/RUYRDMW LOPXUHER H FKOQHWDM/ O
Gl EXOWYLQFRTBAN CFFRXQNVUHFH.YCE® DG (R HUCFFRXQV WHFHYCE®ISD P HQNVA FBV

$Q R WHHIDRRYFRXGKDP RXURZ Q RANKSSIHYDGGE RXUPAMEP HIALOMDNRDORSH DR/ DG EXMGHAHY DG LP SOURXU
DG RUWHUDELOW \R FRMMXHH SOUEQ) LQRIQMIDIRIOP DNV

. HARX@EHDGHIHD DIHAMGE IRDWRQVR WHS 6 ) RIHIQ&RUXS/B DANH/S APMKHS . %4UEHY $ FMRUMP LOUDQIVELIEHY @V
LQRKHUMUWNGRANRQYVIQZ KIFK ZHRSHDM

7 KHJIGEDODMHR RAUBMGHWDG\WHLI QU LFDIFHR RXULQM CDNRDOUAYHMH FU-DM YOUIRXY GRP HUWF DG RO XDRY
KB HY DG VVEMPAXVAR UMY DARADAG Z W RAULQMCDMRICRSHIMRYY : HRSHDMIQDHDVR WHZ REB\WDN SHIHFHFRUXSIRY
Bl JRYHIP HOR | LADYVR\RP HGHIWHHDQG LORHMBIQFLURXP RV FRP SIOGFHZ LW DQIVEUEHY DG DQIFRUXSWRO@Y VP D FRQAEW
Z 1\ GFDCRAREP VDQG SURNAHY 2 XUJEREDCRSHDIRQY UATXUHXVAR LP SRWIGGH SRR DG URP \HYHIDCFRXQUIHY Z KIFK JHRIUDSKLEDED
H SDQG/RXUFRP SIDFHREQ DIRYY , QDEAUWRY FKOQIH/LQVKAK @ VARXG UAKOVQLGFU-DHE U XDRY UHNXLHP HOWDQG FRP SO
FRAVZ KLFK FRXES DGYHIYHD O HAARXUBXMGHNY | LDGRLDOFRQAMRODQG WXAVR RSHDIRY/

7KHS 6 ) RILIQ&RUIXS/BUIRNH/S FV) &35 \WHS . YAIEHY $FW 8. 9dIEHY $ AW DQGMP LOUDQIVEUEHY DG
DQIFRUXSWRQ @Y VIQRKHUMUMGFNRQ/IJHIHIDD SREIVE 6 EDHGFRP SDQH/DQGWHULQAP HADWHYIURP P INQJ LP SURSHJ
S0 P HOMRQRQS 6 RILFDYIRMHSXERHR RAMEIQQ) RUMEIQQ) BAMGHY QUHRMY EXMGHMR DRKHJ RAVHRXUCQ) DQDGYIREIH ,Q
DEAWR) 8 6 SXEQF FRP SDQHYDUHUTXUHG\R P DQEIQUHFR.G/AKDAIFFXUDAD DOG! DL® U-BUAHIARHUMEQRIRQY DG KDYHDQ OGN OM
VAP R LQMODOCFFRXQIY FROARY 8 QGHMH) &33 8 6 FRP SDQHVP D EHKHIS QCEGH RAMHFRUXSWRIRQAIN-DE. GURRLY
RILFHY HP SBR H/ DIHQW RURKHMADAD LF RUGFDCSDMGHY RUB BIHQBMYHY $ VKK LI Z HRURXULQMP HADUHYI DORARP SO Z W
WHUADAUP HOVR WH) &3% RUMP LOUGI MR JRYHIP HMBCDAKRIMA/LOWHS QUG G\BIM/ DG HOHZ KHHFRXG\VHN R LP SRH
\XEWBQMCALYLODQG RURUP LQDO! LQHYDQG SHIDRY Z KUFK FRXTES KDYHDP DALIDCOGHYHH | HRARQRXUBXMGHA BHEXIMRY RSHDMY UKV
DG LDCADOARQAWR)Q

: HDUH\XEMAAR JRYHLGP HOBCH SRIWIQGLP SRIFRQIRY DG HRQRP LF \DQRRQV @Y VKDWARX @ VKEMPAKVAR CCELAM DQG LP SOURXU
DELOW\R FRP SHMLO LOMCDWRDCP DHV

7KHS 6 D5 YDURXVI RHIQIRYHIP HONKDYHLP SRHGFRQARY H SRWEFHHUATXLUHP HOVOQG UAXURARQ/ ROWHLP SRYWRU
H SRYR \RP HWRKGRERILHY 2 XUSIRGANVOHVVEMAARS 6 H SRWRQIRY LGFOQQ) WHERP P HIH' HEDWW HOA( [ SRW
$ P LQWADIRQS HIXTMRQYDQG YOURXYHARGRP LF DOGWEGH\DANRQY/ U XOMRQVHIBEDKHGE, WH7WDAKY ' HEOWY HOAV2 11 IFHR
) RIIQS WHV&RQARY DOGH SRWR RXUSIRGANP XWEHP DEHIQFRP SIDGFHZ W \WHH@Z V ) XUKHP RIH 8 6 H SRWRQURODY V
DOGHRQERP LE \DGAMRQY SURKLEVIRHSURYIMRQR - SURGAEW DQGVHYLFHAR FRXQUHY JRYHEP HOV DOGSHIRQABUHAGE: 8 6 \DGRMRY/
( YHRWRXIK Z HVENH SUHFDAURQ/AR SUHYHARKUSLRGEN URP. EHQJ SIRMG-GRVIHIVR 8 6 \DRIRYY RAUSLIRGEN LFOAQ) RXU
I LUP Z CUHXSCDA FRXGEHSUIRNG-GRWRHVBLI HVRUSURYIGHG R, RXUPXWIRP HY GASIMVKAK SUFDARQY $ Q. \KFK SURYIMRQFRXTSKDYH

QHIDAYHFRQHNHFH LGFOAQ) JRYHIP HAQYHX DIRQY SHIGW DG WBXBMRICKOP 2 XUl DOUHWR REBQUATXUHGLP SRR
H SRVZBSURYDO RURXUSIRGEWFRXGKOLP . RAULQMICDNRIDCDOG GRP MM DBV DQG OGHYHD T HAARXUUAYHOMH
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, 1 MIQILFDQARULTV RURKHUURAIRANRQY DLHSORHE DQG P DQBICHERQ &KICHHLP SRIVRUDQ UHDWG FRXQMU P HDUXURYDUH\DNHD B\
&KID RXAUHHXHDQGUHXWR RSHDIWRQVP D' BEHP DMID@ KDUP H

,| DEAMREOLI QI LFDQABL T VRURKHWMMANRY, DHSTFHG RQ&KIGHHIP SRIWRUIQ  UHDMMG FRXQMUP HDKUA/DUHVENHDE
&KLD RAUHHHDIGUAXWR RSHDIRY/P D EHP DAMIDID KO HG 6LGFH-XO \WHS 6 $ P LOMDARQIQNRGFEHS DOWR
WRADIG/R ADMRUINVR JRROAKDAEIMICAQ \ULIVR XS\ LFOMYHR P 0 FRP SRHONDG\VHYIEHVZ HKDH\RUAHGRU
KOYHSHIRP H31 RUXVIQ&KICDE, \XSSTHYAKHH 7 KHHVILTVAXUH® O WP RIR RAUSIRGEWDGZ HP D BHUNXUHG\R UINVHRXU
SUFH/RQWRHSIRGENGHWR\WHILLTY Z KIFK P D UAXOVQDBWR FXWRP HYDQGKOP RXURSHDMY SHIRP OFH , | WHH L)
\BLU | VOUHH SDQGHGRUQMSUHMGE! DFRAWRUIRYHIP HABCIHR OSSO WROQ R RURKMHUSIRGEN Z HP D EHUHNUHG\R IIMVHRXU
SUFH/ROWRHSIRSAVDOR Z KIFKP D 1 XUMHIUAXOMODEWR PP HYDQGKDP RXURSHDNY SHIRIP DGFH , WA/ SRMEGH XU
BT VZ LE@EHLP SRHGRQLP SRWR RXUSIRGAW RAMDARXUBMCHWZ LOEHIP SCAAMGE. WABIDARY \WDGHP HDXAAIN-DE. &KIDRU
RKHUFRXQUHVLQUASRQHVR H LY RUIXWUHVELL NV FDMCQY XVAR UDNVHSUFHY/RUP DNHFKDQIHAR RURSHIDIRYY Q) R Z KIFK FRX@

P DMIDID KOWP RUBYHMHRUIRSHIDALY AKXV

&KDQIHVIQWIEHSRIA LQ\WHS QMG 6\BM/ DOGRM-UFRXQUHY LOFXAQ) FKDQIHVIQWDEHDIUHP HOWDQGWHLP SRIMROR \BULIV
DQGWHUHXEMY FROHTXHAHY P D KDYHDGHIHLP SCAWRQ RXUBXMGHW LHXOVR RSHDIRQVDQG | LODGADCFROGURY

7KHS 6 JRYHOP HYWDVLQEFDMS DG G-P ROMDA LWLQMAR DEMIW CESURIFK VR LOMCDIRDOMGHSRIA \MRXIK WH
UHIHRMDNRY DQGSRMMOMP LDIRY R FHYBIOH W) ELOWMICRUP XGMDAMDOAGH DI P HOVDQG\WHDMYZ W DG WHLP SRUMROR
B VRQDZ IGHWDQIHR SURGFN QG RAHLIRRGYI R &KICD FRQUHVIQ( 0 ( $ DIGRMHUFRXQUHY * LYHQRXUP 0N CRMUQ) LOWRH
FRYQMHY DOGRAUGANR P D4 CRMUQ) HIHZ KHH SRIA. FKOQIHYLOWHS QUG VBN RURKHUFRXQHY \KAK DAKH\ELL T VDDHG
SURSRHG (P SBP HMG DG \WUHDMIHG SUAHASDMAXTUUMYI RUXY 7001 VODHG P SBP HOMSDUHKDYLQ) DQOEYHYHH | HAWRQAHMEQ
R RXUSURGAW DG \WUHDAMCHSE DEAWRDOMLU  VFRXTS DGHYHD O HAWP RIMRUDTR RUSURGEW 7 KHHOUHDOR UMW DARADMG Z W
UABIDAY \BULI VDG BAKEMY WECHZ O ; HFDQURVSUHAPWXMHWDEHSRIR WHWP VR DO UHIH RADAG\ADGH DI UHP HOVRWDY
RUBLL I VDQG\WWHULP SERARQRXUBXMCHN $ \WDGHZ DUFRX@S KDYH DM QU LFDQADGYHYHH | HFWRQZ RESWIGHOGWHZ RESHRRP 7R
WHH WAKDAREGHELL | VDQG RKMHUUAIIRNRQ/LP SRHGE. WHS QUME6\BIAMY RURKHUFRXQMEVLFUDHWWHSUFHR - RUTP WWKHIP RXQV
R RXUSIRGAEWRUFRP SRHOVRUP DM XVHELORXUSURGKFWLP SRIWGLOR \WHS QUG 6VBMYRURKHUFRXQUHY RUFUDMDGYHYH\E
FROHTXHIAHY WH\OBY FRUWRLIURWP DLILQR RAUSUIRGFANP D EHDGYHYHD O HAKMGDQG\WHGP DOG 1 URP. RAUPXRP HY | RUSURGFAV
DIGHYFH/P D EHAP LOWKHG 8 GRHUBIQIV \KURXQEQY LQMCDIRDOAICHSRIR, DG GMVEXM/ DG SURMAR WP HDXUA/FRXES DOR KDYH
DQDGYHYHH | HAWRQFRQKP HUFRQIGHIFHDQG\SHIEQ | ZHGHP IMQHHWDY R DIRUDTRUDSRMROR RXUCARYNA/ RURSHDIRQ/LO
UASROHR KA SRIFLHY DIUHHP HWRUABL TV RXUFCSABCDQGRSHIDIY FRAVP D LGRUDH 2 XURJIRQ) HIRWR D3N ARHHUMY

PD CRAEHHIHAWHDGP D KDYHE&Q WP DGYHYHH | HFWRQRXURSHIMRQY DG RSHDIY UAKOV\KDAZ HP D QRAEHCEGIR BYHIH
6XFK HIRWP D CORVINHWP HVRLP SBP HIWRMRKDYHDQH | HFAAVDQGP D UAKOVQDGYHYH TXOWAM® | LODCADOAKOVRU ORMDMR/LORXU
TXOUMD | LCDGFLDOAKAV $ VD UAXOVAKD HVLQLQMCDIR DOMGHSRIR  FKDQ)HVLQWDGEH DI UHHP HOWV QGBI VARXGS DBYHYHD Ol AW
RAUBMGHW UAXIVR RSH.DNRQ/DQG | LCDGRDOFRGARD

$Q VIQULFDONEMKSINRQ R RXUHRP P HI-HEXMOHW FRX@ LKA GWNDBY

2 XUNDBV\KURXIK RXUHFARP P HIFHAKDQQHCKDYHEHHRIURZ L) 60BVVURXIK YX) L FRP DQGRXUBHIAG( 8 8. DQG-CBOHHZ HE
RV IHHDID KDYHKLIKHISIR WP DI LOAKDOVDBWKURXIK URHTBLY 9% 5 VDG AWMEXRLY 2 QICH\DBY DHKEWMRAR DQ® EHR
UMY 6\ WP LQAMIXSINRQ/RUGHD) VARXTS FDXVHSRMMMICRXWEP HYAR | OR SYXUFKDHRXUSURGAN DQG FRXGKOP . RXUBLDGG 7KH
RSHIDMRQR RAUGLHRAMNR FRQKP HIHRP P HIFHEXMQHAMMRXIK YX L FRP G-BHIBYRQRXUCELOW \R P QEQ\KHH | LAHQAIG
XQQMIXSAGRSHDIRQR ROIHREHMNG) DG XD HYWRSHDIRYY 2 XUHRP P HIFHRSHIDNRQ/AXEVRAKVAR FHIBQUMNWARDNFRXT
KDYHDQOGBHYHH | HRARQRXURSHIDIY AV LGFOGCQ) UMWY UHDMG\R\KHFRP SR NP VARDARSH DMRXUZ HEVAMDQG UHIDAGAXSSRW
APV \KFK D/ WP 1 DOUA/ YIDAHY LGHOMY LG RUP DNRQ\WHW GHIDOR! \HLYLEHYDABFNY FRP SXMUKTANHY DG MP LOUGMXSNRY/

| Z HOUHXQEGIR FRQIMXOD DEGVR B DHDQGKOLEZ DUH HIHRARYHD XSIUDCHRXUM WP \/DQG GHE RUN LG UDKAKPMUHDQGAENH RKHVNG
WRLP SURYHWHH ILAHR R RXUM AP V VAP LQMUXSWRQYRUGHD) VARXE RIFXUWDIZ RXG DEYHYHD 0 HAWRKURSHIDCY WXV
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- HXM) HWWLG SOV YHIERY I RURXUPXWRP HUI CALQ) HRP P HIFHWAKQREBU\  SRIMRQVR RXURLGHUP DI HP HYW WP DG
I XOLEP HQNQMDIRDD : HG-BHIGRORUWKERRI\ YHIGRWV\RP DIHE XS WP H R WHI URQAHIGHRP P HIHWRUH P DI HWH
LQENHR RXURGHY DQGH SRYWREHY| RUXDLED HWS Q. | DOUHRQWHSOVR RAUWLLE SOV HARP P HIFH YHIER Y RULQRXUCELOIV \R
BQUNRQWKLLEG SOV VHYLFHVH I HAYHD FRXTS UKV GNYOBY DOGKDP RAUBXMGHN

;. HFRIAMRH SURFHWDQGXVHSRURVR RXUPXWRP HIATSHIRGDD LGHWLDEBILQ RP DR DQGRMHIADI Z KLFK \KEMRNXVAR
JRHLP HBOUHI XOMRQ DQG RMHUGE DORED) DRV HDMG\WR SUYDR - LQI RUP DR VHRXUMY DOGADB SLRMANRD $Q. A BHIHRXUW
BUHDFKHYRURXUDRXDCRUSH AHYHG | LOXUHWR FRP SO Z W \VKAK GIDCREQIDARQVE! XV RUB\ RXUWILG SDUNVVHMFHSLIRIGHYRU
SDUHY FRXGSKDLP RXUBXMCHW

: HFRTDPAMRLH SURFHW DG XVHRXUPXWRP HYTSHYRIDD LGHQVLCEGILQ RIP DIRQ DG RKHUADDLQRAUNMDQLFNRYYZ W \KHP
DIGZ HUHD RQWKLLG SO Z KR DHCRAAUHA® XQEHJRXUFRQUROR GR\R DVZ HID:  KUBIZ HVENHUDRIEBIP HDXUA/LQMG-GR SURKFW
WWHVHRXUBY LOMIUNY DQGFRQ LGHDIW R \WHSHYRIIOQ RIP DNRQDQG REHM-QAYHIG RP DIRQZ HARTRAMBLHRUMEQP WZ H
FOQCRA XDUDQMHWDACDGYHIWNRUXQDAKRL H3XVHRUGMRBRAUHZ LAOCRARFFXU RAKD/AKLLG SO Z LOCRA IQXCDARRU] HGDFFHIR
WVIQRP DIRY : KIBIRUSUYIR SRIAHY/FXUH® SURLEIVWARK DAY RANKLLE SOV VHYLFHSURYLGHYRUSDMGHYP D HIDIHIQ
\KFK CRRNYY Z WNRXWRXUNGRZ GG HRUFRQHQW, | Z HRURXUAKLLEG SOV VHYLFHSURMGHY Z HMVR H SHIHFHDEUWIK GMXSUWRQRUIDOWH
RV VWP VARP SURP MG RXUPXWRP HMIADB RULL RHR RAUMLLE STV VHYLFH SURYLGHY RUSDNGHY Z HIHVR DFFHW RXUPXWRP HAAT
SHIRTODBZ MRWWRXUDARRL] DINRY RXUBDQG DG UHEXBIROFRXTS EHDGYHYHD O HAMG XVHR RXUSIRGEWFRXGGHFUDHDGZ H
FRXGEHH SRHGVRDUMIR QW QM DMRQDGUHIXDRY SRAHAQIV

5HIXORY VUA) R SUYDR BFRBARD XHR @D00G @B SRMNROLVIQMMI LQ) JGEDD DIGWHSHIRID
L RUP DIRQ DG RMHUADDZ HFRTRAMBUH SURFHW DG XVHLYLGFUDIQI® \KEMFAR B MDMRQ DG U XOURVIQQP HRXVMUMVGRNRD/
DIRXQGWHZ REB HSHADI LQ( XURSH 7 KHH@OZ VR WRGHYHES LQZ D VZ HFOQRMBUHARNIQEP D P DMIDD LRHDHRXUFRWR GRQ)
BXMCHY SDUAXOLD DvZ HH SDOGWH@MHDEGWSH/R SURSFWZ HRITHJ) RUH TP SB! WH* HHID DF3URMRNRDS HIXTMRY \WH
*' 35  ZKFKFPHIQRHIFWOWH( 8 DGWHE\BMR &DI RIDHIFMGE 0N ROD&RYXP HIBUYR $ VR WH &&3%
Z KIFK Z HWQR H I HAARQ- DO LP SRHP RUHIUCQI HOAEDID SURMAIRQ UHTXLLHP HOWV DG SURYLGH | RUJ U DMUSHIDEWY I RU
QRIRP SIOGFH 7 KHH U XDNRQY/ UHTXLUHFRP SOQHAKDSURAHWLQ RIP DARQWR P DNHQHE. QVFRKUAAR FRQMP HY CERVIHUADD
FROIBAIRY XVHDQG\KDUG SUIRNAHY DOGOERZ VARQMP HYAR RSWRAIR FHABQ A@DVKDUGQ) Z WK\KLLE SOMEYZ KIBISURMAQ) DG FDOH
R CRIRQI RUDDEUIFKHY ) XWHJ COBSIRMANR GI MDARQLY DOR EHFRP LQ LGRHDIQI® FRP P ROLOWHS QUG GBI/ DAERK WH
| HEHDCDOQG MM BYHD 7 KHEXUEHQVLP SRHGE\ \WHH DG RKHUMP LOUGY VWDAP D EHHIFAG DAKHI HEHDCDOGWBMGYHCP D UHTXLLH
XARP RAl\ RAUDDSIRFHMQ) SR DG SRIAHYDOG RAR LGEXUKEERNCH SHIGWUVIQRGHMRFRP SO

&\ EHVHRXUNY UMY FRX@S DGYHIHD O | HAARXUBXMGHW DQG AMKSWRXURSH.DIRQY

7 KHWUDAM\R GHE RN DQG COBVHRXUMY DUHLGRUDIQI® QYHYH DG VRSKIFDAMS ' HEAMRXUH | RYWDQG SURFHRHAR SUYHOV
EUIAKHY RXUGHYLEHY DVZ HODYRANHYHY FRP SR P V DOGWRHR WILG SOMMAKDAZ HXVHLIQRXURSHIDMRQY DUH YXTHIEGIWR
A BHYHRXUMY UMY LFOGQ) A EHUDMIANVAKEK DV YLOVH/DQGZ RP V SKIVKLQ) DN GHIDOR \AYLEHDIMERNY SK\ MFDCRUHDRARQF
BN LQV HP SE HHWH WRUP MXVH DQGMP LOUAMXSNRQYIUIRP XQDAKRU HEVEP SHIQ) Z W RAUMAYHY DG FRP SXAMM P VRAWRH
R LG SOMHAKDAZ HXVHIQRXURSHIDIRYY Z KLFK FRXG GOG\RLQMUXSWRYY GHI V GAWR FUMFDOEIN XQDAKRU HG CFRHWAR XU
@ DGEERWR ARQKP HFRQLGHFH , QDEAURY ZHP D EHWHVBIHAR HP DOWEP VAKDADNP SVWR CFTXUHSHYIRIDO.Q RUP DARQRU
FRP S0 DWHIV ' VS RXUH | RIWAR FUDIMVHRXUMY EDLUHY AR \KFK WDV Z HP D GRAEHCEGIVE HOMHD P MMDMWHHUMY $ Q
A BHUDMIFN \KDADMP SR RAEQ RURURXUXVHY DB GG DAV GUXSWRXUVHYLFH RURKHZ VHIFFHWRXUM VWP V RAKRHR \WULG
SDUMAYZ HXVH L \WFFHW XO FRX@S DGYHYHD O HANRXUBXMGHY RSHDIY) WXV DG | LDIADOFRQAWRY EHH SHMYH\RUP H3 OQG
AP DIHRXUBEXIMRY , QDEAURY D) \KFK EWHIFKH/P D WAXOVQQHIDAYHSXECFAW DGYHYHD O HARXUBDOG GHRUDHGHP DG RURXU
SURGAENDGVHYLEHY DGOGHYHD O HANRXURSHIDAYY UAXOVDQG LQOGADOFRQAMR)
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2 XUI DIOUHWRH I HARHD P DDIHIURZ W FRX@KDUP RXUBXMQHY

: HIQMXG\R H SDOGWHQ®P BHUDQGWSH/R SIRGENZ HVHD: - HZ LOGHHGVR U-SOFHDOG B XD LQMRGEHRQDWP HD EDILY
Q. SIRGAWDGWRKQRBILHY HKOGRHH LMY SIRGEW DOGH | HARYHD WP XM PXAWEP HIGHP DGI RUGH. SURSAEWDQGXSIWGHGRU
HXOGAHG YHYRQVR RXUH LMY SURGEW

7 KHU-SOAHP HOAIGGH SDOMRQR RXUSIRGAN STFHYDMI QU LFDQAKIEIQRQRXUP DI HP HOARSHIDIRQY DG HILGHHIY
UARXUAHY 6SHALLFDID \KHOU-DAKDAHVALLGHG P RWB. \MHHCAYANAY LFOGHWHI REBZ LQ)

1HZ 3URGXAW DXQRKHY : W \WHAKDQIHVIQDGIURZ MR RAUSIRSEMBRMRIR Z HZ LOH SHIHFHIGRIDHEFRP SB[ LW
IQFRRECDINY SIRGANEHYHESP HOAP DI CRMUQ) DOGWKISSQ) $ VVMLYFRP SBf LW LGRUDHY VSDRHYDRBIQRQRXU
CELOW \R CFRXUDMD FRRADMWKHFRP P HADODXGK R RAUSIRGANZ LW DEHDOMKSSO \R P HANDQIFALSDMG PP HJ
GP DQGOQGH | HAYHD P DINAAR WP XOWGHP DG OGP DNANFR-SWGRH : HKDYHH SHIHFFHGGHI VIQWHSDW, | Z HOMH
XTEGIVRVFOBI DG LP SURYHRXUSIRGENIXGRK FRRACDIRY Z HFRX@ | DARDMRXUPXWRP HY DG BVHSRMEBI BABIOWHD
\GIFHDQG SURGANOBY

( [ AQ) 3URGXFW, P SCAMGE\ 1 HZ , QRRGXPURYY 7 KHIQARGANROR G SIRGAEWRUSIRAWHKDGRHP HOVP D
KRUADWH@ HA FBIR RXUH MM SUIRGAEN RUBBOFH\IBYR \RP HR RUPXUMABIRGEW WHIE RG] \WHEHH LW
R HYHQDVXFFHWM XCBURGAWQURGRIRQDIGP D FDXVHPXWEP HYVR GH HUSXURKDUQ) RXUH M) SURGAENLQCQIASDARD
R WHQZ SIRGFWDIESRMMIID GOGWR FKDEBIHVIQP DIILQ) LQYHRRY R H IMMY SURGFW : HP D DOR SURVGHSUFH
SRR \RP HR RAUUHBLBLY D/DUAKOR RXUGH. SIRGANQNRSAIRYY DG UHSFHWHSUFH/R H MY SIROEW |
ZHIDORHIHANYHD P DEIHQE. SIRGEWQURGFURYY RAUUHYHMHDOGSUR MEOWV P D EHKOWP H5 DG

) RHDWQ) 300QQ) DQG6XSSO &KOQ/ RIMEY : W \WHRKDYHVIQDGIWRZ W R RUSIRSANERMRIR Z HZ O
H SHUHIFHLGRU-DHE FRP SBf W 1O RUFDA PP HUGHP DG 1QSDOQQ) | RUSIRGAIRY DOGLOWIDSRIBNRODG
GIYP DEIHP HQW, | Z HOUHXTEGIVR VFDBIDYG P SURHRXUIRMDANY) SOQQ) SIRGAIRD COGEILMEY

P DI HP HAZ HFRXGB | DARDAM RXUPXWRP HY GAHSUIRSAWDBY RUDFRP XOMH FHVLQYHIRLY

2 XU DAMMNYDQGLQ RIP DIRQ M WP VOQGWRHR RXUNH \XSSTHYFARX@ EHEP DIHGDVDLHXGR QMDY RUXQSIHARBEBIHHIN
ZKLFK FRX@SKDYHDQ DEHIHH | HAWRQ RXUBXMQHV RSH.DIRYY

: HRSHDMWHP DVRUMY R RUBMGHNV I URP RHEFDIRQLY:  HI HOUHAD 1 HZ <RIN DAXEXIE R 5 RAKHAAU © HDBRUD RQ
WULG STV P DX CRMUQ) STIQVLQWHS QUG 6B DOGS \ID DG WLLEG SOV (IR \DBYDQGP DINANY | CAONAVIQ- CEIQDUG( XURSH
DOGLORKHUSDWR \WHZ REBVR SIRMGHNA . FRP SRHQVI RURXUSURGAWDQGVHYLEHY |, | P DNRUGADAMY KK DV HDWNXONHY SDOQE-P LRV
1LY | GRGY Z DY \MURIMADAIANY FRP SXARUYLUAVHY WEQSRUBMRQ GVDKMY RURKHUHHONRARXULQDD. R \WHHEGADIRYY RURU
LQRIP DIRQM P VRUFRP P XQEDIRY/HERNRAKRHR D) R RXUNH FRP SRHANKXSSTHY BNV GRZ QRURSHIDAM/LP SURSH® DvD
UAKOR XK HYHQNV RXUI CAOM/RAKRHR RXUNA \KSSTHYP D EHVHIRA® AP DIHG DQGZ HP D KDYHWR MRS RUGHD: SIRSAIRY
DOG\KLSP HYWR RXUSIRGEN : HP D DBRLGAXUH SHOHVUHDIY) \R\KFK AP DIHY |, | SIRGAIRQRUMKLSP HONR RXUSIRGANVRU
FRP SRHQVIVMRSSHGRUGHD) H3RUL Z HLGRAUDQ. LGRUHDHGH SHOHY/DVDUAKER EP DIHR RXUI CAMMY RUBXMCHNY RSHDMY
UAXOVDQG | LDQROCARQBMWNRQFRX@S EHP DMIDED DGYHYHD O HAKG

: HER QRAFRQURCRXURRP SROHOWKSSTHY VHYMFHSIRYLGHYDQG ARQADAWP DQXI DRXUHYRUPXUHR® LHTXLLHWHP \RFRP SO ZI\W D
IRUP DOFRGHR FROGXPADQG DRIRQVDAKH. P LIKWENHFRX@SKOLP RXUUHBX\BMRQ DQG DBV

: HER QRVRQURCRXUFRP SRIHWXSSTHY VHYLFHSURYLGHY DQG FRQAIAWP DX CRMUAHY LFOXAQ) WHUGERU HYLRP HMBORU
RMHUSUIRNAHY RUUHNXULHWP \RFRP SO Z W DIRP DOFRGHR FRIGAEWT KRXIK Z HFRGBAVBHIRAF YMWARNRP HR RXUFRQAIFW

P DX CRMY DG \KSSTHY \WHH YW DUHRAVUHNXHARUMR IRIK HRXIK R GAMAWIRQ FRP SIDGAHZ 1\ CBSTIFLEGIQY VDG JRRG
LGN SR/ $ YIRIIRQR @ERU HYURGP HOEORURKHU@Y VB, RAUFRQAEFWP DX CRMUMYRAVXSSTHY RUDIDIOUHR \KHHSDMEY
WRIRWZ HMFDCEMQHWV SR FRXGGOGWR GHI DAYHSXECHW DOGKOP RAUUBXBINRY , QDEAWRY ZHP D AKRRHWRVHHN
DOMDAYHP D4 CRMUHYRVKSSTHY L
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WHHYLIRDNRQ/RU DOWYZ HHR RARXU , G 1Q) DQGTXOM LQJ GHZ P DX CRMUHYRUVKSSTHY FOREHWP HFRQMP LQ) DQGZ HP LIKW
CRAEH CEGIVR \XEWMDAM \XABEG DI DAV LQDWP HD P DOGHURUDATQ CFRHBUBEG RV \RHUFRQMP HUSURGFANFRP SDQHVKDYHI CRHG
\LIQULECONAMANP | RAKHORMRQV/R WHUP D4 CRMUHY DQGVKSSTHY DG Z HARXGS | CRHVKAK FUMAMP. RAHYHY $Q R \RHHHHON
FRXGOGHYHD O HRARXUBLDG KOP RAUU-EXIINRY UHEAHGHP DG RURKUSIRGAWDGKOP RXUCELONV \R P HNGP DG Z HHG\R
|GHOM\ DEMECDAYHP D4 CRMHY RAKSSTHY

© HUHD RQWLG SDUV\KSSTHY \RP HR' Z KLFK DUHVRBIVRXUFH\XSSTHY \R SURYGHARP SRHOI RURKUSLRGXFWZ KLFK P Dy BDG\R
XSSO \KRIWHY (R BOGWP H/I RUFRP SROHIV DQG\KSS® FKDQIHY DQ. RHR ZKIFK FRX@AMKXSWRXUVKSSD FKOQ P D\ LOFUHDH
RXUFRW DQGZHP D BHXCQDEBIR P HAAKHG-P DQG/R RUPXWRP HYDQGHIG XVHYRQ DWP HD EDUY

2 XUDELOW \R P HARMRP HIGHP DG G-5HIBY LQ SOWRQRXUCELOW R REBBIQWP HY DQGDEHNOMGHIVHY R FRP SRCHOVIRURXU
SRGEN $ @R WHFRP SRHOVWDAIR LQIR \WHP DX CRMUCQY R RXUVP DY DAY SURGEN DG CFFHAR Y RKHAWDDZ DYHIXGHRSIAY
DUHVRXUAHG | URP \MLLG SV \XSSTHY 7 KHDYDMELMN R FHYBQR \WHFRP SRHWVWDZ HUHTXUUHVR SIRGFHRXUS 5 6P DY OWH/DQG
RMHUGHUH HA\SD SIRENVP D GRUDH

6RP HR WHNH FRP SROHQVXVHE\R P 00X CRMUHRXUSURGAWARP HIURP DAP LMGRMQIGIVRXFHR XSSO RUE\ D\KSSTHJ
WDWFRXE SRIMQIED EHFRP HDFRP SHIVRU 2 XUFRQAEFWP DX CRMUHY JHZHDID SXUKDHWHHFRP SRHOVRQRXUEHKDD | URP CBSURYHG
\KSSTHY :  HOUHVEMPAR WHUMIR VKR H/DQGERY GOGWP HVIQWHVXSSO R \MHUHFRP SRCHIV DG WHUMN WDARXUVKSSTHY
AVFRMHRUP RAL\ FRP SRHQVXHELORXUSURGFW 7 KHSRAMQIMCR SOMDORUI XTI RYHP HWP DEDMG WKXERZ QVUAKAY | URP
&29,  RURNHUSDQEPLFVP D LFUDHWHHUMY , QDEANRY WHEDGWP H/DIRADAGZ LW FHVEIQFRP SRHOVOHOQIWM DG
SUHFOGHUDBLG KD HYLQ TXOQMEY DG GHIVHY VAKHEXGV ) XUKHAKHHBRRQF FRP SRHOVZ HX\WI] HFOQJRHIGR WHGHW
WRKQRBILFDOFKDQIHY Z KIFK FOQUHTXLHXVVR LOYHIAQLP SBP HABIRQFRWVR DM CDAYH/ DOG\WHSRAMNIO RAHI RIAHGREVRBVHIH
R RMHUHDMGAPV ;  HKDYHLOWHSDIW] SHIHFHGHIG R @ HIWXHYDQEH SHAARVEHP RUHVKRIED HVLQWHI XUUH $ VAKFK \WH
DYDOELOW R WHHFRP SRHOVP D EHXQBUHAREE®!

$ VWHDOOEOVR FRP SRHONGFUDH/ WHFRWR CFTXLIQ) WRHFRP SRHOVRE@DUO LFRBDHY + LIK JURZ W SIRGFW
FDAD RUHVAXFK DARHFRQMP HUHBRARQEYDQGP RELGISKRGHP DUNAVKDYHH SHIHHG FKURQE \KRUBTHVR FRP SRHONGAUQY SHIRGY
R H A-BURDD KUK GP DG , | ZHER QRIBUIRSHD DQNASDMWWHGHHS| RURJSURAXUHAFUMPADCFRP SRHV ZHP D SD KUKHUSUFHYIRU
WRHFRP SRHOV RAUJURWP DJLQVP D GFUDHDQGZ HP D EHXTEGIVR P HAMWHGHP DB/R RUPXMFP HYDGHIG XVHY Z KIEK
FRX@B UHSXFHRXUFRP SHIMYHIHW FDXVHD GHRICHLQRXUP DINAMNKTUHDQG KDYHDP DMUIDCDGYHYHH | HAARQRXUBXOVR RSHDIRY/

| ZHRHDFFHWAR FRP SRHQVI URP. DSDMEXDUNKSSTHURUH SHIHFHDMI QI LFDQABMXSNRQLOWHXSSO R SIRSEWDG
FRP SROHQWIURP DRXUHAIXSSTHU Z HP D EHXQEGIVR GFDMDMIDAYH\XSSTHYR FRP SOUIEG TXOMW DADQ DFR-S\BEBISUFH RUDID
DOGRXUBMQHW FRXT EHP DMUDID DQGOGYHYHD O HAMS , QDEAWRY U Z HH SHIHFHDMIQU LFIQAGRBDHLQGHP DG RURKUSIRGFRW
RXUNKXSSTHY P LI KWRADYH\WHFDSCAMY RUHBPRATRAR P HAARUGH-B/D/ARH  DIRFDMARP SRHQVR RMHUPXAERP HY - HYHBSLQY)
\OAIEGI CEMCDMVRXUHV/R XSSO | RAMHHRP SRHOVP D EHWP HFRQAP Q) QLI LEXGNIQGFRW® DUGZ HP D GRAEHCEBIWR\RXUH
WHHARP SRHIVROWLP VAKDATUHCFR-SBEBIVR XV RUDADIDZ KLEK P D DGYHYHD O HAARXUDELAOW \R P HARXUGHYHESP HQABTXLP HOV
RURI L@RXUR GHYLQDWP HD RUFRWH I HRYHP DQEHU , GHOM LQJ DVXMIEGBINXSSTHLY DQLOYRYHS SURFHWARDABTXLUAY XVAR EHRP H
DI LHE Z [\ \RH\XSSTH v TXODAY FRQURO UASRUYHIHW DQGVHYLFH | LQDGADOWEEL@Y @ERJDGG RMHUHKLFDOSUIRNAHY DQGLL Z HVHHN

VR\RXUAHP DMIDYY | URP QHZ \KSSTHY \WHH D EHQR DAKUDFHWDIZ HARXG GR\R LQDP DCHWDAERYCRAGMXSVWHP 04 CRMUA
DQG\VOBIR RAUSIRGEN

2 XUHIDGAHRQMQIGIVRXUAH RUD\P CIOQMP EHUR \XSSTHWILQYRYH/DQ® BHUR DEAWRICUMWY LGFOXAQ) UMY UHIDAG\R
\XSSOHUFDSCAMW FROMIIQN SUFHIGRBMDAY WP HD GHIYHY  FRP SRHQANXOID 10OWHR DN \XSSTHAMR WP DIQLOBXMGHN DG DOWWW
R P DHVRQBURYY GHID VIQ RAWHLCTEL@IV R H HAXMRQ DAXSSTHUURIEP 05 | RUFRP SRHVDQGWAKGRBILHY DG QDMIDCEMDAMY
ILLUH Z DY DFVR \MURIMP RURKHUFDIIRSKLE HYHQIV LGFOGQ) JEEDCEDOEP LY
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;. HRRWUWHM® RZ QRURSHDMOQ P D4 CRMICQY) | CROMYIRUD)Y WSH/R P LFIR GVSD V RHR WHNA FRP SRHQVIQRXU
SRGEN &HIBQRKHUFRP SRCHOV DG \HYLIFH/GHHADY | RAKHP DX CRMMR  RXUSURGKAWDUHDYDMEG URP R DAP MGQ® BHUR
\RXUFHY DQGRMHUFRP SROHQIVDQG VHYLFHYDUHRQD DYDLOEGH P DMQIGIRXUH :  HRXUWHQ® SXUAKDHDD RWDAR \WHP LFR G\SD) V
XHELORXUGP DY MIH/SIRGEWIRP 6RQ &RSRIDIRQDQG7H DV, QAKP HQNV 2 XUHDIROKLS Z W WHHFRP SDQH/JHHIDWM LVROD
SXUKDHRGHUEDUY DG WHAHI LUP VGR GRADYH D FRQAIFANDORED DNRQVR SURYLGHDGHNXDMVXKSSD RUCFAHBEGISUAQ) \RXVRODBQY
WP EDLY 7 KRHI LUP VARXGS AVARQMMHNVRXUACQ) FRP SROHOVIRUXVDAIQ WP H |1 0Q R \WHAHILUP VZ HIHVR QVFROMDHIWUHDAROKLS
Z WXV RUGVFRQMXHSIRIAQ) \GHAILF SIRGEMR XY D5Z HOHXTEGIR FRMFWZ W DQH. \KSSTHAKDNDQP HARXUUHTXLU-P HOW
RULL WH  RUVKFK RIHUVXSSTHUZ HHVR K T HUDQVOSIRQLOWHUSIRGAIRY Z HFRXGH SHIHFHAMXSWROR RUIQYHIRY (6Z D
GFUDHIQVDBY DG WHSRWEBIGHHEWR UH GV QRUSIRGEAV $ Q. VKK HYHIWARX TS QMXSWRXURSHDNRQY DG KDYH DQDGYHYHH [ HRAW
RORXUBMGHY | LDADCFROGWRO DG UAXOVR RSHIDIRYY 6HYHIDOQ / &2 6 DOMIDIYH2/ (© DVZHOD/PLIRR/ (' \XSSTHWKDMH
EHIXQRIHIQ) P LAR GVED VAXMIEBH RUXHIQRXUSIRGFW : W QHZ \RRIQ) DOGHDRMRIEY [Q RHR WHHIGMDAYHASD) VARXG
EHLGFR SRUIDMGLOR RAUSIRGENVEXVIRUFRIVR  SIRGAIRQFRXGEHKLIKHUWH P D RITHIBWSHIRWP DOFH OQG D/DUAXOWP D PONH
RAUSUIRGENMER FRU® DOGGWGHILIEG]

, | RXURP D/ RUMGI P HQVUHDWY \ RXURIMFDCDRFRXQUQ) SRIAHY SURYHWR EHLCFRIIHPARXURSH.DIN) UMKV FRX@ BEHDGYHYHD
DIHAKMG

7 KHSUSOUDMRQR | LDEADOABAP HQVIQFRIRP IWZ K8 6 * $$ 3 UNXLAYP DI HP HYAR P CNHHXIP D/DQG DWKP SIRQY
WDADH HRWH CP RXQVUHBRWGLOWKH FRQRIEDAG | LA DOWDMP HWDQGOFFRP SO0 LQ) QRAY © - HEDHRXUHWP DM/RQKAMRUFDD

H SHUHIFHDGRQ YOURXVRMHUDAXP SIRQWDAZ HEHIHYHVR EHU-DREIEGIXQEHAHFLLXP WHERHY D/SIRMGHELQ30 DDIHP HW/

" WAXWRQDGGS (DOMVR ) LODGADO ROAMRODGES HAWR 2 SHDIRY LOWVS QOO HERWRD) RP . 7KHUAXKOVR \WHH
HANP DVIRUP \KHEDUYI RUP DNGQJ MGJP HIVCERXWKHFDWY LY YODHVR DAV CCEOWA COGHMXW DGWHIP RQIR UYHXHDOG
H SHOAADADHQRAFDE® CSSOUHONURP. RKHARXUHY 6LIQU LFDOADAKP SURQY DG HMP DAVXHGLQSUHEIIG) RUFRQRIDM

I LOOGALDOWEAP HVLQFOGH\KRVH UHIDAG AR UAYHMHUHFRI QUIRY LOYHQRUEY SURGFZ DUDON WAHYHY CFFRXQIY | RULGRRP H\E HY DQG
IFFN EDHGFRP SHODIRQH SHOH 2 XURSHIDICY WAXOVP D EHDGYHYHD O HARGL RXUDKKP SINRQY/FKOQIHRULL CRMOCALRXP WIGFHY
QLHJIURP WRHIQRXUDIKP SINRQY/ Z KIFK FRXGSFDXVHRXURSH.DAY WAXOVAR | DIEHBZ \WHH SHREIRQ/R VHRXUMEY DDOWDG
LQHARY BAXEMY LODGRICHIQWHSUFHR RXUFRP P RQWIRAN

WP % 8 QHROHGEWBI &RP P HON

1RH
WP 3URSHIMY

. HODHCBSR LP DAD VIXOUHI HAAD/RXUP OIQICAMV DN + HIGY, 5R0G : HWW HOUHWD 1 HZ <RI DMEXER
5 RAKHUA 7 KLV RGN KRAH/RXUKHIGDOWMYRIFH 5+ DQGP 04 CRMUQ) VSIFHXQEHUDQRSHDAY GDHI RAKHI CAON \WDAZ H
EHIRPS, Q) 1Q2 AREHJ JQ2RAREH)  ZHODH3OQDEAWRIO VIXOUHI HAWVRURXUGHZ. Z DYHIXLGHP DA CRMUCY
ICAQVDN  %H-NHUS ROG DBRLQ: HAMW HUHND 1 HZ <RUN 7 KHEDHUHQWARQAIRAOCSD) P HWREM DARQ/XQEHWHHRSHIDAY GDH/LY
XU SHA HU7KHODHDY  + HIBU, 5 ROGKDYOQRWILGDOLYH\ HOMP Z W DQRSWROE. WHERP SIQ \RUHIH IRMIR
DEAMREONUH\ HOUMP VIVEUH DI UHG\R GDHUDM/ $ VR -XQH WHERP SI) H HAMAGWHI LI \WH\ZR UHJHZ COMP V
H \WEQ) RAUPUHMNBDHH SUDARQCDMR - DY 7KHODHDN  Y-NHUS ROG KDY DQRUILCEOMSH\ HOWP Z WK CQRSNRY

B WH&RP SIQ WU | RAR R DEAMRDORH\ HOMP VDASUH DIBHGVR GDHWDM © HEHDHYHWWDARXU:  HAM HOUHND! CAONDHLO
JRRGRSHIDIY) FROAWRQDOGAXUHQ® DEHNOMD VHYHVRXUGHHEY 1 RM RXUGHZ. H SOQURQ\VELFHDN  %4-NHUS ROGLY PXUHQ® XQEHJ
FRONXANRQ DG LW SOIQHG FRP SBIRQLY0 D R-XCHR

,Q2[IRG (Q@XB ZHBQN  VDOMHIHAR RIFHVSIFHDADFRWR CSSUR LP DMD SHU\ HOU 7 KHBDHI RAKY GFDIR)
H SIBGRO6HBNP BHJ DOGLVAXUH® RODP RQM \R P RQKMEDLY
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,Q7RNR -[BQ ZHUQW  VIXOMHIHAAR RILFHVSOAHDADFRWR DSSUK LP DMD SHAHU: HODHWMYGFDIRY
SXUKXDQWR DUHIHZ CEGIRGH\ HIUBDHZ KIFK H SIHGRQ) HEXOW DGLVAXUHI® RODP RQM \R P RQKMEDLY

WP/ HDBURHEQIV

;. HOHQRADAUWHI® LORYHGLOD0 CRXDCRUSHIEQ) GIDOSURFHHEQIVRUGM DIRQWDZ HFRMGHAR EHP DMIDODQGZ HOM
RAZ DHR DQ \WFK P DMIDOSURFHHAQIVARQAP SDMGE. RUDI DIQWAKVRULQYRIYLGQ) RXUSURSHW

, WP 0 ICHEDHNV' DWFBRXUWHY

1 RAZBSTHE®!

3$57 ,,
WP 0 DINHVRUS HIADQW/&RP P RQ( TXIW 5 HIWG6\RANKRTHIO. DWHY/DQG, WKHUS XUAKDVAVR ( TXIW 6 HRXUMEY
0 DINHWRURXU&RP P RQ6VRAN
2 XUFRP P RQURANLVOMMGRQWH1 $6' $4 &CSMI0D DNAXQEHMHW PERG 98 =,
&RP SDQ 6VRAN 3HIRLP DQFH
7 KHIRTBZ 1QJ JUDSK \KRZ VDI LYH\ HIUFRP STUMRQR PXP XDAWHVREDKDUHKRTH UMM QI RMWHERP SIQ. WH1$6' $4 86

YHIFKPONTS5 ,Q3{ DGWHE 3, QRPDNRQ7HKQRR 1QH 7KHIWSKDWPH/  Z DVIQMMAGLOHTK R \WH&RP SO0 v
FRPPROVIRN WH1$6' $4 &RPSRUM, Q3 DBWHE 3 ,QRPDIRQ
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THKQRR)\ 1[G RY' HHPBEU " DIUSRQVRQWHJIUSK DUHDQD 1 RMWDMIMSUFDOSUFHSHIR P DGRHLY GRAGHHADLD
IQAFDMHR | XMHSHIRP DgFH

COMPARISON OF 3 YEAR CUMULATIVE TOTAL RETURN*
Among Vuzixz Corp, the NASDAQ Composite Index
and the S&F Information Technology Index
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1217 12118 121159 1220 1221 1222
=& Vuzix Corporation ===a==+ NASDAQ Composite = & = 58P Information Technology
*§100 invested on 12/31/17 in stock or index, incleding reinvestment of dividends.
Fiscal year ending December 31,
CopyrightS 2023 Standard & Foor's, a division of S&P Global. Al rights reserved.
+ RGHVR 5 HRG
$VR 0 DKK WHHZHH KROHYR UHRGR RXURRP P RQWRAN

N lcYocY,

: HKDYHQRMIMRLIFDD DOGRXAUHI® CRQRISD GYIGHIB/RORXURXMBESQ) FRP P ROV 7KHG-FODNRQR DY 1 XM
AYICHIB/OGG UL GROUHG WHDP RQWR [0 \KFK QYLGHIB/ Z LOEHVKEMPAR RXUCRNOO XXUHHDLQQIV FOSMIDHNUP HOV U XORY
UMMANR)Y 0O DSSIFCEGI FROMPXDCUHAMANRQY DQG DARHAVFIROR RAUMRDGR ' LWHARLY 2 XURDGR ' LWHARYP D \BNHIQR
CFFRXQXFK P DIVLY DV I HHIDCEXMGHW FROBMRYY RXUI LCDGRLDOFRQAWRO DG WXOVR RSHIDINRYY RUFDSMIDUHTXLEP HOV RXU
SURSHRAWDQG KK RMHUI CRRY/DVRXUVROGR ' IWHARYP D GHP UHBYDQW

BKOUBVR 6HINVS 3UH HIHGWHANZ HHHOMBG\R UFHYHAYIGHG/DIDWDAMR  SH\ HOU FRP SRXQEHG TXOWM® DOGSD) CEG
LQFDK RUQN.QS DARUGVFHIRY 2 Q-DQMY WHKRTHFROMWMGDOR IWAKDWV/R 6HIHVS 3UH HUHGE\RANLQR
\KDBWR FRP P RQWAAN 7 KHVKDUWR 6HIH/S 3UH HIHGZ HIHUANIHG DG FOQGRAEHUHMWKHS 2 QWHVEP HADM \KH&RP SDQ. DOGWH
KREHHQMIGIQRD' IYIGHIGEHMBP HY/S JUHP HNEXWKOQAR Z KUFK \WHKRTHUD) UHG\R CFRHBV LOFDK LQIX@ED P HVWR
DUCFFUHGEHINY/S 3UH HUHG6\RAN GYLGHIBYLOWHDSSUR LP DMIP RXQIR
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, VWXHU3XURKDVHYR (| TXIW 6 HRXUWH/

. HAGQRABXUFKDVHHDAW VHRXUMA \WDADH U IMMBGXQAHUBHANRD - R \WH( [ FKDQIHS$ PAGAUIQ \WH\ HOUHQGHG' HRHP BHU

8 QUHIMMHG 6DBVR ( TXIW 6HXUMEVDQGXVHR 3URFHHGY
60BVR 8 QUIIMMIHSEHRAUMA/ QRH

SXUKDHR ( TAW 6 HRXUMH/

7REOQXP EHJ
R \KDWH/
SXURKDHG XQGHUWH
7REOQXP EHJ $YHDIH &RP SDQ VEKDWH 0 O[IPXP GRIMUYDOH
R \KDWH/ SUFHSDIG 954 EDFN WDWP D\ \ HAEH

3HIRG SXUFKDHS SHUKDH 3WRIUP SXUFKDHS

0 DK

IRMHPEU +' HRPBELU

2Q0 DK RAMROGR ' LWHRARYDESIRYHS \WHUHEXURKDHE. WH&RP SDQ R XS\ROQDIJUHIDMR P L@ROR RXU

FRP P RQWRANE. RSHQP DUNHARUSLIYDAD QHI RMDMGWDQLRANRQY XQEHARHEKOUHY3 EEFN3URILIP  7KYSIRIUP WVIQH I HAWRU
RCH\ HOU GRAVQRARE@I DMWHERP SI) \RCFTXUHDD SOMEXTULP RXQIR FRP P RQWRRNDQGP D BH\KGHIG-GRUGVRNHG DV
00 WP HDARH&RP SI) VARBIGVAUAIRD

( TXIW &RP SHODARQ 3@Q, Q RLP DIRY

7 KHI RGBZ LY VEEGISURYIGVIQ RIP DNRQCERXVRXUHTXW FRP SHODIMRQSTDVR ' HAHP BHU

1 XP EFHUR © HIKWMG
BHIXUMBAR $YHDIH
EH, WKHG ( [HRAVH3UFH 1XP EFHUR
8 SRO( [ HAM R BHRXUMEY
R 2 XWEQEQ) 2 X\WHEQEQ) 5HP DQQ)
2 SWRY/ 2 SWRQY/ $ YOMEGIRU
. DUDQNDQG  : DUDQNDQG ) XVMUH, WXOGRH
3MQ&DMR 5 LIKW 5 LIKW

(XU FRP SFODNROSTIVCSSIRYHGE. HEXUW KRTHY
( XU FRP SHODNRO ST/ QRATSSURYHE B VHRXUMY KRTEHY 2 2 2
7RED

7 KHLP RXQAZBSHIUQ) XQEHP 1 XP BHUR VHRXUMEYUHP DIQQ) DYDMDEGH RUXUMHIMAOGH  LGFOGHAKDUY DYDOEBIXQEHURXU
(DAY, FHOWH3@Y 7KH 30D DVIP HGHG KDVOR: HYHIUHDSIRMMRY  XQG-UZ KIFK WHP [f P XP Q® BHUR \KDWWR

FRP P RQURANWDAP D EHIMK-GXQEHMH  3@QDARP DD LGRUDA/HIFK WP HWHERP SO0 [WKHY DEAURDOWDUAVR

FRP P RQURAN\RWDAKHVREOO® EHUR KDY IKCEGIWHIXQE-UDAIDIP HVHDOY R WHWHORAMEDAQ) \KDW/R FRP P RQ
RN XQBWIQD) FDHWHIRDGR ' LUHARLY DERSWDUAROMRQSURYIAQ) \WDARHQ® BHUR \KDBVIMKEGIXQ@EHMH 300
QREH\RIGUDHE SHHARLRM | RUXUWHIGHEY

, WP 5 HHYHG@
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WP 0 DQDIHP HOW WAXWIRQDQGS QDOMYR ) LQDQADOR ROGWRQ DQG5 HXWVR 2 SHIDIRYY

7KHIRTZ Q) AVAXWRQDQGDIDOMYR! ILCDGADCFRIBURQ DG UHAWVR RSHDIRAKRXG EHUDGLO FRMGRNROZ W RXU
| LCDGRDOWTAP HWDQG UHIMAWG GRMYDSSHDUQ) HYHZ KHHLQWKLY DQQDOU-SRIY, Q DEAMRQWR KIMRUFDAQRP DIRY \WHIRTRZ LQ)
AVPAMR DG OCDOMYICFOGH/IRZ DGERNG) \WEMP HIWWDAYRYHUMY XGRHIBLQN DG DWAKP SRV 2 XUDRMOUHKXOVDGGWH
WPLQ) R FYHOVFRXQS QLI HUP DALIDED |URP \WRHDQIASDMGLOWHHIRZ UG GRNG WM HOVDVD UAXOR DYDUHWVR ICRRLY
LFOAQ) WRHAVRWWHGLQ® 515N) DRRY  DQGHIHZ KHHLOWLY DQQCO-SRINVGHHWHAVROMEROXQEHS ) REZ DG/ RRNG) 6\BRP HON
EHIQQQ) RQSJH R \MLYDQQDOUHSRIV

2 YHMH

;. HOHHY DIHGLQWHGALIQ P O CRMUAH P DINAMY DQG\VOBIR DXIP HOAGUDIW Z HOIEGIGVED GHVFH/DOR UH HWHG\R D/
KHDOGP RQAGGVSD V RAH0 'V BWIORNIZ QDVGHUHR HAVED V IQWHIRP R 6P DWY MIA/DGES$ XIP HIME5 HIDW $5

JOIHY 2 XUZ HOTEBIG\SD G-YIFH/DUHZ RQONHH HIOWH/RUDMIFK R DKHIGZ ROP RXQA7 KHVHGHYLFR/WSLFDED [GFOXGHFTP HIDV
\HRRY DQGDFRP SXMAMDAHIEGWWHXHAR YL UHFR G DOGLOM I IW YIG-R DG QI MICFROMMMXAK D/FRP SAARLGDID \WH, QMOHV
\RADCP HADRUHMVELCP HOATSSIFDARYY 2 XUZ HOLTEGIGVSD: SURSFWIQM UDAMP LFR AVSD \WRKGRBRI\ Z W RXUDGYDGFHG RSWA\R
SURGFHFRP STAVKLIK UAROMROGVSD HILGH/ BWAKDQKDD DOLGFK ADIRID Z KIFK Z KHR YLHZ HEMURKIK RAUNP DLW OWHY SIRGEW
FU-DM YLWWDCLP LYHAKDAZSSHOUFRP SDUIEGILOM] HVRWDAR DFRP SXRUP RURURUD @I H\FUHDWBYIMRQ

: W UASHRAR RXUGP DY MWH/DQGS 5 SURSFAWV Z HDUHI REAVHGROWHHOMSUMH LOBMMDO P HAFDODG FRP P HIADCP DNV
$ @R WHP REGIA\SD OGP REGIHBRIRQFYP DNHNVLQZ KLFK Z HFRP SHMKDYHEHHQ\KEMRWR UTBLG\MAKGREI LFOCRKOQ HRYHWH
OWEFDIHIGFXAQ) WHUSIG DRSWROR VIEGIV OLIHNAHOM] H/DOGAVSD WAROMR)YDRY Z W GHRIQQ) SUFH/ROP RAGISKRY
DOGRKHUARP S GHYLFHY DQGDVDUAKOT HP XWWRQMXHWRLP SURYHRXUSURGEMISHIRUP DFHDQGEZ HIRKUFRW : HEHIHYHRXU
WHKQREY\  LQMBRXDOSURSHW SRWRIR 0G SRAMRQLQWHP DNHSOFHILYHXVDGOGHIKLS SRIMROLOS 5 DIG6P DLW MWHYSIRGENV
ZDHIXGHRSWV PLAR/ (' VOQGAVSD HILGHWKRERI\

&UMFDCS FFRXQAQ) 3 RIAHY/DQG 6LIQULFDQW HYHBSP HOWDQG ( WP DM/

7 KHAVAXWWRQDQGODOMYR RXUILDGADOFRQEWR DG UAKOVR RSHIDARQY DUHEDHSE RQRXUFRQRIEDAG | LCDGADONBA HON
DOGUHDAMG GRMVDSSHIUQ) HYHZ KHHLQWLY DOO0BERW? KHSUHSOUDNRQR \KHAHWERP HOVLOFRQ RIP LW Z MY JHHDED CFR-BMG
CFFRXQICY SUCASBY UHNXLA/AKRHOSSURSUDMCSSIFDARQR FHVBQOAFRXQI) SRIAHY POQ R Z KUK UHTXULHXVAR P DNHHANP DMYOQG
DAXP SINRQYCERXWXMUHHYHQIVDQG\KHULP STRARQLP RXQWV U ERWGLORXUFRQRIEDMS | LDGADOWEMAP HQN LGFOQQ) WHWEM HOAR
RSHIDMRY EDDFH\KHHAFDK | G2 DG UHIDMGCRMY © HFRQMXOD HYDODMRXURKP DAV XVHGLOWHSUHSIDAROR  RUFRQRICEDAG
| LCDCADOWIMAP HQNV LGFOGQ) WRHUHIDAGAR UYHMHUHFRIQURY EDGGHEW LQAHIRUNY Z DUDQIV BAHYHY SURGEAZ DUDQW FO LY
YODHR Q) @YHEDWHN GHIYDAYHY YDODMRQR WRAN FRP SHODMRQLY DB/ DOGLGRRP H HY : HEDHRXUHIP DYRQKIMRUFDD
H SHUHZFHDGGRQ YDURXY RKHUDAKP SINRQVKDIZ HEHDHYHWR EHUDRIEBGIXQEHMHALRXP WHFH/ \WHUAKWR Z KIEK |RP WHEDLY
IRUP DNGQ) MGIP HQVIERXWWAIL LY YDOH/R DAHVDQG ACELONA\KDADHCRAZSSDUHIVURP. REHARXUAHY 6LGFHZ HFDQRAGHMP LCH
[ XMUHHYHQNV DQGWHULP SCRVZ WK FHMBEQN \WHCRXDOUAXAOVP D GLIHJIURP. RXUHKP DMV 6XFK QL HIHFHYFRX@S EHP DMUDOR\KH
FRORICDAG | LCDGRLOONBM HN

: HEHIHYHWDARXUDSSIFDARQR CFFRXQIY) SRIAH/ DOG\WHHANP DAMVIGKHIQ® BIXUHGWHHO DHUDRIE® : H
SHIRGFDT UH HYDOXOMWHHOFFRXQMY) SRIAHY/DQGHXP DA/OQGP DNH DGR HOVZ KHDI CANDQG FLURXP WIGRHY GRBIMDFKOQIH
+ MRUFDI Z HKDYHI RXQGRXUDSSIFDARQR CAFRXQI) SRIAH/AR EHOSSURSUDM DG CRNMOCUAXOVKDYHCRGL I HIHGP DMUDTD |URP
WRHGHMP LGHEXMQ) GHFHAOY HXP DAV

2 XUDFFRXQIGY SRIAH/DUHP RUHIX@ GAAUEHGLOWHQRMAR RUFRQRIEDAG LQOGADDMIAP HONLGFOGHG QWY OO0
UBRVWRQ)RP . 7KHFUMFDCOFFRXQMY) SRIAHY MGIP HOVOQGHIP DMANDAZ HEHIHYHKDYHWWHP RV QU LFDQAH | HAARQRXU
I LCDQADOWIAP HOVOUA

9DDDNRQR LOYHIRUHY
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9 DUDEBHLQM RN
YoMV FRP BQDIRY/
&DW Q) YOOHR Q) QYHGDWHV JRREZ LODQGRKHIQERILEGIDXHV
6R \& LHGYHBSP HQVRW
5 HHQHUFRIQURQ
3URGEZ DUDQN
6\EAN EDHGFRP SHQDIRQ D5
, FRP HW| HY
9DODWRQR , QHRRLEY

,QMHORY V\BIAMG DARHEZ HUR FRUWRGHAB-DT] CEGYDOH Z WK FRIMEAMIP LGHERQDZ HIKWG DYHIIHI LAY | LIARAW
P HIRG , QYHRLY LGFOGHY SXURKDHS SO DG FRP SRHOV Z RINIQ SURFHWDQG  LQMKHG JRRGY 3URYIMRQVI RUH FHW REVRBIMRVGZ
P RVQ) LQHIRY DHUHFRGHGOWUSHIRAF HYDODNRQR KIMRLFDODBY FXUHINFRGRP LEWHIGY | RUFDAMG\DBY HP DAG SURSANIH
A FOVDQGHAP DRMGLOYHIRY GYHY 3XUKDAQ) SR/ HBRARQE FRP SRHONEVRBWHIFH CFRXUIR. R \DBVDGSIRGAIRY
| RUFDAV LONRGAIROR G SIRSEN SURGEM HA FBY SURSANKSSRWIRE | RILI QUHIXDWNRQ/IRYHQQ) KT} DERXVP DMIDY DA
| CRRWAKDAFRQMEX MR LOYHRLY YOODARQUMY ( [ SRAUHRLOMORY YDODMRQUMWLYP DEIHGE P OQEQCQ) VO HIV WA
PIQP XP SXUKDHERN P ODILQ) SIRGANGHG R @HIMXHVERIKWRQE DILQ) FRP SRHIWRUGH. SIRGENQIRGAIRYY DGR
XM Q) FHVBQLOYHRY P LGP L[] DARQVRDADLHVAKFK Dv YHIERUP DRI HGLOYHQRUNY 7 KHOFFRXQIG) HANP DMUHDWMG\R YDODMROR
LQHQRUVLY FROUGH MG D FUMFDCDAFRXQILY HAP DM EHFDAHWAAKVA-BIEGIVR FKDQIHVI URP - SHIIRG VR SHIRG GHRWHUANUP HQV
| RUP DY HP HQAR P DNHHXP DM/ UHDMAYHR HIFK R \WHXQEH®LQ) |CRARY WDQILQ) 1URP SXUKDIQ) WR\DBY SURGAURY DGONMINDB
\KSSRW, | CRXDOG-P DQG P DUNHNRQEURQYRUSIRGENI HR FBVALHUIURP HANP DY LQYHRY DR HOVVR GHAB-DT] CEGI YDOH/
Z RXT UK D UHBANROVR \WHFDL 1Q) YDOHR LOYHQRY  DOLFUDHIQLOMIRY Z UM R 1VDQEDGHFUDHWRIWRWP DL/

7 KHZ UMM GRZ QUGG REVRBWAHIFHSURYIMRQ! RUINLQWKHE JRRGY DG FRP SRHOMVREBG B8] IRU
WH\ HOVHEG' HHP BHU DG UASHAHD 7 KHHSIRMMRQY/ DHIGFOGGLQ&RWIR 6 0BVROWHERQRICDMS
6B HOVR 2 SHDIRY/

YMOHN&RP ELQDIRYY

7KH&RP SIQ CESTHG\WHIFTXMMRQP HNRGR CFFRXQIY | RUBMGHW CFTXAMUWRQY | RUWBXMCHN DFIXOMNRY GHAIEHSLO
IXUMHUGHEIAQL RM 8 QEHAHIFTXMMRQP HXRG [GHONCEGI DAHNIFTXLUHG QCELONA DWKP HE QG FRQUGH DNRQWIM HUHE DH
P HDAXUHG DARHUDFTXMMRQ GDMI QUYDOH 7 KH&RP SO0 XVHE DQLGARP HIBSURTFK VR GHAMP LGHWWHI DUYDDHY GAAUEHGLO! XUKH
GHEOQIRM : HUHIHGXSRQWHXVHR UHSRIWIURP \KLLEG SOV YDODIRQ\SHADIMAVVR DMMAQWHHAP DARQR 1 0UYDDHY 3XUKDH
SUFHDERFDNRQY DH\KEMAMR UMMRQZ LMOQWHP HDKUHP HOABHIRG QRARH FHHGRGH\ HIUIURP \WHEDMR CFTXMMRD &RV
DFTXUHDEXMCHVP D LGFOGH EXWIHQRATP IWGAR | H-YI RUCFFRXQIY (B DCD0G YDODMRQVHYIFHY DG DHH SHOHE DVIGRAUBMGLQWRH
SRORIDAGE\IAP HOVR |, FRPH
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9DUDE®!, QMY QY

: HGHMP LCHDANHLGR-BIROR HIFK DUDQIHP HVWZ KHAHUDOHMWV LQZ KUEK Z HKDYHP DEHDQLOYHWY HMWRILOZ KIFK Z HKDYH
RKFUYDUCEGILQMBMNVLY FROIGHIHG D YOUCEGIQMMNQMY 9 ,(  : HFRQRIEDMO , ( VZ KHOZ HOHWHSUP DY BHHLADY : HOWHWH
SUP DY BHCHLIADY R DY, ( Z KHQZ HKDYHWHSRZ HAR GLHRWRNAAKDAP RINLIQLLEDQ® 0 HAMWHHRGRP LE SHURWP DCFHR WH
9,,( DIGKDYHWHREQ DARQWR CEVRE WWHP DNRUMW R WHUBRKA/RUEHH W , | Z HOBHQRARHSUP DY EHCHLADY LQDY (- Z HOFFRXQWRU
WHLQYHXR HONRURK-UYDUCEBILQMBNIOQDY |, ( LOOFFRUEDGFHZ IW CESTFCEGH $$3 ( DFK WBRMD) SHIRG Z HDAHWZ KHMHUDQ
FKDQI HVLQRXULQAMIANRUHDMRQAKLS Z WK \KHHQMY D HAARXUGHAMP LDARQR Z KHKHAWHHY VD9 , ( 0G5 UL \R Z KHKMHUZ HOUHWH
SUP DY EHHLADY

&DUY Q) 9DOHR / RY / LYHS$ WHN

|| CRWDQGALR® \WIFHVIQRFDMWDAD Q) QYHEDAHMFOGQ) DSIRGAMP RGWRIQ) DOGHIXSP HQVP D EHLP SOLHG \KH
FOUY Q) YDOHLY UM HSLQDFFRUEIGFHZ W) $ 6%6$ 68 7RIE $FFRXQMY IRUWH, PSDILPHYWRU' DVSRDCR / R / LYHG$WHIV
MY UAYLEE, LQGEFDAM/ARDAKHFDUY 1Q) YOOHR \KHDXHZ LOIRAEH UHFRYHIHG DV GHMIP LGHS EDHG RO SURVRME XQAVFRXQMG FDK | BZ V
UHIDAG\R \KHDXHARYHUIWUP DQQY @H \KHFDWY 1) YDOHR \WHDXHNY UG WR LWHANP DAMGI DUYDOH , P SOLP HONRWHY/DUH
GBHEMRQDQP BHUR | CRRWAKAK DV IHHICHRGRP LF WHG/ DG P DMUAWKGRE)\ DGYDGFHY DGV FRXGEH\IQULFDQ® Gl HBOW
1URP KIMRUFDCUAKOV ) RAWH\ HOWHIGS' HHP B DG ZHUFREGDARWRIL HSDAHEGROR sse)

UASHRHD  XSRQWHUAMHP HVWR AHVBIQWRRIG) OGP DX CRMUQY HIXASP HMWDAHVGR BQIFHUIQXH 1 RBRWRQI L] HSDAHW
AVSRDOFKDUIH/ROWRIQ) COGHMXSP HWZ HHUFREGLO

: HSHJRP DYOODIRQR RXUSDMONDQG\WEG-P DN DAHNZ KHQHYHQVRUFLUFXP IRV LQAFDMWHUFDWY LQJ P RXQWVP D EH

XQUHFRYHIE®! ) RAWH\ HOWHIEG' HHP B DG WHHZD/OQLP SOWP HQNKDUHR DG
UASHRRYHD 7 KHYDOHR WHUHP DO LQMBRXDOSURSHIV \XFK DV SDMVOQG\WDEHP DN Z DvYDOHS GHAR CFRXP XDAG
P RMYDARD DV D/R ' HHPEHU EHFDAHP DI HP HEHIHYH/ARDAKLY YOOH LY UHFRYHIE®!

6R\WDH' HHERSP HQM&RW

7KH&RP SIQ FLSAND) HAKRHFRWR RBEIQQ) DG CGHYHBSIQ) IWAR B DUHRGFH\WAKQRERI LFDO HDUELOW KDVEHHQ GHAMP LGHG R
P DIIHP HVWRUR SXUFKDHE\R \E CLHVROMRQY Z KHQ STRHG LQRVHYLEH 6XPK FRUVDLUHIFRXP XOWG DG OB HG 7 KHHSURMANFRXTS
VENHVHYH.IDO, HOWAR FRP SBIM 7 KHFDSMUT] HG FRWDUHWHD P RMYHGRYHU \ HIWRQDWAELI KAICHEDMY 8 QIFRHM XCRUGMRQIMOMHG
\R \F CLHSURWIRNVDUHZ UMKOR | DOGH SHOHELOWHI VFDOSHIRG Z KHIHWH CBSTFDARQLY CEDQERCHE RUGVARQIXHS 7 KHXQIP RW HG
\R \E DUHGHYHESP HOWRWUHP 0QQ) Z HHYDDHG GHAR CFRXP X@WGIP RMYDARD DV D/R ' HHPE 0 DEIHP HW
EHIHYH KDALY YOOHLY UHFRYHIE®]

5 HYHQXH5 HFRIQURD
7KH&RP SDQ DERSWGWHIXGDEFHRQS HYHHI URP. & RQUIFWVZ LW & XV HYXQEH) $ 6%$ 6& 7RIE 35 HYHRHIURP
SRNFWZ W &XWRP HY  DVR -0 SURGFWOBY U BHHAKHP DVUMY R WHERP SO0 fVUHYHDMH 7 KH&RP SO0

UHFRIQ) HYUAYHOXHI URP \MHVH SURGANDBY Dv SHIRLP DFH RED) DIRQY DUHVDIN LHG COG MDA HUR FRQUROR\KHPXWRP HUKDYRAFXUHG
WSLFID XSRQSK\ MEDDKLSP HYAS HYHHLY BHFRIQ) HGELQWHIP RQAKDAKHERP SIQ. H SHAMR WFHYHIQH FKOQIHIURP \WH\DBIR
RXUSIRGAW ) 2 %6\KISSLQ) SRIQMYRXUMBIELG\KISSIQ) WP DQG UHYHKHLY UHFRIQ] HE DVRXUSURGRNVVKLS VR PXVEP HY/ DY FRQURALY
WM HUHE DAKDAP H $ @R RUMBQEDGSIROANDBYIGFOGHD @ PR EDANJIXOUDQMHDOGH SHAMS MOV DUHHANP DAMG DMK
WBRWY SHIRGEMDGDSRMRQR UBYHMHLYGH HUMHG | RUDTHAP DM $ VR HHP BHU s8] GHHBGUBYHH
DARADMSZ LW RXUH SHAMGWME/Z DVLP P DMIDD 7 KH&RP SIQ - FRIBANDQG WP IWADBWAY H/LQFHVEIQMUMA FNRQ/ DG HERW
UYHOMHGHAR O DARADMG DBV H/

5 HYHQMHI URP HILGHHIQ) FRQUKENY DG RKHVAYLERYLY BFRIQ] HG DAKHUP HWHVAYLFHY DUHUHIEHIG 7 KH&RP SI)
CFFRXQWVI RUWGQIHIWLP GHYHERSP HUWRQRFN Z KLFK R CDMKDYHDQEHHDILLP 1] HG SUFHGFRQMPN R
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WHSHFHOIIHR FRP SBURQP HKRG Z KHIE\ LGFRP HIVUWHFRIQ] H5D/Z RINROFRQMFVSURI WA/ EXVARP DAG G/ RQFRQMFNIO
SURIWANDHAKOLIHGWR RSHDARQ/LP P HADMD 7 KHSHAHOEIHR FRP SBURQLYGHAP LCH3XVQ) WHFRWYR FRIW HKRG 7RGDM DD
KK FRQAFW KDYHEHHQ GAW\KDQRGHFDBQE HIULQGXUDIRY

3URGKAW DUDQN

: DUDON REQIDARYYDUHIHHID LORXUHGLOFRQGHARQZ W WHADBIR RXUSUIRGEN 7 KHZ DUDON SHIRG RAMHHSIRGENLY
JHHDD RH\ HUDGXSWR P RONVI RUFHMEQGWIEXRLY &XWRP HYP D DOR SXUKDHIQDEAWRIOZHYH P ROMH WIGG

Z DUDQW :  DUDQN FRAVOHOFRXHG \R\WHH \WOAKDAKH DUHCGRABFRYHIEGH URP \KLLG SOV P 04 CRXUHY | RAKHHANP DAGFRWWR
USDURUUHSDFHSURGEW RAKHEDDFHR \WHZ DUDOIV SHIRGY : HSURMGHI ROWHFRAVR H SHAMG | XWUHZ DUDQW FDIP VDAKHWP HR
SRGAENKLSP HWRURYHUEX@/AR FRYHJU-SOFHP HQV 7 KHOGHDTR R \WHSURYMRQLY DAHAHE DK TXOWMUHIG DGV EDHERQ
KIWRUFDCH SHUHGFHR Z DUDQN ROIP VOQG PRIV 7 KHFRAVLGRXUHG R SURYLGHI RAKH/HZ CUDQIV REQ DARQ/DUHFAP DAGDGUHR GG
DVDQIFFUXHG CCELAM DAKHWP HR \OB ) XUMUHZ DUDQN FRUNVDUH P DMG EDHS RQKIMRUFDOSHJR P DFHUDAMY DG UHDMG FRIVR
UEDLILYHQSIRGFEW 7 KHOFFRXQIQ) HUP DMUHIIMGVR SURGFZ CUDQV LV FRQUGHIHG D FUMFDCDFFRXQI) HMP DM EHFDAHMGIP HV
LVH HAMVHGLQGHMP LG |XMUHHIP DAGZ DUDQN FRIV 6KRXTS CRXDOSHIRUP DFHUDMYRUW-EDIUFRWVALTHJLURP HAWP DMV BVMRQ
VRWHHXIP DG Z DUDQN QORI Z RXGS EHUATUHG

BBFN YDVHE&RP SHODIRY( [ SHOH

2XU/ROGR ' IWARYDSSURYH/JUIQVR WRAN [ DB/ DG RMRQAR HP SB HAVVR SXUKDHRXUFRP P RQVIRFN 6\RAN EDFHG
FRP SHODINRQH SHOHLY BFRGHEEDHG XSROWHHMP DAGI UYDDHR \WHWRAN RSWRQRUMRAN [ CUG DARHEMR JUDQW7 KH&RP S0
XHWHYDRN 6FKROV0 HWRQRSIRQSUFLQ) P REHOR HMP DAMKHI CIUYDDHR WRAN RSWRQ/JUDQAGSXAOKOQMRS 6& TRIF 7KH
DSSIFDIROR \KLYSUAQ) P RA-CIQYRYHYDAKP SWRQAKRDADHIMGI P HABCDQGVHOMHIQWHGHMP LLDIRQR FRP SHODIRQH SHOH

7 KHI QLUP DNAMDOHR RXUFRP P RQWBAN ROWHGMR HIFK ROMRQJ QAN GHMP LGHE EDHE RQWHP RIBFHANXRAG VDBV SUFHRQ
RXUSUP DY \MDAQ) WHRNH FKOQIH PAHO® WH1$6' $4 &DSMIOD DCUNHA) RUMRAN ROWRQY/LY DB/ XQEHMWHERP SDQ V/ 7,3 / RY
WP, FHOYH3 @D  RSWROVYHWAXSROWHDFKLHYHP HOAR FHYBIQHTXWNY P CUNANRQEMRQY DG SHIRP DOFH EDHGP LBMRGHY 7KHIDU
YDOHR ROMRQYJUIQAGXQEHMLYSIRIUP Z HHFOBX@MGE XMQ) DO RQME DR MP XOUWRQ! RAHHTXW P DNANRQEWROWDCHH/
DOG\WHOOFN 6FKRBY0 HWWQRSIR)SUAQ) P HARGI RAWHSHIRIP DOFH EDHGWDRHY 7 KHHMXWY P DINAAFRQEWRQLY DB/DUH

H SHOHGRYHAMHUGHIYHG\HYIFHSHIRGY Z KIFK LVDQRASXAR WHO RQM&DUR P R3HD8 SROWHIRUHYHP HUWR D0 P DUNHARGEWRD
P LOWRCH DQ XQUFRIQ] HGH SHOHWR GOMZ RXGEEHH SHOHGLP P HADMD 7 KHSHIRUP DgRH EDHGWDGRKHY \KDADHPXAUHO®
FROUGHIMG SURECEGIR | CRKUHYHP HOADUHH SHOHG RYHMWHUUASHRARYHLP STRWHYFHSHIRG/ : HPD. H SHIHFHWIQU LFDQVDRK XS RU
UYHIOOR H SHOHLOWHIXMHIQDSHIRGZ KHDQ SHURIP DFH EDHSGP LAY LIXUHGHMP LGHG\R EHSURECEGIR . CRKIHYHP HOWRU
ZKHDQ WDNHPXUHO® GHP HE SURETE®I DUHFROUGHIHE (R GRI HUSURECE®!

,GFRPH7O WY

* HKDYHKIRUFDD LGPXUHGRSHIDMY) GAHYIURP ERW DI LQDGADOWERWY DGV UHMOQWEESRQN:  HSURYIGHGH HINHG
LGFRP H\E] DWHIVDQG QCELOMNAY EDVHG RQWHHIP DMG I XMBE HIHAWR QLI HHIFHYEHE HHOWHI LCDGROCDGM] EDHVR DAHVDGG
CEONEDHEXSROPUHM® HIPAGWY @7V $Q IXMUHUFREGYDDHR RXUGH HIMGWY DARHNZ LOEHG-SHIGHMSRORXUCELON \R
JHHDMY CEGILGFRP HIQWHMUMAFNRQVLQZ KIFK Z HRSHIDM 7 KHDWHVFRQUMABLP DUO R FUEWAOLW |RZ DB/00GHARSHDICY
QWD |RZ DB/DOGWHIXMUHVE HIHAVR \WP SRUDY Gl HHGRHYEHE HHQ EDDGRHY UHFR GG RUILGDCADOWIAP HYEXUSRY DG RU
W WHMDSXUSRAY $ YDDXDINRQ DB, DORHLY HABEDKHG | RUGH HIMGMY DAFVLQDP RXQIVI RUZ KIEK W] DARQLY QRAFRQIGHIHGP R
ONHD \WOQQRAR RFFXU 7 KHIFFRXQIQY HAP D UHDMAGR LGFRP H\E, Hy/ LY FROUGHHG D FUMFDCCFARXQICY HAP DM BHFDAHMGIP HQAWY
H HAVHGLOHANP DAY | XUUHVE] CEGILGRP H LFOXAQ) SXGHADQG! HDEGIVY STRQ) VDAILHY DOGLQDAAMQ WHQHHGI RUDQ
YOODMRQDERZ DFH 7REM Z HKDHGAMP LGHSD YDODIRQDERZ DFHLY BTXUHG DQG DFFR AQI® QRGHHUWHGY DAHMD/EHD
UH BRMELQRXUFRQRICDMS | LDGFOOMBA HV , QWHHYHWKDMNKRYTS EHGHMP LQHG\WDADTRUSOWR DGHHIMG\Y  DAHAQWH
[XMUHLYP RIMENHD \WWDQQRAR EHUDT] HG DQOEWE HQVUHBAIRD R \WH YOODNRQ DIRZ DIFHZ RXGLGRUDHIGRRP HR EHUFRIQ] H3
LQWWHSHIRG\XFK GHMP LODNRQZ DvP DeH
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, QDEAWRY \WHFDBXDMROR RXUGH HIHG\E] HVIQYRYHYG-DIQ) Z WK XQFHIBIQIAYLQWWHCSSIFDARQR FRP SB[ \If UHIXOMRQ/
$ VDUAKOVZ HUFRIQ] HOTELOWAY| RUXGFHIBIOWS  SRUMRQYEDHERQWH\E R VWG SUIRFHWSIARUEHGE, * $$3 7 KHI LUWVAMS VAR
HYDODMWWHWE SRUMRQ! RUFRIQUROE. GHMP LQQJ Ll WHZ HIKWR' DYDOEGIHYGHFHLGEFDM KDY P RIHINHD \KDQ GRAKDAH
SRIMRQZ LAEH\KWIGHE RODGWGFOGAQ) BAROMRQR UG D5SHIY RUGW DMRQSURFAHRAY Ll D 7 KHVHFRQGVMS UHTXLUAVXAR
HANP DMOOGP FDXUHWH\E] BHH WDARHOLI FWP ROQAMDAP RHWED  O\HD R EHQJ W HEXSROXGIP DMVANBP HON, WY
LKHHQ® G| LEXOINE KEMRMYHUR HANP DIMVXEK TP RXQIV DAKLY UHTXLUAYXVAR GHMIP LOHWHSURECELOIW R YDUIRXY SRAEGIRXRRP H/
© HUH HYDODMWHHXGFHIBOWT SRUMRQ/RODTXOW® EDUVEDHGROICRRWIGFOGQ EXWRAP MGWR FKOQHVIQICRVRU
AURP WU AOQH/IOWY, @F HIHRAMYHD \HNBG MKH/XQEHUDQWIG Q. DXAWRIW 6XFK DFKDQIHIQUFRIQURQRU
P HDXUHP HVZ RXCGE UAXAONOWHUFRIQURQR DV EHH IWRUDQ DEAMR RO HVRWHE - SURYMRQLQWHSHURG 7 KH&RP STQ)
PXUMD® KD/QRXFHMIOW SRUMRY

211 YDDGFHEKH/S UDQIHP HQW

. HRQRMDHIQ R EDDGFH\KHNDUDIG HP HQMWDAKDYH RUDUIHUDRIED ONHD RKDYH DP DAMIDCH | HAARQRXUILQDGALD
FRIAWRD | LDQRDOWBAP HON UWYHOHVRUH SHOHY

5 HH/S FRRXQMY) 3 UIRQRXQRHP HOV

S5HHAM1RM
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5HXOVR 2 SHDIRQVIRU) WDOHIW/( QGHS' HAHP BHU DQG' HRHPEHU

7 KHI RGBZ 1) BEBIFRP SOUA/\WH&RP SDQ IV FRORICDAG WIAP HQVR RSHIDIRQY GBI RAWH\ HOWHIGS' HHP BHU
ssc

<HU( QGH3' HRHP EHU

' R
&KDQIH

" HFUDH

60BV
60BVR 3URGEN
60BVR ( QLGHIQ) 6HYFHY

7REC5 DBV

&RWMR 6DBV
&RWR 6DV 3URGFRWVERG
&RWR 6DBV ,QHRRY 5 HHYHIRU2 BEVRBVHIH

&RWR 600V ' HSUFADNRQDGGS P R DARD
&RWR 600V ( QLGHHIQ) 6HYIFH/

7RECERWR 6DBV

* IRW3WRIW
* LRW3WR W

2 SHDWQJ ( [ SHQH

5 VUK DG HYHBSP HQV

6HIY) DYG0 DAY

* HHDODOGS GP LQMADAYH

" FBUHADNRQDGS P RW DIRQ

/ RWVRQ) L[ H5$ WHA MVSRD

,P S0P HQAR 3DMNVDQG7DG-P DV

/ RWIURP 2 SHDARY/

2 WHJ, GFRP H ( [ SHOH
QAR HOVGFRP H

,QFRP HOQG2 WHU7T] H/

) RMIQ( [ FDQIH/ RW

( P SR HH5 HMIRQ&UHAVS HXQG 2

10

TREC WHJ,GFRPH ([SHOH 1HWV

1HN RW
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600V 7 KHHZ D/DG-FUHDHIQWREDDBYI RMWH\ HUHGG' HHP BHU IRP WRHIQ R RI 7KH
| ROBZ LQ) \NEGUH GRVWHP DNRUFRP SRHQVR RAUNDBY
<HU( Q&G R <HU( QG R ' RU , RUDH
H+HP EHJ 7RECEDBV ' HHHPEHJ 7RECEDBV &KDQIH ' HRUHDOH
6DBVR 3URGEW
6DBVR ( QIGHIQ) 6HYIFH/
7REC6 DBV
6DBVR SIRSAWGFUDHGE IROWH\ HIUHQB-G' HHP BHU FRP SIHG\RWHVP HSHIRGIQ 6P DWMXHY

UHYHOXAHY GRICHS SUP DUO GHWRDARP ECDNRQR KL KHUDYH I H\VBBY QVARXQN GHWR QL HUYROP HURHINDBY GHIDYHIRIHIQ

H FKOQIHARP SODAYHY DOG\R DOWHUH WQAD GHRUDHIQRYHIIXQYWOBY 60BVR Z DHIXGVDIGAVSD. HYLGHI RURKUHILGHHIKY
\HYLEH/PXMRP HYLFOG-GLOSRGANDBY IRHE IRONH\ UGG H-P BHU DVFRP SCUHG\R \WH\CP HSHIRGLQ

6OBVR HYLGHHIQ) HYEHYI RAWH\ HUHG-G' HHP BHU ZHH DVFRP STBG\R LOWH\P H
SHIRGR DOLGFUDHR

&RWR 60BVDQG* LRW3URIW/ RV &RWR SIRGANHYHHY UG HILGHIQ) VHYLIFH/DUHFRP SUMGR P DMIDY FRP SRHOV
ERU Z DUDQW FRWV | UHIKWARV P DX CRMUKY RYHKHDG VR DUHUR DEMY \WHQRQ FDK GHBUHADIRQ RURURRIQ) DG

P DX CRMUQ) HIXLSP HQADGGEP RWY DARQR VR \E UHGHYHBSP HWRWIVUHIDAGR WHSURGAURQR RUSIRGAWDG HIGHIQ) R
HILGHHIQ) HYLFHY 7 KHI REBRZ LQ) \EEGIUH GRAMWHFRP SRHOVR RXUFRWIR JRRO/\RG

<HU( QG R <HU( QB R ' RMU , GRUHDH
' HHP EHJ 7RECEDBV ' HHP EHJ 7RECEDBV &KDQIH ' HRUHDWH
3URGAENRWR 600V
0 DQACPMUQ) 2 YHKHDG 8 (TBSIHG
" HBUFADNRQDGGS P RUY DARQ
( QLGHIQ) BHYIFH/&RWIR 6DV
7RECR.RMR 6DBY
* IRW3WRIW
) ROWH\ HIUHG-G' HAHP BHU JIRWSIR IWURP \REDDBVZ D/ R D/ARPSIHG\R RO 10
WH\DP HSHIRGLQ
0 DA CAMUCQY RYHKHIGFRW CRADIMIG. DOGHGLQ&RWR 600V G-RUDHGE RJ  IROWH\ HIUHGG' HHP B
RHMH  FRPSIIEGISHIRG\R  DVDSHA-QWHR \REDDBVD/FRP SIWG\WR 1Q 7 KHGFUDHIQWHQHARMU

P RXQAR WHHXBSTHS RYHKHIG FRWWLOQWWH PXUHABHIRG YHYXVWH SURUSHIRG LY SUP DUO GHWR P RHOEWRBIROR! |1 HSFRW
EHQ DM AU \R3URGA&RIR 6 DBV DGLQYHIRY

" FBUHADARQDGGLP RWY DIRQH SHOHGFUDHGE RJ  IROH\ HUHGG' HHPEHU RYHMH
FRP SOIEGISHIRG\R  DVDSHAQWHR \RIDOBVD/FRPSIBG\R 1Q 7KHGHFUDHZ D/GHWR\RP HR RAURRIY DG
P D CRMUCQY HIXSP HNBFRP LQJ 1 XA G-BUHADAMGIQWHI LLXKDD R

SHHDUK DG HYHBSP HOW 2 XUUHDURK DQG GHYHBSP HOWRWIRRQAWSUP DUO R FRP SHODIRQFRIVI RUSHIRIGHO UHDAG
VRN EDHGFRP SHODINRQH SHOHY WILG SOV VHIYLFHY SXURKDHR UHHDURK \KSSTHY OGP DAMIDY DOGFROKANY |HAVUHDMGWR
UMOUAK DG GHYHBSP HWGR B DUHGYHBSP HOW SHOAAR GHMIP LGHWAKQFDD
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| HOMELOW EH RUHI LDOGHYHEBSP HOAIGRYIRQY P DLQMIDGRH DUHQRAFDSIMI] H5 D06 DHLGROGHGLQUAHDK DG GHYHBSP HOVRWV

<HU( QGG R <HU( QG5 R ' RU , QRUDH
HPEHJ 7REGDBY ' HRPEHJ 7REGDBY &KDQIH ' HRUDWH

5 K DQG' HYHBSP HW

5 HVHDUAK DG GHYHERSP HOWRWI RAH\ HOUHQGHG' HAHP BHU IGFUDHGE RJ  D/FRP SIWG\RWHVIP H

SHIRGI)  7KVIGRHDHZ D/OUHY GHWRDQLFBDHR LQH WMEDOGHYHBSP HOW SHOH/HDMGRRXUL H W HHIDIRD

6P DWW XA 6KIHE DG%DEH D IGRUDHIQ\DDY DQGEHH IWH SHOH/GHWR DEAWRIDOSHIRQGHD DRIGRUDHR
LQOWKERBI\ CFHMQ) | H DG DQLGFUDHR LQUFW HOADQGKILIGY | HA/ DOGSDMED RIVHAR DGHFUDHR
LQ\KSSIHY DG FRQXP CEGVH SHOH

6HIQ) DYG0 DINNY  6HIQ) DQGP DM FRIVFRQIWR WDIGH\KRZ FRW DGYHWNIQ) \DBVAEP SBV WDYHOFRAV \DBY
B FRP SHDIROFRWILGFOGQ) WRAN EDVHG FRP SHDMROH SHOH FROKANY | HHY SXETE UHIDIRY/DIHER 1HY Z HEVAMFRWWOQG\DBY
FRP P RQVSOIG\R I XQWP H\WHH DG RANGHFRQXEIQN

<HU( Q&5 R <HU( QaH5 R ' RIU , GRUDH
HHP EHU 7REC DBV ' HHP EHU 7RECEDBV &KDQIH ' HRUHDWH
6HIIQ) DGO CUNHNY
6HIIQ) DOGP DINHMY FRWIRUWH\ HDUHDGHG' HHP BHU I FUDHEE R D/ARP SIWG\RWH\CP H
SHIRGL)  7KVIQRUDHZ D/@UIHD GHWRD (FUDHIO\ODY DOG\ODY EHH IWUHDAGH SHOH DQLGFUDHR
QWDYHOHIDAGH SHOHY DRIGFUDHR IQWDFH\KRZ H SHOHY DRIGRUDHR LQURONY DOGKILGY
H SHOH/ DQGD |FUDHLQDGHWIQ) FRWW DOGSOMIM RV DGFUDHR 1QZ HEAMGHYHBSP HONIGG
P DQMDIFHFRW DQGD GHUDHI RUFRQXANY FRWW

* HH.DODQGS$ GP LQVADIYH * HIH.DCDQG 0GP LOMDAYHFRWWLGFOGHSUR HMRIDO H LQMXRUUHDARY |5 FRWV \DDUHY/DOG
UHIDAG WRFN FRP SHODINRQ \MDYHOFRWY R | LFH DG WHQBOFRWW

<HU( QG R <HU( Q&G R ' RmU , GRUDH
HHP EHU 7RECEDBY  HHPEHJ 7RECEDBY &KDQIH * HUDH
* HHDODGS G L.QWDAYH
* HH.IDODG 0GP LQVADLYHFRWI ROMWH\ HOUHGHG' HHP BHU GRIDHGERE RJ DVARP SDIHG\R\WH\CP H
SHIRGLQ 7KVGHRHDHZ D/QWIHDY GHWD GHRHDHLQQRQ DK WRAN EDHGFRP SHRDIRQZ KIFK Z DA QLLFDQ®

KL KFULQWKHI LOXAXOWUR GHRWHYHXY R DQOFKIEYHSHNXAW P DNHNCSMIT DARQP LBMRCHXQEHMH/ 7,3 D
GFUDHIQ®IOH SHOHY/ D GFUDHIQUFON FONGKIUG) H SHOAHDMS\RQH. H \MCDCERDGP HP BHYZ KR NLGHGWH
YROGR ' LHRARYIO-XCH DOGSOMID RV IGFUDH/IODQWIG DGMRY [HVR DOGLOXICFHSWP P VR

" HBUHADIRQDQGS P RMYDIRY ' HSUHADNRQDQGIP RWY DMRQH SHOH CRACFOG-GIQ&RWR 606V | RAH\ HIUHIG-G
' HHPBU zo/ DVFRP SDUG\R IQWHVPHSHIRGL)  DRIGRUDHR 7KHIGRUDHIQ
G-BUHADIRQ DG P RWY DIRQH SHOHLYSUP DUO GHRWHIP RMYDIRQR RAUNFKQRE\ CEHHUADAG\R \WMHS \FP I $ JUH-P HOW
ZKIFK B-IDQRQ0 D

2WHJ,FRPH ([SHOH 1 HA7RECRMHILCRRP HZ D/ | RUOKH\ HUHGG' HRHP B DVARP SDBHG\R RIHJ
H S-OHR LQOWHMP HSHIRGLQ DRLRHDHR 7 KHRYHDQIGRHDHLQRKHILGARP HZ DV SUP DUO \KHUAXOWR
DRLIAHDHR LOLQYHIR HQAMFRP HUAXEY 1URP \KH UHRHQAINA LOLQM RN HOUHE RQWH&RP SIQ VH AHWFDK SHIRG

RYHUSHIRG D JOQUHRG-GIRUH SR HH
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UARDNRQFHAWH XQGFDIP \KDAZ DVILGGZ MW WH, 56 RQ1 RYHP BHU DOGDGHFFDHR |QIGARP HOQGRKH H/
SDUDD RIVHAR DRLGRFDHR IQIRHIQH FOQIHRWY

SIRMMRQIRY, FRPH7O HV 7KHHZ HHRSIRMRYIRUGFRP M VIQ  RU
5HXOVR 2 SHDMRQVIRU) WDOHOW( QAHG' HAHP BHU DQG' HHP BHU

7 KHI RGBZ 1) BEBIFRP SOUA/\WH&RP SDQ IV FRORICDAG WIAP HOVR RSHIDIRQY GBI RAWH\ HOWHIGG' HHP BHU
ssc

<HU( QG5' HHP EHU

“R@U QFUDH
&KDQH * HUDH

60BV
60BVR 3URGENV
60BVR ( QLGHIQ) 6HYFHY

7REC5 DBV

&RW\R 600V

&RWR 600V 3URGEN

&RWR 600V ,QFHIRY 5 HHYHIRI2 EVRBVAHIH
&RWR 600V ' HSUFADNRQDGGS P R DARD
&RWR 600V ( QLGHIQ) 6HYIFHY/

7RECERWR 6DBV

* IRW3LRIW
* IRW3WR W

2 SHDAQ ( [ SHOHY
5 UK DQG' HYHEBSP HW

6HIQ) DGO CUNHNY

* HHIDCDQG$ GP LQMADRYH

" HEUHADNRQDOGS P RMY DARQ

/ RWRQ) L[ H3$ WHA LSRID 2 10
,P SOLP HYWR 3DMNDYG7 WGP DLW

/ RWILRP 2 SHIDARQYY

2 WHU, FRP H ([ SHOH

QY HQVGFRP H

,GFRP HDQG2 \WHU7 L WY

) RMIQ( [ KOQH/ RW

* DORY' HBW [ WIXMKP HOAMGHAR / RWRQ1 RM5 HAHYCE® 2

7REC2 WHJ, FRP H ([ SHOH 1HW

/ RWYHRH3 WRYIMRQIRJ, QFRP H70 H/
SURMIMRQIRU, GFRP H70 B/ 2 2 2 2

1HV RW
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600V 7 KHHZ DvVDRLGFUDHIQVREDLOBYI ROWH\ HUHIGHS' HHP BHU IRP WRHIQ R RO 7KH

| RTBZ LQ) \EE®IUH GRVWHP DNIUFRP SRGHOVR  RXUMIBY
<HU( Q&G R <HU( Q&G R " RIU GRUDH
' HHHPEHJ 7RECEDBV ' HHPEHJ 7REC5DBV &KDQIH ' HRUHDH

60BVR 6P DLW @XH/
60BVR ( QILGHIQY BHYFHY
7REDGDBV

6OBVR 6P DY MXH/SIROENIRHE R LQWH\ HUHGG HHPEU SUP DUM D/DUAKOR
FROMX-GJURZWR R0 P REHIOQG0 6P DWW MWMHADBY D/FRP SIUHG\RWH\CP HSHIRGLQ 6OBVUYHHVI URP RXU
0 6HINVGP OV @XH/Z HH D LFUDHR RYHUWHSUR HIU'5 iYHXGHVR %6DIEH6P DWW @XH/GRIDHS
B R LQWH\HUHGG HHPBEU YHIXVWHFRP SOIIEGISHIRGL)  SUP DU® GUIYHDE FRP SRHQNKRMIH/

UIXUHGR P DNHY(DEH SURMARUHILGHVIQWHVHFRQGKDD R DOG KL KHUXQWOBYIQWHSURA HOUWFRP SOUTEGI TXOUMUZ KHQZ H
RIHMGEZ HMHIQ) SUFH/ROWHSUHYRXVMDGHP RA-DZ KLIFK Z HAVFRQIMHGLOWWHI DOR

6OBVR ( QILGHHIQY 6HYFHVIRMH\ HIUHG-G' HA-P BHU ZHH DVFRP STBG\R LOWH
FRP SIEGISHIRG 7 KHUYHHUWFRIQ] HELOWH\ HOUHGG' HAHP BHU | RUHQILGHHICQY VHLYLFHYZ DY/ SUP DUKD DUAKOWR
Z DIHIXGHDGASD HILHGHYHESP HYBIRWRNZ KIFK FRP PHRHGL)  DOGZ HIHARP SOINGLOWH | LIKDOUAUR : HEHIHYH
WDARIRQ DGQE. HILGHIQ) VHYIFH/SURIUIP VKDYHEHHD GH HUHG\R JLYHPXWRP HYANP HVR HYDDXOMDQG SR WHUHIG
FXVRP HYARHVROMRYZ HKHSHG\WR GHUIQDGGHIMMIGL)  DOGWHI LUK XOMUR Z KLIFK KD/EHHQP DEHP RUHGL LEXOE \WH
RYRQ QVXSIRYFDMGE &29 '

&RWR 60BVDEGE* LRW3URIW &RWR SURGRNHYHXHY DG HILGHIQ) VHYLFHVOWHFRP SUM-GR P DMIDY FRP SROHQV @ERU
Z DUDQIV RV | UHI KWARWN P DX CRMUCY RYHKHDG VR\Z DUHUR DO DOGWHQRQ FDK G-BUHADIRQ! RURKUVERIQ) DOGP D4 CRMUKY
HIXLSP HONIQGIP RMY DIRQR \R\& DHGHYHESP HONRWUHDMG\R WWHSURGANROR  RUSURGAN DEGUHIGHIQ) R HILGHIQ) VHYIFY
7 KHI RGBZ Q) \BE®HUH GRVWHFRP SRHOVR RXUFRWIR JRRG/ARTS

<HU( Q&G R <HU( Q@G R ' RmU ,GFUDH
" HHPEHY 7RECEDBY " HHPEH) 7RECEDBY &KDQIH " HUDH

3URGANRWR 60DV
( QIQHIQ 6HNAVERWR
600V

0 DO RMUCQY 2 YHKHDG

8 @BSIHG

" HEUWHADNRQDOGS P RMY DARQ

7RECERWR 6DBV
* IRW3WRIW

) ROWH\ HUHG-G' HHP EHU JUIRWSIR IWURP \RIWDWDIBVZ D/ R  D/FRPSIBG\R RJ  LOWH
[P HSHIRGIQ

0 DX DRMUQ) RYHKHIGFRW CRADDHIG DEGHGIQ&RWR 600V LFUDHGE RJ  IRAH\HUHEG' HHPEHU
RHMH  FRPSDUEGISHIRG\R  D/DSHAHQWHR WREDOBVD/FRP SIBGWR  1Q  SUP DUO GAHWR P DM CRMUQ)
XSSO FKOLQ DEAMRDOSHIRQHIDG LGRS DHG QRO FDWK WRAN EDHG FRP SHODIRQH SHOH
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, QOBAMWRQWR W RP DG HHYHIRU2 BERAAVFHFHSIRMMRQ WH&RP SDQ UWHYHGIRU L DQDE3AWRI0 R WUP DQQ)

0/ IIQWHEIRRO/DOGUHDMGCAFHIRY LOMHIRY RQKOQGD/R ' HHP EHU 0% L DOR IW%DGH  H FHWARP SRHOW
\WDIZ LOCRAEHXVHGLOPXUMASDIIHS EXAB/R WHYDEHIQ GHWHGR CHD/OCEDN R \RP HUNXLHGFRP SRHW 7 KHRED
UAHYHZ UMM GRZ QUARGHGDW HHP BHU zZD/ 7 KHZ UMM GRZ QDG RARBWHIFHSURYIMRQI RULQ\KHE JRRG/ DG
FRP SROHQV LFOGHGLQ3RGAMRIR 605V \RIUBG IRAH\ HIUHGG' HHP B

SHHUK DG HYHBSP HQW 2 XUUHHDURK DQG GHYHBSP HOWRWRRQAVBUP DUO R FRP SHODIRQFRIVI RUSHIRIGHO UHDAG
IFFN EDHGFRP SHODIRQH SHOHY LG SOV VHYLEHY SXUKDHR WD \KSSTHYDQG P DAMIDY DQGFROXAY | HUIHDMGR
UAHDUK DOG GHYHBSP HQAVG RN\E DUHGHYHBSP HOW SHOHR GHMP LHWAKQFDD! FDELOW EH RUHI LQDOGHYHBSP HFONQGRIRQ)

P DQMDQFH CUHQRAFCSLNT HE DG DHIGFOXGHGLQ UAHDUAK DG GHYHESP HUWRW

<HU( QGG R <HU( Q&G R " RIU ,GRUDH
H+H EHJ 7RECEDBV ' HHP EHJ 7RECEDBV &KDQIH ' HRUHDH
5 HHOFK OQG' HYHBSP HOV
5 HHOUFK DG GHYHBSP HQAFRWI ROWH\ HOUHGG' HAHP BHU (FUDHGE RJ  D/FRPSIG\R
7 KIVIGRUDHZ DV@LIHD GHWRD LFUDHLOVDDY DOGVIDY EHH IWWHIDAGH SHOFY R Z KIFK ZD/BDAG\RGRQ
FDW WRFN EDFHG FRP SHODIRQ CQLGRBDHR LOH \WMIDOGYHESP HOW SHOHY/SUP DU UHDMG\RRXUL H W HHDIRQ
6P DWW MW DOLGFUDHR LQRKHUUAMOAK DQG GHYHBSP HQNRQXANY) |HY DOGDOLGRUDHR LQUAFDIK DG

GHYHESP HNXSSTHY

6HIQ) DGO DUNMY  6HIQ) DOGP DM FRIVARQIMAR \WDGH\KRZ. FRWV DGYHMYICQ) \DBVALP SBV \MDYHCFRAN \DBV
W FRP SHODIRQFRIWLGFOGQ) WHAN EDHGFRP SHODNRQH SHOH FROXAMY |HY/ SXETE HIMRYVDIHR |HY Z HEVAMFRWDQG\OBY
FRP P WRQVSOG\R | XQWP H\WEH DG RANGHFRQKGEON

<HU( @G R <HU( Q&G R " RIU , GRUDH
HHP EHU 7RECEDBY ' HHPEHJ 7RECEDBV &KOQUH * HUDH

6HIXY DGO DINHY

6HIIQ) DQGP DUNAMY FRWVIRUMH\ HIUHQGHG' HAHP BHU ICRBDHGE RO D/ARPSIHG\R 7KY
|GRUDHZ D/AIHDY GHRD |GFUDHIQ\VDDY DOG\DDY EHH IWWHDMGH SHOFY R Z KUK Z D/HDMWR QRO FDK
WEAN EDHGFRP SHODIRY DQLGFHDHR LQVDBVFRQXANY DQGP DUNHIGY | HY SUP DUO |RUIRHIQI X@WP HARQURRLY D

[GRUDHLQDEHIMIQ) FRIW DOLGRBDHR 1QZ HEWMGHYHERSP HIADQG P DLQMDGFHFRIV SDMDD R IVHAR
GFWDH/R IQWDCHKRZ H SHOHY DGRBDHR LQARP P MRQ/@UIHD GXHR DUHSRNRQLOFRP P WIRQY/SD! CEGH
R7' * |RUGH HQHUHDMG HYILGHHIQ) VHYIFHY DQGDGFUBDHR IQWDYHOHIDMGH SHHY

* HHDODQGS$ GPIQUADAH  * HIHIDODUG D3P LQVADAYHFRAVLGFOGHSUR HMRIO H LOMIRUBHIMRYY ,5  FRAV \DDUH/OQG
UHDWG RN FRP SHOUDINRD \WDYHOFRW R | LEH DQOG WHQEOFRAV

<HU( @G R <HU( Q&G R ' RIDU ,GRUDH
EHJ 7RECEDBV ' HHP EHJ 7RECDBV &KDQIH ' HAUHDWH
* HHIDCDQGS GP LQWADIYH
* HIHIDODQG 0GP LQMIDAYHFRWWI RAKH\ HOUHQGHG' HA-P BHU IGFUDHGE RU DVFRP SIUHG

7 KIVIGRUDHZ DVBUIHD GHWRD (CRUDHLOVIDY DOG\VODY EHH IWWHIAMGH SHOHV R Z KIEK Z D/HDMGWR
QRQ FDK RN EDHGFRP SHQDIRY SUP DUIO HDMVRWHERP SDQ W/ 7,3 Z KK Z DVLP SBP HIMGLOWH | LWATXDUMR DG
XQINHWDEWRIOMN HYHA) RIMRYY ROWRQLY. DB/ XQEHMH/ 7,3 YHIRID XSRQWHIFKLHYHP HOAR SUHGHAMP LGHGP DUNHNATXWY
FOBAB] DARQ WYHOMHDGG( % 7' $ P LGWRGHY/DQGL SOMASOQVOHAXA® HP SR HGE WHERP SIQ Z KHQWHP LBMWRGH/DH
ORKLHYHG CQLGRBDHR LQ®IDH SHOH/ DLGFUDHR LQIQXIDIFHSHP PV DLGFUDHR LQDXQAWG
W DOYMRY [HV DOLGRUDHR LQUHFUY HQADQG KLU | HYY DQLGRUDHIQ\KDHKRTHUHDMGH SHOAVR 59)

IFUDHR QUOXDRY 1100 1HY DOGDOLGRUDHR LQVR\E DH\KERUSWROH SHOHY
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" HBUHADWRQDQGS P RMYDIRY ' HSUHADNRQDQGIP RWY DMRQH SHOH CRACFOG-GIQ&RWR 606V | RAH\ HIUHIG-G
" HHPEHU zZD/ DVFRP SIHG\R IQWHVIPHSHIFGL) ~ DGFUDHR 7KHGFUDHLQ
GBUHADIRYH SHOHLYSUP DUO GHWR GDHKREBLP SIRHP HONIORXU: HWW HIUHND 1 HZ <RIN GFDIRQ Z KIEK EHLP HIXAD TP RWYHG
Q2 AREHJ

2 WHU, GRPH ([SHOH 1 HAZRIBCRMHUH SHOH QGAAZ DY IROWH\ HOUHQGG' HR-P BHU DVFRP SIHG\R
\FRP HR IQWHSHIRGL) ~ 7KHRYHDQGFUDHR IQRKHULGFRP HZ DVSUP DUO \WHUAXOR QRIDIQIRP
GEW] WY XMKP HOAQWH\ HDUHQGHG' HAHP BHU Z KH¥DVZ HKDGDQHA DQRQG-EW] WIXKP HYR 1Q m
IGFUDHR LOLGFRP H | RILIQHIMSUMADGRKHA B/ DQGDLGRDHR LOIRHIQH FKOQIHGRWKHY

3RAMRQIRU, RPH7O K/ 7KHMZ HHQRSIRMMRYIRUGRP W HVIQ  RU
/ LTXLGW DQG & DSIMICE HRXUAHY

&CBACE HRUARY $VR ' HHP EHJ Z HKDGFDK DOGFDK HIXYDBRNR DGHFUDHR IR

D/R ' HHPEH

$VR' HHPEU Z HKOG PAUHQADXHVR DVFRP SOHG\R PAUHMIELQNR Z KIFK UAKGAG

LQDSRMYHZ RINGQI FESABCERANROR $VR' HHPEHU ZHKOGDZ RING) FESMICERROR 2xU

PXUHMTELONY DUHARP SUMHGSUCHSDED R CFFRXQIVSD, CEG! CFRKHGH SHOHY QFHQUQY) | HHFRP P AR HQV DOGRSHIDY BDHUIKW
R XHITEOMY

6XPPDY R &DK) ®Z

7 KHIRWRZ LQJ \REGI\XP P DU WV RAUMNHBRWDK | &Z VIRMWH\ HYWHXEHG

" HHPEHY ' HHP EHU " HHPEH)

1 HMDK 3IRMIGGE. XWHGLQ
2 SHDIY $ RV
, QK $ AIYINA/
) LQOAAQ) $ RRVWA/

" XUCQ) WH\ FOUHIGG' HAHP BHU ZHXHG R FDK | RURSHDNY CRIYVMY 1 HAKDQIHVIQZ RING) FSMID
WP VZ HH IRU0H\ HUHGG' HHPBU Z MOWHOUIHAVCRELY UAXGMY [URP D L RUDHLOWECH
CFFRXQIVUHFHYCEG DG RMHUCFRUHG U AHYCEGY DG DGR DHR LQCHMECHSD CEGV DG CFRXHGH SHOH/ SDMDD R IVAV
B D GHUDHIQLOMIRY DOGYHIERUSHED P HOV ) ROWH\ HDUHQGHS' HAHP BHU Z HX\HGD\RBCR LQFDK
| RURSHDA) CRRYMY

" XUQ) WH\ FUHIGG' HAHP BHU ZHXHG R FDK | RUQYHAY) DRI Z KIFK LFOGHS 1Q
SO P HQNVP DEHWWZ DB/RU WRKQRBI\ CEHQUHI HHFRP P AR HOWVDVGAVRAMHGLOL RM | RUKH SXUKDHSUFH
IRAHO RYL\ QAFTXMURY DVAVRAKHGLO1 RM I RUSXURDHVR P DX CRMUQY HTXLSP HQADQG SLRSFWP RTB\RRIQ)

LQSDMINDQGWDG-P DNH SHIEWUY DOG DI XUKHLOMKE HVR LQWHSXUKDHR \R\E DHRSHDNY CFHOH
XSIUDGEHVI RURXUWP W OWHYSDINRP ) RAWH\ HIUHIGS' HHP BHU Z HX\HGD\RBCR LQFDK | RULQYHXY
CRRYLANY

" XUQ) WH\ HOUHGG' HHP BHU ZHXHG LQGNVDK IR | LCDGRLQ) CRAYMKY Z KIFK LGFOGHS
| RUVKDUH U-SXUPKDVHY XQEHURXUB KDUHY/64 EDANSURILEP \WDAZ DY DQQRXGAHGRQO DK DOGSDMIED RINVHAR LQSURAHBY
IURP WHH HIMVHR WRFN RSIRYY ) RUWH\ HDUHDGHG' HHP BHU ZHUFHYHG LQSURFHHBYI URP (LAY CRYMY

SUP DUO 1URP \DBVR RXUHDXAW VHRXUMH/
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$VR' HHPEU WHERP SIQ GRAVCRVDYHDD PAUHANRUGRY) \MP GHEWRED) DARQ/RANBNEQ) RKHAMDQORHMCQY
I HHFRP P L\ HOM\RBI) UHDMG\RWHS \FP IF$ JUHP FOVGHFUEHGIQL RM - R \WHFRQRICDMG | LCDGADOWBM HOV

$ AR D/SOWR \KHS P LIFS JUHP HONV WH&RP SO0 HIMHG DEVRAN 3XUFKDUHS JUH-P HZ K \KHWRRNKRGHY R
$ P LI XQEHUZ KIFK WH&RP SIQ Z LAEX. 6HUHV/%63UH HIMG\KDUVR $ \RP LIF WURKIK WHIMKDFHR 9 X L FRP P ROVKDUWEDHG
RQFHVILQ GHIYH DEGY DOG\WHIFKLHYHP R P LGARGHY DV GH IGHELQWHB KDUH3 XURKDVHS JUHHP HQA7 KLV Z L@UAXOVG-SHIAQ) XSRO
9 X L TVKOHSUFHDARHWP HR HIFK MAOFFH LQWHERP SIQ VIMKOFHR DPLQPXP R \RDPj PXP R
FRP P RQ\KDUAVRS WP LI WRFNKREHYLOH FKOQI HI RUFRQAMWEBISUH HIMG\KDUVR $ P IIF RYHUDSSUR LP DAMD \WHQH W[ \R
P RQKY 2 QFHS P L\I¥F KDV CFKLHYHG DOIWP LGMWRGH/RUKD/WHP Z OYHGE, WHERP SOQ DOG\WHERP STQ MAKHAWHUTXLG QP BHJ
R 9X [ FRP P RO LQH FKOQIHI RUBHIHYY63UH HUHGVKDUA/LQS P LK \KDVRXGE XAIP DMD EHFRQHWGLQR FRP P RQ\WKDUVR
$\RP IMIF \KH&RP SO Z RXGXAP DMD RZ QMWIXQEH R $ WP IF

7KH&RP S VDK WHNXAUHP HQWVDUHSUP DO 1RUIXQEQ) RSHIDY GWHY Z RINQI FESIMED URVHDURK DG GHYHBRSP HQAMFDEMID

H SHIEWUY DIGARHQHIFHFRP P LW HONV - HLGRXUMG DQHABRWI RAKH\ HOWHIG-G' HHP BHU DG R
R ZKIFK Z D/UHDMGWR QRO FDK WRAN EDHGFRP SHODIRQSUP DU GHWRRXU 7,3 R ZKIFK
Z D/UHDMGWR QRO FDK WRAN EDHGFRP SHODIRQSUP DU GHWRRX 7,3 DG 1Q UAGHRRYHD 7KH&RP SO KDVDQ
CFRXP XOAMGCH LAVR D/R* HHPEU
2Q0 DWK RAFOGR ' IWHARYCSSIRYHG\WHUEXUADHE, WHE&RP SDQ R XSWRDQDIJWIDMR P ILARQR RXU

FRP P RQWRANE! RSHOP DNHARUSULYDMD QH RADAGWDQLRANRY XQEHMHBKDUHY6A EDFN3URIUP 7 KYSIRIUP LYIQH I HAWRURGH

\ U GRHVQRAREQIDMKH&RP SO0 \ROFTXUWHDQ SOMPX@ULP RXQAR FRP P RQWRAN DQGP D EHVXSHIG-GRUGVRQIMHEDAIQ WP H
DARH&RP SDQ ARBIGVUIRY * XUQ) WH\ HIUHIGG' HHPBHU WH&RP SDQ UEXUKDHS \KDWR RXUFRP P RQ
(RN DATQ DYHIIHFRWR $VR' HHPEU \KDUR RXUFRP P ROVIRFN Z HIHKHIBLOWHDAXY

2 XURSHDNRQVKDYHKIMRUFDED BHHQI LQDOAHG SUP DU WURXIK CHABRAHHGYTURP WWHVDBIR- RXUHDAMWY VHEXUMWY $ VR
' HRPRU RUSUICHSDORXUA/R @nXGW FROUMME R FDK DG FDK HIXLYDBOVR

&ROADRAMD? EQIDARY/
7KHIRTBZ LQY LVD\XP P DY R RAUFRQMIPWOCED P HWREQIDIRQVDVR ' HAHP BHU

/ HWWDQ 0 RHWDQ
& ROALCAXYDCY EQIDARQV 7REO <HU <HW/ <HW/ <HW/

2 SHDIMY / HDH2 EQIDNRY/ 2 2 2
1 IFHQMQ) ) HV&RP P R HQVY 2 2 2
2 SHR3XUKDH2 EDIDIRY/ 2 2 2

WP S 4 XDQIBARYHDQGA XDDMMYH' IMFRKUH/DERX\VO DUNH/B N

© HLQYMMARXUH FHWFDK LOVKRYWMP KLIK® UDMGFRSRIDMGHEAQXKP HOVRUFRP P HIADCSDSHU Z KIFK BHIUGZ HUGYHYR
UHDAYHUMN : HEHDHYHWDARHH I HAAL D) R BWDRIED SRUEGIG-DUMLP FKOQIHYLQLQMFINDMY/RQRXUI LADGADDSRMRY UAKXWVR
RSHIDRQ/DQG FDK | BRZ VAKRXTS GRAEHP DMUDOR RUFDK | BZ VRULGFRP H |, WY SRMEGIWDAQALAMNDMP RYHP HIVZ RXGLGRBDHRXU
XQHFRIQ] H3JDQRUGWRQLQMMINDMVHRXUMAY 2 XUSRWRIRR P CUNABE®I GHEAHRXUME L ANXENMAMR LOMBADM UM DOKRXIK RXU
LQMNAR KRTS VHEXUMEV XQICP DMUNY 7 KHFUEWDMY R RUQMIT HOVP D EHDIHRAMGE WHXQEHOLQ) | LQOCADCKHDN R WH
JXOUIQRYR RAULQYHAR HOWV 2 XULQYHWY HOABRIF, JHIHIDID GUHAWRXULQMKR HAP QDI HY VR VHBRAQYHWY HOMAR CFKLHYHWH
IRIZ 1 JROY SUCASOOSAHYDIRY DEHDOMArXAW DOG MG
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: HOWHH SRHG\R FKDQIHVIQI RIIQPXUHER H FKDQIHUDA/SUP DU \WURKIK WHWIQMMRQR RXUIRHIQ\KEMADY IV

I LCDQRDOSRIMRY UAXOVR RSHIDIR)Y DOGWIQLRANRQ IO/ DOGEWH/D/DIAKIR QRQ8 6 CRIUGHRP LCDMGFDK | BZ VUHDMG\R
BEXVMGHWCAWAVLQS IDDGWHS QWG. LQIGRP DGUHP HDAXUP HIR 8 6 CRIDWAR\WKHIXQRIRIDOPXUHEA R RAUIRIHIQ
MEMADUHY : HOMDORH SRHG\R\WKHHIHRVR H FKOQHWDAVLOWHSXUADHR FHMEIQUY. P DAY Z KRHSUFHLVIQS 6 GRIWEXW
\KH SUFH RO XMUHSXURKDUHVY LY AXEMPR FKOQHEDHG ROWHUHIROKIS R \KH- CEDGHH<HOVRWHS 6 ' RIDU: HER QRAPXUHO®
KHGIHRXU RHIQPUHEA H AKOQHWDMUM : HHANP DAMKDATQ. P DUNHAIMN DARALDAG Z LW RXULQMCDNRDCRSH DRV LV XQINHD R
KDYHDP DAMIDCOGYHYHH [ HANRQRXUBXMQHN | LDGRDOFRGAMRQRUAXIVR RSHIDIRY

MP ) LODGRDCB\BAMP HINVDQGEXSSOP HAMY ' DY

7KHLQRP DARQUANXUHGE \WMYIWP VIGFRSRIDAMGKHHOE HHHFHWRSIIHY)  \WMRIK) R MY DOQCOBRWIGLY
QG HSX@UWP D O

MP &KDQH/IQDQG' LWDIUHP HONZ W $ FFRXQEQNVRQS$ FFRXQIY) DQG) LCOQADD WFBRXWH
1RH
WP $ &RMRYDG3RHUY

7 KHLQ RIP DARQFRQEICHG LOWMAHRNRQFRYHY P DI HP HMVHYDODAROR  RXUGMFBRAKUHFRQURY QG SURAHSAU/ DG RYXU
DAHAP HVWR RXULQMCDOFROURCRYHUI LCDGRDOHERMY DVR * HAHP BHU

D ( YOODMROR ' [VFBRKUH& RQMRY DG 3 URFHGKUAY

2 XUP DI HP HQMQFOGIQ) RAUSKIH ( [ HRXAWYH2 1 LEHUDQG&KIH ) LODGADCR [1LFHU HYDODAG\WHH | HANHHVR RAUGVRBRKUA
FROMRY DG SURFHBUAVD/R WHHIGR WHSHIRGFRYHIGE \MYOQQOOWSRVD/UTXUGE 5XB D XQGHMWHBHXUMAV( [ FKDQIH
$ AR DVIP HYGHG \WH? ([ FKDQIHS PV * VRBRXUH FRQURY DG SURFHSKUAY CUHWRVH FROURY DG RMHUISURFHGKUAARDADA
GMIQHGEWR HOXUHWDAD RIP DARQUATXUHG\R EHAVFRRHGLQ UHBRWI LBG RVKEP WG XQEHMH( [ FKOQIHS PAVSURSH® UFRGG
SURFHAHG \XP P DU H5 DOGUHSRIMG Z WMQWHWP HSHIRGAGHALLHGE WHUXGV DG RIP VSURP XODMGE! WHE( & ' LVFBRKUH
FRQURY DG SURFHBUAVIGFOGH Z WRAEP WBANRY FRQURY DOG SURFHEXUY GHLI GHE\R HOKUH WDKK LQ RUP DIRQLY SURSH®

CFPXP XOWAG QG FRP P XQFDMGWR P DI HP HOMGFOGQ) RXUKKIH ([ HRARYH2 11 LFHUDQG&KIH ) LDQRDCR |1 LFHJ D/CSSURSUDM \R
DEBZ \WP HY GHAMRQ/UHIDLAQ) WX AVFERAXUH $ VDUAKIR WYHYDODIRY RXUSKLH ( [ HHAMH2 1 LFHUDQG&KIH ) LODGRDCR |LEHU
FRFOG-GWDAD/R * HHP EHU RXUGVRBRAKUH FRQURY DQG SURFHEXUYZ HIHH | HAYH

E 0 DQIHP HOAV'$ QRXDCH HBRWRQ, QMUCDOS RQAR YHU) LCDGADCS HBRUNY

2 XUP DO HP HQAYUASROUEGH RUAWIEDAKLQY OGP DQEQQ) DEANOM? LOMCDIFRQURORYHUI LCDGRDOWERYY © DVGHIGHEIQ
5XB1 D | DG G | XQGHWH( [ FKDQIHS FAR XUM VAP R LOMODCFRURCRYHUI LQDCADOERWY LVDSURFHVGALIGHG\R
SURNCHUDRIEGI DAXIFHUHI DEQ WHUHITEONV R 11DIRDOMER WY DOGWHSUHSDIDMROR FRORIEDMG| LODGADONTM HOVIRU

H \MIDOWERMY SXERAHVIQCAFREFHZ NS 6 * $$ 3

2 XULQMIDOFRQURCRYHUI LGDGADOHBRY LFOGHANRHSRIAHYDQG SURFHXUAAKDA D SHYEQWR\WHP DQMIGFHR BFRG/
WDMQUDRIEBIGAROCFFXUDAMD 0JG! OO UH GRAKHWIQLRARQ/DGAVSRIMRY/R RAUDMN E SURVIGHUDRIEG DAXIFHWDN
WIQLRMRQYDHUHFR GG D/GHHADY \RSHP VEWEDDIROR FRORICDMS | LQDGADOAMAP HOVIQIFFREDGFHZ W8 6 * $$ 3 DOGWDARU
UFHSWDOGH SHEWUY/DHEHQ) P DCHRID LQOFFREIFHZ W DAKRU] DIRQ/R RXUP EDIHP HOADQGYROGR! * LWHARLY DQG F
SURYIGHUDRIEGI DAXIDGFHUHIDAQ) SHYHIRORMP HD GHMUROR XCQDAKRU] H3XVH CFTXMUWRY RUGMVSRMRQR RXUDKHMKDA
FRX@KDYHDP DMIDCH | HANRQWHFRQRICDMS | LQOGADOWDAP HOV

2 XUP DI HP HQAVZ AW WH SOMASDIROR  RXUSKIH ( [ HRAMH2 1 IFHUDQG&KIH ) LGDGADCR |1 LFHU HYDODMG\KHH | HRAHHWVR
RXULQM CDOFRQURCRYHUI LQDGADOWERWY DVR ' HAHP BHU DOGWH FRIFOG-G\WDARYU
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| QMIDCFRONRCRYHUI LQDGADOWSRNG) Z DVHIFHAWHDVR ' HAHP BHU , QP DN WLV DWHAP HAZ HXWMI HG\KH UM UDVAWRW
B\ WH&RP P IWHR 6SRQRIQ) 2 LUIDQ] DIRYR WH7WHIZ D &RP P IWRY 38262 1Q, QMIDCRRQARG , QRIUDAG) WP HZ RIN

7 KHE&RP SDQ V1.QE-BHGHONB MG SXEQF CRFRXQI [LLP ) WHGO O IEN&3$V 3&  Z KR DXAWG\WHFRQRICDAS | LDGADD
WBMP HOVIGFOG-GLOWYS QOO HRVRY) RP . KDVIWKHG DQ DARABMRQ U-SRIWRQ\KHH | HRAYHIHWR \WHP DI HP HOAWV QMDD
FRQURCRYHUI LDGADOBERWY DVR ' HHP BHJ 7 KLV U-SRYWNTEM ARDAKH | QM CDCFRQNRCRYHUI LQDQALDOU-SRNG) Z DvH I HARYH

F / 1P WBNRQ/RQWH( 1 HAMHHWR & RQARY

UHDAHR IWLCKHHQATP MINRQY LQMCDCFRURCRYHUI LQDGADOBER WY (RP DMWUKRZ Z HOFRGFHYHSRURSHDMS FOQRD
SURYLGHU-DRDEGI DAXUDFH CRATEVROMVMDXXUDCFH \WDARHREVAIYHYR \KHFRQUROK VWP CUHP HABXAK FRURYP D CRABHYHINRU
GHRMAWAYHY P KBIAP HOAS OR SURWANRQVR D) HYDODMRQR H | HAYHZHXAR | XMUHSHUIRGY DUH\KEMPWR WH UM WDWFRQARY P D
BHRP HIQDGHDOMEHFDAHR FKOQHYLQFRQEMRY RAKDMWHGIUWHR FRP SIDFHZ LW WHSRIAH/RUSURRHSUA/P D GAMIRDM
G &KDQHLQ, QM.LDCRRARCR YHU) LQDQADCS HSRUMY

7 KHIHZ HHQR AOQ HVLQRXULQM IDOFRQMRCRYHU LCDGADOWERWY . D/GHIGHGIQSX®! D | XQEHMH( [ FKOQIHS FW

GAUQ) WHWUHP RONVHIGS' HHPBHU H FEBWRUKHI XQUP HADNRQR WHP DALDCY HINGHWWHERP S BRG] RUKH
\HUHBG' HHPEHU \WDKDVP DMUDED O HAMG RULYANHD VR P DMIDID O HRARXULQM QDOFRQNRORYHUI LCDGRLOOUHERY

WP % 2\KHU, QRP DIRD

1RH
WP &
1 RATSSOHED
3$57,,,
WP " ILHRARLY ([ HRXWH2 11 LIFHYDQG & RSRIDM* RYHLGDGRH

7 KHLQRP DMRQUATXWHGE \MYIWP Z LEHSUHIMGLQRXUGH LOWYHSUIR \ WA HWRADMMID @ VO\MMWHHGR
WHILWVADD HOUFRYHIGE. \MLY DOQOOU-SRIVIQG LY LGFR SRUIDRGLOWKLY DOQCOU-ERVE. U HHFHWHHR

, WP ( [ HAARH&RP SHMDINRQ

7KHLQ RP DARQUATXLIGE. \WMLYIMP Z LOEHSUVHIAGLORUGH LQMYHSUR \ \WBAP HOMRADMAMDD @ VO\MAMHHGR
WHI VDO, HOUFRYHBGE WKLY D00 BRWIQG LVIGFRUSRUIDMGLOWKY DOQCOUSRVE. UH HPHWHIAR. H AHBAKRZ HYHU \WHVHRIRQ
HOMBG® & RP SHODIRQ&RP P WWH5 HERW\KDDGRAEHGHHP HE\R EH2 \RTAMG) P DMIDD RUAR EHI LBGZ W \RHE HXUMIEY DG ( [ FKOQIH
&RP P IWMRQRMEVAARS HIXDIRY $ RJ & RARWHIEHONWVR 6HARD R \WH( [ KOQIHS AR DVCP HIGG
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WP BHRXUW?2 Z QHIKLS R &HIBLQYEHH LADCR Z QHYDQG0 DQDIHP HINDQGS HIWG 6\RANKRGEHUIO DIWLY

7KHIQRP DIRQUATXUHGE \WVIWP Z LOEHSUIHHOMGLORXUGH LQWHSUR \ WBIWP HQOVRAMDMMWDD @ VOWMWHHGR
\KHI MWVADO, HOURRYHIHGE WY DQQXOOHERVDG LY LGFRSRUIDRMG LQWLY DOXCOFHERWA - UH HIHFH\WHHR

WP &HIBLOS HIMRKLSVDQGS HIWG 7 IDQWDRIRYY DQG' LLHARU, QGHBHOGHH

7KHIQRP DIRQUAITXUGE \WVIWP Z LOEHSUIHHOMGLORXUGH LQUWHSUR \ WBIWP HQVRAMDMMWDD @ VOWIWHHGR
\KHI VA0 HIURRYHBGE \KLY DQOXBOU-SRWIG LY ICRR SR IDMG QWKLY DQOXDOSSRWA. UH HHFHWHIHR

WP 3UQHSDCS FFRXQEQY HVDQGEHMAHY/

7KHIQRP DIRQUAITXUGE \WVIWP Z LOEHSUIHHOMGLORXUGH LQUWHSUR \ WBIRP HQVRAMDMMWDD @ VOWIMWHHGR
\KHI VA0 HIURRYHBGE \KLY DQOXBOU-SRWIG LY ICRR SR IDMG QWKLY DQOXDOSSRWA. UH HHFHWHIHR
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3%$57,9

, WP ([ KIEWDQG) LQDQADCEMEMP HVS FKHXBY
D 7KHIRTBRZ 1Q) GRAXP HOVDHILBGDVSDYR MYV UHERW
) LOCGRDOA\IAP HOV

300H
5HRWR . QA-BHIGHYS HIIMMBGIXETFS FFRXQIQ) ) P 3&$2 %'
S&RORICDMCYDMFHEKHHN?  $VR ' HHP BHJ DG
&RORIDM6MIM HOVR & KDQIHY, QERENKROHWMI( TXW?2 ) RU7 KH<HAW/( QGHG" HAHP EHJ BSE;
&RORICDAMG6\BM HOVR 2 SHDIRQ? ) RAMH<HIY( QGG' HHPEHJ DG
&RORIDM6MBM HOVR &DK) GZ V2 ) RAKH<HIY/( QAH5' HHP BHU 06
1 RMAR&RORTEDMS) LOXADOBUAR HOV

—

) LCDQAOOB\BAMP HMFKHBX®V
6RKH®!,, + 9 CODMRQDNGA XOM\ LQJ $ FFRXQN

6 FKHEX®V RKH DO WHRH QUG CERYHKDYHEHHORP WG EHFDAHR \WHIBVHFHR FROAUMRQY/XQEHUZ KIFK WH  DHUTXUHGRU
EHFDAHWH UGG RUP DMRQLVLGFOGH LOWHFRQRIEDAMG | LQOGADOWBAP HOVRUKHCRMKH IR

([ KBEW

$ QAR H KIEWI LBGZ [\ \KY DQQOCU-SRIWAHVRIW LOWH( [ KEWQEH DGWVIGFRERDMIQWMY, WP D B
UH HHFH
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98=,; &25325%7,21

1 (; 7282162/, $7(" ),1$1&,$/ 67$7(0 (176

|on

HERWWR . Q-SHOGH/B HI MM XEQE $ FRRXQIN) ) P
% BKHIVZ2 $VR ' HHP EHJ DG

F

SRQRIEDME6\BAM HOVR &KDQIHY, QEWWANKROHYAI( TXAW?2 ) RJ7KH<HAY/( QGG HRP B
SRARIEDMS6\BAP HOVR 2 SHDNRV? ) RAWH<HIY/( Q35" HAP BHJ DG
&l 6\ R &DK) BZV? ) RMH<HILY ' HRPBEU 06

1 RMW\R& \DAP

30JH

~— — — —
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5 HBRUAR , QGHSHOGHNG HIMMHG 3 XEQES FFRXQMY) ) ILP

7R\HEKDHKRTHYDGWHYRIGR ' IWHARYR 9X I &RSRDIR)

2 SIQRQVRQWH) LCDQADOS VM HOWDQG, QMILDCE: ROAMR YHU) LCDQADCH HFSRUAQ)

- HKDYH DXQWGWH DFFRP SO0 LQ) FRORIEDMS EDDIGFH\KHVR 9 X] I &RSRIDIRQDG6XEMANUHY WHERP SI). DVR ' HAHP BHU
DG D05 \WH UHIDMS FRORICDAG WIMP HOVR FKDQIHY LOWRANKRTHY HIXW RSHIDIRQY DOGFDK | BZ VIRUHIK R \KHWUH

\ HOW IQWH SHIRG HGG' HHPBHU DQG \WH UHDMG QR DG VAKHEGV FRIBANVHD \WH | LCOQADOWMAP OV H DOR KDYH

DXGMG \WH &RP SDQ 1V LQMIDOFRURORYHUI LDCADOBER WY D/R ' HHP BHU EDHG RQ FUMMID HABEDKHS LQ , QMO0 RQNRD

2 QMWDME) P FZRINIMKHGE WHERP P WHR 6SRORIG) 2 UDQ] DIRY/R WH7WDZ D &RP P MRQLQ

, QRXURIIQRY \KH | L(DGACOWBA HN UH HIHGVR CERYHSUAHQVOL® 1QDIP DAUDOAS-RV \WHI LDGADOSRIMROR \WH&RP ST DVR
" HHP B DG DOGWHUAKXOVR IWRSHDIRQY DG IWADK | GZ VIRUHTK R \WHWKUHH\ HDWLQWHSHIRGH)GHG' HAHP BHU

IQFRIRP W Z [\ CFFRXQIY SUCASV JHHDD CFR-BMG LOWHS QWE6\BIRVR $ P HIFD $ OR LQRXURSIQR) WH&RP SIQ)
POQEGHS 1Q DDP DMIDOWASHRN HIHAYH LQMIDOFRMFORYHU ILCDADOWERWY DV R ' HHPBU EDHG RQ FUMLID
HAEDKHS 1Q ,QMLDOSRMRD? ,QMIWDMG ) ILPHZRIN IMKHG B \WH &RPPIWH R 6SRORIQ) 2 UDQ] DR R \WH 7BDZ D

&RP P IWRQIQ

%DMVIRJ2 SIQRY

7KH &RP SO0 V P DQIHP HQMY UASRQUE®! [RU\KHH | LCDADOMEBM HV 1R P DQEQQ) HIHAWH LQMEDD FRQIRORYHU | L(DGROD
WBRWY DOG | RULW DXFKP HOAR \WWH HIHAYHHW R LQMIDOFRQNMRORYHU | LQDGRDOUWERG)  LFOGHS LQ \WH CFFRP SDQ LQ) $ QA0
5 FBRWRQ, QMEDOR RQARCR YH) LQDCAOCS HBRMY 2 XUGRMELDN VR H SUAWDQRIQRORQWHERP SO0 VILDGADOWIMP HON DG
DQRIQRORQWHFRP SV LQMDOFRQURORYHUI LQDCADOUHBRY EDHGRQRXUDKGW : HOUH D SXEQF CFFRQIY 1P UIIMMIG Z LW
WH 3XEQF &RP SI) $ FFRQIDY 2 YHILKW/RDSG 8 QWG 6\BAY  3&$2% D06 OUH WITXUG \R BH LQGE-SHIG-OAZ W UAS-RAWR \WH
&RP S 1Q CAFREDFH ZIW 8 6 [HHIDWHRXUMAY @Y V DQG \WH DSSIFCE®! XGV D05 WIXOIRY/ R \KH 6HRXUMAY DQG ( [ FKDQIH
&RP P IMRQDG\WH3ES 2 %

: HFRQB®MS RAUDKAWLQ DAFREGFH Z W WHWEQEB/R \WH3E&$ 2 % 7 KRVH WBEDBY UHTXLUH WD H SOIQ 006 SHIRP WHDAWR
REVHLQ UHDRCE® DWKUIGFH CERAWZ KHAHUWH | LCDGADOWBAP HQN DUH I BH R P DAMUDOP LWBIAP HOVZ KHAHUGH R HIRURUIUDG DG
Z KHKHUH | HRAMWHLQM QDOFRQNRORYHUI LODCADCUWSRMY Z DVP DOQMQHGIQDTP DMIDOMSRV

2XUD@EW R \WH | LOCADOWBAM HOV LFOGHS SHURP LQ) SURFHOAY \R DAV WH UMY R P DALUDOP IMKBAMP HOAR \WH | LQDQROD
TP HON Z KHMHUGHWR HURURUINUDXG DG SHIRWP 1) SURFHEXU/\AKDARERGWR \WRHUMY 6XAK SUIRFHXU/LGFOGHGH CP1QQ) RQD
WAEDLY HAGHFH BIDAEQ) WH CP RXQN DQG AVFBRAKUAY LOKH | LDGRLOOWEMAP HQNV 2 XUDXGAW DR LGFOGHS HYDDDMY \KH CAFRXQIY
SUGASEV XVHG 005 I QU LFDQARMP DMVP OGHE P DI HP HQVDY' Z HIDY HYDDOMY \WH RYHDDSUAMVHIBINRO R \WH | LODCADOWBA HON
2 XUDGWR LOMIDOFRMRORYHU I LGDCADDWER G LGFXGHG RABIQQ) D) XQEHWIEQ) R LQMICDOFRQURORYH | LDGACOUSR Y
DALY WH UMN WDAD P DMIDOZ HINGHW H LMV DG \MAMY) DG HYDODMY \WH GHLIQ DQG RSHIDY HIHAHHW R
EDHEROWHDIMAXHG UM 2 XUDKGWDOR LGFOGESHIRP LQ) \IKFK RMHUSUIRAHEXUAYDYZ HARQUGHIHG QHRHAOY LQ\WWHALRP WY . H
EHIHYHWDARXUDKGW SURYLGHD UDRIEGIEDUY | RURURIIQRY/

" HIQWRQDQG/ P MPARQVR , QMUGDOR RQAR® YHU) LQDGADCE HSRUAQY

$ FRP SO0 V LQMEDOFRQNRORYHUI LDGADOUWSRMGY 1Y D SRAHW GALIQHE R SURYLGH WDRQCE®! DRXUDGFH WIDEQ) \WH UHICEQW R
ILCDGADOUSRINY DOG WH SUSDIDNR) R | LGDCADOMEMP HOW | RUH WICDDSXUSRWAY 1Q CFFRUEDFH Z W JHHDI CFAHBMG CAFRXQIY
SUCASBY $ FRP S VIQMIDOFRQURCRYHUI LCDGADOU-ERINGY) LFOGHYWRVH SRIAHY QG SURFHGKUA/ WDV S-MQWWPW
R UFRUG/\KDMQUDRIEGI GABIO DFFXUDAD DG | DO UH GRARHWIQLRANRY DG AVGRMR/R WHDWHIVR WHFRP S

UHDRE®! DAKUIGRH WDARDQ.ORANRQY DUH BFRUGHE DV GHAHADY \R SHIP IMBHEDIDIROR ugmmmwmummmzumw
CFFHBWWG CFFRXQIY SUGASBY DG WDAHFHSWOGH SHIBWU/R \WHFRP SOQ DHEHQ) P DEHRQD LQ DFFRUEDGAH Z [W DAKRU] DARYY
R PODFPHWOEG GUARY R WH FRPSI) DG SURVGH WDRIE®! DAXUIGFH WIDEQ) SUYHIRY RUWP HD GHARNRQ R
XCDARU] H3DFDAMMRD XVHRIGVERMRQR WHFRP SIQ VDAHMKDNRXGS KDYHDP DMUDCH | HFARQWHI LCDGRDOXDAP HOW

YHFDAHR W IGKHHQATP MBIRY/ LQMCDOFRQURORYHUI LQDGACOWSRGY P D QRABHYHNRUGHARAP [MXBIAP HOV $ OR SIRWRIRQVR
D0 HYOODMOQ R HIHRRYHRN W IXXUH SHIRGY DU VEMPAGR \WH UMN WDAFRQIRY PD. EHFRP H LCOGADOM BHFDAH R FKOQIHY 1Q
FRIAWR)/ RAKDAHGIUHR FRP SIDQFHZ W WHSRIAH/RUSURFHBUA/P D GAMIRIDM
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&UMFDCS XAV DMLY

7 KH FUMFDODXGWP DMLY FRP P XQEDMG EHBZ. DUH P DAY DUMQY [URP \WH PXUHQASHIRG DGR \KH | LDGADOMBMP HW \KDAZ HH
FRP P XQFDMG RUBHTXLHG\R EHFRP P XQEDMG\R \WHDXGWARP P WWHDQGWDN  UHIMAMVR DFFRXQV RUGMVRRXUA\KDATUH P DMUIDOR WH
ICOCACOWEAP HQVDG  LQYRYHS RAUHSHADD FKODQILG) \KEMRARYH RUFRP SB] MGIP HOV 7KHFRP P XQFDIRQ R FUMFDODXGAW
P DVLY GRHQRADBMULO D). Z D RAURSLQRQ ROWH | LCDGRDOWEIAP HOV \ENHDDYDZ KR! DQGZ HDHQRAVE. FRP P XQEDICY \KH FUMFDO
DXAWP DIWLYEHDZ  SURMGQY) \FSDUDMRSLQRQ/RQWH FUMFDCEXGAWP DY RURQWHIFFRXQVRUGVFRXUAAR Z KIFK WH . UHIDM

( WP DMIRUH FRY REVRBIMDQG\VBZ. P RVIQJ LQYHIR) LRI
&UWFDCEXAV0 DU HAUSIRQ

$SVARWGIQLIRMW DG \RWHFRQRICDMS | LOGADOWEM HON LOYHQRUHY DUH WBMG DAKH GZ HUR - FRIMRUGHAU-OT) CEG! YDOH
XMQ) WHZ HIKWMWG DYHIIHI LIXALQ | LIKARXP HKRG 7 KH&RP SIQ BFRB/SIRVIMRYI RUH FHW RFERBIMRANGZ. P RYLQ) LOHIRY EDHG
RQ FKDQIH/ LQ PXWRP HUGHP DG WKQRBI\  GHYHERSP HOV RURKHUHFRGRP |F | CRRLY 7 KH &RP SO0 IV SURSEN KDYH SIRGAEWD H R FOV
WDNIDQIHRQDHIIHIURP \ERWR\KUHH\ HOLY $ VWERW \H SURSEWQRRGAURQ 0OG SURGEVWEVFRQMONRQWEIH \RHH LY DKLIKHUGHIUH
R UMR [QMHIRY RBRBWHIH 7KHH FHW RARBIMRAMGZ P RVQ UAHYHVAYH/ R UBFHWHERP SIQ WIQHQRY  EDDGRHWURKIK
DROJHWRFRIR \DBV+ SIRGEMRD

7KH&RP SQ IV UWAHYH I RUH FRW REVRBIMRUMBZ. P RVIQY LOYHQRLY LY EDHG XSRQ FWP DMV RQWH HODMRQR KDY LQ PP HJ
GP 05 WKERII\ GHYHBSP HV DIGH SHANG | XMUH SURSENOBY Z KIFK FOQEHGLI LEXTVR | RUFDAV, | \WHCRMDOUIT DIRQR H AW
REVRBIM DOGVEBZ. P RYIQ) LMY GRHAVQRAP HAAKH&RP SDQ IV DAXP SWRQVI XMUHLOYHORLY  DIWF HONZ RXT UAXOVQDGHFUDHIQ
JIRWSIRIW XHVR\WHP DIQWCHR \WHLOMORY  DOGWH BRI LOYRYHS LO HAP DI \WH WAHYH Z HLGHQINLHG \WH HYDODAROR
WHUAH.YHDY/DFUMFDCIXAWP DI Z KLFK BNXUHG DKLIK GIUHR DAQARUMGIP HOV

+RZ \KH&UWDOB XAVD DWRJ:  DV$S GAHAHGLQWHSXAW

$ GIHMQ WH P DIHULQYROYHS SHIRP Q) \KEVRRYH SURFHGXUAY DG HYDOOMY DXQAWVGHTH LQ FRIGHANY Z W |RWP Q) RURYHI®D
RIQRY RY \WH | LOGADOMBA HOV 7KH SUP 0¥ SURFHBXUY Z H SFURP HG LFXGH SHURP LQ) D WIRGHRRYH BYLHZ R SURU\ HU

HXP DAV XVHG R [GHOM SRMQIPOEDY R P DEIHP HWMGIP HQV RBBIGQ) DO XQEHMIOAQ) R \WH SURFHW DG DAKP SINRQY XVHG B

P DIIHP HWR GHYHES WH UAHYH | RUH AW REVRBIM DOG\VBZ P RIUQ) LOHQRY  \MAMY WH RSHIDY) HIHAYHHW R FROURY RYHU
P DQIHP HWHAP DMR WAHYHYIRUH FRY REVRBIM DOG\VBZ P RIQ) LOMHORY  DOG WM P DI HP HOAY FOBX@MRQ R \KH UAHYH
IRUH FHW REVRGIM DOG\BZ P RYIQ) LOMORY B\ WY \WWH FRP SBIMRW OQG DFRXAUIR. R \KH\RXUFH LO RUP DIRQ XVHG WX \KH
P DAN-P DIFDOCFRXUIR. R P ORI HP HQAY FOBX@IRYY DG HYDODMY \WHUDRIEGHA DOG FRMMMA R P HKRGRB\ 05 DWKP SWRQ/
DSSTHGE P OQOIHP HQV

$ FARXQAY | RUS P LVAES JUHP HON
&UMFDCHXAV0 DML' HAUSIRQ

$VAPWHG 1Q 1 RMW DG \RWHFRQRIEDMS | LQOGADOWBAP HOV WH &RP SO KDV DVHIHY R DIUHP HON Z 1\ D 9 DUCE®|
, QMM QW 19,( T $\BPLMIF  7KHDIUHP HOV SURYIGH IRUDQH FOMYHQRHQHE. WHE&RPSIQ R N \WKQRRI\ Z KIFK LGFOGHY
FDK FRP P LW HQV R PLORY 8 SRY DFKIHYHP HOAMRU DFFHBIDIR) R SHURWP DQFH P LGMRGHY FRQEGHS 1Q \WH DIUHP HOV \H
&RP S LVFARP P IWHG\R SD P LIRQDGIMKHDP IQP XP R \KDWWR FRP P ROWRANR &RP S0 R \RHWWRANKRTHY R
$ \WP LI DV FROUGHIDIRY | RUFHVIQ\KDUVR $\RP MIE | QWKH HYHQARHI DUP DNAMDOHR &RP SO0 WHAN Z KK LV GHMP LQHG EDHG
XSROWHWIAY @ YROP HZ HIKWG DYHIIHSUFHR \WH &RP SIQ TV FRP P RQ\KOWY LV BHEHHD DI BRUR DG DFHAQ R

WHERPSI) PO ROWDAW\RB! GVUHIRD \WR SO O | DUP DNHAYDODIRQ \KRWNDDZ W XS \R DEAMREO9 1 |f
FRP P ROWRAN RUFDK \RWHS \RP LIV RZ GHY

7KH &RP SIQ GHMIP LGHS EDHG XSRQ IQMIPMRY Z W $ WP IMIF WYLHZ R DIWHP HQWV DV Z HIDDY \KH DAFAP HOAR WH CRAYW R

$ \RP LMIF \WDAP RWWLIQU LFDQ® PSRN LW HARGRP LE SHURUP DFH WDAKH RSHDIY DG JRYHCDGRH WUKRXUHA R $ \RP LMIF GRHY QR
DIBZ WHERP SI0 R GUHRARHCRRYMA\KDAZ RXG\MLI QU LEDR® O HFAAKHUHRGRP IF SHIRWP DOFHDVR ' HAHP BHU $ VDUAKV
WHE&RP SIQ CAFRXQMS | ROWH\HIH/R  DIUHP OV XQGHURKHUUHBYDOATFFRXQIY) SUCH.SGY JHHIDD CFRHBMG LOWWHS QUMG 6\BIAMY/ R

$PHIFD ,| \WH | AW DQG AURP WA FKOQIH DOQG WH &RP S LV GHMP LGHG \R BH \WH SUP DY EHCHLADY \WH &RP S ZRX@
FRORICDMS \RP LI LORWHUFRQRICDMS | LA DOWTAP HOV
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+RZ WH&UWDGE XAV0 DWL: DV$ GAHAMGLQWHS XAW

$ GAHMQ WH P DIMULQYROHS SHIRP Q) \KEVRAYH SURFHBXUAY DG HYDODMY DXAWHVIGHTH 1Q FRQGHAMY Z W |RWP Q) RURYHIDD
RIQRY R WH | LCDCADDMBAP HQV 7KH SUP DY SURFHBXAUW ZH SHURP HG LGFOGH UMEZLQ) \WH DIUHHP HOV DARADMG Z W \KH
DUDQYHP HQAVDQG P DHP HOWV PHPR WIDBQ) 9,( WM HQAMDQG FRURERIDIYY P DEIHP HQAV FRFOMRQ \WAMY \WH GMJQ DG
RSHIDACY H I HAWHIAVR FROARYRYHUP DRI HP HAVGHMIP LCDIRQR SUP DY EHHLADY DG \WWH CFFRXQICY WD HAR HOXUH
LWWWLQDFFREDGFHZ 1W RKHUUHBYDQATFFRXQIMY) SUCH SOV IHHDD CFR-BMGLOWHS QWGE\BMVR $ P HIFD

V) BHE0 [ LIN&3$V 3&
: HKD/HVHYHG D/WHERP SO VXQWRMGH

YXIDR 1 H <RN
0 DK
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&XUHVS

98=,; &25325$7,21
&2162/," $7(" U$/ $1&( 6+( (76

" HHPEH

' HRPEHJ

$66(76
WHV

&DK DIE&DK ( TXYDBOW

$ FARXQWV/5 HAHYTEG!

$ FRUXHGS5 HYHMHVIQ( [ FHWR %4aQV
(PSR H5 HRQNQ&U‘GW HHYCEG!
,QHORULY 1

0 DN PMUIQ) 9|—Q31J3U-SJ PHWV

3UBNG( [ SFOA/DTE2 \WH.B WHV
7 RECE XULHY/S WHV

/ R 7HP $WHW

) U HG$ WHV 1 HV

2 SHDIMY / HDH5 LIKWR 8 \VHS WEW
3DMVDOG7 WE-P D 1 HV
THKER®)\ / IFHQHY 1 HV

, QEQILEGIS WHAL HWV

* RRZ O

2 WHUS WHV 1 HV

7RECS WHV

/.$%/,7,(6$1"' 672&. +2/' (56 (48,7<

&XUHQV

$ FARXQNV3D) CEG!

8 QHOGHES5 HYHQH

$ FROGG( [ SHOHY/

/ IFHQIQY ) HV&RP P LW HQW

, GFRP HDJG2 WWHU7L] V3D CEG

2 SHDIMY / HDH5 LIKWR 8 \H/ LCEAQW

7RECEXUHW [DELDAH/

/ RY 7THP / IDELOAHY
2 SHDMY / HDOH5 LIKWR 8 \H/ ICHAW

7REQ IDELDAH/

6WANKRTH ( TXIW
&RP P RQ6WHN 309 DDH KD/ DARRU] HG KD/ IMXHE DG

KDH/RAWBEQ) D/R * HHP BHJ DG KD/ IWXHG DG RAMBE Q) D/

R' HPBU
$ GAWRDCBOG IQ&DEMID
$ PP XDM' HIAW

7WDXY 6\RFN DAVFRW \KDWDVR ' HRP B DG WOWD/R' HHPEU

7REGWANKRGHY ( TXIW

7REQ IDELOAH/DQG 6WANKRTHY ( TXIW

7 KHOAFRP SO0 1) GRMVDUHDQLQAD UDOSOWR \WHHFRQRICDMS | LQOGADOWDAP HOV
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98=,; &25325%7,21

&2162/," $7(' 67$7(0 (1762) &+$1* (6,1 672&. +2/' (56Y(48,7<

3WHHIHG6\RN &RP P RQ6WIN $CAURIO  $FRXP XOWG 7UDXU 6N
6KDLH/ S$PRXQN _ 6KDWW/  S$PRXQN 30G,Q&DSMIO ' HIAW KD _ $PRXQW 7RED

YDOQFH ' HHP EHU 2 2
B\RFN YDHG&RP SHODIRY( [ SHOH 2 2 2 2 2
3URHB/IRP &RP P RQB\RN2 I HIQIV 2 2 2 2 2
" IWHARRIWR &RP P ROB\RAN2 |1 HIQIV 2 2 2 2 2 2 2
6\RFN:  DUDQA [ HRVAY 2 2 2 2 2
B\RAN2 SWRQ( [ HIMHY/ 2 2 2 2 2

1HMW/ 2 2 2 2 2 2 2
YDDQFH ' HHP EHU 2 2
6\RFN YDHG&RP SHODIRQ( [ SHOH 2 2 2 2 2
B\RAN2 SWRQ( [ HIMAY 2 2 2 2 2
G\RFN: DI [ HRVAY 2 2 2 2 2
3URHHBYIRP &RP P RQB\RN2 I HIQIV 2 2 2 2 2
" IWHARRIWR &RP P ROB\RN2 |1 HIQIV 2 2 2 2 2 2 2
6KOW/5 HHP HO\R&RYHY P S HH70
B V 2 2 2 2
B\RAN, WHHG I RU7 HKQRB\ / LEHQH3XUAKDH 2 2 2 2
3UH HIHG6\WAN & RQMHWWG 2 2 2

lHMR\N 2 2 2 2 2 2 2
YDDQFH ' HHP EHU 2 2 2 2
6\RFN YDHG&RP SHODIRQ( [ SHOH 2 2 2 2 2
B\RAN2 SWRQ( [ HIMAY 2 2 2 2 2
3XUKDA/R 7UHDKY 6\RFN 2 2 2 2 2 2

lHMRN 2 2 2 2 2 2 2

' 2 2

7 KHOAARP SO0 Q) QR DUHDQLQM UDOSDWR - WHHFRQRIEDMS | LCDGADOXIAMP HOV
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) RU<HDW/( QBHG' HAHP EHU

60BY
60BVR 3URGENV
60BVR ( QLQHIQ) 6HYFHY

7REC5 DBV

&RWMR 6DBV
&RWR 6DV 3URGFWVERG
&RWR 6DBV ,QHORY 5 HHYHIRU2 BEVRBAVRHIH

&RWR 600V ' HSUHFADNRQDGGS P RWY DARD
&RWR 600V ( QLGHHIQ) 6HYIFH/

7RECERIR 6DBV

* IRW3LRIW

2 SHDWQ ( [ SHOW

5 HHDUAK OG' HYHBSP HQW

6HIQ) DGO CUNHNY

* HGHIDCDQG$ G° LQWDIYH

" HEUWADNRQDQGS P RMY DARQ

/ RWRQ) I[ H3$ WHA VSRID

,P S0P HYR 3DAQNVOGG7 WDE-P DV

7REC2 SHDAMJ ( [ SHMW

/ RW) IRP 2 SHDARQV

2 \WHJ, GFRP H ([ SHOWH

, QIR HOVGRP H

,GFRP HOQG2 \KHU7I] HY

) RIHIQ( [ FKOQIH/ RW

(P SE HH5 HMNRQ& HEVS H X5 2
* DQRY' HEW [ WQIXMKP HQMGHAR / RWRQ1 RM5 HAHYCE® 2 2

7TREC WHJ,GFRPH ( [SHOH 1HWV

/ RWYHRH3 WRYIMRQIRJ, QFRP H7 H/

SURMMRQIRU, FRP H7O W/ 2 2
1HN RW
SHHIHGEWAN' IMGHDY $ FFXHGQRABOG 2 2

/ RW$ WMEXWE®I\R & RP P RQ 6\VRANKRTHY/

YDMFDQG' LOWMS/ RWSHJ&RP P RQBKDH
: HIKWG DYHDIHEKDW2 XNBEQ) %DIFDG' LOWS

7 KHOFFRP S0 1Y GRAW CUHDQLQM UICSDWR \MHHFRQRICDMS | LCDGRLCOWEAP HON
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98=,; &25325$7,21
&2162/, $7(' 67$7(0 (1762) &$6+)/2: 6

<HU( QGH5' HHP EHU

&DK) GZVIRP 2 SHDA $ RN

1HY RW

1 RQ &DK$ GUWR HOW

' DOG$ P RMY DIRQ
SHODIRQ

$ FAXHGS HYHMHVLO( [ FHWR %@V 2
(P S® FH5 HMIRQ& HAVE HAHYTED! 2

, QHQRUHY
0 DX CRMUCQ) 9 HIGRUSUHSD, P HOV

QHOUHGS5 HHH
, GFRP HDQG2 \WHU7] HV3D CEBY

1HADK) GZ V8 VHGLQ2 SHDAMYJ $ RAMWA/

&DK) GZVIRP |, QYN $ PRYEY

SXUKDAVR ) [ HGS WHV

, QrHAN HQVLQ3 DMVDQG 7 UDE-P DUV

QA HQVIQ/ LFHQAY |, QIQILEGY D52 \WHS WHV

, Q/HXF HOVIQBR\R D' HYHBSP HON

YOMGHNS FIXMUR) GHAR FDK DFTXLHG 2

1HA&DK) GZ V8 VHGLQ, QrHMQI $ PAMWH/

&DK) GZVIURP ) IQDGAQ) $ PAMMEY

3URAH-B/IUR ([ HIAMVHR : DUDQN 2

SURFHHB/IURP ([ HFMHR 6\RAN2 SR/

3URFH-B/IURP &RP P RQGVRAN2 I1HIQ 1 HV 2

SXUKDAVR 7WDXY 6\RN 2
SUHHIMG' [YIGG6HMBP HYBD P HQV 2

(PSR HH7L : DMMKREBQIV3D P HW 2

3URHDB/IURP 7THP 1RM 2 2

1HMDK) GZV 8 \VH5IQ 3WRMGHEIRP ) LLDQAQ] $ ARMWHY

1HV HRUDH , QRHDVHIQ& DK DQG & DWK ( TXLYDBOW
&DKDJG&DK ( TAYDBQV %-IIQQQ) R 3HIRG

&DK DQG&DK ( TXLYDBRW ( QGR 3HIRG

BXSSOP HMIO WFRXUH/

8 P RMJ FG&RP P RQ6VIRN ( [ SHOHLGFOG-GIQ3UHSIG [ SHMWVDIE2 WHS WHV
1 RQ&DK, QHAR HONQ/ LFHQHY

6\RFN YDHGERP SHODIRQ( [ SHOH ([ SHMHGEW3IUHRAO ,WKHE

7 KHOARP SDQ 1Q) QRMY DUHBRLQA UDOSDWR - \KHVHFRQRIEDING | LDOADOWEBMMP HQWV
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127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
1RM 2 6XPP DU R 6LIQUILFDQ/S FARXQAQ) 3RIAH/
2 SHDIRY/

9X [ &RERDIR) WHERPSI) ZDVIRPHGIQ — XQGHWHOZ VR WHEVBMR ' HDY DHDQGP DQEQ/IWFRSRIDMR | LFH/
1Q: HIM HUHWD 1 HZ <RIN DVWEXER 5 RAKHWA : HOHHYDIHGLOWHGALIQ P DX CRMUMH P OUNHNY DQG\OBIR DXIP HOMG UDDV
Z HOIEGIG\SD DOGFRP SXAMY GHYLFHVDOR UH HIMG\R DVKHIGP RQAGGEVED V RAH0 'V BMIORNIZ QD/GHUH HAVSD V IQWH
IRP R 6P DWW @XH/DG$ XIP HOMS5 HODW $5 JOWH/ 2 XUS5 Z HOIEGIAVSD GHYLFHY/DMHZ RQANHH HIOWH/RUDMFK R DKHIG
Z ROP RXQN7 KRHGYFH/WSLIFDD LGROGHTP HDY VHIRY DG DFRP SAMMDMIEGIHXHAR Y. UFRGOGIOMIP I YIGR
DOGAI WICFRQMIAKAK DVFRP SXMIGDD WHLQMHARADCP HADRUHIMYECP HOATSSIFDARYY 2 XUZ FOIEGIAASD SIRGAWLQA DM
P LAR VSO \WKQRE\ Z [\ RXUDGYDRHGROWAVVR SIRGAHFRP STRVKLIK BAROMRQGVSD HILGHY GWWDQKDD DOLGFK ADIRID
Z KIFK Z KHQ YLHZ HGWWURXIK RXUVP DY WY SURGEN DM YILOOLP DI H/AWDAZESHDUFRP SIITEBILQM] HVRWDAR DFRP SXMUIP RQWRU
RUD@UHVAUHQWBYIMRY 7KHZ HATEGIG\SD SURSFNZ HSURSFHFDQEHXVHG RUDYDUHIV R HOMSUMA FRP P HIADCOQGP HAFD0
XVHVDQGOSSTIFDARYY LFOAQ) $5 | RURQWH IR XVHYDQGDYP REABGIGVED) VOGP RMVHYLEHVXSSRN2 XUSURGEN CUHDYDMEGIZ W
YD LQJ | HDMUDQG DR | HIHG DVP RIRFXOUDCGELGRAX@UANSD \ APV

SUQASBVR &RORIDIRY

7 KHFRQRICDMS | LOGACOWBAP HQVLFOGHWHIFFRXQVR WHERP SO0 DIGLWZ KRD RZ GHG\KEMADUHY 9X] [ ( XURSH
/ IP IMGDQGO R QI $ @WIQU LFDQNQMIFRP SDQ WIQLRMRQYKDYHEHHDHIP LCDMG

YOMOHNS FTXMUWRQV

7KH&RP SIQ CESTHG\WHIFTXMMRQP HXRGR CRFRXQIY | RUBMGHW CFTXMUWRYY DvVGHAAUEHGLQI XUMHUGHEIAQ1 RM
8 QEHMHIFTXMMRQP HKRG [GHONTEGI DAHNVIFTXUHG QCELONA DRXP HE DG FRUGHDARQWIQM HUHE DUHP HDXUHG DARHU
DFTXMMRQ DM UYDOH 7 KH&RP SIQ XVHG YOURXVIGRRP HP HEROAR GHMP LGHWHI DUYDOHY GAAUEHGLOIXUMHUGHEAQ1 RM
© HUHIHGXSRQWHXVHR BERWIURP \KLLG STV YOODNRQASHADIMWAR DAMAQWKHHXP DARQR! | LUYDOH/ 3XUAKDH SUFHDERFDARDY
DUH\XEMPAR UV IMRQZ MQWHP HDKUHP HOABHIRG QRARH FHHGRGH\ HIUINURP \WHEDMR CFTXMMRY & RIVVR CFTXUUHDBMGHWP D
LGFOGH EXVWIHQRATP WGAR | H/I RUDFFRXQIY (B0 DCDGG YDODMRQVHYLFHY DG DUHH SHOHS DVLGRAUBGLQWHE RQRICDMS
BB HOVR 2 SHDIRY/

9DUDE®!, QLAWY QY

7KH&RP SIQ GHMP LQH/DARHLGA-BIRQR HIFK DLUIDQY HP HWZ KHAHUDQHQMY LQZ KLFK VKDV DCHDQLQYHIY HMWRILQZ KIFK
WHERP SIQ KDVRKHUYDULEGILQMAVLY FROIGH G D YOULEGILQMWWQMY 9,(  7KH&RP SIQ FRORIEDAVI , ( VZ KHLWAKH
SUP DY BHHLADY 7KH&RP SIQ VWHSUP 0 EHHIADY R DY ,( Z KHYWKD/AKHSRZ HAR GLRNRAYMA/AKDAP RWNLIQLLFDQ®
D HAVWHHARGRP LF SHIRWP OGRHR \WH |, (- DQGKDYHWHREDI DARQWR CEVRUE \WHP CNRLMY R \WHUBRMWH/RUEHH LW , | WH&RP SIQ LVCRW
WHSUP 0 EHHLADY 1OD9,( WHERP SIQ CAFRXQIVI RAKHLOYHXR HWRURKM-UYDUCEGILQMMAVIODY |, ( LQOFFREIFHZ LW
DSSTHEDH $$3 ( DK BERYY SHIRG \WHERP SI) DAHIHYZ KHMHUDD  FKOQ) HYLQ RAULQMIMRUUHIDMRQKLS Z W KHHQMY O HRAW
RXUGHMP LQDIRQR Z KHKHARHHQIY VDO, ( OG5 U R Z KHKEHAHERP SDQ WMKHSUP DY EHHLADY

: HKDYHOQLQMWR HQAQDY , ( 1QZ KIFK Z HDMQRAKHSUP DY EHHIADY 7KWV9 ,( LFOGYDSUYDMARP SDQ LOYHXR HW
GAEGIXWHIQLI RN OG5 HKDYHGHMP LGHG\WDARHJ RYHIDOFHDOGRSHDIY AKRMUA/R WY HQMY R QRATBZ. XVAR
AUFARHIPAWAKDAZ RXG W QLLFDQ® O HAAKHUHRGRP LF SHIRWP OQFH 7 KHH RUH Z HDHQRAKHSUP DY EHHIADY  DOGWH
UAXOVR RSHDIRQ/DQG! LCDGROCSRMRQR WV |, (- LY RAMFOGHGLQRXUFRQRICDMS | LCDADOWEAP HQNV : HOFFRXQVRUKLY
LM HQAD/D\WKQRBI\ @FHQH 7KHP [ [P XP
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H SRXUHR MV XGFRQRIEDAG |, ( VIVIHHDID EDHERQWHPXUWHIAD [Q) YDOHR \KHIQMWE HOA: HKDYHGHMP LGHS\WDARHMQI B
\RXUHR RXUH SRKUIHVRWLVO |, (- LVRXUFDEMICLQYHIR HOAQWHP 7 KHFDWY L) YDOHDQGP [ LPXP H SRKUHR WHHXGRORIDMS
9,(ZD/ PLAORQDVR ' HHPBHU

6HIP HQW DD * HRIUDSKLF , QI RUP DINRQ DQG6LI QL LFDQMEXWRP HY

7KH&RP SI0 LVQRARIDQ] HGE\ P INHADQGLYP DI HG DG RSHIDAME DVRHEMGHY $ MQIGIP DD HP HOAMP \WDABERWAR
WHFKH RSHDMY G-RMRQP DNHUFRP SUHKHULYHD P DI HAKHHQWHBXMGHY 7KH&ERP SDQ. GRAVGRARSHDMOQ P DMIDOASDDM
QH/R BMGHWRNM-EDDMEMGHVHIMYY $ FFREQIO \WHERP SDQ. GRHVGRAZFD® XOMAVFHMLG RUP DIRY REHMWDQSIRGANG
HIGHHIQ) VHYLFHYUHYHOXH DG P DMUDCHILGHHIGQ) \HLYLFHY/FRWV Z W UASHAAR V-EDUDM SURGANIGHY DG GRHVCRAKDYH\FEDDMD
WBRMEGIVHIP HWD/CGHIQGE ) $6%$6& 7TRIF 3 LWRRXUWIERVGHIP HOVR DQ( QMSUMADQGS HIWG, QRIP DIRY

SHHAMRLIRM 2 * HRIUDSKLF D52 WH) LODGAOD QRUP DARD 8 (DXAWG
) RHJQ&XUHR 7 WDQRIRYY

7KH&RP STQ FRMGHYAKHS 6 GRIDUD/WHI XQRIRDORXUMEA R WHERP ST V8 QWG. LQIGRP \WEMADY 7KH&RP SIQ W

8 QWG. LQIIGRP \KEMADY WDQLRVIQ( XURVDGYAMNK SRXQB/ $ IEQAMRY/1QI RMIQPXUMAH/DHUFRGGIO8 6 GRUWDMH

WHOPXWHOM AKOQIHWDAMY 8 SROVHINBP HOWR WHXQEHDLQ) WDQORIRD UL RQNVDHUH P HDXUG\RS 6 GRIDLY DAKHPXUWHWY

H FKOQHUDMRQGDMR VHABP HWS @XQHMBGI RHIQPXWHE WDQLRIRQAKDAIP CLQLO CFFRXQIVUHFH.YCEBI DG \WDGHLFFRYXQV

SO CEGVOHUAP FDXUWHG\RS 6 GRIDLYDAKHSHIRG HIGH AKOQJHUDKY $ @LH P HDAXU-P HQAIDIQV DG G DUHUHR GG LQWH XUV

SHIRGGHAGRP H

8 \HR ( P DM/

7 KHSU-SDUDARQR \WHFRQRICDAMS | LCDGRDOWIAP HONVLQFRQ RUP LW Z W CRFRXQIY SUCASBYIHHIM CFRHBAGLOWHS QWG
GBI/ UHNXALYP D) HP HAR P DNHHXIP DM/DQG DR SNRQAKDATH HAMKHUSRIAMG TP RQVR DAHVOQG ACEQMY DG AWVRKHR

FRQI HOADXHV DOG ACELOMAY DY HIUHG DOGWHUHSRWAG P RQVR  UYHOXHDQGH SHOAVGAUQ) WHUHERWY SHIRG $ FXDOHXIV
FRXGBA!HJIGRP \WRHHMP DM/

SRAHMDIRQR &UHAVB N

7KH&RP SIQ P DQEQVIWFDK LQEDN G-BRIIFFRXQN Z KIFK DMP H/P D H FHHGI HEHID LQKBHGAP LW
&DWK DQG&DWK ( TXLYDBOW

&DK DG DK HNXYDBQVFQLGFOCHKLIK® ONXGLQYHAR HRVZ W RIJIGDOP DMUIMIVR \RUHHP RQMVRUBGWW
) DWODOHR ) LADQAD] QWWKP HIW

7KH&RP SO VI LADGADCLQMKP HVSUP DU FROUMAR FDWK DQGFDWK HTIXLYDBOQN CFFRXQIVUHFH.YCE®! CFFRXQIVSD) CE®
XQHUHE UYHQH CARXHGH SHQFY DOGLGARP HDQGRKHAR] H/SD CEG! $ VR WHFRQRIEDMS EDDIFH\KHAEDMY \WHHAWP DMGI DU
YOOH/R \WHI LDGROOLQMKP HQVZ HIHGRAP DMIDD G HBQNVURP WHUFDW LQJ YDOHY DY SUAHOMS GHR WHVKRWWP DXUMA/R \MHH
LQXKP HW
$ FFRXQI5 HAH.YDE®!

7KH&RP SDQ FOUIHY WAEGH CAFRXQWV UHFH.YCEG! DAKHIQYRIFH P RXQABW/ CQDERZ DFHI RUGREWKCIFFRXQWV 7 KH&RP S
HXEEDAH/ 0Q DERZ DFHI RUXGFREPANEBIWDCH DFFRXQNV UHFHYCEBEDHG RQWHDIHR RAMBQEQ) LQYRIFHYOQGP D HP HOAVHYDDDMRD

R FRIBATELOW R RANBEQ) EDDGRH 7 KHHSIRYMRQYDHHXEQKHEZ KHOWHDILQ) R RANBACQ) [P RXQNH AHHB/OXBZ CEGIWP V
DG CUHUH HYDOOMS DATRK TXOUMUHGI RU
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DR, QGHMP IQQ) WHDGHNRA R \WHSIRYMRQ WHERP ST FROUGHYNGRZ QXGFRIBRIEGIRUDANIMN WHFHYCEGY 7 KHDIRZ DOFH

| RUGREWKFFRQND/R ' HHP BHU DG ZD/QO7KH&RP S GRAVQRATFFUHLQMIMNRODQ  SDWGHDFFRXQV
UFHYCEGIXQBMWAKFK BFHYTEGIIRVIQR FRIBANRD
5 HROWI LFDARQR 3UR<HU3 UIRHOBIR)

&HYEOSURA HIUCP RXQVKDYHEHHQUHFRDX LHG | RUFRQUIMMR. Z WK \RHPXUHOA HOLIV SUHUBNRD 7 KRHUHFOWL LEDNRO/KDG
RHIHAWRQWHUBRWE WAXOVR RSHDIRYY $ QUENWR HOMDYEHHDP DEHR \WHERQRIEDAMG6\BM HOVR 2 SHIDNRQY/I RARH HILY
HGG HHPEU DG \RUFDWI\ GBURADIROH SHOHUHIDMG\R RXUP DK CAMUQ) RSHIDMRQYIURP \KHLP RXQNR
WBRIMG G-SUHADIRQDG CP RWY DAROH SHOAVRWILDD LGFOGHELO2 SHIDIGY ( [ SHOHY 7 KV FKDQIHLQFDI LFDMRQGRVGRAD AW
SUMRX® UBRWG L HY RWRUBERIMG&DK ) BZ V8 \HGLQ2 SHDMY) $ RV LOWHE RQRIEDAMG6\BM HOVR &DK) GZ VRU
&RORIDMYDIFHEKHIV 7 KHEHBZ \BEGILVDVXP P O R WHLP STRARWHHURIWL LFDRYY

) RUWH<HU( QGHG' HAHP EHJ ) RUWH<HU( Q36" HRHP EHU
V3RO V3RO
& ROGHOHS 6VBMP HOAR 2 SHLDARYY 3LRHOMS 5 HROWILEDARD 5 MG 3LHHWMG 5 HROWILEDARD 5 MG
7RWDO 6DOHYV 2 2

7RWDO &RVW RI 6DOHV

*URVV 3URILW

2SHUDWLQJ ([SHQVHV
5HVHDUFK DQG 'HYHORSPHQW
6HOOLQJ DQG ODUNHWLQJ
*HQH U @G MIQEE.VWUDWLYH
'"HSUHFLDWRRQWLQGBW LR Q
/RVV RQHVYH® 'LVSRVDO 2 2
,PSDLUPHQW RI 3DWHQWV DQG
7ZUDGHPDUNYV

7ZRWDO 2SHUDWLQJ ([SHQVHV

/IRVV )URP 2SHUDWLRQV 2 2
7TRWDO 2WKHU ([SHQVH ,QFRPH 1HW
1HW /RVV 2 2
&XWRP HJDQG6 XSSTHJ& RIFHRDNRQY

2 HPMRP HUBBIAHOMG R \RBCBROAWHHQHDGERPMRP HYHBIRHOMG 06 AGHRWHD R
HQILGHHIQ) HYLEHY/WYHHI ROWH\ HIUHQGG' HRHP BHU 2 HPORP HUWBUAHOMG R \RBOBURGAWBYHMHDQG | RXU
FXVRP HY U-BUAHOMG DG UASAIYHD R RXUHILGHHIQ) VHYLFH/UHYHOHI ROWH\ HOUHGG' HR-P BHU

1 RRHPOERP HUUBHOAGP RMWDD R \RICBIROAWHHOHDGERPMRP HYWEWWHOMG O UBASHRMWHD R RU
HQILGHHIQ) HYLEHY/WYHOHI ROWH\ HOUHQEG' HR-P BHU

2 HPOKRP HUBBAHOMG R CFFRXQNUHRHYCE®IDY HAHP BHU 7 KUHPXARP HY WSV DG
UASHANYHY R CAFRXQNUAHYCEGIDN HAHP BHU 7ZRPVP HYUBHHOMG DG UASHRWHD R CAFRXQNVUHFRHYCE®!
DV HHP BHU

2 CHMLG SOV YHIRUBBUAHDMG R SXURKDWHYI ROWH\ HIUHQGG' HHP BHU $VR' HHPEU WHQW
P RXQNBHR WY YHIERUZ D/ 7ZRMLGSDW YHIRYUBWHOM O UASHRIWHD R P DMIDOSXURKDAYI RAWH
\HOUHGG' HHP BHU $VR' HHPELU WHQHAP RQN\SHRWHHYHIERYZ D/
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$ FRKHG3 LRVRVB HYHOXH

7KH&RP SO0 FOUIHY CARXHG SURWRABYHOXHEDHG ROWHSHIRHQEIHR . FRP SBURQROWH SURVIRP HDKUHGXMQ) \RHLCEXW
P HMRG EDHE XSRQFRWIGRXUHG\R CDMDYDSHIHOBIHR \RECH SHAMG FRIVAR FRP SOIMWH SURWRVBIWLP RQNVIQRAS UL D) $V
R' HHPEU WHHZ D/ LQDARKHG SURMPAYHOMHDQGQCDVR ' HAHP BHU DG

» QHORUH

, QYHQRUHY DUH YDOHS DARHGZ HUR FRIWRUGHASDT) CEG YDOHXMQ) \WHZ HIKWG DHIIHI LIAQ | LR HARG 7 KH

&RP S LGFOGH/QERUDGRYHKHIGFRIVIQIWIQHRY YDODMRQFRANY 7 KH&RP ST UHFRB/SURYIMRY| RUH AW REVRBIMRU
\BZ P RYQ) LQMHORY EDHGRFKDQIHVIQPMRP HUG-P DG WRKQRBI\ GHYHBSP HQVRURKHUHRRGRP LF | CRRLY 7 KH&RP SDQ
SRGANVKDHSIRGAN HR FOVWDADQIHRODHDIHI URP \E R\ FOWAXUHO® $ WERK WH SURSENQURGAR DG SURGEW
QVFRQMDIROWEIH WHHLYDKUIKHIGHIUHR UMIR 1QHIRY RERBVRHIH 7 KHSIRMMRQI RURBRBIMDGH FHWIQHIRY LV
HYDOOAG | RUDGHTXOR. DACRK TXOWMUHIG 7 KHHAWP DMR WHSURYIMRQ! RURBVRBIMOGGH FHWIQHQRY LV SOMDE EDHGROH SHARMG
I XUMUHSURGAENODY Z KLFK DUHAL LEXOWR | RIFDAVRUFHIBQ SIRGEW

5 HYHXH5 HFRIGMRD
7KH&RP SIQ UHFRIQ] H/UHOMI URP &RQMFVZ LW &XWRP HYXQEH) $ 6%$ 6& TRIE 5 HHDHIURP &RQMFWZ LW
S&XWHPHY DV/R -DO0W SURGEVNOBY UBUIHIMHP DUV R \WHE&RP SO VUHYHDH 7 KH&RP SDQ UHFRIQ] HY/UAYHDHI URP

WHHSURGENDBY DY/SHIRIP DgRHRED DRV DUHVDIN LHG DOGWEOM HUR FRORCDOGRZ GHYKLS R \KHPXWRP HUKDY REFXUHS WSLFDID
XSRQSK\ FDOWLSP HWS HYHHLY UHFRIQ) HELQWHDP RQAKDAKHERP SIO. H SHAMWR UFHYHLQH FKOQIHIURP WH\DBIR| RXU
SURGFAW ) 2 %\KLSSLQ) SROAYRXUMBELG\KISSIQ) WP DG UHYHDMHLYBFRIQ] H5DVRAUSUIRGENKLS VR PR HY D/FRQNRDG
RZ QHIKLS DU HIHG DAV H $ @R RAUMBIELGSIRGEWIBVIGFOGHD @ PR EDFNJIXDDQMDGH SHAMS UAMO/DH
HANP DG DACRK WER WY SHIRGEM DOGDSRMROR UAYHMHLYGH HIHGI RUDTHMP DAGUAMEY $ VR ' HHP BHU DG
XQHOUGHG BYHOHFRQUMMG R GH HUHE UHYHOXH DARADMS Z AW RXUH SHRMG UMD/ Z HIHLP P DMIDD 7 KH&RP SI) FRIBRVDQG U LW
\DBWAY, H/LQFHIBQMUMG FNRQY DG WHERWUHYHOHGHAR Q) DARADMG DB\ H/

5 HHQMHI URP D HILGHHIQ) FROXANY) DOG RKHNHYEHVLY UHFRI Q) H3 DARHWP HWHVHYLFHY DHUHIGHIG 7 KH&RP S0
CFFRXQWVI RUWGQIHMWLP GHYHESP HOWRQMPN Z KLFK \R CDMKDYHDTGEHHDI P 11 HG SUFHGFRQMPN ROWHSHAHQMHR
FRP SBIRQP HARG Z KHI LGFRP HLYUWHFRIQ] H3DvZ RINRQFRQAFVSURI BAXHY EXVWAKNP DIMG G/ RQFRMEFWLQ SURI BN/ DLH
FKOLJHG\R RSHIDMRQYLP P HADMD 7 KHSHAHQBIHR FRP SBURQLYGHAMIP LGHEXMQ) WHFRWAR FRIWP HARG 7R G DIVKAK FRQUFAW
KDYHEHHQGW\KDQRHFDBREU HIULQGUDRY

8 QHDUOHE5 HYHQXH

7 KHHIP RXQNU-SUAHNEH HIHG U HOHDI DOWNRXUH SHAMGSIRGAWDBY HMOY/IRUDD HPEHU 06 SIROEW
\DBV\DADH\EMPAARWHERP SIQ V. D PR EDAN I XDUIDAMUAM DSRIA

&RWR 3 UIRGXRV$ DBV

SRR SIRGANDBVLGFOGH/\WHAUHRIE DIRFDMG LGAUHFWRIVR. SIRSEMRTB\R PAMEP HY ' LUPWRIVIGFOGHOER)
P DAUDEY UAHYH/I RURKIP DAGZ DUDQIV H SHOHY DQGRM-UFRWIGRUHGQUA®  RUFKDUHG\R XVE, RUFRAEAWP DO CRMMYLQWH
P DO CRAMMR WHHSIRGEN , QAUHFWRIVLGFXGH@ERU P DX CRMUKY RYHKHIG DQGRK-UFRIWDARADMGZ W RSHIDMY RXU
P DX CRMUCY | DALMY DQGFCSCAW 0 DX CRMUQ) RYHKHIGLGFOGHWHFRIWR SIRRUQY LQSHRAY DGR P DAMUDO| CAOW OQG
RNHUFRN DQGLY DERFDMG R FRINR. SURGRNIHYHHEDHG ROWHSURSRINROR LQAUHPAIERUZ KLEK XSSRUMS SURSAINRQCRIYANA/
" HBUHFLDINRQR P 00X CRMUCY RO DQG HMXSP HWIQG CP RMY DIRQR \R \& DHGHYHESP HONRWWDHIGFOG-GLORXUFRWR SURGEW
\DBV 7 KHFRWR SURSENOBY AR ORMDMWIQI LFDQ® |URP SHIRGWR SHIRG G-SHIEQ) XSRQWHSIRGEWP L] D06 YROP H \WHOYHR
P DX CRMUQY RYHKHIGH SHOHOQG\WHYROP HR GUHRWRWIR P DMIDY
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&RWR ( QIGHIQ) BHYFH/60BY

&RWR HILGHHIQ) VHYLFH/ UYHMHVLGFOGHY ERN WH QUGG DRFDAMG LQAUHFWRWR - SHIRP Q) ROFRUFVDQG
SRGAQ) SIRRVSHXQW ' [HFAWRIVIGFOGHOER P DMIDY DG RMHUFRIVIGRXUHG QUHA® [QSHIRIP LQI XQEHMWHFRQMFW LUHFW
FRW/DOR LFOGH@ERUDGG RKHUFRIVDARADAMG Z W RSHIDMY RAUBMDUAK DG GHYHIRSP HYNG-S0W HONEDHGRQWHBYHOR HIRW
KSSRUY WHGHYHBSP HQARRMW &RWR HYIIGHHIQ) \DBVIVGAMP LGHGE WHBYHR QUHRWIQGLQRHRAWFRIVIGRXUHG Z KIFK FOQ
| CFMDMXEVEQIDD |URP SHIRGWR SHIRG

) L HGSWHV

) L HoDWHVOHWRMGDARW  HBUHADNRQR | L[ HEDAHVLY SIRMGHG T RDXMQI \WH VL] KWICHP HKRG RYHMWHI RBZ Q)
HXIP DIMGXVH XODYH/

&RP SXUMY/ DG 3XUKDHG6R \Z DA \ HO
| HDHRTS, P SIRYHP HOV | HFMUR H SHAAMGQ HRUGDHWLP
0 DO DPMUCY ( TASP HQV \ HOW
7TRRIQY \HOY
) XUQMHDQG( TXSP HOW \ HOW

5 HEOLWYDQG P CIQMIGRHFRWVOUHH SHOHS DVIGRXUBG $ WHABHARLP HONVDUHFDSMIT] HG DQG G-SUHADMGRYHMHUH SHARG
XVH YOO H

3DMIVDQG7 OGP DNV

7KH&RP SO0 FOSMUT H/WHFRWR REVBQCQ) [WSDAQNVOGE W MADIROR WDGHP DU 6XFK FRUVDUHIFRXP XOAMSD0G
FEBMD HEGAUQ) \KHI LOGY SHIRGY Z KLFK FOQVENHVAYHIDO, HOWAR FRP SBIM 6 XFFHWM XCCBSTFDNRQ/ARDNBXONOWHIUDQMY R DSDAQN
RGP DN DHWHQTP RWHGRYHU  \ HOWRQD AL KWICHEDY 8 QKPR XCOSSIFDARQYDIHZ UMKD RN | DOGH SHOHGLOWHI MWD
SHIRGZ KHH\KHCSSIFDNRQLY CEDQERHG RUGVRNXHS 2 QRQY P DQMIDIFHDOG®I D0 HAYI RUMKHE SDMIVDQGWDG-P DUN DU
H SHOHGDVLCRXWHG

6RWDH HHBRSP HY&RW

7KH&RP SIQ FLSAMN) H/ARHFRWR RBEIQQ) RUGHYHBSLQ) IWVR & DUH RGFHWRKQREILFDO HDELOW KDVEHHQGHMP LGHGE\
P DIIHP HVWRUR  SXUFKDHEAR \E CUHVROMRQY Z KHD STFHGLQR VHYLFH 6:XAK FRWA DUHIOFRXP XTI D0G SN H3 3URWAVFDQ\INH
\HYHIO: HDWAR FRP SBWM 8 QUXFAHN XCRUGMARQMKHG R I CUHSURMAVDUHZ UMK R | DOGH SHOHELOWHI VDOSHIRG Z KHWWH
\R & CUHGHYHERSP HWH | RIWA CEDQERGHG RUGVARQIOGHS & RIVLGRXUMG QMDD LQUAHDIFKLQ) DYGGHYHBSIQ) DFRP SYMAR \E OH
SIRGANHRKDI HEVR H SHOHXQIDMKQRBILFDO HOMELQW KDY EHHQHUEEWKHS | RAHSURGAN2 GRHWAKQREILEDD HOUELDI LY
HXEEQAKHS DR\ DUHFRWWDUHFDBLBI) HEXQIDKH SURGANY DYDMEGH RUIHHIOHBDHWR FXAEP HY - XGIP HOABTXUHGLO
GHMP LQQ) Z KHQWKQREBILEDD HDOMELQUY R DSURGAEY HIEEDKHS 2 QRHWH SURGAEWY DYDLOE® | RUIJHHIOMHBDH CFRXP XDAMGFRWV
DUHCP RW HERYHAXH@ HR WHDXHA7 KHOP RMY DIRQR WHHFRIWLYLGFOXGHGIQFRIR. SIRGANDBYRYHAHHAP DAMGOHR WH
SIRGEN Z KIFK PXUH® LY HANP DMGDAKUH\ HILYXMCQ) DWILIKWICHEDAY $ VR ' HHP BHU DG ZHKG

s8] UASHRAYHD R QHAR \E DUHGHYHESP HQWFRWLGFOGHGLO2 WHLS \WHIV ) ROWH\ HOWHIGG' HAHP BHU
DG WHHZ D/QAQLP SOLP HYAR \R\Z DHGYHESP HONRW

| IFHQHY

7KH&RP SO A8 H/WHFRWR CFTXUIQ) CRHQAHYDQGSHENGUR DIWY 7KH  DUHOP RWY HS RQHMWHUD SHIXQWADUY RU
WAL KWICHRYHMHH SHAMGAHR \WHAOAHQH |, QVRP HFDWHY | XMUHUR DRV DUH\XBEWR/MR DQOXDOTP W
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/ RY / IYHE$ WHV * RRZ LO@DQG2 \WHUS$ FTXIULHG, QRQILEGIS WHV

7KH&RP SI) DABDADQQDI DAHAAV/OOR WG QYHEDAMHVOGLQBILEGY H FOQQ) JRREZ LI RUP SOLP HQNIGGZ KH

HYHQVRUFLURP BRI FDMWHUFDUY LQJ TP RXQVP D QRABHUHFRYHLIE®! ) RAWH\ HWHGG' HAHP BHU DG
\WHHZ D/DQLP SOWP HONKDUHR DG UASHRAIYHD \R3DMIVDQG7 WGP DBV ) ROH\ HWHGG' HH-P BHU
DG Z HUFREGDRWVROI L HSDAMABVGRICR DG UASHRARYHD XSRQWHUANHP HIWR FHYSIQ\RRI)

0GP DX CAMUGQY) HIXLSP HWDXWHVQR BQIHIQXVH 1 RBWRQI L[ H3 DAHABVERDCFKDL H/RQWRIQ) DIGHIXSP HUWZ HHWFRGGLQ

- HIWMWRXUWRRE L@ RULP SOLWP HWDABDINDQROD  RUP RHIUHANXHQ® LI HYHQWVRURKDQ HYLQAURXP WRCHHY LQE FDMWKD/AKH
DAHAP D EHIP SDWHG

7KHHZ DVQRIRRZ La1P SO HQABFRIQ] HG I RAWHSHIRGY SURVHRMG , QICI LEBI DAVHANVZ WK GH LQWQYHYDHDP RW HGRYHU
\WHUHXIP DIMG XVH XODYH/ RQD WL KWICHEDUY RYHUDI LYH\ HIUSHIRG

5 HWOURK DQG' - HYHBRSP HOW

5 HVHDUAK DG GHYHESP HWRWWDUHH SHOHG DYLGRXUHG FROIMMNZ MW WHIXICDFHR! ) $6%6$6& 7RIF 35 FHIWK DG
" HYHBSP HQW DQGLGFOGHHP SR HHUHDMGFRWV R ILFHH SHOFY WILG SDWV GAIQDIGHILGHHIQ) HYIFHY DOGQH. SIRGEW
SURRIVSLQ) FRAV & RAVLGPXUMG QMDD LQUAHIAQ) DIGGHYHBSLQ) DFRP SAMMR B HSIRGANDHAKDI HE\R H SHOHXQID
WRKQRERILFDO! HDUELOW KDV EHHHAEEDAKHS | RAKHSURGEW

6KLSSIQ) DOG+ DOGIR &RW

$ P RQNVFKOLIHGWR PXRP HY DOG FRAVIGEXUGE, \WHERP SO0 UHDMEVR\KLSSIQ) DG KOQBEIR) DHIGFOGHGLQQHADBY OGG
FRWR \DBY UASHRAYHD

3IRMMRQIRU) XWMUH: DUDQW &RV

7KH&RP SIQ - SIRYLGH| RAWKH AP DIMG MO/ XQEHUZ DUDQI DOG\WHFRIWR [ XL RXUREMI DINRQYXQEHUSIRGAW
Z DUDQIA DARHWP H\KH UHDMMG BYHHLY BFRIQ] HG 7 KH&RP SO HUMP DM/AKHFRWYEDHS RO KIMRUFDCDGG SLRWRMS SURGFANTIOWH

DAY KIMRUFDOD0G SURVIRMG USCIUFRWY DOGNGRZ GGIHR \VGHALLE SURSEWDIOWY L DY 7 KH\GHALLF Z DUDQW WP \/DQG FROGURY/
YO G-BHIEQ) XSROWHFRXQW 1QZ KIFK Z HER BXMGHY EXWIHHIDE LGFOGH SOWDQG @ERURYHUDSHIRGJHHID WD) [P RCH
WRZR\ HLYI URP \KHEWR SIRSENKLSP HW7 KH&RP ST SURYLGH/DUAHYHI RUH SHRAMS | XWMUHZ DUDQW UM/ DARHWP HR
SIRGAENKLSP HMWRUSIRGAH/RYHIEX@/AR FRHBEOAP HW : HUHIXOUD UH HYDOOMRXUHKP DMAR DAMHMKHOGHDCR R \KH

UHFR EHGZ DUDON QCELONY DG DOMWHDP RQVD/GHHRDY  HIFK TXOWMIHIG EDHEXSROKIMRUEDCH SHIHFHR Z DUDQWN FOIP VDG
FRIW

$ GHIMIQ)

$ GHMNIQ) FRWDUHH SHQHGDVIGRXUMG DG UHFR G-GLQ2 6HIQ) Dqso DHIY) LQWHERQRICDM6\IAP HQVR 2 SHIDIRQY/
$ GHWNQ) H SHQHIRUKH\ HOYHG-G' HHP EHU DG 38C UASHRMHD
QFRPH7O HY

7KH&RP SDQ. CAFRXQIVI RULGFRP H\I H/LQIFFREDGFHZ 1\K) $ 6% 68 7RSIF 3, GRPH7O W/ $ FARAQIO \KH

&RP S SIRVIGHVGH HWHGLGFRP H\E DAV DG ACELOMNYEDHG RQWHHMP DAGIXMUHE HIHAVR QI HHEAHYERE HQ\WHI LQDGROD
DQGMY EDAVR DWHVDQGACEMNYEDHEROPXUHI® HIRMY QZV $ YDODMRQDIZ DFHLYHIEEDKHS | RUGH HIBFG\E DAMHNVLO
P RXQNI RUZ KLFK WD} DARQLY RVRIGHIGP RIHONHD WIRAR RPXU
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7KH&RP S0 UBRWIQ LOMMNDQE SHIDSNY DFRKHG D) \R XGRHUBIQLGFRP H\E SRMRQVDVDFRP SRHWR WHIGRRP H
Wi SIRMMRQ

1 HY RW3HJEKDH

YDUE HAQQIVSHNMDHLYFRP SXMGE. GVIAQ) WHCHAGFRP H G GWIFFHGAYIGHIB/ROI) RAMBAQ) SUH HUHGWRAN
Bl WHZ HIKWEDHIIHQ® EHUR FRP P ROWKDUARAMBEDAQ) | RAWHSHIRG ' LOMGHIQQIVSHAMDUHFDBXDIRQY B GRAKHDAKP H3
H HAVHR DOGEOMYHHP SE HHWRAN ROMRQY DG Z DUDQNVESSOLQ) WHWHDKY WRAN P HRRGSURP XODAMGE! ) $ 6% 6& 7RIF
3( DQQIV3HIBKOM DOGWHFRQMHMROR D) RAMBLEQ) FROMNEGISUH HUMG\KDUW/RUGRMY/SD CEGIWDAIHIQWHP RH [SSOLQ)
WHDV UL FROHWGP HARG + RZ HYHU L WHDWXP H3H HIAVHR WRAN RSWRQY DG Z DUIQN DG WHFRQMHMRQR DO SUH HUHG\KDUA/OUH
DQIVGOMYH EDIF DG AOWGHLQQIVSHMDHDHWH\LP HI RUDDSHIRGY $ VDUAKOR \WHQHABRKA/IHHDAMGIQ sec
DORAMEDAQ) LOXKP HIWZ RXGEHDQNAOMYH $ VR * HHP BHU DG WHHZHH ssc)
FRP P RQWRFN \KDUHHTXLYDBQN UASHRARYHD \WDAZ HIHSRMMDD IXCEGIXQGHMBRN ROWRY/ FROMMRQR SUH HUHG\KDHY/
H FOQQ) CFRXHGAYIGHIG/  DOGWAFN Z DUDQMKDAARXTS SR GOWEDE HQQIVSHMDHLOWHI XM

BBFN YDVHE&RP SHODIRY( [ SHOH

7KH&RP SO CFFRXQWVI RN EDHEFRP SHODIRQWR HP SER H/DOGAUHRARYIQIFFREDFHZ W) $ 6% 6& 7TRIF

3&RP SHODIRY G\RAN&RP SHODIRY Z KIFK UHTXLUAVARDVRP SHODIRQH SHOHEHUHFRIQ HGLQWHFRQRIGDMS | LOGADOWBAP HOV
| RUMIRAN EDVHG L7 DB/ EDVHG ROWHJ UDQWEDAMI QLUYDOH ) RUMRAN RSWROLY. DB/ WHYSDFN 6FKRBY0 HIWQRSIRQSUFLQ) P RAHY DV
XVHGVR HANP DMWHI QUYDOHR \KDUH EDHGLY DB/XQEH) $ 6%$ 68 7TRIF 7 KHYDAN 6FKRBV0 HWRQRSWRQSUAQ) P R3-D
LGFRUSRIDAW YOURXY DG KLIK® \KEMAYHDXXP SWRY/ LFOGAQ) H SHAMGWLP DOG\KDUHSUFHYRDMY 7KHH SHAAG\WMP R ROIRY
JUDQMGZ DVHXP DMG\R EHWHDYHIIHR WHYHWY WP KIRUFDCH HIRVHDQG | RUHWMUHUDMY DOG\WHFRQUERMOIOD HR \WHRSIRQ
7 KHVKDUH SUFH YROMIY DARH I IDQAEDMLY HUP DAGXUQ) KIMRUFDOWRN SUFH/EDHG XSRQWHH SHRAG\MP R \KHRSWRQ/JUIQAG

7 KHUMN | UHLQAUAINIDM DX SNRQLY GHAMP LAHGXMCQ) WHIDMVIRUS 6 7UWHDKY | HIR FRXSROERJB/Z WK P DMUMHAP LOUR\WRHR
WHH SHRMGWP R WHIZ DGEHQ) YOG

) RUFRP P RQWRAN [ OB/ WH&RP SDQ. XVHVWHI DUP DINHAAYDOHR RXUFRP P ROWRAN ROWHEMR HOFK WRAN EDHGLY DG
EDHERQWHP DINABUFHR WHERP SDQ VARP P RQ\KDUAY DQG\WWHH SHOHUHDMVRWHH LY DB/ LY UHFRIQ] HERYHMHUADOMVHYLFH
SHIRGR \WHLY. CLB/RODWALI KAICHRUIWGHSE YHAN) EDUY Z KLFK LVIHHIDE ARP P HXUDMZ LW \KH YHXMY \MP  6\RAN EDHG
FRP SHODIRQH SHOHDARADME Z WK WHAN [ LB/ DOG AN ROWRQJ WOV RAWH\ HOWHGS' HAHP BHU DG ZD/

DG ASHRANYHY H FXAQ) ¥ DB/XQEHMHERP SIQ v/ RY \MP |, GRHYH3MY /7,3 7KH
&RP S MKH/QHZ \WKDUAYXSRQWRAN ROWRQH HIRMHY/

) ROVRAN ROWRQY LY. DLEHE XQEHMHERP SO0 V/ 7,3 ROWNRQYYHWIRQD XSROWHDFKLIHYHP HIAWR FHUBQHTXW P DUNHAFRGEWR)/
RUSHURUP DORH EDHGP LGMRQHY 7 KHIDUYDDHR ROWRQVIWIQME XQEHMAYSIRIUP Z HHFDBX@MSE XMQ) DO RQM&DMRVP XDUIRQ
| RAKHHTXW P DHNFRQEWRQWIFKHY DIGWHYDAN 6 KRBV 0 HWQRSIRQSUWAQ) P KRG RQWHSHIRP DgFH EDHG\WDGRHY 6\BFN
EDHGARP SHODMRQH SHOHDWRADMEZ W\WH&RP ST V/ 7,3 |RAWH\ HOWHIGHS' HAHP BHU DG ZD/ DG

ASHRAYHD DIGQARMH\ HIUHGG' HHP EHU

[ HDW/

7KH&RP SIQ GHMP LGHVLI DQDUBQIHP HOAYDBDHDAR-BIRY 2 XUBDHDI P HONIHHID FROEQGDHDGGRQ GDH
FRP SROHQV + IMRUFDTD QR GDHFRP SRAHMVKAK D/ XD/ KDYHEHHDLP P DALIDD 30, P HOVXQEHURXUGD/HDUDQI HP HOV DM

SUP DU (1] H5 / HDHDXMV OGN DHBFRIQ] HG DARHSUAHAYIDHR \RHI XMUHGDHSD P HWDAKHGDHFRP P HRH-P HOV
@M 7KH&RP SO KDVP DEHDQOFFRXQIY) SRIA HBRIRQWR CFFRXQVRUBDH QG QR BDHFRP SRAHOVLQIWFRQUEFW D/ DMQIGIBDH
FRP SRO-OWRUWUHICHUBIMBDHY 7 KHLQMBADMXVHG VR GHAMP LGHWHSUAHOADOHR \KHI XMHEODHSD P HIVLYRXULGRP HIBD
ERURZ 1) UDM EHFDAHWHLQMANIDMLP STRVWORXUGDH/LY QRAIA® GHMP LTEG! 2 XULGRUHP HBCERURZ 1Q) UDMLYHIMP DAMGWR
DSSUR LP DMWH
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LQMDMROD FRADMI HEDLZ WP LONP VIGSD P HONV DG LOHRGRP IF HYURP HINZ KHHWHGDHG DARAY GFDMG 2 XU
GDHWLP VICFOCHSHIRG/ XEEHRSWRQAR H WIGRMLP LDMWWHGDHZ KHIWYBDRIED FHWMOWDZ HZ LGH HAVHWDARSIR)

$VR' HHPEU DOR RUGDH/DHFRMGHIGRSHDY GDAY 2 SHDIY GDHWKAR XVHDXHNDG ACEONYZ HH
L FOGHE RQRXUE RQRICDME YODFHE KHAVEHI LR - DAY 7KHERP S0 GRVQRKDHID) | L[GXFHGDAVD/R ' HHP BHU

5 HH/S FRRXQMY) 3 IRQRXQRHP HOV

Q- XH  \WH) LCDGRDCS FFRXQIY 6\BIEDB/YRDE WH?) $6%  LWKHGS 68 3) LCDGALDO QUK HOV &UHEW
/R TRIE  $68 SURMG/IRUDQH. 1P SOLP HWP RAHY KIFK UHTXLUAVP FDAKUHP HUWDQG UHFRIQURQR! H SHRMGFUHAW
GWHVI RUP RUWLCDGADCDWHN DG FHYEQRKHULOXUKP HOV LFOGQ) EXWCRAIP MWMGVR CFFRXQN UWHFHYCE®! $ 68 ZI@EFRP H
HIHAYHI RAKH&RP SDQ. RQ- DO DOGHI® DERSWROLY'SHIP WG 7KH&RP ST LVAXUH® HYDOOMY WHIXAIFHDGIW
LP SCRARQWNHI LCDQRLDOWBAP HON

1RM +3$FTXIMMWRQ

2 Q2 RREHU WHERP SI) CFTXUHGO0 RYL Q& D8 6 EDHE6$ 3 &HWIHG( 53 SIARP \R\Z DH\ROMRYSIRYIGHU KDV
\KSSRWKDQEKHIES P RELGISKRGHY DQGVFDQCHY XVHGLQ BRI Z DHRMQ) OGP DO CRMUKY CESIFDARY 0 RYL\ QADERAXH
\SADD FG\RROMIWP ZKIFKZDVIRKQEGL) B WUHSUGRSTY KDVGHYHESHG DEILMIFYP RELQW \R\X DHSDIRP
0 FAMP S Z KK HIP [(DAVWIEWRICP LGEDZ DUH DOGLYGMEHDIGRME : MWK\WHIFTXMMRQ 0 RYl\ QAE-FRP H/DZ KRD RZ GHG
\KEMADY R 9 ]

7KHO RYL\ QAIFTXMMRQZ DVFRP SBIMG SXOKOQMR DQDI P HONIQGSTOR P HIHUE DOGLP RY WHARP SI) OG0 Rl QV
,&F WHEHDBLY D' HIY DHFRSRIDRY 7RECEXUFKDHSUFHFRQIGH DIRQSIG\RWHEHIBLY Z D/ Z KK ((FOGG
LQEDHP HIHFRQIGHDIRQDG LQGHAZ RINGQI FSMICDEWWE HOV LQH FKOQIHI RUDDKDUVRAMBEQ) 7 KH
CFDXAMMRQDI UH-P HONVFRQEIGHE PARP DY WUP VDG FROGUROY/LGFOXQQ) UBIWHBIRYY Z DB DG LQEP QULFDNRQSIRYIMRY $
SRUNROR WHFRQIGHDNRQSIGVR\KHEHIBLYZ DVKHIBLOHAURZ. | RUQE-P QU LIFDIRQSXUERAY Z KLIFK Z DAKBVHIXHO® UHDDHG\RWH
BHIBLYXSRQWHERP SIQ FRPSBIMY D @D SRUWERHUAMEZ

7KHO RYL\ QAZFTXMWNRQZ Dv CFFRXQAG | RUQCFFREIGFHZ W \WHIFFRXQIY WDR HOAR DEXMGHNFRP BLCDIRQ SXXOAR) $ 6%6% 6&
7RIF  9MQAWERPEDIRY 3$6& ~ $FARAQO WHSXUKDHSUIFHZ Dy DIRFDNG\R\KHBRI LEGI DQGLQINQ) LEGI DAHV
CFTXLUHG DQG \KHACELOMNAY DXXP HGEDHG ROWHUHP DG | IUYDOH/RQWHIFTXMUWRQGEM 7 KHH FHWR \KHSXUFKDHSUFHRYHWH
HUP DAVG | LUYDOHR WHVHSDUDAD |GHWLCEGI DXV CFTXUHG DG ACE MY DXXP H3Z D/ DIRFDMG\RIRRE LA0 DIHP HQAY
USRQUEG RUGHMP [QQ) WHIFTXMURQ DM QUYDOHR \WH DXV CFTXUHG DG ACEONA/ DXXP HG Z KIFK BTXUAARHXVHR YOURXY
DWKP SWRQV DG MG P HOMKDADUHLGKHIQ® \KEMRMH 7 KHSXUFKDVH SUFH DIRFDINRQ SUAHQIMG EHBZ. UH GRVDTNGRZ QLQ RIP DIRY
CERXVWKHI LUYDOHR WHDXHVCFTXLUHG DG ACE MY DXKP HSDVR \WHIFTXMUWRQ GDM

7 KHIRTRZ 1Q) WBEG! UHSUAHV\KHSUHIP LCDY - DWVHAN OFTXUUHG DG ACH QWA DRXP HSRQ2 REHU

&DK
$ FFRXQN/5 HFH.YCE®!
* RRZLO

2 WHJ, QI LEDIS WHV
$ FRUGHG( [ SHOHY

1 H/8 WHNVS FTXUG

7 KHIRREZ LOLFOG-GLOWHERP SO0 IV SXURKDVH SUFH DIRFDARQ SUVHMG CERYH U-SUAHQMKH YOOHR 0 R\ QAVDWHP EBG
DIGWIGHEZ RIN RIHDQG\WHLGRUP HQBOYDOHWD/D RYL QWAKQRB\ DOGG-S®R P HWV




7CEGIR &

HIRWPRXUH® LQSORHZ LODBGWRWHERP SOQ VH SHAMGUHYHXHIWRZ W 1 RIP RQAR JIRRE LAV FRMGHIHG G-GANE® | RALE
SXERH/

, QLI LEBIDAVHAN Z HH YDOHG XMQI YOURXVLGARP HP KRGV EDHGXSRQP DRI HP HOWCBSIRYHG SUIRMANRQVR I XMUHFDK I BZ V
7 KHIRTBRZ LQ) WBEGIVXP P O] HV\KHHWIYP DG | DLUYDOH DG DQXOCEP RMY DRI RUHIFK R \WHLGHQUWLICE® LQUNE) LEGI DMV OFTXAUHG

( WAP DM3) DU $ P RUAI DARQ3HIRG $ QOXDCH P RUA DARD
9DOH <HW/ <HU <HU <HU < <HU
7WEHIP H7WEP DN
3 THKER®\ / IFHQH
&XWRP H/DH
1 RQ&RP SHW
7 RECCH LOW QYHG LORQILEGIDWHN
" XUQ) WH\ HOUHGG' HRHP BHU WHERP S0 LOPXUWHG CFTXVMRQ UHDMG FRWVDQG RMHUGRQ WXL H SHOHVR

QUA® DABATEGIR WHOFTXMURY LFOGQ) RHWP HOFFRXQIQ) B 000G GHAMHFHHYIFHY Z KIFK DP RXQVZ HH
H SHOHGDVLGRXWHG

Q  MGHWHIFTXMURQEM 0 R\ QUHHDAG IQHYLGHHICY WYHIKHZ KLFK Z DvVDSSTHG DIDIQWY UHDAG
WRE&RWR 60BY JHHDAY DIJWRWP DJIQR 5 HYHQHY DG HUIQIVIRIO RYL QABURARWHDFDXAMMWR) COMDUHRABIHIAG
KHHDAH Z HHFRQIGHHGQRQ P DMIDOR \WH&RP SDQ V&RQRIEDAG6\BA HYR 2 SHDNRY/

1RM + 5 HHXHS5 HFRIQWRQDQG & RQAMDFVZ W & XWRP HY
" MIIUHIDMSES HYHXH
7 KH&RP SO0 MRBOUHYHIHZ DVFRP SUMAGR &R P DNVUSURGANIHY 3URFANGOBY Z KIFK LFOGHGP DW @AY 2 ( 0

3URGAEVBOBY DG DYHIXGHDOG' NSO ( QILCHE00BV DOG( QILGHHIQ) 6HYLFHY 7 KHIRTBZ LQJ EEGIVKP P DU HARHUYHOH
UFRIQ] HSB SURGANIH

) RUWH<HDW/( QGHG' HAHP EHU

5 HYHXHY
3URGFANGDBY

( QIQHIY 6HNAV

7RECE HYHXH

B6LIQULFDQW XGIP HQW

SQEHUTRIE 35 HYHDMHIURP &RQMFVZ W &XWRP HY  Z HXVHMGIP HOMWDAARXTS SRMMIID 1P STRERK WHWP L R
RXUMDI CRMRQR  SHIRUP DFHRED DARQY DG RXUGHMP LQDNRQR WIQLRMRQSUFH/XHELOGHMP 1QQ) UWHHUFRIQ] HSE P DU
SIRSPNICH 6XFK MGIP HOVLGFOGHFRQUGH DR/ LOGHAMP LQQ) RAMBQLRNRQ SUFHY DG Z KHQRXUSHIRUP DGFHREDQI DIRQYDUA

\DIV LHG | RURXUMBIIEDLE SIRGEWDBV\WWDACFOGHIQHIG XV @D WKWR WML GRADIN LHGZ WK SURGAWIRGIHHICED, P HW
WP VWDNDHEHEHQL HV 06 @V ) RURU( QILGHHIGQ) 6HYLFHY SHIRUP DCRHREDI DARY DHUHFRIQ] HERYHMP HXUQ) WHLGBXW
P HIKRG DG WHHXIP DMG FRUIVVR FRP SIMHFK SURMPNDUHFRQUGHIMG\LI QI LEDQAMNGIP HV

3HIR.P DQFH2 EQIDARY/

5 HYHQHVI URP RXUSHURUP DgFHREQI DARQY DUHWSLFDED \DW LHGDADSRQNQ WP HIRUGP DWW MWH/ : DHIXGVDG' LD
( QLG DIGRAZ (0 3URGAW Z KLFK DIHUHFRIQ) HGZ KHOWHPXWRP HURBIIQY FRONRODG
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RZ GHIKLS Z KIFK LV IHHIIED XSROWKLSP HOW7 KH&RP S0 FRMGHYAKISSLQ) DQGKOQEIR TRV SHIRP HEWR EHI XOLAD HQV
CRRMY DOGQRADVFEODMSHIRIP DOFHREQI DIRY 7 KH&RP SO0 DR UHFR B/ UHYHXHI RUSHIRUP DFHREQI DRV UHDIG) \RRXU

( QILQHHIQ) 6HYEH/RYHMP HE\ XMQ) WHICSWP HARGP FDAXUQ) SURIUAMARZ DLGVD L) \WHSHURP DCFHREQI DARDY 6 DAY CRURD
R RXUSHJRUP DCRHREDI DR/ UHDAG\R RAU QILGHHIQ) 6HYFHVLVP FDXUHGE! WH&RP SO VFRAVLGRXUHG D/DSHAHEIHR \RED
H SHAMG FRAV\R SURWPWARP SBINRQDVWHLCSXWR CRXDOFRAWVLGRXUMGE, \WH&RP SDQ. DHALA® FRUHDMGZ LW SIRIVMRZ DG
FRP SN \KHFRQAEPAS VKK \KH&RP SDQ EHIHYH/AWDARXUP HERGRBILHYI RIUHFRIQ] LQ) UYHOXHRYHMP HI RURKU( QILGHHIY
SHYLFAH/FRUHDMALHA® Z W WHWIQIHUR FROURCR \WHXQEHDLQ) DRHVR RAUPARP HY

2 XUMBELE SRGENDBYLGFOGHDEHYH P RQN DXXUIGFH WSHSURGAZ CUDQN , QWHFDHR FHYBQR RXU2 ( 0
SRGENDQGZ DHIXGH\IBY \RP HIGFOGHDWIEGSURGAZ CUDOV R XS\WRHIKMD P ROKMAR DIBZ. GMMBMROFKOIHY\R
RIHMWHHGPMEP HDIX@ZHYH ~ PRONVR FRHIIH : HRIHH \WGHGZ DUDQNAAR PP HY Z KIFK H WIGWH WIS
SURGAZ DUDON ROSRGENOBY| RUDQDCAURIOZHYH P RQM SHIRG $ @UHYHH UHIAWG VR H WIEHE SURSEWZ DUDON \DBVLY
GH HWHG DG UHFRIQ] HERYHWHH \WOGHGZ DUDOIV SHIRG 2 XU QILGHHIQ) 6HYLFHVFRQMFWYDY |URP FRQAMFWR FROUFVEXWSFOID
LFOGHSD P HOMP VR 1HV @ VIURP \WHEMR B \XEWRWR DOD) BHEXSRQPXWHP HUDFR-BBFHSHIRG

$VR' HHPEU DG WHHZ HHQRRAMBEEQ SHIRP DIFHREDI DR/ DQQ) | RUH WIGHSZ DUDQNY
7 KHI RTZ LQ) \BEGISUHIVD\KP P DY R WH&RP SDQ VGHADBVE UHYHXHUHFRIQURQP HKRGDYDSHAHQBIHR VREDHV

\DBV
R 7REQL H\6 DBV
3RONQ7IPH
2 YHJ7IP H . GBXV0 HKRG
7RED
5 HP DIQQU 3HIRP DQFH2 EQIDARY/
$VR' HHPBEU \KH&RP SDQ KDGLBSWR 1P DMD R WP 0QQ) SHIRP DRHREDI DARY/XQGHUD AUV
Z DAHIXGHGHYHBSP HYNBURMANZ KIFK HBUAHOMKHURP DQGHUR \WH\RIBOABQCANROSUFHR CSSUR LP DAD XY
GHYHBSP HD UHH-P HQABW BYHXHUFRIQ] HXQAHUSHFHQIHR FRP SBURQVR GDM 7KH&RP SIQ H SHAMRUHFRIQ] HWHUP DQQ)
UHYHQKHUHIDAG VR KLY SURVIPAQKH | LLIXTXOUR 5 HYHHVHIGHG BW P RQNVIQYRFHGDN HHP BHU IQWHIP RQMWR

DUHUH BRMED/S FRXHGS HHDAVLQ( [ FRWR AEQIVIQWHDFFRP S0 1Q) & RORIEDAGYDIFHEKHV

, QDEAURY WHERP SIQ KDGCR P DAMIDORAMBERAQ) SHIRP DgFHRED) DARQY UHIMMG VR SURSAWNDBY RKHAKDQIWMBEG
SURGAZ DUTQN
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1RM 2 QMHRRUHY 1HV
, QMHRRUH/FROIMAMGR \WHI RTBZ 1Q)

" HRHPEH " HAHPEHJ

SXUKDHE3DWDGERP SRHOV
© RN LQ3URFHN/

) LQWKHG* RROY

1 KW 5 RHYHIRJ2 BVRBWHTFH

, QHQRUHY 1 HW

) RAKH\ FOUHG-G' HHP BHU WH&RP SDQ LGRUDHGWIHGHIDOS HHYHI RU2 EVRBVAHIFHSURYIMERQR
UHIDAG\R\RP HR LWOFFHARUHY 7 KHVREDZ UMM GRZ QDG REVRBWAHIFHSURYIMRQ| RUNLQMHEIRRG/ DG FRP SRHQVUHFR GG ROWH
\HOWHGG' HHP B oG zZD/ oG UAGHRRHD
1RM 2 ) I[H3$WHN 1 HV

) U H3$ WHVARQMNG R WHIRTBZ L

7RRIQ) DGO DA CRMUCQY (TSP HWV
| HOHRDY/
&RP SXMY DG 3XUADHE 6 R\’ DUH

) XUQWHDQG( TSP HW

| HW $ FRP XOMG' HSWHADIRQ
) L[ HG$ WHV 1 HV

7RBEOG-BUHADINRQH SHHIRUIL] HSDWVHVIROWH\ HOWYHGG' HRHP B DG v DG
UAS-RAYHD

2Q0D WH&RP SDQ MIQHGDVHINY/R DIUHP HQVZ S \BP IMIE 63 6 Z KIFK SURYIGHG I RUDQH FOMYHAFHQHE! \WH
&RPSI) R NH PLER/ (1 WRKGRBI\ DG RAHPMWRP GAUJQR DECANSIXH |RUFDK FRP P LW HOMRBLY P LARQDRY Z W
HIXAWY MXOGRHARP P LW HOMVR EHP DCHE! WHERP SO0 UHIMEY) \RWH FHAEIQ GHIYH.IEGY DOGWHDFKLHYHP HOAR P LGWRGHVE)
SWPIMIF P ILAROR WHFRQIGHIMRQZ DvI RAKHGHLI QDOG FROMKAMROR \WHECFNSDCH DOR Z KIFK VAP \RWHERP S
2Q HHPEU WH&RP SDQ VIQHEQE DIWHP HVZ WS \RP IWF WH? $ \FP LAES JUH-P QN \KDAKSHYHEHGWHSURLO D

DIUHP HOWV Z KHE \WHVARSHI RAWHFROAMKANRQR DECFNSDCHZ DvP RA IHG DOGWH&RP SD0 REVBCHS DQ DEAMRDOTFHOH
LQDQDEMEDAYHVHD HP DMYHP LER/ ( WRKGRBRI\  $ VDUAKAV \WDZ D/SUHYLRA® UHFRGHGWR FROAKANRD LO SURFHW DV
R 6HBWP EHU V@RZ UFRIQ] HEDYDWAKGQRBI\ QFHQHDWHADN HAHP BHU 7KVZ D/FRMGHIHS DQRO P RGHmY
H FKDQIHDQGWHERP SO UFRBHEQRIOQRURNY

1RM 2 3DMAWDQG7WDGP DNV 1 HNV

" HHPEHJ " HHPEHJ

3DMIVDQG7 WGP DO
1 HW $ FP® XDM$ P RWY DIRQ
3DMVOG7 WGP D 1 HV
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7RBCCP RWY DIRQH SHHI RUSDMOVDQGWIG-P DUWI RAH\ HOWHGHS' HHP BHU 55 cRVAbY;

DG UASHRIYHD 7 KHIFWP DMGD)J U DIMDQOXOIP R DIRQH SHQHIRUHTAK R \WHGH WLYHI VADD, FOW/LY
OSSR LP DMD ) RAWH\ HOWHG-G' HR-P BHU DG ZHUFRGG DG
UASHRIMHD LQSDAMNP SOILP HWAKDIH/

1RM 2 7HKCRBI\ / IFHQWH 1 HNV

' HHPEH) ' HHHPEH)

| IFHQHY/
$ GAWRY/
| HW $ FRP XOMG$ P RW DIRD
| IFHQAY 1 HW

7RBCCP RWY DIRQH SHOHUHDAG\R\WKRE)\ CFHOAVIQWH\ HOWHIGHS' HAHP BHU DG ZD/

DG UASHRRHD
$VQRAGIERHIQLRM  RQO0 D WH&RP SDQ MIQHGDVHIHY/R DIUHP HOVZ LWNS VP MIF6$ 6 Z KIFK SURMGHGIRU

DOH FOMYH@FHQHR NH PLRR/ (* WRKQRBU\ QG RONHPXRP GHLI QDG FROMKANROR DECANSTICHRAKLS | RUFDK FRP P W HOV
WU P LAORQDRY Z W HIXWY IMKDFHRRP P MY HOMREHP CCHE. \WHE&RP SIQ UADMY \R\KHFHBIQ GHIVH.TEGY DG \KH
CRUHHP HYR PIBMRGH/E $\WPIME P LAIRQR WHFRQUGHDNRQZ DVl RAKWHH FOMYHORHQHR WRKGRBU\ DIGNIRZ KRZ OQG
GHHBSHE\WKREILHY HDAG\R GH WHHDIRQP AR/ (' VOGP IRRASD Y 2Q' HHP EHU WH&RP SDQ HOMJMGLORWH
$ \RP IMIF$ JUH-P HOVH SDE.Q) XSRQWH RUILCDOTFHHR LGFOGHFHYBEQ DIMECDAYHVHD HP MMYHP LFUR/ (1 WRKQRBU\ LQDGAMROR
WHSUVRAO CFHOFGWAKQRRU\  7KH&RP SDQ UHFR.GHG\MLY DEAMRDD CFHOHG\WKGREI\ DAHADN Z KK LGFOGHSD
UFOWI LFDMRQR 1URP 1] HG DAHVFROMKAMRD LQ SURIUAW D/RI 6HBMP EHJ Z KIFK Z D/ARHUAXOR WHQRQ
PRHMY H FKOQHGFIEGIQ1 RM  DOGUHFR.G-GDDFRXHGACEMNV R DV HHP BHU 7KWVZ D/1QDEAURQ\RWH
UFREGXEEHMHWP VR WHRIWIITDI BHP HONVZ WS \RP [IF

7 KRHLQIQ LEGIWAKQRBI\ QFHQHDXHVDUHR EHIP RMY HSRYHUDWWQ\ HOUSHURG Z KIFK BHIDQRQO0 D DG OV
PRAILGRY' HAHPEU " XUQ) WH\ HOUHOGG' HAHP BHU WHE&RP S SOG RZ DBAMLYFRP P W HQDQG
UFRE-GD\REOR LQIP RMY DMRQUHIMEY \R\KHAHLQEBQILEG DAHN DG RKHITFHAY 7RECCP RYY DARQH SHOHUADME\R
CFHQMVIQWH\ HOWHIBQ ' HAHP BHU DG ZDY DG WASHRAYHD 7 KHWP DQQ) IXQAQ) FRP P W HOWR

DARADMS Z LW \MHHCEHQAV MR EHSOG RYHAKHGH W HYHP RQMY
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1RM 2 QEQILEGIS WHAL HV
* RREZ L@

&KDQIH/IQWHFW 1QJ CP RXQAR JRREZ LQDFTXAWGZ LW WH&RP SDQ WVEFTXAMUWROR 0 Ryl QVRUWH\ HIUHG-G' HRHP BU
ZHHDVIR®Z V

* RRZ @DV HHP BHU
$ FDOMRY/

* RR&Z @DV HHP BHJ
, QEQILE®IS WHNL HW

, QRUP DIRQUAI DLAQY) SXURKDHGLQEQILEGIDAMVIFTXUHGZ W WHERP S fVIFTXMURQR 0 RY\ QVRAKH\ HIUHIG-G
" HHPEU ZD/DVIRTBZV

$VR' HHPEHJ
* IRW
&D Q) SHXPXOWG  1HARDW Q)
$ P RXQW $ P RUAI DARD 9DOH
7WGHIP H7Wa-P DN
,3 THKERR)\ / [FHQH
&XWRP HJYDH
1 RQ&RP SHAV
7RIE0GH LQWM QVHGLQEQI LEGI DAV
) RUDELQMUCQILEGI DAHN DFTXLUHG DQG SXUKDHE AU WH\ HOUHQGHG' HAHP BHU 7WEHIP H ,3 7THKGERB\ / [FHOH
&XWRP HIYDHDG1 RQ&RP SHM/KDYHH SHAMGXHXCDYHVR  \ HILY
$ P RWY DIRQH SHOHUHDAY \R SXUKDHG QBRI LEBIDAHNZ DY IROKH\ HOUHGG' HRHP BHU $VR' HHPEU

H SHANGDP RMY DARQH SHOHUHIMY \R SXUFKDHGLQBQILEG DAV RUHIFK R \WHQH WLYH\ HOLY DQG\KHUIHIWLIZ D/DY
IRBZV
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1RM +2 WHJS WHV

7KH&RP S VRKHIDWHVFRQIMVR \WWHIRTRZ L

' HHPEH) " HHP EHY
3UYDM&RSRDIRY, QrHAY HON DR
BR\EDH' HHBSP HOARRW
$ GAWRY/
| BV $ FP® XOM$ P RWY DIRQ
BR\EDH' HYHBSP HOARRW 1 HV

8 (TP RMY HG&RP P RQB\RN( [ SHOHLGFOGGLQ/ RY 7HP 3WE0G( [ SHOHY
7RICR \KHUS WHV

" XU WHERP S LOHAMG LQ$ QRRGRSHDMY \X WP VXSIDGVIRUWE3S SDIRP XHGROWO DG
0 SURGEN 7KLY XSIUIEHZ DV LQMWKHG DG STRHGLOR VAYIFHIQWHEHILGRQ) R \KHI RO TXOUMUR 7 KLV FOSMUT] HG DA
Z LQEHIP RWY H3RODVALIKWICHRYHUWH SHAAMGSIRGAMIHA FBIR - P RQKY Z KIEK B-IDQR)2 RREHJ ,Q2 AREHJ
WHERP SI) LOMHAMG | RUI XU QARGRSHIDI) Wk AP VYHMROXSIUIGAAR WH& 38 SIMRP WH/RQIWO DG

0 SIRGEW 7 KLY GHYHBSP HQAZ RINKDY/QRAY HABHHDFRP SBIMG D5 Z LAOXGNP DMY EHLP R HGRIFHSOAHGLORVHYIFHZ KIEK LV
H SHARGLOWHI LWATXDUMUR

7RIICCP RMY DIRQH SHOHI RUFCSAB H3\R \E CUHGHYHESP HOWFRWVI ROWH\ FOWHIGG' HRHP BHU 0%
zD/ 0% UASHRAYHD DOGOHLFOG-GIQ&RMR 600V 3URGENIQWHERQRIEDM6\BM HIWR
2 SHDMRY/

1RM 2 $FRXHG( [ SHOWV

$ FRXHGH SHOMYFRQMMAMGR WHIRTBZ LQJ)

$ FRXHG: DIH/DQG5 HDMG&RWW

$ FRXHG3UR HMRDOSHYLRHY

$ FRXHG:  DUDQIV 2 EQIDARY

2 WHLB FRUGHG( [ SHOHY 2

7RED

7KH&RP SIQ KDV/Z DUDQIV REQ DR/ LOFRIGHRANRDZ W \WH\DBIR- FHMIQR LW SURGAW 7 KHZ DLWV SHIRGI RUWSUIRGEW
VIHHDD IHYH P RNV XQBWARHPXAWRP HUSXURKDAHYDQH \WOGHEZ DUDQW | RUDQOGAMWRIOAHYH P RQKY 7KHFRW
LGPXUHGAR SURYLGH I RAKHHZ DUIDQWN RED) DARQY DUHHANP DG QG UHFR GHG DY DQ DFRXHG ACELON DAKHWP HR \OB 7 KH&RP S
HIXIP DA/ LW XUXUHZ DUDQI FRUVEDHGE XSRQ SURGANEDHGE KIRUFDCSHIRLP DFHUDAY DG UHDMG FROIWVVR HS0U , FOGHGLO2 \HU

$ FAHG( [ SHOHVDVR ' HRHP EHU ZHH LQOFFXHG YHIGRUH SHOHY
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7 KHAKDQIHVIQWH&RP SDQ v OFRXHG Z DWW REQI DARQYY I RAMH\ HOWHYGHS' HAHP BHU
IRBZV

$ FRHG:  DWDQWV 2 EQIDMRQY/DN HH-P BHJ
5 HEANRY/I RUGHMI) : DCUDQIAY

: DUDQWV, WHHG' XU <HDU

$ FRGHG:  DUIDQWY 2 EQIDARQY/DA HA-P BHU
5 HOAWRYY| RUGHMIG) :  DUDQNAY

© DUDQW, WKHG' XUQ) <HDU

$ FRXHG: DUDQWV 2 EQIDNRQY/DN HHP BHU
5 HEAMRY/I RUGHMID) : DUDQIAY

: DUDQMY, WKHG' XUQ) <HU

$FAXHG: DUDQWV 2 EQJDARQVDN HHP BHU

1IRM 2 ,QRPH7OH/
7KH&RP SIQ 1LBV8 6 |HEHIDODYE YOURXYMBMOQG | RILIQW WGy
3H\Y HAQQIVARQIMMGR WHIRWBZ 1Q) | RUWH\ HOLWHIGHG

3WH7O ,GFRPH/ RW
86
2 XNGH\WHS 6

TREBWH7O0 ,GFRPH / RW

DG ZHHDV
' HHP EHU " HHP EHU " HHPEH)
DG ZD/DVIRDZV

7KHSUIRIMROH SHOH EHH IWI RULGRRP H\B] HVI RARH\ HOWHXGHG' HHP BHU

86 ,QFRP H7O H
SXUHVBRYIMRD 2
" HHWHG3RIMRQ

9 DODMRQS @B DIFH

, GFRP H7 D] H/2 XWWIGHWHS 6
SXUHVBRYIMRD 2
' HHWHG3RMMRQ
9 DODMRQS @B DIFH

6VDM, QFRP H7D[ K/

SXUHVBRYIMRD 2
' HHWHG3RMRD
9 DODMRQS$ @BZ DFH

7RECB LRYIMRQ 2
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$ UFRCAODIROR \WHWIMAY 8 6 |HGHDOGRP HVE UDMRWKHHI HRAYHUDMYI ROWH\ HOWHIGHS' HAHP BHU
DG WD/IRBZV

) HEHDO FRP H70 DYG\BMRY 5 DM

BVBM70] 3URVIMRD 1 HAR ) HEHIDOMHH W

3HP DOHW LI HHA 2
) RILYHHWR 333/ RID 2 2
) HHOOVD &UWHEAW

BVRFN&RP SHODIRD

) RIIQ70 3WRVIMRY

([ SUDIRQR 12/ &UHAW &KDUMEGIERQMEXNRD

2\KHJ

(IIHANYHT7L] 5DM
&KOYHLQ9 DOXDNRQ$ CRZ DIFH

1 HA [IHAMH7D] 5DM 2 2 2

6LIQU LFDQNFRP SRHQVR \WHERP SO0 VGH HUHG\E  DAVAVDQGACELOWN DA HIUHG DUHDVI RBZ V

" HHUHG 7D $ \WHV

1 H/2 SHDMY / RW&DW IRZ DB/

70 &UEVEDW |RZ DB/

, QR 9 DODNRQS GUVF HOW

BVREN UDHE&RP SHODIRY

/ HDH2 EQIDMRY/ LCELOWN

&CB\NI HG5 2 2
2\KHJ

7RED HHWG7O $WHV

" HHUHG 7D / CELOARY

@R HIURP ) RMJIQ2 SHDIRY 2 2
| FDH5 LIKWR 8 \H$ WHWV

0 RY\ QYQEQILEGV

2 WHU 2

7RID HHUIHG7O / ITHOWY

1 HN HHWG7O $ WHNVYH RHO DODNRQ$ @ DIFH
9 DODIRQS QB DFH

1HN HHUIHG7D $ WHV 2 2 2

$VR' HHPBEU WH&RP SO) KDVCSSWH LP DM P LARQIQ8 6 |HAHDOHARSHDMY RW 12/ FOW |RZ DB/
DG PIARQR -CBOHH12/ FOW IRZOG/ 7KHIHGHDOL 2/ FOW |RZ DB/IHHDAGIOW] \ HOWSURME  BHIDQRH SWHIQ
7KHIHGHDOL 2/ FOW |RZ DUB/FUDAGLO KDHQRH SILDIRY 7KH&RP SO KD/BM1 2/ FOUN IRZ OGVR
DSSR IPDMD P LAIRQDYDIMEBILQ YOURXY MUMARNRQ/LQZ KIFK IWLGV\KDIZ LOEHILQW H SILHLQ 7KH&RP SDQ DORKDY
SR IPDMD P LEIRQR | HIHICDQG\WBMFSHEWDLW |RZ DB/ 7 KHIHEHDIDQG WIMAGAWDW | RZ DB/E-IDQWH SIHGAUKY

8\MI] DNRQR \KH1 2/ FOUWY |RZ OUB/P D EHVKENMAMR DQCUMOIP MINRQIQWHFDHR i LELHQWANXWY RZ GHIKLS FKDQIHY
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$ VDUMKOWR \WHDIAKP HWR \KH) $ 6%$ 68 SURUS XWRIMINYH/ WMDMH ) $ 6%, QMBABMRQLR  2) 1
$ FFRXQIY |RUS RHMBIQV 1Q, FRP HTLT H/2 - $ Q, QMSUABMROR ) $ 6%6\BAMP HOAL R WH&RP SDQ. KDVERXQUHRIQ] Ho\
EHHIW

TKH&RP S V8 6 |HIHIDCDQGWEMY  UWHMOQVI RAWKH\ HOLY/ \KURAIK UP DOVEVRARH CP LCDIRQE \KHUASHRRYH
U DXAKRIMA/

)$6%$6&  SURS XNRIMDMYH/ LIMDMH 6)$6 1R $ FFRXQIY |RU,FRP H7O HY  WINAUAUFRIQURQR GH HUHGY
DXHVDQGCCELOMAY| RAWHH SHAMG I XMHVE FROHTXHIFHYR HYHAMWDADYHEHHQLGFOGHGLQWKHI LCDGRLDOWEAP HOVR MG/
8 QGNP HRRG GH HUWHG\Y DAV DQG CCELOMNY DUHGHMP IGHSEDHERQGL T HIQ) WHDR HAR WP VI RUILGDADOBER WY DG
LGFRP H\E SR SXUERFY 7 KHGH HIHG\Y EDIDGRHYDUHDOWMAGVR UH OGRS IDAVE\ \if MUMGRIRQ EDHEROPXUHI® HIRAMG\Y
@7V Z KK Z LAEHIQH | HFAAQWH\ HOWIQZ KIFK WHWP SRUDY QLI HHIFHYDHH SHARMGWR BYHYH , QQIKWR WHKIKRUE GRWH/R \KH
&RPSX D YOODIRQDERZ DGFHKDVEHQUFR G-G\R I X RIVAND BHH IWDXRADMGZ W\KHQHABH HIHG\E DAHNV |RUZ KIFK
DT DARQLYRVRQUGHIGP RIHINHD WD RAR RFFXU

1RM 2 &DSMWUGEWAN
SWHHIHGWRN

7KHYROGR * LWHARYDHDANRU] HER FABEDK DG G DMGL HHWWHINVR SUHHUHG\WRAN DQG\R L[ DOGGHMP LGHWHU
YRIY SRZ HYDQGRKHASHACOWKWDG\MP V $ \RBCR \KOUVR SUH HUHG WRAN Z W DSDUYDOHR DUHDAKRY HSDY
R' HHPBEU DG HHPEU 21 MMARED KD DHGALI DMEDY6HIS 3UHHWHGEWN 7KHHZ HHQR
\KDBWR 6HIHVS 3UH HUHG6WAN IWKHG DG RAMBAQ) R HHP BHU oG

2.Q-m@Y ,QMBRERDIRY 3, QM)  Z KIFK Z DAKHKREE-UR DOR WHRANBOEQ) \KOWW/R 6HIHVS 3UHHBG
6\WFN FROHWGDOR LW \KOUVR 6HINVS 3UHHUHGE\WRANLOR \KDUVR FRP P RQWRAN COGWH\KDUBVR GHIHVS
3UH HUHG VRN KDYHEHHD UHMHS DG FDQRAEH UHWKHS | QFRQGHANROZ W WHI RUIRQ) |, QMDQGWH&RP SDO. HOMMGLOR DD

DI UHHP HMBXOXOQAR Z KLFK , QORI UHHGVR CFRHBW LQIX@BD P HAR DOCFRXHGEHIN/S 3UH HIHGE\RAN GYIGHIB/IQWH
D5SUR P DMIP RXQIR

&RP PRQ6\RAN

7KH&RP S0 VDAWRU HEARP P RQUWRAN FROAWR KDWY/ SCUYDOHR D/R' HHPEHU DG
" HHP B 7KHHZ HH \KDW/R FRP P RQWRN IWXHG DOG \KOW/R FRP P RQWRAN RAMBQAQ) DVR
" HHP B DG \KDA/R FRP P RQWRAN IWXHGDQGRAMBAQ) D/R ' HHP BHU

2Q0 DK RAUVROGR ' (WHARY CBSIRHGWHUBXUKDHE, \WHERPSIQ R XS\WRIQDIJWIDMR  PLARQR RXU
FRP P RQURAN B RSHQ P DNHARUSUYDMY GHIRIDMG WIQLRIRQY XQEHUWH BKDUH 964 ELFN SUIRIUP 7KLY SIRIUP LV IQHIHAWRURGH
\ HOU GRHVCRAREQI DMWWH& RP SO R CFTXULHOD SOMPX@ULP RXQAR FRP P RQWRANDQG P D EHVXSHIEHG RUGVARQIOHG DAY WP H
DAKH &RP SO0 IV \VRBI QVUHIRD * XUQ) WH\ HIUHQBG' HR-P BHU WH&RP S UWEXUKDHG \KOW/R RUFRP P RQ
(RN DADQ DYHIIHFRWAR SHMOHS VR ' HHP EHU \KOW/R RXUFRP P RQWRAN Z HIHKHTSLOWHDAY

2Q0 DK WHERP SI) HOMIGLQR DOXQEHZ UMQ) DIHP HOWZ 967, * /1 & IRAKH\DBIR WHE&RP SDQ
FRP P RQWRAN LQDQXQEHZ UMK SXETE R [ HIQ) DADSYXETE R HIQ) SUFHR SHMKOUH 7KH&RP SIQ FRHGRQWMY SXETF R 1 HIQ)
LFOGQ) \WHIXT@H HAVHR WHRYHUDTRE HOAWRSIRQ I IQMG\R\WHXQEHZ UMY WFHYLQ) VRABD) LR SURFHHB/R RP

WH\OBIR KO 7 KH&RP ST UHRHLYHG QHABURAHHB/ O \WAKHXQEHZ UMEY GAVARXQADQG MKOFHFRWIOQGH SHOHVR

, QFRQGHAIRDZ W \KHS \RP MIE S JUHP HOW WHERP SIQ Z LaD XSRQAHYIIQ GHIYHIEGY DQG\KHIFKLYHP HOAR P LOMRQH/
FRQEIGHGLQ\KHS \FP LMIF$ JUH-P HON EHFRP P WKG\R SD DQG\RLWKHD
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PIQPXP R FRP P RQWKDUWR 9 X L] VRWHWRFNKRTHYR $ \RP IMIF  DVDSRMRQR WHFRQUGHDINRQ| RUFHVEIQ\KDW/R
$\RP IMIF Z KIFK Z RXGBUAKOVD9 X L RZ QQJ 6HIHVS 3UH HUMHG KDUH/LQS VP LN \WDWARXTS XGNP DIMD EHFRQYHIMGLOR RECDY
\KDBVR $VRP LMIF Z WS \RP LIV EHFRP LQ) DVKEMADY R \WWH&RP SDQ DGO X L XAP DAMD RZ QQY R $ WP MIF 7 KHWKOUA
XOFH/E \WH&RP SDQ DHH SHAMSWREHIMKHGRYHARHGH W AR P ROV , QWHHYHQAKHI CLUP DUNAYDOHR 9 L[ WRAN Z KLFK
VGMP IGGEDFGXSROWHWIAY @ 9: $3 R WHERP SIQ WARP P ROVKDUY LVEHE HHQDI GRUR DEGDAHAY R

9X L[ PD ROADMMRBIGVAHIRD \RSD DY | UP DNHANCODIRQ\KR DAY W XS \R DEAMRI X I FRP P ROWKDUVRJ
FDWK VRS \RP [ \KDUHKREHY : WMQILYH\ HOWR \WHFRP P HIFHP HOAR \WHS VP LMIFS$ JUHP HOV \KH&RP SDQ. KDVDIWHBR MKHXS
WD HDUWERXVR \WHSUHMRAD IMKHEFRP P ROWKDUA/ARS VP MIF WRNKRTHY Ll L WH&RP SDQ. HYDJHVIQDRDOQIHR
FROVROADQLRNRI RUDQLP STHEHIXW YDOHR DABDXY  ELAIRQRU L WHERP SO WP DMNDODMNRQH FHB/  BLARQ 7KLY
FRXG UAKOVQWHIMXOGFHR DQOGAMRI0 W \KDU/R \WH&RP SDQ IVFRP P RQWRAN Z KHOWDAYDODMRO\BLI HAY

H AHHE-G 1 RHR \WHHKOUHFRP P LMY HWKDYHEHHD IKHGVR GDM

1RM 2 6WAN: DUDQWV

7 KHI RTZ LQ) VEEBIVKRZ VWH YDURXY FKOQI H/1QZ DUDON| RAWH\ HOWHIGG

: DUDONV2 XMEEQ) DV 2
([HAMG' XUQ) \WH3HIRG 2
MKHG! XUQ) \WH3HIRG 2 2
: DUDONV2 XMEQAQ) DV 2 2
" XUQY WH\ FOUHOGG' HAHP BHU DVRICR Z DUDQWZ HHH HIVHGRODFDK EDIY UAKAN LOWHMKOFH
R \KOWW/R FRP P RQWRAN DG SURRHHB/R " XUQY WH\ HOUHGG' HAHP BHU D\RICR
Z DUDQNVZ HHH HIRVHGRODFDK EDUYUAKANY LOWHIMKOFHR \KOWW/R FRP P RQWIRFAN DG SURFHBVR
$VR' HHPBEU WHIHZ HHQRRAMBRAQ) Z DUDQNVUP DQQ)
1RM 2 BN YDWHG&RP SHODARD

7KH&RP SDQ KD/\WHI RTBZ 1Q) 6VRAN 2 SIRQ3@DY 33MQ7  WDNXIBZ | RUKHIWIDNY R ERN LGRHIWHWRAN RSWRQVRU, 62 V
Z KIFK FORUAXOVQSRMMNDD | DYRIEGIVY \WDF HYAWR WHSOMASDQAMIG RO VIBMRY WRANRMRY 7TKHERPSIQ V. ( TXW
,FHMYH3OD WH: 3@ ZDVOSSIRMGE WHWRNRTHY/R WHERP SIQ RQ-XH 7KH&RP SI0 (REQIHIMKXH/DQ
ROIRY/XQGUWSIRU  3OQ7KH  3MQKDYDQ® HYHIBHISRYIMRY XQEHUZ KIFEK\WWHP [ LP XP QP BHUR \KDW/R FRP P RQ
WEANWDWP D EHIVKHGXQGHMH 3007 DVEBSIRYHGE. WH&RP SIQ WV MRFNKGRTHY R [GFUDHWHQP EHUR \KDUHY DYDOE® | RU
IMMOFHWHEKQEHAR R WHRAWBQAQ) WKDWR FRP P RQWRAN $VR ' HHP EHU WHDAKRU] HS\WKDBVR FRP P ROWREN
XQEHMH  3@Q DVIPHXHG ZHH

7 KHH HAVHSUWFHSHMDUH\XEWRAMR DO RANRQLY GHMP LGHSE \WHDER LQWIDRU EWOQWHFDHR 00,62 P XWRNEHBW\KDD
\KHI UP DINHAYDOHR DWKDHR  RXAURRP P RQWRFN RQWHGEMR  JWDQADGLOQWHFDHR DQRQ WIMARLY  WRFN RSWRQ P XWRNEH W
WD R \WHI DUP DINAAYDOHR DVKDHR RXUARP P RQUWRFN RQWH@MR JUDQV

SQEHMH 300 WHARPSIQ P D JUIQAKRFN RSIRQY WRAN CESUHADARQUUKW SHIRUP DOFHIY OUB/R \WRAN DQG RUFDK
DGWRANLZ DG/R BMMRMEKEFN
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2 SRV WKHE RURAMBIEQ) XQEHAHE\REN2 SRV 30/ DUHDYI RIBZ V

3MQ 3@ 7REO

2 XWBQEQ) RU( [ HAMGDVR ' HR-P BHU
$ YOLDE®H | RUXMUH M KOFHXQE-USDD 2

7RECDANRY HGE SR

2 XWEAQ) RU( [ HAMGDVR * HHP BHU 2
$ YOLDEGH RUXAMH LM AKOGFHXQEHISDD 2

7REYDMWRI H3E SOO 2

2 XWEAQ) RY( [ HAMGDVR * HHP BHU 2
$ YOLDEGH RUXAMH LM AKOGFHXQEHUSDD 2
7REYDMWRY H3B SOQ 2

7KH SORILYH/WHURDEGR ' IWHARYR WHERP SDQ \WHEHON VR GAMP LCH YR SHIRGYI RUDEDARFN LCRHOMHY/

JUQMEXQGHMH  30QDYGDIRZ VRSWROWP VAR EHXS \R\MO\ HOW/I URP \RHRUILQDO) UDQAEDM ( P SER HAATLCRHOYH AN RSWRDY/
WSFDI YHMDADP QP XP IDMR  SHA HDURYHUDI RXU\ HOUSHUIRG FRP P HAQ) ROWHAEDMR JUDQWV

7 KHI RTBZ LG BEBIVKP P D) H/ARAN RSWRQ LRV UHIDAMGRWHE.RP SDQ IV MBELGHP SR HHIGRHOMYHSTR H FOGQ)
DG

ROMRY/LZ DEGXQEHMH/ RY WP, FHOYH3@Y /7,3 |RAH\ HOWHIGG' HH-P BHU
: HIKWG $YHDIH
1XP EHUR $YH.DIH 5HP OQQ)/ UH
2 SURY ([ HRVH3UFH \ DO/
2 XWEAQ) DV HHP BHU
* (IQAG
([HRMG
([ SWHGRY) RIHWG
2 XWEAQ) DV HH-P BHU
* (IQAG
([HRMG
([ SWGRY) RIHWS
2 XWEAQ) DV HH-P BHU
* (IQAG
([HRMG
([ SLHGRY) RUIHWG
2 XWEQAQ) DV HHP BHU
$VR' HHPEU WHHZ HH RMRQKDIZ HHIXT YHMGDOGH HRMEBDADZ HIKWGDYHDIHH HIAMH
UFHR SHMKDH 7 KHZ HIKWGEDYHDIHUP DQQ) FREFMIOMP ROWHYRMMGRMRVLY  \ O 7 KHXQHXAGEDDFHR
ROMRY/D/R ' HA-P BHU DUHH HAME®IDADZ HIKWGDYHDIHH HIVHSUFHR SHMKDOH 7KHZ HIKWGDHIIH
UP DQQ) FROMPMIOMP ROWHXQHIMGROIRQ/LY  \ HILY
$VR ' HHPBEU WHHZ HH ROMRQKDIZ HHI XD YHIGDOGH HRMERDADZ HIKWGDYHDIHH HIAMH
SUFHR SHMKDH 7 KHZ HIKWGDYHDIHUP OQQ) FRFMIOMP ROWHYRMMGRMRVLY  \ O 7 KHXQMHXAGEDDFHR
ROWRY/D/R ' HA-P BHU DUHH HAME®IDADZ HIKWGEDYHIHH HRVHSUFHR SHMKDOH 7KHZ HIKWGDHIIH

WP DQQ) FROMPXDOMP ROWHXQMUMGROMRY/LY  \ HOY
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$VR' HHPBEU WHHZ HH RONRQ/\WWDIZ HIHIX@ YHAMGDQGH HAME®DADZ HIKWGDHDIHH HFVH
SUFHR SHMKDUH 7 KHZ HIKWGDHDIHUP DQQ) FROMPMIOMP ROWHYHAGRMRY/LY  \ O 7 KHXQMHAMGEDDFHR
ROMRQ/DVR ' HHP BHU Z HMH HAMERIDADZ HIKAGDHIDIHH HAVHSUFHR SHAKOH 7 KHZ HIKMGDHIDIH
WP DQQ) FROMPXDOMP ROWHYHAMGRSMRQ/ZDY  \ HILY
7 KHDIJU-I DMLQNIQUE YDOHR WHRSWRQ/H HIRVHG GAUQ) \WH\ HOUHQGHG' HRHP EHU 06 ZD/
OSSR P DMD DG UAGHRRYHD
7 KHDIJ U DMLQUIQUE YDOHR WHRSWRQ/RAMBQEQ) DVR ' HH-P BHJ DG ZDV/OSSIR LPDAD
oG UASHRARYHD

7 KHYDRN 6 RRBYV 0 HIRQRSWRQSUHQ) P RGHY DV XVHG\R HANP DM\KHI DUYDDHR \WKDUH EDHG Y. DB/ XQEH) $ 6%$ 6&

TRIF 7 KHYDRN 6 KRBV 0 HIRQRSWRQSUHQ) P RHOFRER DMV YDURXYV DG KLIKO \XEMRARYHDAXP SR LFOXGQ) H SHAMG
WP DG \WKDUHSURH YRDWDW

7KHH SHAAMG\MP R ROMNRY/JUIQAGZ DVHXNP DMG\R EHWHDHIDIHR WHYHXG) WP KIRUFDCH HIAVHDQG | RUHWUHUDM/
DOG\WHFRQAFMOOD HR \WHRSWRY 7 KHVKDUH SUFH YRTMYIMY DAKHJIUDQAEDMLY HANP DG XMQ) KIRLEDOWRAN SUFHY/EDHG XSROWH
H SHAMGWLIP R \WHRSWRQY/JUIQMS 7 KHUMN [ UHHLQMBWNDMDAXP SWROLYGHMP LGHEXMQ) WHUDM/IRUS 6 7UDAY HIR FRXSRQ
ERQG/Z \W P DXUMHAMP LONRWRHR WHH SHAMSWLP R WHLY DUGEHQ) YOG ;  HKDYHQHYHUSOIGFDK AYIGHIG/RORXUFRP P RQ
KRN DG GR RADQIFALSDAMSD LQ) FDK GYLGHIBYRQRXUFRP P ROVRAN LOWKHI RUAH-CEGAI XMUH 7 KHIH R WHDKKP HSH SHRMG
AYIGHEG\ IHBLV] HR

7KHIRIRZ 1Q) \XP P DY \BEB\WKRZ VAKHDAP SWRQYXVHG\RFRP SXAWWKHI DUYDOHR WRFAN RSWRQVJWQMG H FOGQI / 7,3
U DG DG \WHURXIP DMG YDOH

' HHP EHJ

$ WXP SINROVIR P/A0FN 6EKRBY

([ SFAAG\MP 1O\ HOWY/ W W
9RDM W

5 N | UHLQMIADM W

([ SHAWG DIROOAVIGHY 1RH
_9DOHR RSINRQY JUIOMS

1 XP BHUR ROMRY/JUIQMG

: HIKWWGDHIIHI QUYDOHSHMDH

) QUYDOHR ROWRQ/IUDQMG

~ 33
23

RH RH

8QEL)$6%$6& 7TRIF &R SHODIRD+ 6\RAN&RP SHODIRG \WH&RP SIQ KDVHBRAMGR CFFRXQIVRUI RUHWMUA/D/KH
RPXU

8 QUFRIQ) HEWRAN EDHG FRP SHQDIRQH SHOHZ DY D/R' HHPEU UADAY \RD\RICR
XQYHMG WRAN RORQY XQEHARHE RP SO0 VRN RSMRQ S0 7 KIVMBAN EDHG FRP SHODIRQH SHOHLYH SHAMGWR EHUHFRIQ] HERYHU
DZ HIKMEDHIHSHIRGR CSSWR (PDMD  \ HOY

*XUQY WH\ HOUHGG' HAHP BHU WHERP SI) MKHG \KDW/R FRP P RQWRFN \R W QE-EHIEGHNERDLGP HP EHY
DVSOWR WHUDQROOHEIGH I RAVHYEHFRYHIQ) WHSHIRGR -X® R-XCH 7 KHI DUP DNHADOHROWHAEWMR [ 0GR \KH
RN MKHGZ DY UAXEY LQDQDIIWIDMI UYDDHR DSSUR LP DM 7 KHXEP RW HG SRWRQLVIGFOGGLQ3WHENG

( [ SHOHYDQG2 WHE WHVRQRUFRQRIEDAMS EDIGFHKHANT KHI DLUP DHADOHR \WHHDY DB/VH SHOHGRHMIHYH P RQKY
BHLQQQ) RQ-X®

") WH\ HUHGG' HRP B WHERP S MMHG \KDWR AP P RQUWRANRIWE&KIH 2 SHDIY) 2 [1IF-U
7 KHIQUP DINHAYDOHRQWH@MR 2 DGR WHWRAN MXHGZ DY UAXAY) LQDRDIJUWHDMIQUYDOHR LS LP DMY
7 KHIOQUP DINHAYDOHR WYY DG LVH SHOHSRYHUDIRW W R P RQK YR SHIRG Z KIFK BHIDQ-XH




7CEGIR &

) ROWH\ HOWHGG' HHP BHU DG WHERP SDQ UHFRE-G\REDXFRN EDHGFRP SHODIROH SHOH
IFOAQ) WRAN LY DB/EX FOGQ) ¥ DB/ XEHMH&RP S W/ 7,3 R ssc UAS-RAIYHD

1RM +/ RY) WP ,GFHOAH3@Q

2Q0 DK WH&RP SO JUIQIMG ROMRQAR SXUADHD\RICR \KDWWR FRP P RQWEEN\R IWR | LEHY QG
FHUSQRKHUP HP EHYR WP DDIHP HQWMP 7 KHRSWRQ/Z HIHJ UDQAG XQGHWHERP SIQ VH W) , FHOAYHB\RFN 3@ 7KH
RWRQ/KDYHDQH HAVHSUFHR ZIW RSWRQ/YHXI) LP P HADMD DGWHUP DQQ) SRR YH) XSRQWH
CRUHYHP HYR FHABEOHNXW P DNANDSMIT DAROP LOWRH/ DG UYHXHDDG( % 7' $ RSHDNRICP LGWRCHY ) RAWH\ FOWHIGHG
CHRPEHU DG WHERP S UFRGGQRQFDK WHRN EDHGFRP SHODIRQH SHOHR
UASHRAIYHD | RURSINRQ/WDAHXMG RUDUHSURECEGIR YHIN7 KHIHZ DVQRWHRN EDHGFRP SHODIRQH SHOHUHDAG\RWH&RP SO0
17,3 LQWH\ FOUHG-G' HHP BHU

7 KHI DUYDOHR ROWRQJUIQNZ DVFOBXDMGXMQI DO m&wwxmmlmmmpmmmnmwmsm
%DM 6FKROBVO HIFQRSWRQSUAQ) P HNRGI RAHRSHDARECOP L OWRHWIRHY $ VR * HHP BHU ZHKIG
VREOKQUHFRI Q) HE\WRFN EDHGFRP SHODIROH SHOHIRAWHSRMIROR ROWRQANGVR HTXWY P DNAWFDSAST DARQP maum—vnqew
SRMRQR ROWRQ/\MG\R RSHIDIRICP LBV WDAZ HHFRMGHHG SIRECEBIR CRKLHYHP HQADOR Z KIFK Z LAEHWHRIQ] HSRYHUD
VHYIFHSHIRGR XSVRWMUHR | RXU\ HDY 7 KHSURECELONA/R WHP LWRGH CRKUHYHP HOWCUHVKEMPVIR FDIRK XS DAY HOWLOHIFK
L QWBGFHZ KHUHDQHTXLW P DUNAWCSLAB] DARQP LGARCHLY CRKUHYHG RUZ KHQ DO RSH.DMRDCP LBMRGHEHFRP Hy SURECEGIVR EHOFKIHYHGRU
LVOFKLHYHG &RP SHODINRQ PRIV FRXES EHUHYHYHGLOVEVHN XHNBHIRGY L QLY DE-HEDHWHERP ST SURMRWHH SILDNROR \WH
ROWRQ@ HI RUP CUNHNCBABT] DINRQP LGMRHRUISHIRIP DFHLY DG YHAMY R DSHIRWP DFHIY DGR BRI HIGHMP LGHS\R EH
SUREEE®! , | \IKFK P LOMWRGHY DUHDAKUHYHG HOUDHUIQWHUH SHARMGVHYLFHSHURGY \WHUP DQQ) XQUHFRIQ] HGFRP SHODIRQH SHH
UHIDAG\R\KDASDMEX@UP [BMWRCHZ RXT EHDFRHBLDAG DG BRI Q) HELQI XEIEXUQ) WHSHIRG Z KHHWDAZRUHYHP HQWDILUP HGE, \KH
YROGR ' IWARY $VR ' HHP BHU DIGJRQ IRZ OG \KRXGOUR WHRSHDIRDCP LGMRGHYZ KIEK DHPAUB® GRAVHN
GHP HESIRECEBIR DFKLHYHP HOAEHFRP HSUREEGIR DFKLHYHP HARUDBHERKIHYHG WHWH&RP SO FRXABXAIP DM UFRIQ] HXS \R DD
DEAWRID P IARQLOQRQ FDK WRAN EDHGFRP SHODNRQH SHOHDNKAK WP H

7 KHXQMHXAG U DQQY HIXW P DUNANDQG RSH.DARICP LOWRH/XQEHMH/ 7,3 Z N WHLNRBCUHIDAMG RSWRQJ UDQIV DG FUMMID

CRKLHYHP HAZ HIKWQIVR! \KHRSWRQY DYDMDEGH| RUP HAMY) D\BLHADH\KRZ QLOWHI RTBZ LQJ \EEG! 2 | WHVRED XQMKMG
RONRQ/RAMBOAQ) D/R ' HHP BHU WHHOUH RONRQYXQYHKAG | RAKHIOAKLHYHP HOAR ( TXWV O CUNHAS DSV DARQ
BLJHV XQYHAMS RORQY| RAWHCFKIHYHP HWR' DOXO05 HYHQAHBIHV DG XQUHUMG RONRQY | RAWHDFKLHYHP HOAR
DO % 7' $ 0 DULQVYH RIH1 RQ &DK &KDIHABUIHN
$ZDUG 3RWHQWLDO &ULWHRKULMHY HPHQWWLQJ
R 2 SWROVS YOLDE®! R 2 SWROVS YOLDE®! R 2 SWROVS YOLDE®!
TXWO DIV / DIWZHYHO RQRV( %7' $
2 SIRY/$ YODE®! E&DSWIJDNQ / DIWZ HYHO RQMVS HYHXH 0 DUIQBHRH
GXEMANRO R ey 70URNV 1RO&DK
&KDJIH/7DJIHN
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1RM 2 5LIKWR 8 \H$ WHVDQG/ LDELOAHY

7KH&RP SIQ KDALIQHEGDHDIBHHP HQV Z MKH@UI HXMEHQ) | RUWR 1 LEHDQGP DA CRMUCQ) | CRAW LQWH:  HWh- HUHWD
1 HZ <RINDDXQEHUDQRSHDIY GDHWDNRP P HIFHG2 AREHU DQGZ DYHARH SILHRQ2 RREHU 7 KVODHKDVDD
RWIDOLYH\ HOMP Z W DQRSINRQE WHERP SO \RUHIHZ. | RAE R DGAMRIDOMEH\ HIUWMIP \VDABUH DI BHGVR GDHUDMY 2 Q-XCH
WHERP SO0 H HRMVHGWHI LR\ RUHIHZ DOMP V H \WEQ) RUPUHMBDHWP \R - DO

,Q2RAREHU  ZHGDHSDQDEAURID VIXOHI HHVRURKUGHZ. Z DYHIXIGHP DA CRMUCY | CROW DOVFHQAR RXUH 1)
ICROWLQ: HA¥ HUHWD 1 HZ <RN 7 KLYGDHKDY/DQRWLCBOMIH\ FOUMMP H S RQ1 RYHP BHU Z 1\ DQRSIRQE! WH
&RP S0 WRUHI | RUE R DGAWRDORCH\ HOUWLP VDABUH DI UH-G\R GDHUDMY 7KV GDHFRP P HHGRY' HHP BHU DG

P RQKO EDHUQABDHSD P HWVDLH SOVDEAUMRIDOHIR

2 SHIDIY GDHFRAVXQE-URURSHDNY GDHARBBG oG | ROWH\ HOWHQEHS' HHP BHU
DG UASHRLHD

&HVHQ®DH/SIRNCHI RUGFBHDAVIQI XUMUHP LQP XP DQKCOUHEOED: P HWDVGH LGHGLOWHBDHDI UHP HON 7 KHBDAY
JHHDD CORLGFOGHUDCHABME /DG FRP P RQCUHDP DQMIGFH KDL HVLQWH DOQXOOUHIBCED P HON 6KRWWMP GDH/DHGDHY
KOYIQ) DWP R \EHYH P RQMVRUBW 7KH&RP S0 WFRIQ] HAKRWALP GDHYRQDQDY LRXUHE EDLY DG GRYQRAHFRGD
UHIDAG GDHDXHNRIICELON | RKFK BDHY

$ VQRHR RUGDH/SIRVLGHDOLP STRWQMIMNDM Z HXVHRXULGRSP HIBCERWRZ 1Q) UDMVR GHMIP LOHRXUGVFRXQAIDMDA
ODHIGHBURQEDHGXSROWWHLQ RUP DIRQ DYDMEGI DAFRP P HIFHP HONQGHAMP LQQ) \WHSUHHIWDOHR GDHSD P HOV $ VR
" HHPEHU WHZ HIKMGDHIDIHAVRQNDMZD/ DQGWHZ HIKWGDYHDIHUP OQQ) GDHWP ZD/  \ HIY

) XMHGDHSD P HQVXQEHIRSHIDY GDH/DVR * HHP BHU ZHHD/IRBZV
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33HIRY PHIY/ DD LQAYIGOD FRSRDIRY P MG RUJHHIDSIVGHIKIS @P MMG ACHAOW FRPSI) @P LMG
QCEON SDYGHIKLS \WKVADKRADIRY NQAYHOMUH RURKHUHMY RUIJURXS

3 3URYIMRCDOB DAMQN P HDQVD@B 6 DG LQMCDIRDOSIRYIMRIDOSDAMALSSIFDIRQ/ \AKDADADD \WP H AU \KH
7HP R \KV$ JUHP HOAMDHRZ GHGEL $ \RP IMIF $\RP [(MIF 8 . RVR Z KLFK HWKHUKDY\KH UL KVWR J UDQADFHQAYDQ Z KHHIQ\WHZ R @5

35 HWEWG & HONLFDM P HIQ/\KHIP HIG-GE! QY VILOGE $\KP [WIF Z W \KH5 MY R 7 UDCHDQG&RP SDQHVR
/ LGB0 PWRSRBIRQRUSURMRWKH( [1HAH' DM

35R DO P HXY DORRMGHDIR) UHFHYHS RUERR\HG DV BYHOH B $ WP IMIF RUDQ 6XBMADY  L(FOAQ)

Z \KRAWWIP MUARQ UR DOV SD P HQW P LWRCHSD! P HQV XS URYED, P HQV GHYHBRSP HAED P HQV HILD R FRQXEY SD P HQV UHIDAG
\R RUDARADMGZ WK

D \WH\DB! WOQMHJ CFHQH RURMHUJWDQAR WKW \R RUR WH/ LFHQHG 7THKQRBI\ DQG/ LFHQWHG 3DAMOV
3/ IFHQH5 R DOV DG

E \WH OB \WDQUH) GDH RUGVSRIMWRQ R DR SIRGAW RUVHYVAY ARP SRHG R RULCFOQQ) / IHHQHS
THKER®I\ DGRUZ KIFK Z RAGIQUQIHWH/ IHHHE7HKQRBI\ R IHHQHG3DMW 33 URGXANG R DOMHY

3 BKDUHKRTEHM $ JUHP HOW P HIQV \KDARHIBLQ \KDUHKRTHA DI WP HQMKDAZ DV H HRXAMG DQG BHCP H BQAQ)
XSRQ\KH3DOME/D/R \KH( [THAMWH' DM

3BVRAN 3XURKDHS JUH-P HO P HDQV \KDANFHABEQ WRAN SXUFKDVH DI UH-P HQARDAZ D/ H HRXWG DQG BHCP HELQAQ
XSRQWH3DWK/D/R WH( 11HRAMH' DM
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3BXEMADY " P HIQ/DQ 3HIRQWDAYXAP DAMD FROMRMBGE. $ \RP [IF

S7THKCRB\” P HIQ/OQ DQGDOR \WHIRTRZ Q) LQWH) IHTS Z RIWR DAKRUKLS FRP SAMISIRIUP V \RXUFHFRGH
DQG H HRXABE®! FRGH Z KHKHU HP BRAHG LQ \R\EZ DM 1LUP Z DH RURKHZ MH DXHP EGLY DSSBWV ARP SIBLY XVHJLQMIDAHY CESTFDIRQ
SRUPPLY QMDA SIRRFRY DUKMAWAMSY GROPHQBIRD DURIMRY FRPPHONV GALIQY/ LGV WFRB/ \AKHP DNV MW
P HARRRIL \MAVYHRRY HP XOMRQ OQG MP XDWRY \RRY [QG WERW KO DH GYHBSP HFOMARY PRAHY WRIQ) SLRRNSHY
EU-DCERDB/ DG RMHUGHFHY DB GOB KR CDBEDH/ COBFRP SRV COBVHV GBI GHIYHG DUBQIHP HOVRUIDQ] DIRY P DQgHU
R DJUIDIR) RAMID OEHY REVAV PDJH/ \RXQB/ FRIDAMRY/ LQMHOIRY/ Z KHKHU RU GRVSDAMQEED!  LOYHQINRD QVFRKUAY
QVRYHIH/ , P SIRYHP HOV \WKQREJ\  FROMIVSURSUHEY  DQG FRQLGHRINOIG-DY DG LQRIP DIRQ NIRZ. KRZ. DG LQIRP DIRQ P DQRIGHS
DV WDCH VFFRUIV \RRY FRIAFBIV LOUIKW LGBXW RABXWRARRP H/ XAV SUHERIRYY WIQMMRY/ DIOMY YIVKOT DARY WRKQTXHY

P HARG/ SURHWHY | RUP XOH SDWAGY | HDMUA/ DORIMP \/DQG\SHAL LFDNRQY FXWRP HIOMA DG VKSSTHUOIVDQG DY DG DOLQXNQNDIRY/
RUHP ERAP HQVR \WWHIRMIRQ)

37 KIWG3DUN &@IP * Z LOKDYHWHP HIQQ) VWWRW IQ6HAMRQ D

37 DQDPRY $ JUHP HOWV P HIQV \MLY'$ JUHHP HOW\RH BKDUHKRTHYAT$ JUH-P HOAMKH 6\BN 3XUFKDH S JUHP HW
\KH5 HABMG & HWIFDMOQEDQ. RKHUDIUHP HONV LOXKP HQIVRUGRRXP HOVHIMHGLOR IQARQGHANRZ W \KLVS$ JUHP HOW

3/ (* LVORLQRUIDQE P IRR KWP W) ARCH

3X/ DHJ LVDQLGRUIDQF P IRR KW W) MHJIARH

38 67 P HIQ/\KH8 QWG6\BIM/R $ P HIFD

39X 1 , QP QUIHG3DUARY Z [@KDYHWHP HIQQ) VHWVRWIQ6HARD D

4 IBQH* IOV

* UDOMVG XEMAAR \KH WP \/DQG FRQAMRQVR \LVS$ JUHHP HOAG \RP LAY | RUMHD DQGS$ \RP IMIF 8 . KHIE\ JUDQMR
9XI[ DUGOXLU KHIE CFA-BV DQ H FOMYH \XE CFHQLEGD! \WH GAUDIR) R ZKIFK \KDDDEH QP WG CFFREQ) \R 6HARD  F
WDQIHIEG! \R\WHH WVBHP WGIO6HAMRY — ZREZLGH IX® SOGXS DOGUR DOV | WH SHSHMID H A-BM MY QFHHWP LCDM/DY/
SRIGGIQ6HANRY  RUD/ARQAM SDAMGIQ6HAIRY  @FHQH XQAHUWH/ [FHQHG 7THKQR®I\ DQG/ LFHQHG 3DMONV\R GHYHES KDYH
GHYHBSHG FUDM GHIYDAYH Z RV KDYH FBDMS GHIYDAYH Z RIW P DNH KDYH P DCH SURHW XVH P DINAVGMMEXM \HID R 1 HJI RU\VDB!
SURP RMDQG P SRW [FHRHG 3URGENVGAUQ) \WH7HP R WV$ JUHP HQVWHE* (DQMG/ IFHQWH  $ VRP IWIF DQG LW | LODAY Z LEOUABIQ

\KH U KVWR XVHWKH/ IFHQHG 7HAKGR®\ DOGWH/ LFHQHG3DAMMRBI R SHIRP FRQMXHGGHYHESP HQAQWH) HBLGFOGQ) D) DQG0D
REQIDARQVS \RP I DOGRUS \RP MIE S . P D KDYHLQDQ UHIWMG SURMAZ W9 X] (]

5 HHYDINROR 5 LJKW 1 R.P STHG/ IHQHY $ @UWKWQRNWMSKHHOR $ \RP M DHUAVHYHS
3D PHW

_ QXBEP HMBD) P HOV , QFRQICHDNRQR \WH* WDQAG/ LFHQH HIRWE \WH&RP SD) DQGDQ 6XEMADY \WZ DG
UKL O LOMRGH  DARMMP LVGH IGHGLOWHE\RAN 3XURKDH
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$ JUHP HQVDQGO [GMRH  DAMVAMP 1V GH LGHG LQWH B\RRN 3XUADHS JUHP HWDQG RMHUWKWR 9 X 1] LOWMLYS JUHP HOAVDV @R
D/WLVS$ JUHP HYWDY QRABHHD SBYIRA® WP LCDMG $ VRP I LV CRAMHDIQGHDOW D) R IWREDI DRV XQEHWLYS JUHP HWDG QR
SOW RKHUWDROXN L LV1Q GHIX®\R W REQIDNRQY XQG-U\WH 6\RAN 3XUKDH$ JUHP HOVO X [ KDV SOG RUZLOSD $ \RP LI \KH
IRGRZ LQY TP RXQNVZ MLQWWH I RTBZ LQJ) WP HSHURGY RUDAXAK RKHMP H/D/DIWHGIQZ UMY B 9] I DQG$ \RP \IE

D Z KIFK [P RXQWZ DV SOIG SURMR\KH( 11HAYH' DM
E ZIMQWY — BXGHWA VR DA

F ZIMQWY  BXMGHWA VR $ SUO

G ZIMQWY  BXMGHVA VR -XO

H ZIMQWY  BMGHWA VR 2 RREH 05

| Z \KOWD BMAVA@A VR ' HHP BV

2 UDQMG/ LEHQHS HHZ B0 %4-01QRQ) RQ-DAY IRUDSHIRGR M[ P ROKVHIAQ) RQ-X(H D
JUIFH SHIRG \KDODEH JUQAG \R 9 X L] GAUQ) Z KIFK WP HWH * WDQAMG/ LFHQH SOG IRUIQBHARY  [ERYH Z LOUHP DIQ LQ | XA RIFH DG
H I HRAAR SURYLGH YK | LELHQAP H\R FRMGHULL IWZ KRR U, EXWRUWH DYRADGFHR DD GREV® X [ KDV QR \KFK REQIDIRD \KH
* IDQAG/ IFHQHIRUDSHIRGR WWHYH P RQKVEHILQRQ) RQ-XO 1Q \XFK [P RXQADQG LQ \XFK P DQGHUDY DIWHHG LQ Z UMEY
EHEHQ 9XI[ DQG $\WP IMIF Z KHIKSRQ 9X I Z IEH REQIDAG R P DNH DODSD P HQV DV SHU VKK Z UMKY DIUHHP HQWV WH 2, QUWDO
S5HIZDO | \KH* DM/ LEHQH KDY QRABHR WP DM WHD RQRUBHRHHIFK RH  \ HOUDQQYHYDY | RTBZ LQ) \KH, QU065 HHZ DD
Z MW QRIUFHSHIRG \WH* WDQAMS/ IFHQHP D BHUHIHZ HGIRUDSHIRGR \WWHOYH P RQMVIQVKAK [P RXQADQGLOVKAK P DQCHUDVDIWHG
1QZUMQ EHEHQ9X L D5 $\RP IWF ZKHIKSRQ 9X I  Z IapEH REWIDMG \R P DNH DSD P HQV DV SHU\KAK Z UMY DIUHP HQV D
3GXEVHTXHG HHZ DO Z KHIH\KH, QANDCS HOHZ DCDQG D0 6XEVHTXHS HHZ DODHD® * LDQMG/ LFHQWHS HHZ DO

&XUHAH/ 8 QBW D GlIHHAWRXUHEA LV \SHAILHG DDSD P HIV XQEHJKY $ JUHP HQAZ LGDEH P DEH 1Q 8 QAMG
6\BM/GRALY *

. WKRTQ) 700 H/ 9X 1 PD Z\WKRT CESURSUDM\Y 1URP DQ SO P HQMR BH P OGH \R $ \RP LM XQGHJWLY
$ JUHP HABURYLGHG WDKK Z MKKRTQ) LV BTXUHG B $ SSTFCE®H/ 7 VDG 9 X L \XEP [W \KH CP RXQN Z LKKHTS \R \WH DESOFCE® Wi
DAKRIMAY | QVKAK HYHY/® X L] Z LA XUVK S VP [MIF Z W SURR R SD) P HWR \KFK\ \RIHKHUZ LW R | LFLDCRURKHUDSSURSUDM HYLGHIFH
IMMHG B\ \WH DSSOFCE®! JRYHIP HQADAKRUIMW | Q\KAK HYH® X L Z LODCSSURSUDAMD DEWWAKRH SD P HOV\HAYRW LQ6HRANRD  \R WDAKH
CP RXQAR \WKFK SO P HQIVP LQAAKHIP RXQAR WHE H/Z WKHTSE, 9] L. LVHIXOORWHDP RQVVHNVRW Q6 HARY

$ FRHBIDIRD ) RUVR BQJ DV9 X [ LV UHTXLUHG\R P DNHSD P HWWGHIFFREQ) \R6HARY  9X| [ PD. CAFHBIDM
DOGSUHSD IWSD) P HAREM) DARQYXQEHARLYS JUH-P HOADADQ. WP HLQIWARBIGVAHNRQ

2ZHKIS D8 \H

EXEVPNRGHANRD  E $\RP LIV Z LODRZ Q DIDULI KWMYE! DQG LQMIXNQ DG \R DQ - DG DD, QMIBRNIO3URSHW
5 LIKWZ KIFK H IMAG SURAVR\KHEDMR \WLY$ JUHP HWRUZ KLFK LW
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GHYHBSV DWUWH @M KHFR  LGFOQQ) [Q\WH ) IHT Z KIFK LQ WH FDH R / LEHQHG 7HKQRBI\ DG/ LFHQHG 3DMON LV \KEMRAMR \KH
* (DQMG/ LFHQH

9X | Z[O@RZ QDI KNS DQG LOMHNQDIG\R Y |, P SURYHP HOMWDAUHFRGAHYHG JHHDMS RUILMWBHORG
R SURIFH\RBO B\ 9X] 1] DOG0Q R WS [ LIDMAHP S H DIHOVRUFRQUERALY $ \FP LI Z LERZ Q DU KWAN®H DOG LQMMNQ DG \R
D) , P SRYHP HQWV\KDADUH FRGFHYHG JHHIDAG RUILWXABHOA-GWR SIRFH\RDD B $ \RP LM HP SBR HHY/ DJHVRUFRQAMIRRLY DQG KK
,P SRYHP HQVZ LOEH\KEMPARWH* UDQMG/ LFHQH

9X || DQG$ \KP LMIF Z L@ RQ® 2 Z QDI KWMYE! DG LQMMAVLGFOAQ) DI QMBRXDIOBURSHW 5 LIKW LQDQG\R
D DQ ,P SURYHP HOMKDADHMRQ® FRFHYHS JHHDMG RUBBAHGWR SURFHE 9X] 1] HP SR HAV DIHOVRUFRQMRRLY DQG$ \RP [MIF
HP SR HHV DIHQV RUFRQUIRRLY GAUQ) \KH 7HP D/ D BAXO\R \KH CRAYMAY FROMP SOMS XQGHUWLY' $ JUHP HOW\XEVRAIR \KH * DDA
/ IFHQHLQ -RQ® 2 ZQHG ,P SURYHP HON Z KHKHU SDAQMG RUXGEDAQMG DG E > @UHDGBWR Z KHKHJIWZ D/ QB FRFHYHS
JHHDAG RUMBAGWR SITRNHE 9% 1] HP SR H DIHQVRUFROAMRRLY DQG$ \RP IIF HP S HHY DIHQVRUFRQMRRLY GAUQ) \WH7HP
RULQE-SHIE0O B $\RP IMIF H FF-BWKDM X L \KDDRZ QH FOMYHD > @WHS' HUJIQ( GP HON  DOGS$ WP IIF Z LaDUABIQ WH U KWR
XH\KH ' HLIQ ( GP HIV | RULW GHYHESP HOAZ W QR UAKIRNRQY RUTP MIRY/ | LDGADDRURKHZ [VH 6KRXTS \WH * UDQAG / LFHOH EH
WP [DAGIFFRAQ) WEHARY  \WHDS \BP LMI¥F \KDOKDYHDIX® SOGXS UR DOV | UHH LLHYRFTE®! SHSHMIOD0G QRO H FOMYHUWKWR
XVHDQG\KECFHQHWH' HLIQ( OP HW

THP 7HP

7HP 7KHWP R \MV$ JUHP HOAZ LOFRP P HIFH DVR \KH ( [1HAYH' DM DG Z LOFRQMXH  XQBW WP LCDMG
\RRHUDV\FWRW EHBZ  XQMDKH@AR L \ZHOV ILYH  \ HOW/IURP \KH( |1 HARYH' DM RU L \KHOWY LEHQHG 3DMIV SILA/IQHYHY

MUMGRNRY DAZ KIFK SRIQAKH QRHQAY JUDQAMS KHIKQEHUZ LO@BEH GHP HG IX@ SOGXS UR DIV [UH LWHYRE®! DQG SHSHMD0DG QRO
H FOMYH \KHS 7HP

7HPICDIROR, $\RP MIF $ AP MIEP D \MP LCDMWKLYS JUHP HIKSRQZ UMM GRIFHVRO X] L LQWKHHYHQARD

D  9X| KDVIDGG\WSD DQ [P RXQNZKH GHXQEHJGHUMRY  RUD/RKHZ MHDIWHG IQZ UMY B \WH
&RP SQH/ ZMWMOQWILW @D VIRRZ L WFHSWA 9X 1 R Z UMKDGRIFHIURP $ \FP LI G-P DQA.Q) WHSD P HWR \IKFK TP RXQW/

E  9X| KOVIDGG\WRSHIRP DQ RKHJIP DMIDOREDI DARQ XQEHLYS JUHP HQVDQG KDV | DBG R FXUH KK

QRO SHIRP DOAH Z MO ML W @ VIRBZ QY HHHSAR 9X L[ R Z UMM QRIFH [URP $ WBP LI \SHALI 1QY) 1O UHDVRIE®! GHEIOWH
DMHR XK1 DOXUH RU

F $ YROQW DIUHPHQMY DSSIRYHG RUDQ DEP IQWADARY REHULY P DCH RUD UAHYHJ RUDEP LQVADAYH
UHFHYHULVEBSRQMSRYHUDQ R 92X 1 VDWHVRUXQEHWSN.GQ) RUDURROWRQRUSHMRQWR Z LQGXS 9 X 1] LV SDWHGRUSUAHQMG RKHWD
IRUWH SXSRH/R DIHXGHAKHP HR \RYHQAZP DOCP DNRQ RUBFRQAMKANRY RUL D) AURXP \WIGFHY DUNH Z KUK HON®! \WH FRAUWARUD
FURVRU\R CBSRIQAD UHAHYHU DEP LQMADAYH UBFHYHURUDEP LQVWDRURUVR SURHOAD Z LQAQ) XS SHIMRY RUP DNHD Z LQAQ) XS REHJRU
9X [ ADH/\R FOW RQ BMQHN RULL 9X 1] WKIHY DQ HHOAQ D IRIHIQ MUMARNRY DIDBRIRXY R RUFRP SOIEGI ZLWW D) R WH
IRHRQ

7HP LCDNRORE 9XI L[ 9X/1f P D WP LCDMWKLYS JUHP HQDVIRTZ V
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D L $ \RP LMIF KD/ I DGGWR SHIRP DR P DRUDCREQ) DNRQXQEHMLYS JUHP HOAMIG KDY B R PXUH\MK
QRO SHIRWP DOAHZ WKOML W @ VIRBZ 1QJ BHFHSVWA $\RP IMIFR Z UMM CRIFHIURP 9 X L[ \SHA LQJ LQUDIRIEGIGARIOKH
DMHR XK1 DOUWH

E  USWPIVF$\WPLMES. -6RU: IDORSHIRP D) P DAMIDORED DARQXQEHAH7 UDQORNRD
$ JUHP HFOMIKDADHQRAPXUHG Z WMLQDQ DSSTFCEGIFXUHSHIRG/LQ\KAK DIUHP HON RU

F XSROQOWHGDKRJ MHONV> @

_7HP ICDNROR! * WDDMS/ LEHQH $\RP IMIE P D \WMUP LDMWH* UDQIMG/ LFHQHDVIRTRZ V
D 19X IDO\RPINHDQ SD P HUWZ KHQGHXQGHUBHAIRY  RUDVRAHZ MHDIBHHGLOZ UMY B \KH

&RPSQH/ ZMWMOQWILW @D VIRRZ L) WFHSWA 9X 1 R Z UMKDCRIFHIURP $ \FP LI G-P DQA.Q) WHSD P HIWR \IKFK TP RXQW/

E 19X GRVERAIWHD* WM/ [FHQHS5 HHZ DO RMH/ IFHQFG7THKGRRI\ XQHBHARD — \WHD
$\RP IMIFP D WP LCDMWH* WDQAG/ LFHQHH I HAWYHRQWH-X®  VWIWED R -XO P P HADMD |RTBZ LQ) \WHOSSTFLEBI-XQH W KD

@ R -XH R SDMGE 6HARQ RU

F o 9X I BWAKH/IWREQIDIRQ/XQEHBHANRD R \WHE\RAN 3XUKDHS JUHHP HOVZ KUK BHIFK LV QRAEXUHG
ZIKOWWW @ VIRTBZIQ BHFHSM 9X 1 R Z U QRIFHXQGHMHEVRAN 3XURKDHS JUHP HOWR KK BLHIFK

S&HWIOQ(IHFWR 7HP LCDINRD

D  9XI ZIOKH@ERREWDNRQWSD DY [P RQVXEIGHAIRY [RUDQ SO P HIWKDYIQ) DSD P HQVDAM
\KDADWHCNMMWHH I HAYHEDMR D\WWP LCDNRQR 9X] I XQAHUBHAIRD DG

E 1 $\RP LEWP LCOMAKH* DOAG/ IFHQHXQEGHUBHANRD  E $\RPLMIFZL@sD 9 1]
L > @ LFHQH5R DIVIFFREAEQ \RWHSIRYIMRQNHNVRW RQ$ SSHE[ $

L > @R DVIDMDWHG\RE \WH&RP SIQHVR DIBURGAB R DOV IFFRAQ) R \KHSURMMRQ/AHN
IRW RQ$SSHXA[ $ | WH &RP SDQH/ DUH XTEB \R DIUH RQ WH UR DOV DM IQ\MV 6HARY  E L WH Z LOHIDIH D \MLG SDW
KDAQ) H SHWYH DQGNGRZ GGIHR \WH UR DOV UDAV | RIVDBYR - SURSEN KA Dv \WRH\WDATLH \XEMPNR \WH 3URGANS R DO/ \R \FKH
CBSTFCEBIUR. DOV UDMDQG\WDAKLLEG SO GHMP LDINRQZ |GFHEQEQ) RQWHERP SDQHYZ KIFK Z LOVSDAID | HAVLGRXUHG | RAWHMLG
SOW DG

U ZKHO$ \WP IIFE FKRRAVR\MP LCDMIWEXMGHWRSHIDIRQ/ DARADMG Z W Z RINLQWKH) LHT
9X I ZIOD $\WPIMWFZ MMOWLYW @ VR EHQ) QRVIHGR IWORMID GRRXP HOMGOQGQHHADY RAVR SRANHAARWIWR BHBAHRU
AHDHIWDQGDQ 6XEMADY RSHIDARQ/DQGCRMMWA/GLHA® DARADMGZ W Z RINLQWH) HEDQGWRSD. HYHIGH\R\MP LCDAG
HP SBR HAVDNMUNKAK WP LQDARQ DXXP L) WDKK GHYHBSP HOM | RIWVRAHVHYLFHVR \KFK HP SBR H/GR QRABAKP HZ KHKHUDY
HP SB HVRUFRQUIFRYRKHAWDOE \WRHZ KR UHP DLQ\WDNUHUATXLUHGR P DQIH
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\WHD I OWR WHBEMQW  Z KIFK SIRFHWP XWEHFRP SOIMGZ WLQM P RV D MNAK DWLP LCDNRQ RAVAK DEAWRDCEHIRGR
WP HGHHWODY WRFRP SO Z W $ SSTHEGY 2

F 1S WP DI WP LCDMY WH * WDQMG / ITFHHQH XQAHUBHARQ  WHQ DQ \EQRHQH/ JUIDAMG B 9X L 1Q
FROCHANRQ Z W WH H HRMVH R 9 X L v WKWIR KDYH P DGH  KDYH GHYHBSHS DG KDYH RUHDMG GHUYDIRYH Z RNV Z LA)DARP DD DG
LP P HADMD WP LCDM

EXILYDO 7HP LCDIRQRUH SILDARQZ LAORABIHYHO X] 1] RUS VP [MI¥F | URP DQ REDIDINRQ/CFRXHGDVR WHADM
R \WFK WP LQDIRQRUH SUDIRY 7 KHUIKWIOQGREQIDMRQVR 9 X] 1 DQG$ \RP LMV XQEHUBHARYY E L DG
Z IENYLYHWP LDNRQRUH SILDARQR \KLV$ JUHHP HQAB SROH SILDMRQRUMP LADAROR \KLVS JUHP HONB $\RP L\IFE \KH* UDQAG
/ IFHQHZ LCQLP P HADMD WP LODM 7 KH* WDQMS/ LFHQHZ LOWKUYLYHWIP LCDIRQE 9X L XQGHUBHRAIRD

~ DUDQNAY S HURHOBMROY DG &RYHTION

5 HAHIINRY/DG: DUN/R \WH3DWA/ ( DK R WH3DWA/\HHIDD DGR® Z WK UIDGWR WH WIH/ 1RU
RO WVEHANRY  HIFKD3: DUDQRU  UBIAHQV Z DUDQNVDQGFRYHDQMKDN

D  S$XKRIW 6XK : DUDQRU SRAHKHY DODWKW\NB! QMWW DG DAKRIW GHHADY W HOAMJ LOR \MLY
$ IJUHP HQVSHIRP 1W REQ) DARQY KHIKQGHUDQG JUDQAKH WKW HP ERAHG KHHQ DG WDAMIY QRALZ. DHR DY GIDOLP SHAP HYWKDV
Z RALQKEEVAVCEQV \R SHIRP [WREQI DARQY/XQEHLYS JUHP HOVY

E 1 R&RITEW 7 KDAKHH HHWRY GHIVHY DG SHIRWP DOFHR WV$ JUHHP HQWB. \XFK:  DUDQRUGRYY QR
L FRQQANZ N RUFRQMWAMDEBTFK R 0Q RGHU MGIP HQAVDI UHP HQNRULQWIKP HQAR Z KLFK \IKFK : - DUBQRULY D SOW RULY RKHZ \H
ERXQ@G RU L WANXUWHWHARQHR DY SHYRQRUHQMY RULL \IXAK FRQMHQAY UG XK - DUWDQRUZ DUBQN\KDNXAK FRQHKDYEHHD
\RXI KOG J UDQAG SUR MR \KH( |THAMYH' DM

F o _$QNERIXSIRY 7KDAKK:  DUDQRUKDVQRADQGZ LRV

L YIRDMRUYIRDAGDQ $ QUE&RIXSIRY/ ¥V DG

L  QUA® RJIQAA® PDAHRIPDNHDQ RIHJ SO PHVSRP MH\R SO RUDAKRU] H SD P HOWRU
RIHJDJUWSURP IVHWR JLYH RUDARRU] H\WWHJIIMQ R DQ\MQ) R YOOH\R D) JRYHIP HOAR I IADORUDD). RKHUSHYIRQZ KIBINGRZ Q) RU
KDMQ) WDRQWR NIRZ \WDADDRUD SRWRQR WK PRH JUVRUMQ) R YDOHZ L@EHR | HHG SOGRUILYHD QUA® RUIQALA® \RDQ
JRHIP HOAR | ADDIRAHSXERHR P SURSH® LQOHAQ) DYCAMRUGHAMRQR \WHJIRYHIP HOAR | LFLDCOLQ KLY RUKHUR! | LFLDCFOSCAW
LP SURSH® |QBAQ) \WHJIRYHP HR [ LHDOR GR RURP VIR GROQ CFNIQ YIRDWRQR WHOZ IXOGW R WK RIIADD  HXUQ) )
LP SURSHUDGYDQMIH RU  LQBALQ) WHJIRYHP HAR | LELDOR XVHWHULQ OHFHWR O HAARULQ OHFHDQ. CRMRUGHAMRQR DIRYHEP HW
RULOAWKP HUIW LOREGHMR DAWAWDN DUDQRURUDQ R WO IIDMYIQRANIQQ) RUMEIQQ) BMQHN || D:  DUIRRUGDYRUFRP HAR
KDHUDRQWNIZ R DQ SD P HMWRUMBQYHJ RUDQ RIHJRUSURP DH\R SO RUNBQWHU 1Q FRQGHAIRQ Z W \KLY/'$ JUHHP HOWKDAZ RX@
YIRDMS$ QUERIXSINRY/ [V IWKDTLP P HADMY GVFRHIMWRWHRAH:  DUDQRY

5 FBUAHQIBNRY/ DOG . DUDDWY R $\RP IMIF -6 DOG-: (K R $\RPFE -6 DG - WHBUAHQVZ DUDQADQG
FRYHIDQAVHYHID DOGRD Z LW DGR \KHP \HYH/WHI RTBZ Q)
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D &RP SIOFHZ W/ 7V ( KR WHP Z L@ARP SO Z I\ DT% SSTHE® 2V

E  2ZCHWKISR DOG5LIKWR 8 \H, QMBRNIOBURSHW 7 KHIH DUH QR \KLLG SO MIQARZ GHY DG'$ \RP [MIF
RZ Q/\KH HIH U KA DG LOMNQ DG \R WH/ LFHQHG 3DAMWVDQG/ IFHQHG 7THKQRBU\ 1UHHR D) @HY FRQMPNICFRP P W HWRU
RNHJHIFPXP BDGAH DG \WDVR CFHQHVKDYHEHHDIWKHGE. $\RP IIF $\RP IIF 8. -6 RU-:  \RDQ RKHUSDW \R SHP WD) WILG SOWY
\R P DNH KDYHP DEH XVH \HID R I HJR VHIRULP SRWSURGAW FRQEEQQ) \KH/ LFHOHE 3DMV / IFHQHG 7HAKGR®)\ RUDQ 7HKQRB\ 1Q
\WH) LH

F  1R&OPV 7KHHKDH BHQ QR FIIPV P DGH DIDIQMS \RP I\IF $\RPIMIF 8. -6 RU-:  DXHWY \WH
LQDIGW XQHIRATEON CEVHRUP DMOHR D) R WWH/ IFHQHG 7HKQRBI\ DG/ LFHQHG 3DMV DG R WHUNGRZ BGIH QR JURXQBY
IRUDQ \KFK FOIP V H [WV1 H\KHUS \RP IMIF GRUS\RPIMIF 8. QRU-6 QRU-:  KDVPDGHDQ FOIP R D) YIRDIRQ RULQUQIHP HOARU
P MBSURSUDIRQ B\ RKHY R $ VRP [PV WKW 1Q \WH / LFHQHS 7HKGR®I\  RUWH / LFHQHG 7HKGR®I\  RU/ IFHQHG 3DMON 1 H\KHU
$\RPIMIF GRUS\RPIMIF 8. QRU-6 QRU-: KDV UFHYHG DD Z UMWD CRIFH WDADQ R \WMHP LV 1Q FRQAPAZ WK RULQUIQILQ) XSRQ WH
DAHWGUWKWR REHYIQARQGHAROZ M \KH/ IFHQHG7HKQRBI\ RUWH/ LFHQHG7HKQRBI\ R LFHQHG3DMV

G _7KUG30DW .QMBRXDO3URSHW 7R \WH BRAR IW NQRZ BGIH \KHIH DUH QR SDMARU RKHJ , QMIBRXDD
3URSHW 5 LIKWRZ GH3 RUFRQARTGE. DY WILG SOV \WDAZ RXG SHWH® X L] 1URP PINGQ XMQ) \HIY RIHIQ |RUVDBIRULP SR
\WH/ LFHQHG 3URGAW SXOKOQAR WLYS JUHP HOV

H _1R&RICANY / [BHOHY 1 RAFHIAY QRO DAHWNRQYRUFRYHIDON QRAR\XHXQEHH/ [FHQHG 7HKQRBI
RU/ IFHQHG 3DMV DQG QR WKW \R PONH KDYH PDEH X\VH \HD RIHJIRUADBI SURP RM RU P SRWSIRGAN FROBIQQ) \KH / LRHQHG
7THKQR®)\ RJ/ LFHQHG3DAWV KDYHEHQRUZ LOEHIWQMGE, D) R WP GAUQ) \WH7HP R WLY$ JUHP HADQG DVARQ) DV\KH* UDQRG
| LFHQHKDY QRABHWLP LCDAMGXQG-UB HANRD

[ 1 R5HHSAR * RYHIP HOBXSSRWI R UAHIFK \KSSRWZ DV BFHYHG I URP DQ JRYHIP HOWFRG. UHDIY
\RWWHUAHDURK RUGHYHBSP HWR WH/ LFHQHG7HKQRRI\ RU/ LFHOHG3DAQV

S HAHBIRY/DG: DUDONV/R $ RP IMIF $ \RP LI USURHIVDQG Z DUDQN\WHI RTRZ 1)

D~ UWD$WICHW $OH SR HY [QF-BHG-OMROUPRY LGFOAQ) -6 OG- R $WP ¥ DG
$\RPIIF 8. KDYHRUZ L@H HXAMDQGS . $ \BP LI KDVH HRXMG Z UMK DALIQP HOVH SO DALIQQ) RS VRP ¥ DI KW@ DG
LQMMNVR DY DQGDTLQMBRNICEURSHW LQWH) IHTD

E _*RHCPHOA? |IIADD 8 QBW GVFRHG \R 9X L] 1Q D HSOLDM Z UMKD WBMP HOVQRH R LW HP S®R HY/
AURRY R LFHYRUSUGASOY LY DJIRYHIP HYAR | LFLDCY. W MUMVGRRQ $ \RP LI \KDIQRM 99X [[ 1OZ UMDY ZWMQWD @D VL DAIQ
WP HOUQ WHWP R \WMV$ JUHP HAIQ R IWHP SR HV GUHARY R LFHY RUSUGASDY IV @P H5 CBSRQMS RURKHZ MHEBHRP H/D
JRYHCP HYWR | LADD

' DWRDIPHJ(; &(37 )25 7+( : $55$17,(66(7)257+ ,1 7+,6 6(&7,21 : $55%$17,(6 ($&+ 2)
$720,67,& -6 - $1' 98=; 0$.( 12 : $55%$17,(6 (;35(66 ,03/,(' 67$78725< 25 27+(5: ,6( $1'
63(&,),&$//< ' ,6&/$,0 $1<,03/,(' : $55$17,(62) 0 (5&+$17$%/,7< ),71(66 )25 $ 3$57,&8/$5 385326(
121,1)5,1*(0(17$1" 7,7/ (
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SRYHIOWV

D  SHARANRY' XUQ WH7HP R WLV$ JUHP HOAMDVERY D/AKH* UDQAG/ LFHQHKDVQRABHHQ\MP LCDAG
XQ@UBHAIRD  RUGHANRD  DOGH A-BWRUNKAK XVHDVLY BTG RS \RP LI \R SHIRIP [WREMI DNRQYXQEHAKLY/S JUHP HOV
$\RP IIF -6 OG- Z I@RAMAWR® RUQAUR®

L SRIGHHHIK GYHBSP HWRIRKHHYIFHARDY 3HIRQLQWH) IHG
L > @

UL HYDHIQUAHDIFK DIGGYHBRSP HWQWH) IHBRMHMWDD  LQFRQGHAIRDZ LW \KLYS JUHP HWRU
LQDGWURKIKS VRP I OGS \FP [\ S .

Y  JUDQARDQ 3HYRQDD TFHQH FRYHIDOARAR\XH GRQ DAHWRQFRYHIONRURKHUI KR RU
XQEHUM / IFHQHG7HKQR®)\ DY / IFHQHG3DMMRUTHKGER®)\ LOWH) IHT

Y > @

Y. \VHODMIQRUMBQHMDQ 3HIRY/ IFHQHG7HKQRBI\ DR / [FHQHG3DMNRI7HRKQRBI\ LOWH
) H® DG

YIL P DNH KDYHP DEH VHORUR HUDQ. SIRGAEMARP SRHONRUNKEDMH-P E® FRP SRHGR RIGFOAQ)
M / IAHQHG7HKQRRI\ DQGRUZ KIFK Z RX@LQ UQIHWH, QMBRXDOSURSHW 5 LIKWIQWWH) LHBR $ \RP [F

E  _OHMRO $WIPHW $\RPIWF ZIO KDH DD IRPHJ HIMMY DG QF HP SR HYV LQG-BHIGQWV
FROMPRY LGFOAQ) -6 DG~ H HPAM Z UMKD DALIQP HQWV H SUHA® DAMIQQ) \R $ \RP IIF DU KWV DOG LMWK 0Q. DQG D
, QMIBANDO3URSHWY 5 LIKW \KDADH L HIFRP SDWHG B WH / LFHQHG 7HKGR®I\ DQG / LFHQHG 3DMON DG L FRFHYHS GHYHBSHS
LQYHQMG FUDAMG RUBHSFA-G\R SIRNHIQWH) IHBGUQ) \WHWP R \WHUHP SR P HWRUUHIMRQKLS Z LS \RP L\IFE

F  _8\HR 7KIG3DW. QMBRAXIBURSHWS LIKW $ \BP LI DOG$ \RP MIF8 . \KDDCRMRZ LQI® FDAHWHU
UASHAMHHP SR HH DG ARQURRW\R LGFOGH HP EHGRUGFRSRDMIQR DY 7HKGRRI\ GHYHBSHE RUCFHQHG XQEHMYS JUHP HOAIQ
, QMIBAXDOBURSHW 5 LIKWRZ GHSRUFRMRDGE! D \MLLG SDW LFOGQ) DY RSHQVRXUAHWRKGREI\  Z WKRXV® X] L I SURUFRQHV

_SDMYBWEDDINR) ) 1A 3URFRXWR) 0 DOMIYAH 0 DNQJ 00G. QAH 1Q) 8 QBWDQGXQMKH* UDQKG/ IFHOWHIV\MP LCDKMG

SHERQIEQN $VRP IIF 1V UASRMED! IRUSHEOUQ) 1) SRHXWY DG P DQRIQQ) \WH / LFHQHS 3DAW
IFOAQ) D) QMM RSSRIMRY/ UHWKHY RU UH TP LCDIRY/ DIDVKAK [RMRY/ FRIPAHD *3LRHPMRY RUR 23 LRHXWM
$\RP LMIF Z LSURVICHI X [ Z W DY 3URHHANRY UHDIMG | LOQIVDABDAV - @D VIQDGYDFHR 1) DOGNHE9 X I CSSUIMGR \WHWIMY
R / LFHQHG 3 DAV DG 3URHRANRQP DILY $ \RP LI Z LODSUHE0UH D SDMMBURHRXNRQ STIQ DG VADM)\ Z LW BASHRNR 7HKQRBU\ LQWKH
) IHB ZKIFK SOQ IWZ LXSAM DG SIRICH \R 9X] 1] SURU\R 1LY DY CSSTFDARY 1 9X U GV IRUS\RP MIF \R 3URHXOM
FRUMSRIAQ) | RHIQFRXQAMSDWW R DQ / IFHQHG3DMNQDY MUMARRYV 1QZ KIFK $ \RP I KDV QRAVLGG RUKDY GRGHE GRAR | LG
KK
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FRUINSRAQ) IRHIQ FRQMSIVY  $\FP MIF Z LA3URHXM \WH |RIHIQ FRQMSIW R \WWH FRUINSRAQ) / LFHQHG 3DMMQ \WH
MUMGRNRQV UXHMAGE 9X 1 Ul DOSRY® U 9X 1 SD VS \RP IWIF WH RAMR  SRANHAFRWV DG H SHOH/ IRUSIRHRXAMY WH IRIHIQ
FRXQMEOWW LOVKFK MUMGRIRQY

$ EDOERGP HOW, | $ \RP LMIF GHMLAY/ VR CEDQERQ Q. SDAMARUSDAMADSSIFDARQ WDALY SOVR \KH/ LFHQHG 3DMN
DQ*$ EDQGRQHG 3DMOWV  IWZ LAOSURYIGH WDREIE®! Z UMK CRIFH\R 9 X L DQG SIRIGHO X L \KH RSSRIMQW DA9 X L[ VH SHOH \R
DXXP HUASRQUELDN | RUSIHSDUY) (10 SIRHAMY  DQGP DQEIQQ) \KAK$ EDQERGHS 3DMMDGG LQVKFK FDH $ \RP IIF Z L@DALIQDID
U KA DG LOMHNQ DGR \KFK $ EDQERGHG 3 DAMARO X ]

ERRSHDIR) 9X I DG $\RP MIF Z [FRRSHDM 1Q SWEDUQ) 11 SIRHAMY  DQG POQEIQQ) D) SDMW
D5SIFDARYY DG SDMOV LFOGQ) -RQ® 2Z QHS ,PSIRHP HON GYHBSHS MQ® B\ 9X| Ll DG $\WP MIF GAUQ) \WH 7HP R KLY
$ JUHP HQV

SDMVIRHRXIRD DG 0 DOMBPAH &RW $\RP IMIF Z 1@ SO 1RU DD FRW DARADMS Z W SURRXUQ) DG
POQEQQ) DY / IFHIHG 3DMARKHUWDDWRHFRIWIQBHAIRD  ZKIFK 9 X L \KDIEHDU DQG DV FRQM SDAGE. \KH OWWHIMIH R
6HAIRD

LQUQIHP HOAR . QMBRAXBCBURSHW 8 QBAW/DQGXQMWKH* UWDQMS/ LFHWHLV WP LCDMS

1 RIFH ( QRIAP HYS RIRY/ | $ \RP IIF EHFRP HVIZ OHR 0 FOIP | RULQ UQIHP HOARUKU-DMHG LQ UQIHP HOWY
R DQ R WH/ [FHQ/HG 3DAV WHD $ \RP IMIF Z LADJLYH Z MWD RIFH\R 9X 1] ZIMQWLW @ VR BFRPIQ IZDHR WK
LQUQIHP HOARUKUDA X L. Z LEDKDYH\KH U KWEXWCRWKH REQIDNRD DAMWH SHOHWR UTXHXKDYS \RP IIF EUQY D HQ RUAHP HOATRIRQ
DQGVINHDQ  RKHUUDRIEG WREV\R HI RIFHWH/ LFHQHG3DMV Z KIFK WKWBVP D LGFOGHWHQHIRIDARQ R CESURSUDM\HIMBP HQWVDQG
FURW QFHQHY Z KIFK FURW QEHQAY Z LOEH\XEMPAR WHWMP VR WLV$ JUHHP HQAD/D\XE QFHQH S P [V Z LOKDYH\KH UL KVWR DSSURYH
D0 \HWBP HQVRURW QFHQH RUMP LOUDUDQIHP HOMXAK CESURYDOGRAR EH XQUHDREIE® Z WKHTS RUGHD HG , QGHAGQ) Z KHKHJRUGRW
\R EUQY 00 CRNRQ RUVMINH RKHUMMEV\R GHHIG 9X 1] Z LCEH HOV®G R FRUGHUMADADLE DQG | LQDQADO! CRRY \KDADUH FUMFDOWR 9 X] ([ IV
BEXMGHY $ \FP IMIF KHFE DIUHH/\R EHVQHG DVDSDW \R DQ. \XFK CRIRQ $\RP IMIF P D UABIQIWRZ QFRXQHIDAMWRZ QH SHOHRUP D
HBRWR BH U-BUAHQIMG LQ WH H RUHP HQTRINRQEY 9 X L VARXQHD, | 9 X[ GRHVQRAIQUDMD IRWSRQH\R DR LQUQIHP HQWFDIP Z \KMQ
QAW @ VOWIMKDY BFHYHE Z UWD RIFH WHIR  $\BP LMIF P D UADHXRDAD X] 1] FRP P HIFH DD LQ UQIHP HOATRNRQ RURKHJ
DBSURSUDM CRIRQ RUUASRQH | 9X I GHRIGHY\R GR \R RUI DY \R URSRQG \R $ \RP PV BIDXHWAZ DMQM[ W @DV D\MUUHHSW
WHIR  \KHD $ \RP IV Z LODKDYH \WH WIKVWR XQGHIINH \KFK. CRNRQ IWHD DAIW RZ Q H SHOH 9 X I Z LADKDYH \WH WKVWR DSSURYH DQ
\HAMBP HQAMRRW @FHQH RUMP LMUDDQI HP HMKFK DESURYDOQRAR EHXQUHDRIE® Z MKHBRUGHD HS

' IMMEXINROR $ P RXQV30G , Q00 GIDOSRAHHAQ) BINXHWMGVR EHERIKVR 9X L[ DQGIXQGE-G\RBD B\ 9X 1
9Nl ZIOWEQ> @R D) SKHO/DBIN L ZI@SD $\WPLMF> @R OQ P RXQV WFRYHIG D/D AKO\R WHSIRHHAQ) I D
SIRHAQ) IVERIKWR $\RP LMIF DG | XQEHG\RBD B\ $ VRP IIF DQG\KH* UDQIMG/ LFHQVH KDV GRABHHQ WP LDMG $ \RP WIF Z LAOUARIQ
> @R DQ SRAHHO/DOGS \RP IMIF Z L@SD 9X]1[ > @R DO [P RXQNUHFRYHIHG DVDUAKOR WHSIRHEQ $Q QUPWRWERIHE
HWHUO X] 1] RUS VP LI LQ EUQILQ) DQDRAMRQ Z LOEH DIRFDMG EHE HOVR 9 X [ DOG$ VAP LI LQ SURSRMRQ\R WHUVKDUHR \KH UHFRYHLY
XQEHMLV6HRAIRD

.QEP QUFDIR)
$\RP IWIF , GG-P QIIFDIR)
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D _QEPQW $\RPIMIWF Z OGP QI\ GHHIG DG KRG KOP GWOX [ IWS$ I1LIDM/ DQG WHU GUHRRY
RILFHY DJHQV DQG HP SR HV FRIBAIYHD WH29X] I , QG-P QUIHG 30UAY  |URP DQG IDQWDDFDIP Y G-P DB/ QKK CCEOWAY
AP H/ FRW DG H SHOHY LFOQQ) WDRIEGI DWRLCH V[ IHVDQG 00 FRWR \HIWBP HQVIGRAUHG B WHO X L[ , QE-P QULHG 300KV
UAXEM) 1URP RUDIMQ) LOFRQGHANRDZ WD) FIIP  \KWORIRQ RUSUIRAHHAQ) EIRIKVWR DMLGSOWY D37 KILG3DUN &P~ BIRXIKW
DIOOQXMDQ KK 9X L[ ,QEHP QUIHG3DW EDHGRY

L DEHIKR DR FRYHIQW UWHBUHHREINRQYRUZ DUDQNAYP DEHE $ \RP DIF KHIKQEHY

L DO CRARURP IWIRQFROUMANGY UHANBMWGHN JURW QHIQIHIFH RUZ LEDXCP ARQGFNRQ \WH SDWR
$\RP LF

E /1P \BP \MIF LEDIRD $ \FP MIF Z LOKDYH QR REQIDNRQ R LQEP QI\  GHHIG RUKRT
KOP GW\KHI X I , QE-P QILHG3DWMAWVIQFRQGHANRDZ W DR 7 KULG3DW &@P \R\WHH \WQWXAK 7 KLG3DW &@P VFRYHBGE 9X I v
REQIDMRY/XQEHUGHANRY  RUDIMAVIWRP L D9XI[ , Q3P QIHG3DWVEIHIK R 0Q R 9X [ vV FRYHIQV REQIDIRY/ DIWHP HOV
UBUIAHRBINRQ/ RUZ DUDQNY KHIKQEU RU IL DR CRARURP WIRQ FRQUNMNY HANBWWGHW QHIQIHIFHRUZ LEDXCOP WARGANRQWH SOWR
0Q R\KHOX I , Q3P QIIHG3DWAY

IX I . QEP QIIFINRY

D _QEPQW 9XI ZIOQEPQ\ GHHYG DG KR KOP GW S \RP IMIF WS [1LIDM/ DQG WHU GUHRRY
RILFHY DJHQVDQGHP SR HY ARIANHD \KH$ \RP IWAE , QGHP QUIHG 3DUAY  1URP DG DIDQWADDRDIP V G-P DB/ GRWHY CDELOMAY
APDH/ FRW DG H SHOHY LGFOQQ) UDRIEGI DNRCH W 1HY/ DQG 0Q. FRAV R VHBP HOV IGRXUG B\ \WH $ \RP IWIF , QG-P QULHG
SOMHVUAXKEY [URP RUDUIMQY [QFRQGHANRQZ W D7 KILG3DW &@P BRIKAIDQNMIQ XK S \RP LMIF , QG-P QILHG30W EDHGRQ

L DEUIFKR DQ R DQ FRYHIDQV U-SUAHIBIRQ/RUZ DUDQMY/P DEHE, 9X I KHIKQEHU

IL DO CRARURP IWIRQFROUMANY UHANBMWGHW JURW QHIQIHIH RUZ LADXCP LVARQGKANRQ \WH SDWR
9X 1

E /IP 9 LEDNRD 9X] I Z LOKDYHQR REQIDARQWR QAP QI\ - GH HIG RUKRTS KDL GW/
\WHS \RP L\IFE | QG-P QULHG 3D/ IQ FROGHRANRD Z W D) 7 KLULG3DW &@P \RWHH \WAKEK 7 KUWG30W &@P IVFRMHIGE $\RP MY
REWDIRY XQGUBHAIRY  RUDIMAVIURP L DQ$\RP MIF , QG-P QILHG 30WMV EHIK R 0Q R $\RP [PV FRYHIDQN REQIDARY/
DIUHP HOV  UHBUAHQBMRYY RU Z DUDQMY KHIKQEHU RU I 0Q CRARU RP LWIRQ FROMYAMY  UHANBWGHW JURW QHIQIHH RU Z LADXO
P VFRIGANRQWHSIVR D) R WHS \RP IIF , QG-P QU LHG3 DMWY

.QGP QUFDNRQIURAHKH

D 1 RMFIR)DIGERRSHDIRY 7KHSOW \HNGQ) LQEP QULFDNRQKHIKQEH \WH? , QG-P QUIHG 30UV Z L@
L SIRPS® QR 1QZ UM \WH SOV REQIDMG \R LQGP QI WH?, Q&P QU\ IQJ 30U R DQ FOIP CRIRQ RUSIRAHHAQ) R D\MLG
SOW IRJZKIFK WH ,QG-P QILHG 30V \FHWV LGP QIIFDIRY DG L ARRSHDM IX@® ZIW WH ,QG-P QI\ Q) 30MV DQG W BI0D
UHSUAHQBAYHY LQ WH LQYHIMUDIRQR D) \KFK FOIP  CRMRQ RUSURHHAQ) 7KH, QG-P QI LHG 30UV | IOUHWR FRP SO Z 1\ LW REQIDARYY
XY 6HARD  Z LOQRAFRQXIYMM D EHIFK R \KY/$ JUHP HAGRUUHIHYH \WH, QG-P QI\ LQ) 30W R LW LQG-P QI LFDIRQ REQI DARYY
KHIHKQEHU H A-BNR\WHH WML 0Q WDAKH
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,QEP QI\ 1Q) 30MVAVCH HQHRVHWBP HOAR \WHD HAMGFOIP  CRARQRUSURAHHAQ) Z D/ORMITD DQGP DMIDDD P SDUHG\KHE

E ' HHOH 7KH,QEP Q\ LQ) 30W Z LOFRIGANDAMWRZ QH SHOH WHCGHHQHR DO DQG DOVKK FIIP V
FKOUHY \KW RURKHUCAMRQ/E\ D\KLLG SOW DG WH, QG-P QULHG 30 P D DAWRZ QH SHOH DRMAIQ KK GHHQH L LWKR AKRRAHY
SURYIGHG \WDMKH ,QG-P QI\ LY 3DW Z LOD FRQARO\KAK GHHQH DG D GHIRIDARY/ UHDIYH \R \WH \FWBP HOVR DQ \XFK FOIP
1 RELVEREQ) \WH IRFIRQ) HWHUSDW P D HPRAR DXXP HWH GHHQH R DQ 7KUWG 30W &@P DIDQWDYWHFDHP D EH \KH
$\FP IWIF , QaHP QULHG 300/ RUWH O X L], Q&-P QULHG 3D/ DG \KAK DAXP LQ) SOV Z LOUHP EXVYH \WH RKHUSOLW | RUDDDUDRIE®
H SHOHY LFOGQ) UDRIED DARCH VI HA/Z KIFK P D LGFOGH Z WRAWIP MINRQ D DIRFDNRY | RULQ KRAH FRXQUHD D/AKFK H SHOHY
DU LGPXUHG UHDY \R\KH GHHQHR \KFK 7 KULG 30W &@P 1 HHUSDWY Z LaOVANS RUDGP IWADELAW Z W UASHRAR DY \KFAK FIIP V
FKOLHY KW RURKHJDRINRQY Z KLFK FRXTS UAXONQ QCELAW \R \WH RKHUSDY Z WRAAH SURUZ UMD FROHAR WH RKMHUSOW Z KIFK

FROHWZ LORAEHXQIHDWRIED Z WKHTBRUGHD HS
/[ 1P \MBNROR! / ICHDOW

127: ,7+67$1' 1% $1<7+,1* 1 7+,6$*5((0(17 72 7+( &2175$5< 12 3$57< 125 7+(,5
5(63(&7,9( $)),/,$7(6 ' ,5(&7256 2)),&(56 (03/2<((625$* (176 : ,// +$9( $1</,$%/,7< 72 7+( 27+(5
)25 $1< 63(&$/ ,1&' (17$/ ,1' ,5(&7 25 &216(48(17,$/ ' $0$* (6 68&+ $6 /266 2) 23325781,7< 86(
5(9(18( 25 352),7 ,1 &211(&7,21 : ,7+ 25 $5,6,1* 287 2) 7+,6$*5((0(17 (9(1,) 68&+ ' $0$*(6: (5(
)25(6(($% ( (; &(37)25$1<' $0$*(6$5,6,1* )520 %Ub($&+ 2) $ 3357<1 &21), (17,$/,7< 2% ,*$7,216
81' (5 7+,6 $*5((0(17%$1" (; &(37)25 $1<'$0%$*(6$5,6,1* )520 %($&+ 2) $ 3$57<%p ,17(//(&78%/
3523(57< 5,* +76

1 R SOW \RWLV$ JUHP HWY FOGHRUQP IW\WHUQCEQW IQUASHWR WHGDN R  RUSHIRDOGMY FDMHG\R
D0 SHYRQR QHIQIHIHRUI RUIUXGXBP MBFBIAHOBIRQE. \XAK SOV RUDQ RKHUACHMN Z KK B\ @7 \KFK SO \R\KLY$ JUHP HOW
FOQQP MRUH FOGH

LRGNV

1 RG\VFRKHOGG 1 RXH2 EQIDIRYY * XUQ) WH7HP R WY$ JUHP HOVDQE WHIHDWUI RTBZ LY H SWDIRQ RU
WP LDARQKHIR  HIFK SOW Z LOP DQEQ D& RQ LGHMI0, QRP DIRQR \WH RKHISDMH/ GVFBRVHE \R IMRQ RUDMU- XCH LOWKWY
DG ARQ LGHIAH DG Z LORABWRHDD  &RQYLGHRMO QRP DIRQR WHRKHUSDMHAR DY WILG SIW RUXVHDD  &RQLGHND, QRP DIRQ
R WH RKHJ SDMEY H AHBAR \KH H \WOAUHTXLG \R HR LW WKW RUARP SO Z [\ IW REQI DARQY XQG-U\KLY $ JUHP HQW&RQLGHIDD
,QRP DIRQZ @EHAVBRHGRID R HP SR H/ DIHWV $ 11 LODA DG FRQKGIQNZ KR KDYHDQHHG | RIVKAK LQ RIP DNRQDUG Z KR DHERX(G
B\ REQDMRY/R QRIGMVFBRKUH DG GRQ XVH DABDXADY BKMARYH D/ AMRH\VAWRW KHHQ ( DK SOV Z LOEH UASRQUEGI I RUDD. AVFERAKUA
RUXHR \WH &RQIG-QID, QRP DIRQ B \XFK HP SBR H/ JHQV $ 11 1ADMY DQG ARQXAIQIV ( TR SOV Z L@SURMAIKH RKHU SDWA]
&RQLG-ON0 QRP DIRQXMQ) QRABW\KDQ\WH\CP HWBQEDG R FOUHZ LW Z KLFK MWDV IWRZ Q&RQILGHIID, QRIP DR EXVDAIDP H/
Z LC@XVHDABDXNBDRIEBIFOH

([ AR/ &RQIGHMD0 QRP DIRQZ [@RAFOGHDD LQRP DIRQZ KIFK
D IVQRZ RUDZIX® BHRP H/ JHHID NJRZ QRUDYDIDEGIVR WHSXEDF WURKIK QRI DXOWR WHUHASIHQV
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E  LVNRZQB WHUFHYIQ) SO DARHWP HR UFHYIQ) \KFK LG RUP DNRQZ WRAWKHHKDAQ) BHHODEWIFK
R D) REWDIRY/R FRIIGQIMDWE D) SHIRQ

F LV KHAHOWU @Y IXAO | XUKHS R \WWH BHFHYIQ) SDW B D WG SDW DV D PDWUR - WKWOQG Z WKRXW
UHXRANRQ ROGWBRXUH

G LVIQEBHG® GYHBSGE \WHUFHYIQ) SO Z MRAWDQ BBIFKR \MVEHAWRY  DVHYIGHRGE W
Z WWQUHFRG/ RJ

H WVWHEMANR DZ W SHP MWRQW GVFRHSIRVIG-GE WHAVFBMQ) SOW

SXMRUIHS ' WFRKXH 1 REMMEEQ DY RKH SRIMRQ R WY $JWHP HW HFK SDW PD - GVFRH
&RIIGID, QRPDIRQ R DERKMHUSOW L \KFK QWFBRAKH LV BTG D B DQRGUR D FRXVRJRAHJJIRYHEP HQBDERG RUDQ
SROWDOKEQYIMRQWHIR RUDIEMIOSDGHY 1W MUMVGRIRQ RHUWHGWEBRMQ) SOW RU E B $ SSTFCEGI/ ¥ VRUHIXDIRY [(FOGQ)
Z LKRANIP MBIRQ \R FRP SO Z W D CESTAEB \WRAN H FKDQIHGMVFRKUH UL HOV - EXVWRQD \RWHH WAKDADQ. \IKFK GVFRKUHLY
GHFHADY W UASHAWR DY REUR DARAWRURKHJIRYHIP HOBDERG. \WH GVFBRMQ) SOV Z LG LIWAKDYH JLYHD Z UMK GRIFH VR WH
RKHUSDW KHIHR Z LOKDYHP DGHD U-DRIEGIH | RYWR REEQ D SURAMANYH R GHUBTXLLQ) \WDAKH&RQLGHOND Q RP DARQ\R GVFRHGEH
XVHGRQD |RUKHSXUERAY| RUZ KLFK \KHRUG-UZ DV IWKHG DQG Z L@ARRSHIDM Z 1 \KH RKHUSDY \R P LQIP 1] HWH\ARSH DQG FRQMIAR \IKFK
AVFRXH : LK UASHRMR QVFRKH WNXULG B $ SSICEG! / 7V RUBIXDIRY LGFOGAQ) Z MWRAWIP MIMRD DO DSSOFCEG! WHAN
H FKDQIH QVFRKUH WXL OV \KH GVFRIQ) SDWV Z LQDI LIXAILYH Z UMD QRIFH VR WH RKHJ SDW KHIR DG Z 1@ \R WH H WOV
SUTANTE®! DB WH RKHJSDMY \K | LELHOAP H \R FRP P HARQ WWH FRQMIAR  \KFK GVFERXUH DOG Z LODFRQKXOZ LW \KH RKHUSDIW Z 1\
UASHRAR\WHFRP P HQVR \KFK RKHUSDWY

2 EQIDARY/DN QGR 7HP  ( DFK SOV DIUHY DAKHUHDHXR DY RAHISDW XSRO\WHH SLUDNRQ RUMP LADIRD
R \MV$ JWHP HOKQEHUBHANRD  RUGHANRD  \R GHVAR  DORWILCDY DQG ARIHVR \WH RKHUSDUMYY &RQ LGHOND, Q RUP DINRQ DG \R
AHWA 1O Z UMY \XAK GHIKRIRO\R \WHRKHUSDWY  SURVIGHS KRZ HYHU D \WDAKH UFHYLQ) SDW P DL NHB RHARS. R \WHRKHUSDMV
&RILGRIN0 QRP DIRQLQDVHRXUHEGDIRY \RBD |RUSKBRA/R HIRIAQ) DG GHAMP LQQ) XAK SOV UL KW DQG REQ) DNRQY XQEHWMLY
$ JUHP HQADQG E [QWHHYHIAR D\MP LDNROXQAHUBHAMRD 99X/ L[ PD WHEIQ\WHE&RP SIQ VARG, GRP DIRQ\R H HIVHIW
WIKWXQGHMH* UDQAG/ LEHQH

_QUCANYHS HIH 7 KH3DMHW DI BHWDAIY BUIFK R \WHUAMMANRYFRQEIGHG IQ6HANRD P D\ FDXVHLLUMBDUIE®H
KOP VR \KH QRO EHIFKLQY SOV HQIMEQ) \WH QRQ BHTAKLQY) SOV \R VHHN LOMGPARYH RURKHUSUHIP [QDY  UHIH 1Q DBAMRQ\R DORKM-UGIDD
WP HAHY

3XECAW $ @SXETCAW SUAK UHBPDHY DG RKHJDQRXGAHP HOV UHIDEQ) \WLY$ JUHP HOARUWKH WEQLRNRQY FRQMP SOMS KHIE
Z IQEHUMH H3LQDGYDIRHE, DG \KEMRAAR \KHZ UMKWQISSURYDOR \WH&RP SIQHY SURVIGHG KRZ HYHU\KDAWKHO X] [ RUS \RP LMIF P D)
Z LKRAWHZ UMK FROHR WHRKH QVFRHWHWMP VR \KLYS$ JUHP HQAVQR DUDYBTXUHGVR FRP SO Z W($ SSIFCEGY/ 7V LGFOQAQ)
Z WKRANDP MIMRQ DY CESTFCE®! WRAN H FKDQIH QVFRKUH BT HOV 7 KHGVABRIQ) SOV Z LADFRQKXOV L\ \WH RAHUZ LW UASHAAR
\WHFRP P HOVR WHRWHUDQG\WH&.RP SIQH/Z LFRRSHIDMWR P LQP 1] HWHVARSHDQG FRQMNR \KFK QVFERKUA

O DAHDICHXY

YOONXSR 7KH* IQMS/ IFHQHIRUDDSXSRAVR 6HAIRY  Q R 70M@1; , R \KHS QWG 6\ &RCH 37 VB
;) DHOAHQA/R WKW\R LQMBRXDOSURSHW D/ GHIGHG LQ7M@1; , ' XUQ) WH7HP R WV'$ JUHP HOVS \RP I\IF Z LODFUDM DQG
P DQEIQPXUHWRSIHAR\KHH MOV
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SUPWCEBIR DIV LQMIDRNOOSURSHWY || DEDQNXSW SIRAHHEQ) LVARP PHIAHGE. RUDIDIQWS \RP IIFE XQGEHU70\@H; , 9X| 1] Z LOEH
HQNW@BG\RDFRS. R DY QG DOWKAK LQMIDRNDOSURSHWW DQG\WHVEP H LIl GRAQWWHSRIHMRQR 9X I Z LOEHSIRP S® GHIYHIHG\RIWD
XSRQ9 X L[ IVZ UMK UNXHIVRTBRZ LQ) \WHFRP P HIAHP HOWR \KAK EDQNXOR. SURFHHAQ)  XQBW/S P LMIF - RUIWIKMIRH RUUHFHYHU HBRW
ZOMOQWLW @ VR FROMXH\R SHIRP DOR W REQIDARQY XQEHWLY$ JUHP HOVRU E Ll GRAGHIVHIG DV SIRVIGHE XQEHUBHANRY

D [ERYH XSRQ9 X [ VUINXHWRIBZ LQJ) WHUMRIRQR WLV/$ JUHP HOAR RURQEFKDD R $\RP LMIF 1 9X] L] KD/ABNHQSRAWHWMRQR
DODSSIFCEG! HP ERAP HQVR WHLQMBRXOOSURSHIW R $ \RP IF SXOXOQAR\MY6HANRD DG \WH\WKWAHLOEDQNXSE. R $ \RP LE
GRVQRNVRAKLYS JUHP HOAD X] [ Z LOMQVKAK HP ERAP HQWXSRQUATXHW, | $ \RP IIFE VHHNV RULQYROQIBLD 1V SORHGXQEHU7 M@ |,
DG \WHWWKAMHUAMMYS JUHP HODVFROM SDIMGXQGHU 8 6&  Q  9XI[ KHIE HPRAVSXUOXOQAMRGHAUIRD  Q \RUARIQDD
WKWIUDQMG\RO X [ XQEHAKLVS JUHP HOAR\WHH WVEHP WGE @Y

1 RIFH/ $ @QRIEH/ BTXUHG RUSHIP WG KHIXQEHUZ LOEH ILYHRLQ Z UMEY R \KH I RTBZ Q) DE3HMAY DG Z LAOEH
GHP HGILYHD D ZKHD UFHYHG UL \FOAR DO LOMCDIRDD UWHFRIQ] HE H SUAW FRAUHUVHYIFH RU E- RQWH GOM\HAR, HP DOU \HW
U QRP DIBMHVKRAYR \WHUHASHMWRIRQWHH VBMGHWAD 1L VHONRAWGHR GRUP DOBMGHWKRXY/R \WHUHALSLHOVY

7R$ \RP LWF $ \RP LIF 6$ 6
YRXGYDGCHYHIRW
/ 1GPA
) D
$ \WQ - RODKDQBLFKY
(PDO> @

7R-6 -RIDKDO6 0KV
> @

7R-: -HWY : RO
> @

TROX 9&4&?&“@
+ 5
© M HUHAD 1 HZ <RI
$WQ / HIDO HSDWW HQW
(POOGIDE YN I FRP

&RS\ W + DWJGHRHW (PHY / /3
UMK/ RPE3QHH
SRAKHMMU L <

$SWR 7TKRPDVS $ QGHIRQ (VI
( P DOWMQGIRG KVHDY. FRP

&CBNRYY 000G 6HANRDY 5 HHIHA 7 KH W@V KHXAQIV RUFDBIRYY QWY $ JUHP HIAMGR QRAGHICH @P WH \MXG
H SOMQ RUGHAUEH WH \FRSH RUH WAR WY/ $ JUHP HOARUDQ R LW \WMIP V RUFRQAMRQY DG WHH RUH Z LODGQRAEH FRMGHHG 1Q \KH
LOMSUABIRYY FROXKANRQRUDSSIFDNRQR \KV/$ JUHP HOWV

BHYHIH@Y ,| D) WP RUSRIMRQ R WY $JUHP HOVZ L EH IRXQG \R EH LQYDIG (@BIDO RU RKHZ M
XQHI RUAHTE®! \KFK 1 LQAQ) Z LAOQRATH HAAKHRKHWLP VRUSIRYIMRQVR \MLYS$ JUHP HWRUWHZ KRBIR \KLV$ JUH-P HOVEXWKFK WP RU
SIRYMRQZ L@EHGHP H3P RAI LHGWRWWH
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H \WOAGHRHAOY VR UHIGHUVKAK WP RUSURYIMRQ H RUAHCE®! DQG \WH UKW DQG REQIDIRQVR  \WH 300 Z LEDEH FRQNKHG DQG HIRAHG
FFRAQIO SHHYQ) \RWHI XGWEHP MEGIH \MAKHLOMMNDIG DI UHP HOVR WH3 DM VHVR W LOVKLYS JUHP HQWV

$ P HIGP HOVL RCP HIGP HOAMRKDQIHRUP RAILFDARQR D0 R \WHWMP V SURYIMRQ/RUFRQGUWRQ/R \KLV$ JUHP HW
Z LO@EHH | HAYHXQBW P DEHLQDZ UMY \KDV SUHKO U HIHIPH\KYS$ JUHP HOADQG VMIQHGROEFKDD R \WH3 DWW KHMRE, \WHUGK®

DAKRU] H3 U-BUAHQBIYH/

- DYHJ1RZOYHR D) WP SRMRQRUIFRIGWROR WLV$ JUHP HWZ KHKMHUE. FROGANRURKHZ [VH 1Q D)
RHRUP RHLQXURH/ Z L@EHGHP HE\R EHRUFRQWIKHG DV DI XWWHURUFRQIMXQ) Z OYHUR DO \KFK RURKHAMP  SURYIMRQ RUFRQAMRD
R \KLV$ JUHP HW

) RFHO [MIXUH 1 R SOV Z LGDEH QOE®! KHIHKQEHUWR WH RHUSDIWY QRUZ LODEH 1Q BLHIFK | RUIDOUH\R SHIRP W
REQIDARQ/FDAHG B\ AP WIRHY BN RQGWH FRQUROR! \KH ST LGFOGQ) EXWIRATP \WG\R CRWR CDMUH (LU HOUKDONHY | GRG/
URN Z DY AYIOGWMEDGRHY \CERWH CFAGHNV \KRWWH/ RUJRYHIP HOARMRY/ ,QWHFDHR DQ \KAK HYHAMAKH O HAMS SO Z LGD
SRR S® RV WH RKHU SDMWY/ DQG Z LONH-S \KH RKHU SDMAY LGRP HG R \WH HYHQMOQ Z UMY \SHALI\ 1) WH H WRMR Z KIFK LW
SHIRIP DFHZ LAOINHD EHOHHAMG 7 KHSOWY O HARG Z LA HWHDREEG! AMIHIAH | RW\R HIP LODM FXUH RURYHIFRP HDQ \KAK FDAH
DG UAKP HSHIRUP DRHDVARRQ DV SULRACED

“Y%HHIWDIGYQAQ) 1 DMHR $ JUHP HON7 KIV$ JUHP HUWZ LOEHELQAQ) XSRQDGZ LOLQUHR\WHEHH IWR \KH
30 KHHR DG \WHUUASHRARYHVXAFHAR Y DQG DAL QVSHIP WG XQGHAMLYS JUHP HQV

$ WGP HQVEKDYIH 1Q &RMRO 7KH WKW XQGHJWLY $ JUHP HQAP D GRAVEH DMJQHG B\ WH &RP SIQHY \KH
3$WIQQI 30UN  Z WRKH Z UKD FROHAR \WH RKHUH A-BWD \R DQ $11LADMR \WHS$ \WJIQQ) 30W RU E \RDQ SOW Z KIFK
CFTXLUAY \XEMEDNID DOR \WH DAVHN DG BMCHV R WHS WIQQ) 30V \R Z KLIFK WLY'S$ JUHP HWSHWIQY SURYLGHG WDAMOQ WH HYHAR
DQ XK SHIP WG DMIQP HOVWKH S WIQQ) 30V Z LU NQ SUP DO UASRUEG! | RUDDR LW REQIDNRQY DG DIUHP HQV \HAIRW
KHHOQ QREMMIINEQ) \KFK DALIQP HADQG WDMOQWHFDHR DQIFDXAMMRQR DARARTY LOMMNQS \RP IMIF \WHDFTXUHUR \KFK D
FRQARTYY [QMBWAZ LADXXP HUASRQUELOW | RUIXDIAIQ) $ WP LIV REQI DINRQY XQEHAKLYS JUHP HQV

(QIH $ JUHP HONV7 KLV $ JUHP HOAVHV | R \KH HQIMH DIUHP HQAVBHER HHD \WH 30 KHHR SHWIQQ) \R \KH
\XEMPWP DRUKHIR DQG \KSHYHEHY DQG \WLP LQDAR DEIDSUHYLRXY DI UHHP HQW P HP RIDQED RUGIWHY R SURSRVDORULQMNEHE HHD \KH 3 DY
KHMR LOFRQHANRQ Z WK \KH\XENANP DAMUKHIR HOMIHGLOR SURRWH( |1 HAMYH' DA

* RHOQ) / 7 DOG)RXP  7KIV$ JUHP HOADQE DIDFDIP V UHDMG \R IWIW H HRXANRQ RUWH SHIRP DFHR \KH
3O XQG-UIWZ LEDEH FRQWKHG DQG JRYHGHS LQ DIUASHRANV FFREQ) R WH @Y VR \WHEBMR 1 HZ <RN 7 KH 300 DIUH WDADD
CANRY/ RUSURHHAQIV DUIMQY LQ ARQGHANRQ Z W \KLY/$ JUHHP HAZ LADEH WIHG DQG @M DMG H FOMYHD LO\WH FRXAW GFDAG IQWH:  HAMO
" IMMPAR 1HZ <RIN 7KIVAREHR YHOH LV IQMIGHG B\ \WH 30/ VR EH P DQEDRY QG QRASHP IIYH L QDMUH DQG R SHFOGH \WH
SRWEAMN R OMDIRQ BHE HHQ WH3 DM/ Z W BASHAANR. RUDIMQ) RAR \KMV$ JUHP HOAIQ D). MUMGRNRQ RAHUWDQ WDASHAILHG LQ
KLY 6HRIRD ( CRK SOV FROHQV R WH MUMGRIRQ R \KFK FRAWDQG Z DYH/DQ WKWMP D KDYH R FKOEBIIH WH MUMARNRQ R
WK FRAVWKQEHUWH@OZ. R DY MUMVGRIRY LGFOAQ) DAVHIY WHGRAMCHR [RXP QR FRYHIHY/RUMP LOUGRRAMCHXQGHUI) @7 RU
\R REMIFVMR YHOXHZ W UASHRAR D). SURHHAQ) BRI KWOQFFREDGFHZ LW LY 6 HARD RODQ JURXQB/RUDQ @Y
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S DNSXWW 5 HROMRD || DR GVSXWM DUMVAY BHE HHD WH 3D Z W BASHRAR \WH LOMSUARINRQ RUBIHFK R WY
$IJUHHP HOMDQ SDWPD (R WHRKHYR \WHAVSXWMLOZ UMY DG \WH3 DY Z LD SVWR URRYHWHGAAVSXMKURXI K QAVPXWIRYY | |
XFK 3 DY DUH XCCEG! W URROYH WH GVSXW Z WKLOQ WL @ VIOWIWH @M Z U RIFHR - \WH GAVSXWM LYV GHDYHIHG BQ SOW P D
VNV RKHUUP H3. DAY, RUIQHTXAW DVIWP D GHP GHRHADY RUCSSURSUDM

ERQMSIW 7KV$ JUHP HOAP D BH H HRXMS LQ FRXQAMSOWW DQG IGHS HPAWRQFDD B\ PHIQVR D UHICE®!
IGQVLFDIRY SURFHW [P SBP HQMG B ' RPGLUIGS ZZZ GRRAMJQFRP ) RUSXISRMY KHIR D IDRAVP L1 RUVFDQRHS FRS. R\

$ JUHP HOMIGFOGQ) WH \LIQDMUH SDIH KHMR  Z LOEH GHHP HG R BH DQ RWLQDD 1 RE WMAXBRAQ) \WH IRMIRQY \WH 300 Z LaGHDYH)
RUWLGDTH HHAWRQFRSIHVR WLV JUHHP HWR ROHDCRMHUDVVRRQ DY SURIFCEGH | RIBZ LY H HHMRQWHR

2 XW\R&RP SO 7 KH3DWA/\KDTIQWHSHIRP DFHR LY JUHP HQWVRP SO Z W DA% SSOFCEGY/ L7V H HXWH
REHY BIXDNRY/ RAFH/ XGV SRFOP DIRY/ G-P DB/ DG UHNMMNRQ/R DOCSSTIFCEGI WM D0 QIR0 RURKHUIRYHGP HED
DAKRIW Z KIFK PD. RZ. RUKHIDIWUIRYHQ SHIRP DQRH KHIKQGHULGFOQQ) Z WKRAIP WBNRD DAYV H HXWHREHY UHIXDIRYY
RAQFH/ XGV DG SURROP DIRY/

8 6 ([ SRYEROMRO1HWHIOX L] RUS P IWIF Z LX\VH GWMEXM WD HURUMBQP VDY / LFHOHG 3URGANVRU
WRKQFDOIQRP DIRY HHD L LGFRSRUIDAG LQR RMHUSIRGENV  SURYIGHE XQEHIWKLY$ JUHP HOAH AHBWLQ FRP SIDGFH Z LW UHBYDQAH SRW
@7 VDG UIXDMRY WH2 ([ SRIV DZV 1 HWHU9 X L[ RUS \RP I\ Z L QUA® RUIQAWA® H SRWRUUHH SRYWKH/ LFHHG3URGEANV
\RDQ FRQN RARDQIRICOR DY FRXQY WDV LQWHWHD PXUHNDINR - SURKLELMYG FRXQAHY \GHAL LHG LQWH DSSOFCE®I( [ SRW 2V
7 KH REQ DNRQY WIS CERYH LQ \KLY FOXVH Z LOVKYLYH WH H SILDNRD FDGRHIDRQ RUWLP LCDIRQ R WLY'$ JUHP HOARUDQ RAHJUHDAMG
DIGHP HWV

SRQTEVD ICHIDY $ \RP IIF DIUH/\R FRP SO Z 1\ DQG I RIBZ. SRIAHY DY) R &RI TRV LGHDY LQFRP SIDgFH
ZIK\WH' R3G) DN : DDEWHAE HRP DG &RQKP HISURMANRQS FW, Q WH HYHQAKH/H SRIFLHY BTXUH GQVFRKUH R SOV EXMGHW
UHDRQKLS | RUFRP STDGAH \WHQDQ CESIFCEGFRQ LGHWDIM REQI DARQVHVRIK LOWLYRUDQ RKHUDI WP HOADUHH SUAO Z DYHGZ LW
UASHRAWR\KK QVFRKUAY

| DQIXDIH $ @FRUASRQEHIH EHE HHQWH3 DM \KDOEHFRIGAMGLQ( QIOK

L QEBHIEON0 DX OAMUIQ) D06 BLIQ $\RP MIF KHIE DANGRZ GE@HY WDAB X I HIDIHY 1Q LQG-BHEHADG
FRIAUHAP D4 CRXUQ) DG GALIQ UADIG) \R HBRURQEY RSWFY GVGD) V' FRP SXMY \R\& DUH DG UHIDAG P DY 7 KLV$ JUHP HOADQG
D0 QVFRXUAYKHIXQGHMKDIIGRAMP WK P DA CAMUQ) GAJQQ) QFHMQ) DOG\HIR CRMHVIQRVGQ) WRKGRR)\ RULGHD/AMP LOU
IQDMHR\KDNAVFRFGE $\BP IMIF $\BP IMIFS . -6 DG~ KHIKQEHURUSUYH® X 1] 1URP XQGHMENQ) P LOUH | RWRUGVAXWIRQY
Z WK WG SOMAY LFOAQ) FRP SHIYRYR $ \RP IWIF SIRVIGHG\WD/® X] [ FRP STH/Z W \WHREQIDARQVR  FRQILGHMIDW LQ\KLV/S$ JUHP HQVY
DG GRAV QRAP VCSSURSUDM \WH &R LGHQINO, QRIP DARQR $\FP MIF RUDQ. R IW\KEMGDUHY ( [ AFBWDY\GHALLFDED \FVRW LQBHRAIRD

D DQG RKHZ VH XQEHUWMLY $ JUHP HOVWKLY $ JUHP HOADQG DO GVFBRKUAY KHIHKQEHU\KDIDGRATP IWKH P DA CAMUIQ)  GALIQQ)
QFHOUQY DOG HIXY DRV R $\RP IMIF RUS \RP IIF 8 . LOYRVLQ) WRKGREJ\  RULGHDY P LOULQ QDMUH R \KDAGVFBRHG B 9 X ]
KHIKQEHURUSUHYHO/S \RP LIF RUS \BP IMIF 8 . 1URP XQEHMINGY P LMUH | RWRUGMVAXAMRQY/Z W \MLG SOMKY LFOXQQ) AR SHIVRLY R
9X ([ SURVIGHG\KD/S \RP IIF RUS \WP MIE 8 . FRP SO Z W WHREQIDIRQVR H FOMYLW DG FRQLGHIMDDN LOWLYS JUHP HWDQG GR RV
P MCBSURSUDMWHERJI LGN QRP DIRQR 9] (]
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_ QO BHGONERONARLY 7 KH &RP SDQHY DUH LQGE-BHIG-OAFRQURRLY 1 RKMQJ 1O MY $ JUHP HOALY QMGG \R
HXBEQK RUDAKRU] H H\WHJSDWY Dy DQ DI HQVSOWGHU G DOUBUAHQBIYH NRLQAYHMUH | DGR HP SR HH RUVHLYDQAR \WH RIKHUIRU
DO SXSRH 1 HWHR \WH&RP SDOH/QRUDQ R WHUHP S(R HVDHHMVBGWR SOMASDMIODY R \WHRKHVEHH VDY LFOQQ) BXW
CRATP WG R KRN RSINRQ SOQV AN SOMASDARY ST/ SUR IVWKDUQ)  UHNHP HOARUSHQMRQ STIQ ARQUEX\IRYY RUNDQIV RUP HAFDD
SOQ/ 1 HWHJR \WWH&RP SDQHYZ LEP DNHDQ ARQAEAWDI UHHP HQWVZ DUDQN. RUB-BLAHQBNR RO EHKDD R \WH RKHU RULGRXUDQ. G-EWRU
RXHUREQIDIRQLOWHQP HR \WHRKHJ RUCFNQDQ P DQGHAKDAD/\WHHIHAAR P INQ) RHR \KH&RP SDQH/WH DSSDUHQADIHAR \KH
RKHU 1 HWHUR \KH&RP SDQHVZ L@DXXP HACEOW | RU RUEHGHP HSACEGID/DUAKOWR DQ \KFK CANRQE, \WHRKHU 1 HWHS \RP LVIF RU
9X [ ZIOEHIEGIE WDROR D) DAMRURP IWRQR WHRMHUIQWHFRIGAR IWBXMCHVRUIRUIQ UAXAMY) FOIP RUMGIP HQV

1 R %HH VIR 2 \WHY 7 KH SURVIMRQV R WLY/$ JUHHP HADUH | RUVWKH \RBI EHH IR \KH 300 DQG \WHUNKFRHARY
DG SHIP IWHG DALIQV DQG\WH  \KDIDQRAEH FROMKHG Dv FRQHIQ) DY WKWIQ DY RKHISHYIRYYH A-BWDY RKHZ IVH SURMGHS LQ KLY
$ JUHP HW

) RUP HU/ IFHQHS JUHP HIW7 KH &RP SDQHY DG WH) RXQEHY HOMHG LQR D GHYHERSP HQADQG QRHQH DIUHP HW
@M0 D WK \KH3) RP HJ/ LFHQWHS JUHP HOW 7 KH&RP SDQHVDQGWH) RXQEHYDIUHWR GH LQMYHD DG LUHYRATE®D \MIP LCDM
\WH) RUP HJ/ LFHQHS JUHHP HONQ DIIWSIRYIMRQ/Z WK P P HADMH | HAWDARP DD DQGZ MWRAWIQ | RUP DD DAWHAMR H HXIRY
R MY $ JUHP HQV7 KH &RP SIQHY DG HIFK ) RKQBHUFRQLLP \WDAMWKH  KDVKDYH QR RAMBQAQ) FOIP V DIDQWAKH &RP SDQHY DQ
6XEMADY DQ R WHUGUHRRY RILFHY HP SR HVRUFRQXEEQN HIFK) RXQGHUDQGRUDD RKHJSDMY LQFRQGHAIRQWHBE LW

6LICDMUHVRQ GH WBDIH@
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1 ,71(66: +(5(2) \WH&RP SOQH/ DQGDVAP MGIRU-6 DG~ R6HARYY D DG D/OAMSLQWH
SULP EGIDIGROMVMIQDMUHSDIH KDYHFDAMHG\MLYS JUH-P HOAMREHH HRAWGDVR \KH( |1HAMH' DM

$ VWP IMAF 6% 6

%

1PH -RODAKDQ6OFKV

M8 3BMGHW

~RODMDQ6DFKVRLD Z W UHIDUG VR 6HARRQY D
DG

-HU : RREDORQO Z W ULHIDUG VR 6HAWRYY D
DG

IX [ &RBRDARQ
%

1PH 3DXO/WDYHY

MBI SUMGHW &(2
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( [ KIEEIW

&HIMO IGONIHG QI RP DAR) KDVEHDH FXGGIURP WHH KIEIWEHTXVHIWVERM | QRAP DMUIDCDOG Ll Z RX@ ANHD FAOXVHARP SHINWHKDLP
RWHUHIVADONT SXETFO AVFBRVHG

672&. 385&+$6( $* 5( (0 (17

7+,6 672& 3858+$6( $*5((0 (17 WV3$IUHP HOV VP ICHD/R WH( [IHAYH' DM D/GHIGHGEHBZ BHEHDDGIPRY 9X 1
&RERDIR) D' HIY DHFRERADIROKDYQ) IWSTOFHR BAMCAWDN  +HBY 5R0G 6XUMS$ : FXM HUHAW 1 H <RN 9XI[° $\RP 6% 6
DVP SO HGWRAN FRP SDQ | RWP HEXQEHMH@Z VR ) UDFHZ W DSOFHR BEXMGHNDNV %RXBYDE GHYHIRW /LGB ) DQFH \WH2&RP SDQ.~  DQG
HFK R -RDKDQ6OFKY 3-6" DQG-HW : RRIOM3-: ~ HIFKD?) RXQGH DOGWWIHM-UWH?) RXQEHY  9X I \WHERP SIQ DQG HIFK ) RXQEHJDA
UH HIMG\R KHIHOLQAYIGOD Dv/DA30UN DQGARIARHD Dv/2 3 0UAY

7 KHSDWVKHHB DJWHDYIRBZ V
L HIQWRY

" HIGHS7HP V8 \HGLOWIVS JUHP HOW, QDEAWROVRWHMIP VGH LGHE HYHZ KHIHLOWMS JUHHP HAKHI RTBZ LQ) \WMIP VXHGLQ
VS JUHP HOAZ LETEH FRQUAKHG VR KDYHWHP HDQQIVAVAWR W RUUH HHFHG EHBZ

D 3$11IADM P HIY Z W WASHAAMR D) \VGHAULHG 3HYR) 0Q RMHUSHIRQ ZKR GUA® RULQEUR® FROWRY LV
FROMRDG B\ RULY XQEHUFRP P RQ FRQNROZ W \KFK 3HIRQ LFOGQ) Z MRWAP WIINRY D) JHHIOSDWEHU P DAL P HP BHU RILFHU GUHRRUR
VKVIMHR \WXFK 3HYRQ RUDQ. YHQMUH FOSIABO! XQG RUUHIMAMG LMY HOWFRP SDQ. GRZ. RUKHMDNAUH] [ KDALY FRQARTG B RHRUP RIHJHHIIO
SONGHY P DQILQ) P HP EHYRULQMWE HVWIBMHYR - RAKDUAWH\CP HP DI HP HOWFRP SO0 RULQYHAR HOADGYIVHUZ W \WKFK 3HIRQ

E SSVRP MAE 8. ~ P HIQVS$\RP IWIF / \8 &RPSDQ 1 XPEHU D SUYDM QP WG FRP SO |RUP H5 XQE-HUWH
@ VR (QOYEDEG: DBV

F 39OANSOH  KDAWHP HDQQ) DRUEHG\R IQWH/ LFHQHS JUHP HOW

G 3&KDQIHR & RQARD7 IDQUAARY PHIQ/DQ R WHIRTZ 1Q) RUFRP EQDIRQR WH IRTZ L LQRHRUDHIHVR
UHDMG WEQUANRY/ L WWH\DB! GDH \WDQY HJRURKHUG\VSRIMRQ R DIDRUVEWERID® DR 9 X [ v DRHV 1Q RGH WBQANRQ RUD \HIHV R UHIDAMG
WIQUANRYY 1L \WHP HIHURUFRQRICDIRQR 9 X I Z W RUIQR DCRKHUHQWY H A-BWDP HIHURUFRQRICDIRDLQZ KIFK \WHKRTGHY R FOBMIDWRIN R
9X [ PP HIDMD SURM\KK P HJHJRUFRQRICDNRQFRUMHW KRGDABDW R \WHYRIMY SRZ HUR WHFDBMUIDWRFN R 9 X I RUWHWWIYIQ) RU
CFTXAUQ) HQWY UL \KHWWDQMHU Z KHKHUB\ P HJHU FRQRICDIRQ RURKHZ M 1Q RHWBQUIRNRQ RUD VHIHY R UHIDAG WEQURANRYY \R D3HIRQ RU
JUWRGSR OIIDAME3HIRY RNHMKDQOQXQ@HZ UMUR 9] I VVHRXUMEY R 9] L v VHRXUMAY UL DY WWUNKRK WU HU \BRK 3HYRQRUJURXS R DN IADMG
3HYRY/Z RXGKR® RUP RIHR \WHRAWBQAQ) YRIQ) WRANR 9X] [ RAKHMVYIQ) RUCFTXUQ) HOWY - SURVIGHS KRZ HYHU \KDADWIQURNRQ\KDD
QRVRQAAMDEKDQIHR & RQRROY UDQRNRQLL IWNRBISXUERH VR FKOQIH\WHWEMR 9 X] 1] VIGFRERIDIRQ RAWR FHDMDKRTIQ) FRP SO \WDAZ LOEH
RZ QGLQWEWERMDD \KH\OP HSURSRWRQVE! \WH3HYRQ/Z KRKHB9 X L[ VVHRXUMAYLP P HADMYD SURMR XK WBRQOANRY

H 2&RGH P HDQVWH, QMIDCE HYHOH&RGHR DVCP HIGG

[ 2&RP SDQ &RP P RQG\WWN P HIQAWWHRAQY WN  Y.SOUYDDH
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SHMDH R WH&ERP S0

J

I&RP SDQ , QMBRAMDO3URSHIN P HIQ/ DIDSDAQN  SDAQADSSTFDIRY U IMG DOG XQUHIIMUG WGP DU

PGP DUN CSSTFDARYY U MG DQG XQUAI IMALHG VHLYLEH P DUNY \HLYLEH P DUN DSSTFDARQY \MEGHTIP HY/ ARS\ WKW WIGH\VHAHV GRP OIQ@P H/ PDWN
ZROW LQRP DIRQ DG SURSUHMY WKW DQG SURFHWHY P LOU RURKHU QMIBRMIDSURSHWY WKW \XEMPAP DIMUR DQ R WH IRHRQ) \NQJLE®
HPERAPHVR D) R WHIRWRQ) CRHOM/LOQ \R DQGXQEUDQ R WHIRWRQ) DOGD0 DG DEVKRK FDAY/ DY DUH GHHADY \R\WH&RP SO LOWH
FRIGAR WHERP SO0 VEXMQHNDVQRZ. FROGAME DG DY SO SIRSRHGW EHFRIGEMS LFOAQ) Z W UASHRAR\RH/ LFHQHS JUHP HQV

K
3D/

O

=]

SCIHANYH' DM PHDQ/' HEPEHU WK \KH QDM MY'$ JUHP HQAZ DV H HRXWMG DQG BHP HEQAQ) XSRQ\KH

*( SMI\ 30J PH> @

3) HG KD/AKHP HIQQ) DRUBHG\RIWQWKH/ LFHQHS JUHP HQV

3) RCQCDARQO DMUDY PHX/> @

3* LDQMG/ LFHQH KDVWHP HIQQ) DAUEHG\R IWQWH/ LFHQHS JUHP HQV

S.H (PS®RH PHIOQ/ HFK ) RXQEH DG D) H HXWHGMDH SR HH LFOAQ) GYIMRQ QUHARU DG YIFH

SUMGHABYHOSRMRYY DV Z HDD/DQ HP SR HH RUFRQXEBQAZ KR HWHJDERH RULQ FRFHWZ W RKHY GHYHBSV LQHOV SIRIUP V RUGHLIQY Q)

&RP S , QMIBRNCCBURSHW

Q
R \KH( |IHAYH' DM

R

S

3/ LFHQUHS JUHHP HOW P HDQ/WDWAHIBEQ CFHOH DI UHHP HIAKDZ DV H HPXAWG DQG EHEP HELQAGQ) XSRQ\KH 30U/ DY

X/ ("~ P HIQVDP IRRQKWP W) GRCHGHYHBSHGLQWH) HBE \WH&RP SIQ
30 LOWRQH P HIQAKHRIFXUWHFFHR DQ R \KHIRTZ LQJ
>
>

>

\%
® ® ® ® ® ® ® ® ®
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> @
T 33HIRY P HI/DQ LQAYIGADFRERDIRY SDWGHIKLS WKWVIP WWGADEMN FRP SDQ. DARADIRQRURKHUHMY
U 36HEXULAEYS FW P HDQ/ARHE HEUMEVS PR DVP HIGHG DG WH KBV DG B XDWNRQY/ SURP XO DAG\WHIHKGEHU
Vv 36HLVS SIHHILHG6\VEN P HIQAKHVHIEYS SIHHIBGMRAN  SDUYDDHSHMDOH R WHERP S0

w 36HIRV%3WIHHIUHG6WAN P HDQVWHEHIH/% 3UHHWHG6\RAN DQG6HIH/% 3UH HUHG6\RAN

X 36HUHVY% 3WHHIHG6WAN P HIQVWHVHIR/%  SUH HUHG WRAN YASDJYDOHSHMDOH R WH&RP S0
Y 36HIHV% 3WHHIHG6WAN P HIQVWHVHIR/%  SUH HUHG WRAN YASDJYDOHSHMDOH R WH&ERP S0
z 36KDLH P HQVWHWKDIVR &RP SR &RP P RQ6WHAN 6HIH/S 3UH HWHG6\RAN DG 6 HIHY9% 3 UH HIHG 6\RAN

[ 3 BKDUHKRTEHMS JUHP HOW P HIQV\NDAPHMBEQ\KDUHRTH A DI WHHP HOMKDAZ DvH HRXMG DG EHOP HEGAQ) XSRQ
WH3OM¥/DVR \WH( [THAYH' DM LOWHIRP R ([ KIEVS DAMFKHG\R\KVS JUHHP HOW

\ 37 WDQLARRQS JUHP HOV P HIQV\MLYS JUH-P HOMKH BKDUHKRTEHYS JUHP HOMKH/ LFHQHS JUH-P HOMKHS HXBIMG
&HWIFDM D/GHIQHGEHRZ  DQGD0 RKHUDIUH-P HON LQWAKP HOVRUGRAXP HOVHOMIGLQRLQFRQGHRANRDZ WKLV JUHP HOW

] 39X 1 &RP P RYGVRAN' P HIQV\KH FRP P RQ VRN UH) IS XQEHUWH 6 HRXUMIVS FW SOUYDOH SHMKDH R
9X U

SXUHKDHDOG60BIR 6HIHV%3UH HUHS6\REN

60BR 6HIRV/%3WH HUHG6WHAN

D  (S\\ 3000J5) RXQDIR)6DBYOOGIXFDH 6XEWMRAMRWHWIP VGG FROAWRVR \MLY$ JUH-P HOADVMHI RO
W P RQN DQQYHYOY R \WWH( IIHAYH' DM

) RIRZ Q) SUMHREMRQ\R WH&RP SIQ VURDGR ' LWHARY D/GHIGHGIQ6HUMRY  EHBZ R WH( SM\ 300
B WHERPSI) 9XI[ ZID$ SD > @MIQQ WIX L \KDWR 6HIV%> @006 % SO
> @MIQQWIXNL  WIWR 6HIN%> @G

) RTZ 1Q) SBWHBIRQ\R WHERP SIQ VU/ROGR ' WARY D/VGHIGGIQ6HRARY  EHBZ R \WH) RXQEDIRQ
0 DMIDYE. WH
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QRPN 9X | ZID$ MxH \KIWWR 9X I &RPPROBWN > @XIQQ RN | KO R
6HIN%> @DXG % LKKH \KIW/R 9X [ &RPPRQG\WWAN> @WLIQQ) RO X | KOWWVR 6HIHY
%> @SIRVIGHS KRZ YHAKDV

D UWH @ 9: $3IRU9IXI &RPPRQGVN LP P HADMD SURUVR \WH CDM \XKFK \KDWY DUH LWKHG LV
EHEHD DG SHMWDMHR 9X 1 &RPPROG\WAN 9X [ Z LMIWKHDQGRUSD > @KDWR 9X 1]
GRPPRQ 6\RAN EDHG RQ WK @ 9: $3 IRU9X [ &RPPRQ 6\RAN DQGRU FDK \KDMRED

> @B > @QWAK SURSRMRQR \KDW/R 9X] L[ &RP P RQB\RAN DQG RUFDK DY
GHMP IGHGR 9X I LQIWVRBIGVUHIRY DG

E UWH @ 9: $3IRBX L &RPPRSWANLP P HIDMD SURURWHMVKEK KDY DHLMWKHG LY GW
WD  SHUMDHR 9X U &RPPRQGWN 9X U ZLEDIWKHDQGRUSD WH YDOH R \WKOWWR 91 1
&RP P RQG\RFAN WDARID \KDJWR 9X || &RPPROB\WWINPXUSIHGE @ 9: $3 IRRX L[
&RPPRQ 6\WFN DMAH W HR MMXOFH > @ DWW PXUBIG B @ 9: $3 IRJIX
&RP P ROG\RAN DANHWP HR IWKOFH>  @Q\VXAK SURSRIMROR \KDWWR 9X] I &RP P RQ6WRAN DQGRU
FDK DVGHMP L.GGE 9X] [ LQIW\RBIGVFHIRD

0 LGMWRCHGEDBY DG 3XFKDH/

OIGWRH DGO [GMEH  : DMOWD @ VIRWZLQ WH IQEYIGDODFKLHYHP HOVDY DI UHHG BHETHHD \WH
&RP S0 DGOX I IRUNHDRADHR D) GREWQWHFDHR GMIUHP HOMKH&RP SDQ P DL VHHN UFRXAUH
D/SHUGHRAIRD ~ DIGXAWP DM 6HUMRY  EHBZ R HFKR O LOMRH DQGO LOWEH  |ROWHD/RADGH
R 00 GREWHHFIQEHXS\RDWICR R \FEDDMDQGAMRD LGMRHEGUQIVIFRAQ) \R\MYEHAIRD

E 9XI Zl®$ LWKH \KOWVR 9X [ &P PROGWN> @WIQQ) \RIX| L] \KDUWVR 6HIHY
%> @005 % LWKH \KOBWWVR 9X I &RPPROGWEN> @XIQQ WOXL  WOWR 6HIVY%> @
SURNGHG KRZ HYH DNV

D UWH @ 9: $3IRUIXI &RPP RQGWWN LP P HIADMD SURUWR \WH GDM \KFK KDWY DUH DWKHG LV
BHEHD DG SHMWDMHR 9X 1 &RPPROGWWAN 9X [ Z LMIWKHDIGRUSD > @KDWR 9X 1]
&RPPRQ 6\WN EDIG RQ WK~ @ 9: $3 IRJOX [ &RPPRQ 6\WAN DOGRU DK \WDMRED

> @B > @QVKK SIRSRIRQR \KDWWR 9X I &RP P RO6\HN DG RUFDK DV
GHMP IGGR 9X 1 LOMARBIGVFUHIRD

E UWH @ 9: $3IRBX I &RPP RQSEANLP P HADMD SURNRWHCDMVKAK KDWY DHIMWKHG LY GW
WD SHMKDHR 9X [ &RPPROGVEAN 9X I Z LaIWKHDQGRUSD WH
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YOOHR WKDWWR 9X I &RP P RQGVRAN WDARID \KDW/R 9X [ &RP P ROB\RFN P XABIHGE\
@ 9: $3IRPXNL &RP P ROGVEN DAKHW HR MXOFH> @G \KDUH/P XQAISOHG B
@ 9: $3IRU9X L &RPP ROGWANDAKHWP HR IMMXOFH> @LQVKAK SUIRSRMRQR \KOWWR 91 ]

&RP P RQB6VRAN DG RUPDWK DVGHMP IGHGE 9X] 1] LOIWARBIGVAHIRD

0 IOWRCH MRXIKO IOWRCH  © DMOQWD @D VIRTBZ Q) WHLQAVIGOOTAKHYHP HQWVDY DI UHHG BRI HHD

WHERP S DG9X I [RUWHDRAFHR DD GRENQWHDHR GVIWHP HWWH&ERP SIQ PD HN

BFRUHD/SHUBHAIRD  DOGXAP DAMD 6HARY  EHBZ R HOFKR 0 LGMRCH WURAIKO IGMRH  IRU

WH DRAIFHR DD GREWKHH FOQ BH XS \R D\REDR HIKW  FEDDM DOG GMIMPAD LGWRCH &GQIV

DFREQ W\MVEHUWRY E  9XL ZID$ LKxH KIWW/R 9X 1] &RPPROGWAN> @AIQQ W

9X [ \KDW/R 6HIN/%> @DJG % LWKH \KDW/R 9X || &RPPROB\EN> @WXIQQ \R9X I
\KDW/R 6HIEV%> @SIRIGHS KRZ HYHAKDV

D UWH @ 9: $3IRU9IXI &RPPRQGVWN LP P HIADMD SURUVR \WH CDM \XKAK \KDWA/ DUH LWKHG LV
EHEHD DG SHMWDMR 9X 1 &RPPROG\WAN 9X [ Z LMIWKHDIGRUSD > @KDWR 9X 1]
&RPPRY 6\WN EDFC RQ WK @ 9: $3 IRJOX [ &RPPRQ 6\WN DOGRU DK \WDMRED

> @G > @QWFK SUSRMROR \KDWVR 9X] I &RP P ROB\RAN DG RUFDK D/
GHMP IGGR 9X U LOMNRBIGVAUHIRD

E ULWH @ 9: $3IRBX L &RPPRGWANLP P HIDMD SURRWHCMVKEK KDY DHLWKHG LY GW
WD SHMDHR 9X I &RPPRQGWAN 9X U ZL@MXHDGRUSD WH YDOH R \WKDWR 91
&RP P ROG\RAN \WDARED \KOBWVR 9X [ &RPPROG\RANP XAUBIHGE @ 9: $3IRVNL
&RP P RO 6\RAN DAWH WP HR IMXDFH> @05 KIWWVPXUSIHGE @ 9: $3 IRU9IX I
&RP P RQB\RAN DARHWP HR IWHOZFH>  @LQVKAK SIRSRWROR \KDWVR 9X] I &RP P RQB\RAN DQGRU
FDK D/GHMP LGHGE 9X 1] LQIWARBIGVUHIRD

0 LOWRCHEBIQIV ( DFK MXOFHRUSD PHAR 9X] I DG WHFRUASRIEQ) WM HUR \KOBY>  @Q@EWY
6HARD  E \KDDEHUHHWHG\RD/D30 LOGMRHEEIQ) DGP XASGIOMIIFH/R DO [BWHHEBMQ) \KDDEH
WHHBGWRD/A0 LOMRHEBUQV
& RO LRIV

D $0 LBMRHEBIQ PD R RADUDWMHIROW W KP RQMDQQYHIDY R \WH( [IHAMYH' DM

E $0 LOMRHEBMQ) Z W ASHRARDO LOWRHRD RAFXY
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RGAHXSRQWH I LWNIFKIRYHP HOADQG CAR-BEAHR VRO LOVRCH

F 7KHREUR HFKO (GWRHEBMQ LV DAKH\RBIGVFUIROR WHERP SI) DUGP D RFPXUDNIQ WP H
DGO MIXHFHIQE-BHGHR WHRGHHP HDAGIQBHAIRY S

G B6R®Q DV9X L KD/P D3HDSD P HIN QR @AUKDD WH GOM/ \SHRILHG | RJHIFK \WFK SO P HQALQ
6HANRD R \WH/ LEHOHS JUHP HOWI RUWHDRADFHR D) GREWKHGH@MD/AEXDMELQ6HRIRD
R WH/ LEHOHS JUHP HNIOG LY GRAR EH LOMSUAMG R EHH WIGHG\R LGFOGH D). PXUHSHIRGWDAP D
BHIQD/ D WAXKO\R 9X 1] UFHWQ) IURP WHERPSIQ) () QRIAH DFREQ) W6HARY D R \WH
/ IFFQH$ JHP HOARUBHRAIRY D R WH/ IFHQHS JUHP HOVWHRO X L] PO DADQ WP HLQ LW \R®
QVRUHIRQHDRAR CFFHBLDMDQ 0 LOWRHERIQ) B Z OMQ) DTN HWI RUWH CAKLHYHP HADQ
WP 0QQ 0 LGWHH

F ' HOYHY R &HWIFDM/

$ VD WXL HONTRUH FRP SBURQ R HIFK SXURKDH DQG VOB R \KDUWA/ R 6HIEY % 3UH HUHS 6\RFN 1O 6HARQ

D DG6HURY E > @WOHWIQIHIRP RBHGHPRXYHP QNGO FRP SBIMGLQIDRUR 9X I DIGD
SHIDWE IRP R |RUUHIIADARD SXERAY Z LW \KH UHBYDQW UHIFK W] DAKRIMAY DG \WH &RP SDQ. Z L@
GIMHUVROX] L[ DFRS. R \KH XSCDMSG \KOUH WD/ HJWHIIMMU UM GH P RXYHP HOV GH MY DG LQRYIG@D
\KDUHKRTHY DFFRXQN. FRP S LQAMGHY GDIRAPY SIRYIGQ) [RUWHWIMHUR RZ GHYKLS LQ WH \KDWY R
6HIN/% 3 HIHGE\WANEHQ) SXROHGE 9X I > @

) RUHIFK SXUKDHDQG\DBIR \KOWW/R 6HIH/% 3UHHIBG6\WN LQ6HRAIRD D DOG6HRAMRD  E 9X I Z1®
GHIVH>  @HWLFDMY/UHSUAHOIY WDADXP BHUR WKDWWR 9 L &RP P ROB\RAN MKHGKHIKQEU

_$ GAWRDOERUGHDIR)

D 39 DOXDARQ 0 LEWRQH \KDIDP HDQ DQG BH DFKIHYHG Ll ZWMOQILYH  \ HOW DAMUWH ( [THARYH' DM 9X] [ HWHU L
HYDIHVIQD&KDYHR &RQNRD7 UDQORNRYI RUDDLP SIHSHIXW YDOHR DABDXS 6 RU LU DABIQ/DP DUINAWDSMIT DARD| RULW SXETE®
WGGOX I &RP P RQB\WANR DBDWS 6 EDFGRODWIY @ 9: $3

E | \WHO DODMNRQO LBWRCHLY DFKLHYHS SURUVR WH* UDQMG/ LFHQH\MIP LD RUWH/ LFHDHS JUH-P HOAMP LD
RUD\MUO X [ RZ QVDABDIV \KDBVR &RP S &RP P RQG\HAN CFFREQ) VRWKH\MIP VIQWHS FWBIAG & HWLEDM \KHD

9X [ ZI@MWHRUSD > @VOSSTFER

D LPPHIDMY SURNRFRIQ R WHEKDIHR &RQMRO
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7UQOANRQ FROMP SDMGE. 6HAMRY D L HMHU L R WHQ® BHUR \KDBWR 9XI[ &RPPRQ
BRAN IMKHG> @XQEHUBHAIRD  \XEMPAR COWUN HOQNQBHARD  E RU LL WHFDK HDAYDBQV
WBBHIMG B\ \WAK DEAMRDOWKOMY FROM SDAGE, WMV6HUWRY E D LQHFK FDHIQH FKDQH
IRUS > @WJIQQ \RIX L KDWR 6HINV%> @O0 % > @WMIQQ \ROX L KO
R 6HINV%> @RJ

E ZMMOWD  BAMGHW @ VIQ\WH HHOAFRQM SDMG B! 6HARD D IL R WHQPEUR
\KDW/R 9X [ &RPPROGVENIMKHG> @QGUBHAIRD  VEMPARDGWWR HOMQBHRARD  E  1Q
HROQHIRUS > @WMIQQ \RIX L \KDWR 6HINV%> @D % > @WMIQQ) WRIX L[

\KDW/R 6HIN%> @

|| D) FDKZD/SOGOFRAQ WEHUWRY B 9X 1 > @WHWHQ® BHUR \KIBWVR 9X I &RPP ROG\RAN
IWKHG CFFRAQ) R BHAIRD DV XVHG LQ WH FODXDIMRQ IRUGHRANRY  E \KDODEH LGRUDHG B Q1P STHG
Q® BHUR \KDWWGHMP IG-GE AYIAQ WHIP RQR FDKSOGE 9X 1 > @00 @MBE HWHJ D L WHWH

@ 9: $3IRU9INL &RPPROGWNXGIQ6HARY ZDVEHEHD DG \WHQWHWP DIBUR KK
P RQASHNKDHR 9X] 1] &RPPROGWRANRUWH @) 9: $3 IRJ9X L &RP PRGN LP P HADMD SURMR
WHRAPAUHFHRUFAHBLDAROR WHO LGMRCH( YHOMUE LWH @D 9: $3IRIX L &RP P ROB\RANXHGLO
6HARD  ZD/OWWIRQ SHMOH WHOWH\PDIBUR ~ SHUMDMHR 9XI[ &RPPROGWANRUMH @
9: $3IRBXN L &RP P RQG\RANLP P HADMY SURMRWHRFFXUHIFHRUCFFHBLDMRQR \WHO LWRGH( YHOW

F ' HOYHY R &HWIFDMY

) RAKHSXUADHDG\IBIR \KDBVEHIN/%3UWH HIBGE\WNIQBHAIRD  E > @\WKOHWQMHUIRP REHGH
PRXY-PHOVG® FRP SBMGLQIDYRUR 9X [ DOGD&HIDWE IRP (R IRJUILMDARY SXERFY Z 1W \WH
UHDYDQAY UHIRK\E DANRIMIY DQGWHERP SIQ Z LAOGHIYHARO X Ll DFRS. R WHXSEDAG\KTUHWIQS HUUHI R

UHILMIIH GHP RXYHP HONVGH\WWUY DG LQAYIGOOWDUHKRTEHY CFFRXQN. FRP SMVIQAMGHY GDIRApY SIRYIGQ)
| ROWHWDOMHUR RZ GHIKLS LOWHBHIR/% 3UH HIHG6\RANEHQ) SXROFGE 9XI[ > @

) RUWH SXUKDH DG \OBI R 6HUHY % 3UHHWG 6\BAN LQ 6HAIRD  E 9X I ZIGHIVHI> @FHWLFDMY
UBUHINY WDADP EHUR \KDUW/R 9X [ &RP P ROGVRAN IMKHG KHIHQE

G $FHBIDIRY 3WRMNGHG9X [ RZQVDABDIV \KIWWVR &RP S &RP P RQG\WAN WHR WP D DADD WP H

WWHID MU LOIWARBIGVFANRD HBRR CFFHBLDMWHO DODMRQ0 LBMRHFROAP SDAMGE! 6HAMRD D B\ Z [IYIQY DIUIXLHP HIWI RANHDFKIHYHP HQV
R \WHO CODIRQO LGWRHDQGIMALQY WHWDVR 9X I &RP P RQB\BFNFROM SDMGE! 6HAIRD  E
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H 1 RO XAEB, WXOIFH/RU3D P HON 7 KHY DODMRQ0 LOWRHP D RYD EHOFKIHYHG RIFH I RUSXERAVR WH XD
R \KOW/FRQAP SDMGE. 6HAMRD  E DOG RIAH\WH\KDUH IMKOFHRUSD P HWR. 9X] L] FRQMP SDAGE, 6HARY  E KDVEHHQP DCH> @ L@KDH
QRIXUHUUL KIWXQEHMLY 6 HANRD

OX 1] 6VEEN 6SDNG QWK HOW, | 9X] L \KODDADQ \WP H H I HRAD UHFCEABIT) DARQ UHRDWA LFDARY AN \SDARURKHUMP LU
WEQURNRO VKA \WDNHIFK VKDUHR 9 X 1 &RP P RQ6\RAN \KDIEH FKOQIHG LR D @UHURUWP DEBUQ® EHUR KD AKHQ XSROWH H | HRMWH QM \KHIR
WHOQ® BHUR \KDBWVR 9X [ &RPPROGWEN> @HBHARD  RBHRAIRD > @KODEHLRUDHERIGFUDHELOAUHRBIRSRNROWR WHICFUDHRU
GFUDHIQWHQ®P BUR \KIBWR 9X [ &RPPRQG\WANE UDRQR \KFK TSN DARY WHFDWA LFDNRQ RUMP LOUMEQLAMRY DOG\WH DG
IUXWVMBMSIQ6HANRD  RUGHANRY  \KDIEHSURSRWMRDD LRUDHERUGFUDHG

(MEM5 LIKW > @SURIR \WH CRUEYHP HOAR DO LOWRCH > @ LODEH HMNBG R UFHYH D) FROUGHDIR) GH KHIXQGHU
XSRQIFHYHP HYWR \KFK DP LOWRCH HYHOL WHP LGMRCHILVCRUMHGE 9X I > @

5 FEUAHQBNRO/OOG:  DUTDMVR WHERP SO 7KH&RP ST KHIE UHBUAHVOQG Z DUDONVVR 9 X L[ ROWH( Il HANWH' DMOQGDVR
WH@MR HFK 0 LOWEH &BMQ) \WH IRTZ QI P DY VHARW 1O WY 6HAIRY ([ AHBAIRUGHANRY/ D DG OO
WHHHFHARERP S0 IQWVBHAIRD  \KDTEHGHP HE\RLGFOGHS \WP L S .

2 UDQ] DARY * RRG 6\IAQ)_ &RSRIDM 3RZ HJ D06 4 XDULFDIRD 7KH &RP SO 1V D FRSRDIRY GO RUDQH5 YOI
H MM DOGLQJIRRGWIEQ) XQ@E-UWHOZ VR WHMUMGRIROR W1 RUP DINRQ DG KDV DIDUHTNXMAM FRUSRIDM SRZ HUDGG DAKRINY R FOLY ROLWBXMGHW
D/ QRZ FROGAMS DOG DY SUVHI® SURSRVHG W EH FRIGAMS 7TKHERP S LV GO XTI LHG \R WEQLPABMQHW DOGG L 1Q JRRG WIEQ) 1Q HIFK
MUVGRNROLOZ KHHIWA/ BTG VR \R TXOM

&AW DIRQ 7 KHVKDHADBMICR \WH&RP SR FRQUMNV P P HADMY SURMR\KH( [THAWH' DM R

\KIWVR &RP SIQ &RP P RQ6VRAN Z HHIWXHG DQGRAMBDAQ) $ @R \WHRXNIBAQ) \KDW/R &RP SQ

&RP P R 6\MAN KDYHEHHD GX® DAKRU] H3 DUH X SO DG QRIDIMAWIEG! D5 Z HH IMKHG LO FRP SIDFHZ W
DOCBSTFES! | HEHDODE WIAMVHRXUMEY @

> @HIN/% 3UHHUIHG6\WAN Z HHIWXHG DG RAMBAQ) 7 KHUWKW SUYLBI HY DG SIHHIHAR WHEHIR/%
3UH HUHG6\RAN DUH DY MBARMG LQWHS HWIMMS & HWWLFDM

> @HIN% 3UHHUIHG6\WAN Z HHIWXHG DG RAMBAQ) 7 KHUWKW SUYLBI HY DG SIHHIHARR WHEHIR/%
3UH HUHG6\RAN DUH DY MBARMG LQWHS HWIMG & HWWLFDM

E 1 RHR WHE&RP S0 TV WRAN SXURKDH DI UHHP HQIW RUMBRN RSWRQ GRAXP HW FRQEIQY D SURYIMRQ| RUDFFHBIDARQR
YHANY RUGSVHR D U-BXUAKDH U KWRURKHUFKDQ) HVLQWWH YR SURYIMRQ/RURKHMAP VR \VKAK DI UHHP HOARUXQEHIKBNEQ) XSROWHRAPXUHIAHR
DY HYHQARUFRP BLQDINRQ R HYHQV 7KH&RP S KDY GHYHUDEWWAG RUDP HG-G\KHH HFVHSUFHR DY WRAN RMRYY SUVIRAO [ DG Z KHKHJ
WURKIK [P HIEP HQVFDGFHIDMRY WEOAHP HOAJWDQVUWHSUAQ) RUDQ. RKHUP HIQV ([ FHBWDY VHATRW 1O \WH 6KDUHKRTHAT $ JUHP HQARU'S HXDMG
&HWLFDM \KH
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&RP S KD/QRREQIDIRY FRQMIHONRURKHZ IVH \R SXUAKDHRUUWHG-HP D R WS MUDWRAN

6XEMADIHY 2 \WHJWDQ DR \WEeMADY ZKIK IVZKROD RZGG R WH&E&RP S WH &RP S QR QRARXUH® RZQRU
FRUROGUHA® RUIQAUHA® DR LQMHNODY RKHJARSRDIRY SDIGHIKLS WWMRLQAHMUH @P WG ACHON FRP SOQ DWRADIRQ RURKHUBXMHY/

$ XWRU] DIR) $ @FRSRDMIAMRQ UTXUHGWR BHMNHDE. WHERP SIQ VYROGR ' IWHARY DVGHIGGIQBHRAIRY — EHBZ

DG WRANKREHY LQRUEHMR DAKRU HWH&RP SO R HMULQR WH7 IDQULAMRQS JUHHP HOVDARH( [1HRARMH' DMKDYEHHQVINHD $ @ERMRQROWHSOWR
WHRILFHYR WH&RP SDQ GHFHALY | RUWH H HRANRQ DG GHIYHY R \WH 7 UDQUIRNRDS JUHP HOV WH SHURP DFHR  DOREQIDARQVR WH&RP S

XQEHH 7 QOANROS JUHP HONVR EH SHURP H3DVR \KH ( |1HRRYH'  DMKDYEHHOVENHD SURR RUROWH( 1 HRYH' DM 7 KH7 IDQURNROS JUHP HOW
ZKHQH HRAMG DOG GHIVHUG B WHERP SIQ Z LADFRQUMAM YOG DG U0 HQAQ) REQIDMRY/R WHERP SDQ HI RUAHIEGI DIDQMKHERP SDQ 1Q
CRFRUEDGAH Z W \WHUUASHRMH\MP VH A-BWL D/@P WWGE CESOFCED EDONYOM IORYHR  URJIDY] DIRY P RIDRIXP | UDXGBOAFRQYH DIFH RU
RAHUOZ VR JHHDODSSIFDARQ UMY \R RUDH HAMY \WH HI RUHP HOAR FUGMRYTUWKWIHHID RU L D/@P MMGE OF VUHDIG \R\KHDYDOEMN
R \GHFLLLF SHURUP DFH LOWGRIMHUHIH - RURKHUHDXAREGIUP HAHY

9 DIG, WXOFHR 6KDWY 7 KHEKDUAY Z KHIWAKHG \RTS DQG GHIYHHG LQ CFFRUEDGFHZ WK \KHMIP /DG | ROWHFRQUGH DIRQVHV
| RO LQWMLY/$ JUHP HQAVZ LGDEH YDIGD IWKHS 1X@ SOG 006 QRDMAAEGI DG HHR BMMRNRQY RQWDQ HURKHWDQ UAMRNRD/ ROWDQ HUXQGHWH
7WDQUORARQS JUHHP HOWV DSSIFCEG! WM DQG | HEHDOWHRXUMIY O VDG CHYY RUHIFXP ELDCFH/FUDAGE. RUIP SRHGE. D SXURKDH 7 KHE KD/ Z LOOEH
LWKHG LQ FRP SIDGFH Z W DIDDSSIFCEG O V 7KH &RP SI) &RP P RQ 6VRAN ATEG! XSRQ FROMHMRQ R WH \KDUW R 6HIEV/S$ 3UHHWHG 6\BFN 1Q
CRFRUEIGFH Z W \RH WP VR \KH 5 HWBIAG &HWIFDM Z LODEH YDIED [WAKHS 1X@ SOIG DG QRIDAHWCESI OGS 1 UH R UAIRINRQY RQWEQ HURKHUWDD
UMPRQY RQWDQ HUXQEHH 7 UDQUORANROS JUHHP HONV CESTFDE®! | HEHDOD0GE WHMVHRXUMI/ O\ DQG GHYY RUHIXP EDFH/FUDAGE. RULP SREFGE

D SXIHDHJ 7KH &RP S &RP P RQ 6WHN LMXCE®! XSRQ FRYHMRQ R WH\KDW R 6HIHVS$ 3UHHUHG 6\RAN Z LADEH LWXHG LOQ FRP STDOAH Z W DD
DSSTIHERQY V

* RYHEP HWBDSROHIVDOG) LOQIV 1 R FRQHVOSSURYDD RGHURUDAKRL DIRQR  RUUHIMAIDARY TXOM LFDARY GHLICDIRY
GFODIRQ RUILAGY Z W DY JRYHP HMBDDAKRIW LV UG RQWH SOWR \WH &RP S LQ FROGHAIRQ Z W \WH FRQKP P DIRQ R \WH WDQLRMRYY/
FROMP SIAMGE. \WVS$ JUHP HOV

J MIDIRD $VR WH ( IIHAYH' DMWHHLY QRFOIP  [TRIRY \KWSIRHHAQ) DIEWDARY FRP STIQVADUH RULQMKM DR
SHIEQ) RARWH&RP SO0 WNRZ GEIH PAUMO® \WBDMIHG L DIDQMKHERP SOQ RUDQ. RIFHUAWARURU. H (P S® HHR \WH&RP SIQ RU LL \WDW
TXHVNRQ/WH YDIAW R \WH7 IDQURNRQS J UHP HQVROWHUWIKWR WH&RP SDQ \RHOAMLQRWHP  RAR FRQAXP P DMWHWIQLRNRYFRQMP SDMGE. \WH
7IQRNRDS JUHP HOV $ VR \KH( 1THAYH' DMGHWHIWH&RP SID GRURWHERP SIQ WNRZ GGJH D) R IWRILFHY AWRARYRU. H (P S®R HY
LV D SOV RULY (TP H5 DV \WEVMPAR WH SUIRYMRQVR 0 RE-HJ Z IMGMQRIRY MGIP HUWRUGHRHR D) FRXUVRUIRYHCP HOAIHR  RULQWIKP HOBIW
IQWHFDHR RIFHY GURRYRU. H (P SB H/ \KK D/Z RXG 01 HAAKHERP SO $VR WH ( 11HAYH' DMMHHLY QR CRIRD \MWSIRAHHEQ) RU
LQMHIDIRQE, WH&RP SIQ SHIBQ) RUZ KIFK WH&RP SO0 LQMB/VR LQUDM 7 KHIRIIRQ) LGFOGHY Z WRANIP MIANRY CRMRYY \MW SUIRAHHEQIVRU
LQHXMDARY SHBQ) RUNUBDMHGLOZ UMY RUDQ EDUYWHHRUNGRZ Q\R\WWHE&RP SO LQYRVGQY \WH SURUHP SR P HOAR DO R \WH&RP ST W
HP SR HAY \WHUVHYLEHY SIRVIGHG LO FRQGHRAIRQ Z W WH&RP S0 VEBXMCHY DO LQRIP DERQ RAWKQTXH/DEBIHID SURSUHEY WROQ R \WHUIRP HJ
HP SR HYRUWHUREDI DIRQ/XQEHUDQ  DIUHP HQVZ WK SURUHP SR HY/
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_&RP SIOFHZ WK 2 \WHU, QUIKP HOW 7 KH&RP ST LV RAQ YIRDMRQRUGH DXOVD R 00 SIRMMRQY/R W5 HWBAG & HWLFDM
E R DQ LQXKP HOMXGIP HQMREHU Z UMRUGHFUH  XQEHUDQ QRM LQEHIMHRUP RMIDIH RU F XQGHUDQ. GDH DI UHP HQWARQMPARUSXUKDHR GHJ
VR Z KK MLV D SOW RUB. ZKIFK MIVERXQG RU Y R D) SIRMMRQR CBSIFLEGI Q¥ 7KH H HRURQ GHIVHY DG SHIRP DFHR \WH 7WIIRNRY
$ JUH-P HOW DG WH FRQXP P DIRQR WHWBQLRAIRQY FROM SOAGE. \WH 7 DQIRAIRQS JUHP HOVZ L@QRAAKANQ DR \XAK YIRTMRQ RUEHLQ FRJ GFW
Z W RUFRQAMMA Z W RUZ WWRXWKRHSDWDIHR WP HOGGJIVQ) R QRIFH HWHU L DGH DXOWQEHUI). WWKAK SLRYIMRQ LOWKP HAVMGIP HOAMRG-U Z UW
GFUH FRQUPARUDI P HOVRU LU DQ HYHAZ KIFK XAV IQWH FUDIRQ R D) @HY FKDUH RUHIXP EDFHXSRO D) DAHVR WHE&RP SO RUWH
\KVSHRIRD UHYRADINRY | RUHWMUH RUGRQUHIHZ DOR D0 P DAUDCEHIP IMRUGFHQH DSSTFCEGIVR WHERP SIQ

5 JUHP HOW $ AR/
D ([ A-BWRUWH 7 IDQLANRQ S JUHHP HOWV \RHIH DUH QR DI UHHP HOV XQEHMARQAQIV  LOWWKP HQV FRQUEFW RUSURSRVHG

WDQLRNRYY/WR Z KIFK WH &RP SDQ 1D SOV RUB\ Z KLFK I ERXQG WDNQYRYHY \WH CFHQHR D) SDAMQWARS, WKWWEG-P DN WDGH \HFUNRURKHU
SURSUHEY WKWRRUIURP \WH&RP SO LOWKH) LHIS

E 7KH&RP SIQ KDV RAG-FOBGRUSOIG D) GYIGHIB/ RUDARRU] HGRUP DEH D). GWIEXWRQ XSRQ RUZ LW IAGHWR
D0 FOWRUHIHVR WFDSMIDXEAN REHADOWHE HIH/%  3UH HIHG6\WRAN

F 7KH&RP SO0 LVQRADIXDUIQRURUIGEP QWRUR D) LQE-EWEHVR DY RMHUBHIRYD

G 7KH&RP SI) KDVGRWIDIHGIQWHSDWWZHYH P RQKVIQIQ GVAAMRQZ W DR UBIAHEBIYHR D 3HIRQ
RKHUWDQOX L[ UWDEQ L DB RUH FOMYH IFHQHR DIDRUMEWERMD DR \WH&RP SIQ IV DWHV RU IL DR P HIHU FRQRIGDIRY RURKHU
BXAMHNFRP BDIRQWIQANRQR WHERP SOQ Z LW RULQR DERKHUBHIRYQ

SHWO7 DANRY/

D 2 WHUWHQ D/ CBSUIRMHG B WHORDGR * LUHARY RUDIUHP HOV WHIDEQ) SD P HOWRUVHYLFHY RQ UDRIE®! DP
GRIW\MP V WHHDHQR DIUHP HOV XQEHMBEQIV RUSURSRHE WEQLAIRQY EHE HQ\WH&RP SDQ DQG0Q R IWRILFHY GUHARY FROXGIQVRU. H
(PSR HV RUIQ $ I1ICDMWHIR

E 7KHERP SI) LVQRAQEEWG AUA® RUAUA® \RIQ R WALRRY RILFHYRUHP SR HVRAR \WHUBASHRH
\ERAHY RURKCHQRWR D) $11ICDMR D) R \WHIRWWRQ) RKEHWDDLO FROGHRANRD Z W H SHOAY RUDGYDFHVR - H SHOMY LGRXUIHG LQ \WH RE@Y
FROHR BAMGHWRU LQVHNGQI XS WHBMGHWR WHE&RPSIQ RUDQ R \WH &RP STV \WEMGDUHY RUHP SB HH UHBFDIRQ H SHOAY OQG |RURKHU
PXVRP Y HP ST HH SD URDDQG EHH W P 0GH JHHID®  DYDDE®! \R DDHP ST HY/ 2 \WHUWDD D/ CSSIRYHG B WHYROGR ' WHARY QGRHR WH
&RP S0 TV AURRY RILFHY RUHP SR HV RUDQ PHPEHY R WHUILP P HEDM ICP LAY/ RUDQ $1ICDMR WH IRMRQ) DH QUA® RULQAWA®
|QEBNG \RWHERP SO) RUKDYHOQ L P DAMUDOFRP P HUADD LOGAWMDD EDONGY  FROKXGNY  BIDO DFFRXQIY)  FKDUME®! RUI P LACOUHIMROKLS Z LK
D0 R \KH&RP SDQ VWP HY VKSSTHY VHYLEH SURVGHY NMQAYHOMUH SDNGHY DG QFHOHHY L GUHFWRUIGELHWRZ QHIKLS LQMMWOM) 11WP RU
FRISRIDIRQZ W Z KIFK WH&RP SDQ KDVDEXMCHN UHIIRQKLS H AH-BAKDAEURRLY RILFHY HP S HVRUMRRNKRTHYR \WH&RP SO PD. RZ QWRAN
1Q BWGRA\H FHEQ WR SHAHQN R WH RAEDEQ) FOSMIDWRAN R SXETFO WDGHG FRP SIQHV WDAP DL FRP SHM Z W WH&RPSIQ RU LLL

ILCDCADOQMBAQD). FRMEAVZ LW \KH&RP ST RKMHARDQ\WH7 WDQLRNRY' RAXP HQVRUDIUHHP HQWUHIDAEQ) SD P HQW
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IRINAYIFH/DYBRR | IFHJ HP SR HHRUARQAXARQN
F > @

SLIKWR 5 HIMMDIRD DG 9RNY 5LIKW ( [ AHBWDY FRQAP SOWMG LQ WH 6KDUHKRTEHIA $ JUHP HWW QR WRANKRTHUR \WH
&RP S KDVHOABGLQRDQ DIUHP HOVZ MY URSHRARWH YR R FCBABDKOUVR WH&RP S0

BURHW 7KH&RP SI) , QAMBRXDCBURSHWY LQWH) LHIES WDAKH &RP SIQ. RZ Q/LY 1 WH DQG FBOUR  DOP RMDIHY GHB/R
WHKWARU) UMK WKVAR ILGAH  @HDY (R0QV DQG HIPXP BUDGRHY H AF-SWRUMBIMALY CHQV/| RUWHSD P HOAR FXUHQAE] B/ WDADUH QRAY FAGHITXHOADG
HIPP ELDFHY DG @HOV\AWDADUMA IQWHR A FRAUIHR BXMQHN DG GR GRAP DMIDD [P STUWH&RP SQ VRZ GHIKLS RUXVHR VKFK SURSHW © 1\
UASHRAVR \WH SURSHWY DG DAV IWBDWHY WHERP ST LVIQFRP STOCFHZ LW \WKAK BDAHY DG KRB D YDIG BDHKRG IQMIMVUHR 0Q @HY/ KIIPVRUJ
HIPP BDGFH/REHMDQWRHR \WHBWRYR \XFK SURSHWW RUDXHV

(P S® HHO DMWY

D 1 RHR WHP SR H/LVREQI DG XQ@EHUI). FROMFWLGFOGQ) CFHOHY FRYHIDQVRUFRRP P W HQVR Q. QDM RU
RAHUD) P HOVRUVKEMANR D) MGIP HOVGHFUH RURG-UR D FRAOWRUDER [QVMDIYH DIHIR. \WDAZ RXQS P DAMIDED LQMIHIHZ W \KFK HP SBR HH
CELOW R SURP RIMWH LOMMNR WH &RP SD) RUWDAZ RXTS FRQY CRWE LW \WH &RP SO IV BXMGHW 1 HWWHUWH H HPAURQ RUGHIYHY R WH 7 UDQORNRD
$ IUHP HQV QRUWWH FOW LQ) RQ R \WH &RP SDQ IV BMGHV B\ WH HP SR HV R WH &RP SD). QRUWH FRIGEAR \WH &RP SDQ IV BXMQHV DY QRZ
FROGAAG DJG D/ SUVHI® SURSRHS \WR BH FRIGAMG Z LODFRQ QRAZ LW RUUHKONQ D EUHRK R \WH WPV FRIGURYY RUSIRVMRQVR - RUFRQUWAM D
GHDXOXQEU DY FROMPAVFRYHIQARILOXIKP HMQEHIZ KLFK DD VKK HP SBR HHLYQRZ. REQIDMG

E 7KH&RP SO LV GRAGHINXHOAIQ SD P HOMR DQ R W HP SBR HV FROKGEQV>  @RULQE-BHIGHWARQUERRLY | RU
D) ZDJH/ \DDUHY FRP P IRV ERQAOHY RURKNHUGLHAWARP SHODIRQ IRUDD. VHLYLFH SHIRIP HG | RULWIR WH QM KHIR  RUDP RXQN WG \R EH
UHP EXOHG\R KK HP SR HH/ PRGN RULGE-SHIGHONRQUIRRLY 7 KH&RP SO0 KDY/FRP STHGLQ DI DMUDOUASHWZ LW DOCSSIFCEGIHP SBR P HW
@ LFOGQ WRH BHIAG \R Z DIH/ KR Z RN RIDAL LFDIRQ DJG FRIGAMH EDJOQQ) 7KH &RP SDQ KDV Z WKKHIS DJG SOIG WK \WH DSSURSUDM
JRYHOP HMEDHMY RULY KRTAQ) |RUSD P HIAGRA HAGH R \KFK JRYHLCP HOEDHMYY DEDCP RXQN UHTXLUAG \R EH Z WMKHTS [URP HP SRR HV R \KH
&RP S0 DQGLYQRMIDEG RUDQ DWDWR Z DIHY \B HY/ SHIGHYRURKHAKP VI RUIDOUHVR FRP SO Z WD) R WHIRMHRQ)

F 7RWHERP SIQ VNIRZ BGIH QR. H (P SE HHLQMB/\R WP LCDM HP ST P HZ W WH&RP SIQ. RULYVRKHZ MV
O\HD R EHFRP HXQDYDLDEBI\R FRQMXHDVD. H (P SE HH 7KH&RP SDQ GRAY QRAKDYH D SUAHQAQMINRQ VR \MIP LCDMWWH HP SB P HQAR [ R \KH
IRIIRQ)

70 5HMO/O0G3D P HOV 7 KHHOHQR WY HGHDGSD CEGIE, WHERP SO Z KIFK KDYHQRABHQWP HY SOG 7KHHOH@R
CFRUHG DG XCGBOG MY H/R WH &RP SDQ Z KLFK DH GH - Z KHKHURJCRADAHWHS RUGASXMG 7KH &RP SDQ KDV GX® DQG WP HD (LG DO WG
UINXU-GVR KDHEHHDI LOGE. IWIQGWHHDHIQH | HAWRZ DYHYR CESCFLEGIWIMM/R @P MIMRQY/Z 1\ UASHRWR\E HYIRUDQ \ HU

(PSR HH$ JHPHIV (0K . H (PSR HHR WH&RP SIQ KDV H HRXMG RUZ LQOH HRXM DR DI UHP HQAZ 1\ \KH &RP SDQ)

UIDEQ FRQLGHMDIN DG SURSUHBY LQRIP DARQVKEWEQAD LOWHIRP RUIRP VGHIYHIGWR WHFRQHOI RO X [ WH? & RQILGHOAD] Q R.P DARD
$IUHP HW
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1R PAUHARUIRPHJ. H (P S HH KDV H FOGHG Z RIW RULQHIRYY 1URP KLY RUKHUDALIQP HAR LOYHQIRQY 1Q WH ) LHTS SXUMOQMR \IKFK . H
( P SR HHV&RQ LGN QRIP DARO$ JUHP HW DFK PXUHADQG I RIP HU. HL (P SE HHKDVH HRXAMG RUZ LGH HRX\M DQ DI UHHP HOAR CRVRP SHMLOWH
) IHT 7KH&RP SO LVQRATZ IHWDAIQ R IW. H ( P SR HVIVIQYIRDIWROR D) DIWHP HOVRYHIGE WLV6HRAIRD

3HPIW 7KH&RP SIQ KDY DO IDERAMHY SHP IW CAHQWHY DG 0Q MP LOUDAKRIMY GHAHAMY | RUMH FRGAVR LW BEXMHY
\WHORN R Z KIFK FRX@ BHDRIE® BHH SHAMS R KDYH D P DMUDCOGYHYHH | HAW7 KH&RP SO LV QRAVQGH DXANQ DR P DMUIDOHASHRWQEHUDD R XK
I WDRKMHY SHP LW CRHHY RURKHMP LOUDAKRUIMNY

SRSRDM' RO HINV 7KH 5 BABMG SHWIFDM R WH&RP S0 VIO WH IRP SIRMGG\R9X L] 7KH P LOAM ERRW R \WKH
SRP SN FRQEQ/ PO/ R DDP HAMIV R GUHARY D06 WHRNKRTHY 0OG DIDRIRYY B Z UMKD FROHOAZ LKRXAD P HNY B WH GURRY 006
WRANRTHYMFHWHE@MR LGFRSRIDNRQ DG CFRXUDMD UH GRVLQDTP DMIDOASHRAVDOIAMRY/E. WHALRRY DIGOQ FRP P WHR GURRY DG
WFFNKRCEHY Z LW UASHRVMR DEDADQVERURQY UH HIHG\R LQVKFK P LOAMY

" WFBRKUH 7KH&RP SOQ. KDVP DGHDMEGIVR 9 X] L[ DIWHLQ RIP DIRQ UDRIED DYDDEGI\R WHERP SDQ WD X L] KDV
UG |RUGHAGQ) Z KRKHUWR DFTXAUH \WWH 6KDWY/ 1 R WBUAHOBIRD RUZ DWDQV R \WH &RP ST FRQEIGHG 1Q MY $ JUHP HQADQG QR FHWLFDM
IXUQMKHG RUWR EHIXUQNKHG\R 9 X 1 DAKH ( 11HALYH' DM FRQEIQV D) XQIKHWBAP HQAR D P DAMIDO! CFARURP [W\R WEAM D P DMUDOI CRAGHHADY 1Q
REHAR P DNHWHWERP HOVFRQEEGHSKHHORAMHHQRP VBDAQ) LO@IKWR \WHALURXP WIFRHY/XQEHZ KIFK \WH. Z HMP DH

5 FEWAHQBNR)Y DOG:  DUTONVR ) RXQEEHY ( CRK R WH) RXQEHY \HYHID DG RAMQ®  U-BUAHON DQG Z DUDONWR 9 X I RQWH
( IHAMYH' DMDQGDV/R WHAMRQZ KIEK \WH DUHEHQ) IMKHGO X L &RP P RQB\RRN XQEHYS JUHP HONDVI RTBZ V

SRITEWY $ JUHP HIW 6XFK ) RXQEHULY QRAVDYDUAKOR \WHOMMR WHBMQHW QRZ. FROGANG RUSIH® SIRSRHG\R
EHFRGAM B WHE&RP S0 RUIRUDQ RMHUUDRY IQYIRIMRQR D [Q IIGFADY RUFRIIGHMDDMHIMROKS E D) WP R D) FRQEPARJ
FRYHIDQA HWWHU Z W \WH &RP SDQ. RUZ W DCRMHU HQIW  UHIDY W HP SER P HQV SDMOV DAUQP HOWR LQYHOMRYY FRQLGHDIDDW  SURSUHIEY
LQRP DIRQ GWRKH QRO FRP SHIRD 1O WH ) IHTS RU F D) RKHU FROMPAVRU DIWHP HQVRU D). MGIP HOWGFUH RURGUR D) FRAWRU
D LQWMDAHDIHR E.QAQ) ROWH) RXQGHUDIG UHDMY R RUDH HRAMY WHUIKWR \KAK ) RXQEHMR EHHP SR HSE\ RUVHLYH DV D GUHRARURUFRQXON
WWHERP S0 1 RVKFK UHIWROKLS WP FROMPAL) UH-P HOAMGI P HIAVGHRUHH RURGHURRQ QRWZ W \KFK ) RXQEH.IY REQI DIRQAR XVH KLY RUKHUEHW
HIRWWVVR SURP RM \WH LOMMIVR WH&RP SDQ. QRUGRHV\WH H HRAMRQ DG GHIYHY R \WLV'$ JUHHP HOWCQRUNKRK ) RXQGH FOLW LQ) RO \WH &RP SIQ
BXCHN DV D QUARU R LIFHJ FROXGBQARU. H (PSE® HHR WHERP S0 FROAPAZ W DO \KAK UHIMRQKIS WP FROMPWDIUH-P HOVMGIP HOW
GFUHRIRGU

/ AMDNRY 7KHM LV QR DRRY \WWRUSURFHHEQ) RUJRYHEP HOBDLOMWY  RULQYHAWMDIRY SHIAQ) RU R \KFK ) RXQGHV
NIRZ BGIH WUHDMIHG DI DIQWAKKEK ) RXQEHU DG R VKK ) RXQEHIVNGRZ BGIH WHIH LY GR EDUYIRUDQ. VWK CRIRQ \KWSURAHHAQ) RUJRYHP HABD
LOPAY RUQYHAIDIRY

_B\RANKROH S JUHP HOW ( [ A-BADYFRQAP SDRGE. RUGVFERHELOWH 7 UDQULRNRDS JUHP HOV KK ) RXQEHULY CRAD SOV \R
DOGKDVQRNGRZ GEIHR DY DI UHHP HQWV Z UMD RURLDD UHIMCY \R\KHIOFTXMMRY GASRMRQRUYRMY R WHVHRXUMVR WHERP SOQ

SWICPHOR . QMBRMICBURSHW ( OFK) RXQEHUKDYDAMIQGGWRWWHARP SIQ
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Z ROWRULQYHNRQVIQWKH) LHT

3URJ/ HIDDO DAY 6XK ) RXQGHUKDY QRABHHD D \XEMRAR YROQIY RULQYROQEY  SHMRQ XQGHUWH | HHDOEDIN XS
Q¥ VRUDQ WBMIQRYHR @¥ RAWHCSSRQN HAR DUFHYHU | VFDODI HQARUMP LOUR [ LFHUB. DFRXAWRUKLY RIKHUBMGHWRUSUIRSHW E FRMPMS
LQDFUP LODOSUIRAHHAQ) RUCEP H3DVDVKEMANR DSHIAQ) FUP LGRCSRAHHAQ) H FOXAQ) \WH LF YIRDMRQ/DQGRMHUP LGRURTHQHY  F \KEMPAR DQ
RGHU MGIP HWRUGHFUH QRABEVHTXHR® UAYHIHG \KSHIGHG RUYCFDAG R DO FRXUWR FRP SHAQAMUMGRIRQ SHIP DHO® RUWP SRIUD HMQQ)
KIP RUKHUIURP HYIDILQ) RURKHZ VHLP SRUQ) @P W RUFRQAMRQYYRQKLY RUKHJHIDIHP HONQDQ \VHRXUMEY LOMHWY HOADBYNRY EDONG) LQWKUDGRH
RURKHVSHR BXMGHWRUCANY D/DQRIIFHURUGUHARUR DSXECEFRP SIQ RU G IRXQGE. DFRAR FRP SHAQWWUMVG RNRQLODALYLCCRNRQRUB, \KH
SHPXUMY DQG ( [ FKDQIH &RP P WIRQ RUWH &RP P RAW ) XM 7WDAQ) &RP P IWIRQ\R KDYH YIRDMG Q- | HAHDORUMEAM VHRXUMEY FRP P RAWY RU
XQOUMBCHSURNH/QY. Z KIEK \KFK MGIP HWRUILQRQ) KDVQRABHHOVKEVHNXHO® UHYHYHG \MSHIGHG RUYDFDMG

> @
> @

) RHIQ. OMXRY || D) RQGULY QRADS QWG 6\BM/ SHIRQ DVGHIGHGE 6HARRD D R WH&REH KD/\DMILHG
LWHD DR WHI XGREHYDFHR WHOY VR IWMUMGRIRQIQ FROHAIRQZ W D LOMBMRQWR \KEVFUEHIRAWHO X [ &RP P RQB\BFNRUID X\HR MY
$ JUHP HOMQFOGQ L \WH®I DO HOVZ LMOQLIWMUMGRIRD! RAWH\OBIR 6KOWAVR 9X L &RPPRQG\RAN L 0Q | RULIQH FKDQIHUAAMANRDY
DBSOFCEGIR KK \OB! 1L D) JRYHGP HOEORURKHUFRQHOM\KDAP D GHHG\R EHREBGHS DQG LY \WHLGFRP HVYf DOGRKHAME FROHTDHERY UL Q)
WDAP D EH UHBYOQAR \WH\DB! KRTEQ) UHGE-P SWRY VOB RUMDQIHUR WHOX L &RP P RQBVRAN 7KH ) RXQEHIV VEVWRUSINRO 0QG SD P HWRUDQG
FROMHGEHH LADORZ GHIKLS R WHB KO Z IORAWRDAMOQ  DESIFTEGIVHRXUME/RURM-UOZ VR \WH) RXQGHIVMUMVGRIRQ

1 R* HHDOBRIAVBARD 1 HWHUWH) RXQGHU GRUIQ R IWRILFHY GUHARLY HP SER H/ DIHQV WRANKRIEHY RUSDN@HY KDV

HWWHUGLHA® RUGER® LFXAQ) WURKIK DEIRNHURUILGEH) D HYIDIHGIOD) JHHDOWRIAMMRY RJ E SEDKHGD) DEHWNAP HONQ FROGHRIRD
Z W\KHR | HUDQG\OBIR WHEKOY

5 HEAHQIIR)/O0G: DUIONAVRI 9XI1LT 91 KHIFB BUAHVDGGZ DUIQVMR\WHERP SO0 DOG\KH) RXQEHYANDY

$XWRUI DIRD 9X] [ KDV I XQ@SRZ HJDQG DAKRINY R HOMJLQR \WH 7 UDQORANRD'$S JUHP HON 7 KH 7UDQLRNRD'$ JUH-P HOW \R
ZKIFK9X I VDSOW Z KHQH HPAWG DG GHIVHBG . 9X] 1] Z LADFRQANMAM YOG DQG GO0 BQAQ) REWDIRY/R 9X] [ HI RIADEGILQ CFFREDGH
ZKWHUWP V H A-BAD/CP WAWGE CSSOFEGIEDNYSW. LORYHR  URUDQ] DIR) PRDRLFP | UDXGGONROMH DFHOMG0) RMUGZ VR JHHIO

CESIFDIRQDH HAMY HIRAP HOWR FUEMRMTWKWIHHDE DY DVAP IAGE. QY VUADNY \RWHDDMEOY R \SHAILF SHIRIP DGFH LOWGRAYH UHIH
RURKHUHDABEGI P HAHY

SXUKDH (( QIHY 1RJ2 Z Q$ FFRXQNVT KIV$ JUHHP HQAY P DGHZ W \KH&RP SO LQ UHIDGAH XSRQ9 X L[ v UHSUAHQEBANRQ R \WH
&RPIM) ZKIFKEB 9X I WH HHWRQR WIS JUHP HQAO X [ KHIHE FRQLLP V WDAKHBKDWA/\R EHCFTXUHG R 9X] I Z LOEH DFTXUUHG | RULQYHWR HQV
IRU9 X L[ IV RZ Q CFFRXQVQRADY D QR LQHH RUDJHQVOQG QRAZ AWK DYIHZ. \RE\KH UAVOB RUGWUEXARQ R 0Q SOWWKHIR DQG\WWDM X Ll KDV QR SURHQWV
LQMANRQR \HIQ) JUDQMY [0Q SDMASDINRQLQ RURKHZ IVHAMMEXIQ) \WHVP H % H HXW) WIVS JUHP HQAD X L] | XURHUU-BUIRHOMWNDY® X I GRHY
QRASHH® KDYHDQ FROMPAXQGEHWNGQ) QI UHP HOARUDWDQI HP HAZ W 0Q - 3HYRQUR VHD QW HURUJ UDQABDMALSDINRQVAR
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VR SHYRQRUR D) WILG3HIRQ Z W IWS-HRAWRDD) R \WHEKDWY 9 X I KDVQRABHHI RP HG I RUWH\VSHALLLF SXBRHR DFTXUIQ) WHE KDWY/

" VFRKHR | QRP DIRD 9X] 1] KDVKDG DR RSSRUMQW R VAW WH & RP SDQ IV EXMCHW P DRI HP HQM LGDGALDODH DY DG
WHWLP VDG FRBWRVR WHRITHIQ) R \WHBEKDUYZ W \WH&RP SDQ VP D HP HADQG KDV KDG DO RSSRUMQWY R UHYLHZ. \WH&RP SDQ VI CFLOWAY 7 KH
IRMRQ KRZ HYHU GRAVQRAIP IWRUP RAI\ \WHUMBUAHOBMR)/DOGZ DUIDNVR \WHERP SO0 LQ6HRAIRD R MV JUHP HOWRUWHUIKWR 9 I \RUHD
WHHRQ

5 FUMMEWG 6HEXUMEY 9 X L] XQGHWEE0/ WDAKH 6 KDY KDYH CRAEHHD D06 Z LAODQRAEH U MG XQEHWH 6 HRXUMIY/S FWVE

UDRQR D\GHAILE H HP SWRQIURP \WH U DR SURVIMRQVR| WH 6 HRXUMEVS FVZ KIFK G-SHIB/XSRQ [P RY RKMHMQIV \WHERD I IGHDMMHR WH
LYW HOMOQMADG \WH DFRXUIR. R 9X] 1] 1V UHSUAHQEANRQY DV H SUAKHG KHIHQ 9 X1 XQGHINIZG/ \KDAMKH 6KDUA/ DUH URMS VHEXUMEY XQGHU
DSSIFCE®IS 6 | HEHDOD0GE WIMVHRXUMAY/ @Y VDG \WDNSXCOARWHHOZ V 9 X 1 P XWKRT\WHE KD LQEH LQWMD XQBWWH DUHUDIMMBGZ LW \WH
BHAXUMEYDOG( [ FKOQIH&RP P WIRQDQG TXOM IHGE, WHMDAKRIANAY RUDQH HP SINRQIURP \IKFK U IMADARQ DG TXOM LEDARQ WML HONLY DYCLOE®
9X | DFNGRZ BGIH/ARDARH&RP SDQ KDV QR REQI DARQVR W IMMIRUTXDD\ WHBKOWY ROWHERP S &RP P ROBVRAN LQR Z KIFK IWP D EHFRQMHMG

IRUUBADB! 9X L] [ XUNHUDANGRZ BGIHV\KDAL DOH HP SWRQIURP U IMADINRQ RUTXD LFDNRQ LY DYDKDE® WP D EH FRIEMRGHS RQ YOURXY BTXLHP HON
(FOAQ EXWCRACP MG \R \WH WP H DQG P DQQHUR \OB! \WH KRTMQ) SHIRG | RUWH 6KOUY DQG RQ WXL HON UHIDY VR WH &RP SO Z KLFK DA
RANGHR 9 [ IVFRWRODJGZ KIFK WH&RP SO LV XQGHUGR REQIDARQDQGP D GRAEHCEGIR DM\

1 R3XECE 0 ONHNVO X I XQEHIKBOE/ WDACR SXEQF P DNAGRZ H LMV IRUWH 6KDWY DQG WDAKH &RP SDQ. KDV P DCH QR
DXKUDCFHAKRDAD SXEQF P DNAZ LGHYHUH IMVRARHE KDY

1 HIHIBY 9X] I XQEHIABGE/ \WDARH 6KDW/ DG 00 VHRXUAMAY MAKHG LO WASHRAANR RUH FKDQIHI RUWH6KDWY P D EHRBAG
Z 1\ RHRUDTR \WHI RIBZ Q) BIHI/

D 37 KH KDY U-BUAHOMG KHHE\ KDYH QRABHHD UH IS XQEHUWKH VHRXUMYY CFAR DG KDYH EHHQ DFTXUAG | RU

LQYHAR HOADQG QRAZ W DYLHZ W RULQFRQGHANRQZ WK \WH\DBI RUGMMEXWRQWHBR 1 RVKFK WBQWHUP D EHH I HRAMG Z LARADQH | HRARYH U MADRD

WEAP HQAHDAMG \WHHR RUDQ RIQROR FRQHDIQDIRP \DIMOARY VR \WH FRP SO0 WDAUKAK UHI ADARQ LY GRABTXIUAS XQGHUWH XU CAAR
E $Q GIHG\HNRWIO RUBTXWGE \WHRMH7 UDQORANRQS JUH-P HON

F $Q GIHGUMUGE \WHHUME/QZ VR DO WEMWR \WHH \MAKAK O \/DUH CSSTECEGIVR WH 6 KD/ U-BUAHORG
B\ WHFHWLEDM LOXKP HOMRUERRNHOW \RGIHIGHS

SROAWRO/\R 9 X 1[ 1 2 EDIDARDY DAKH ( [IHAMH' DM 7KHREQIDMRYYR 9X] L VR SXURKDH 6HUHY % 3UH HUHG 6VRAN | RTBZ LQJ \KH
IR W KP RON DQQYHIDY R WH( 1HAMH' DMLY \XEMAMR \WHI XL HQAVRQRUEH RIAWH( |1 HAWH' DM R HIFK R WHI RTBRZ 1Q) FROBURQY XQBW
RNHZ NHZ OYHS

SHHWHBIRY/ 006 : DU 7KH UBHHBIRY DG ZDWWW/ R \WWH &RP S FRQEIGHS 1Q 6HARY DG WH
UBUAHQEINRQY/ DG Z DUDQM/R \WH) RXQEHYIQBHRANRD  Z LOFEHWKHDQG FRUHANQ DEUASHAWDYR \WH( [1HAWH' DM

SHIRP OOFH 7KH&RP SIQ DOG \WH) RXQEHY Z LOKDYH SHIRP H5 DQG FRP STHG Z W DIDFRYHIDOV DIUHP HW REQIDARQY
DG FROBMRQY FRQELCHGLQWKH 7 UDQUOANRQS JUH-P HOMKDATLHUATXUHG\R EHSHURUP HG RUFRP STHGZ W RQRUEH RIMWH( |IHAH' DM
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A XONIDNRY $ @DAKRU] DNRY/ DSSIRYDYRUSHP W UL DR R 0Q JRYHP HQEOCDAKRIMW RUBHXO@MAY ERG R WH8 QW5
6\BM/ RUR DQ WM \KDADUH WHNXUUHG LQ FRQGHRANRQ Z WK \KH @ | XOMMMORH DQG VOB R \WH 6 KDUHY SXUXOQANR WY $ JUHHP HOAZ LODEH RAVICHG DG
HIHARHDVR WH( [THAYH' DM

YROGR ' WARY $VR WH( ITHAYH' DM \WH DAKRU HGM]HR WHYRDGR ' WHARYR WH&RP S Z LOEH\®R
AQURRY Z1W D RHGQUARUQRP ICDMS B DP DMUW R WHKRGHY R \WH &RP SR &RP P RQ 6\RFN DG WH RHJGUHRRUQRP LCDMG B\ 9 X L[ WH
SURDGR ' WHARYY  7KHYRWY WKW RUHIFK GUHRARUDUH DY WX OWMG LQ\WH 6 KDUHKRTGHIAS JUHP HQWV

BKOMKRTAW] $ JBHP HOV 7KH &RPSIQ 99X DUG WH ) RXQGHY Z L@ KDYH H HOWG D05 GHIYHBG \WH 6KOUHKRTHY

$IHP HOV

5 HWBMS &HWIFDM 7KH&RP S Z LOKDYH IIBG IPHG-GR Q¥ VDERSWMGRQ 0 D \KH 3 5 HWBMWG & HOMNLFDWM
ZIWWHSHIMY R 7WDEHDG&RP SDQHV/R / LAH0 pWRSRB! RQ RUSURUMR \WWH ( [THARYH' DM Z KIFK Z LOBHLQ I X@I RIFHDQGHITHAADVR \KH ( [THRRYH
' DM

SUMG-DWEHWIFDM 7 KH3UWMGHNR WHERP SOQ Z LOKDYHGHIYHIHGWR O X L SURMR RURQWH( [1HARYH' DM D FHMWLFDM
FHWWA Q) L WH5 FWBIMG SHWIFDMR WHSRP SR 1L LWROMRYVR WHYROGR ' WHARYR WH&RP S3Q CESIRYIQ) WH 7 IBQURANRQ$ JUHP HOV
DG UL LWROMRYVR WHWRANKROHUR WH&RP SDQ DBSURYLQ) \WHS HARAMG & HWLFDM

SRAHHAQIV DG ' RXP HW $ @FRSRUDM DG RMHU SURFHHEQIV 1O FROGHAIRD Z W \WH WIQLRIRYY FRQAP SIS DAKH
(IHARYH' DM DQG DIDGRAXP HOV LGAGHDANHAR Z LOEH BDRIED \DMOARY 1QIRP DG VEWDFHROX I DIE9X L[  RUIWFRXQHD Z LaKDH
UHFHYHS DIDVKAK FRYQMSOMRIILQIY DJG FHWLHG RJRKHUFRIEY R \KFK GRRP HOV D/ UDRIED BINXHIMG 6XFK GRP® HOV PD. LGFOXAH JRRG
WOQEQ) FHWLFDAY

0 DAHIICHRXV

BXYLYDOR : DUIONY 8 QBW RKHZ VH VFNRW LQWLV'$ JUHHP HOAMKH UHSUAHQBINRQY QG Z DUDQMY R \WH &RP SI) \KH
) RXQEHYOGGEO X I FROBIGHS LORUP DCHSXUXOQAR \WLVS JUHP HAZ LADKYLYHWHH HPURQDQGGHIYHY R \MYS JUHP HVWDQG\KH( || HAYH' DMOGG
ZIMOQ@ZD EHOIHRARGE ) LQYHAMDIRQRUNGRZ GGIHR WHVKEMANP DAWUWHIR P DGHE, RURQEHDDR 9X [ \KH) RXQGHYRAH&RP SDQ

BXFEHWRLY D05 $ WLIQV 7KH WPV DQG FRIGMRY/ R KLY $ JUHP HOAZ LODLQKUH VR WH EHHIMR DG EH BQEQ) XSRQ \WH
UASHRMHVKFFHARY DOG DALIQVR \WH3DMKY 1 RMQI LOWLYS JUH-P HOVH SUAWRULP STHG LVIQMIGHG\R FRYHUXSRODQ. SOV REHWDDWH 30
KHIR ROWHUUASHRRYH \KFRHARY DQG DAMJQVDQ WKW U HEHY REQIDIRQY RUCCEOIAY XQG-URUB. WDRQR \MY$ JUHP HOWH A-BWD/H SUMO
SURNG-GIQWLYS JUHP HW

1 R $ @CRIFHY BNXUHE RUSHIP WG KHIKQEHUZ LODEH JLYHD LQ Z UMY \R WH | RTBZ LQ) DEAHKHY DG Z LOEH GHP H
JIYHD D ZKHRUFHYHG L VHNE D LQMEDIRDI WARIQ] HG H SUW ARAUHVHYIFH RJ E RQWHAMOAR HP DOU VHAGKUQ) QRUP COBXMGHW
KRAYR \WHUHASHOARURQWHGH VBMQHVA L VHWRANGHR QRUP DOBMCHVKROWR WHUHASIHQWV

TRWH&RP S $\RP LMIF 6% 6
YRXBYDLG CGHYHDRW
/ LB
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) DA
$\WQ -RDKDQBELFKY
(PDO> @

7R7KH) RXQEHY -RCDKDQBIKY
> @

-HY : RROD
> @

7TRIX [ 9X I &RERDIRQ
+HBY 5RG
: B HUHW 1 HZ <RIN
$SWP / HDO HEDWW HQW
(PDOGIDE YN I FRP

&R R +DWMUBHUWY (PHY // 3
YDXMK  / RPE3@HH
SRAKHIMI L <

$WQ 7TKRPDVS $ QEHIRQ
( POOIQEHIRY KWHIZ FRP

_&CBNRY DG 6HANR) S HHIHAHY 7 KH W@V KHDAQIV RUFDBWRY 1Q WY $ JUHP HOAGR QRAGHICH @P WH WG H SIIQ RU
GHFUEHWHVFRSHRUH WOAR WWV$ JUHP HOARUDD. R LW WP VRUFRQGMRQY DOGWHLH RUH Z LODGRAEH FROUGHIHG LOWH LOM SUBINRDY FROMKAIRORU
CBSOFDARQR \KLVS$ JUHP HQV

BHYHIE@Y || DQ WP RUSIRVIMROR \KV$ JUH-P HOAZ LODEH | RXQG R EH LQYDIG LABICORJRMHE [VH XQHI RUHTE®! \KFK
IQAQ) Z LAOQRATH HAARHRXHP VRUSIRMRQVR WVS JUHP HOMRUWHZ KRBIR \MLY$ JUH-P HOMBEXWAFK WP RUSUIRYIMRQZ L@EHGHP HEP RAILHG
VR \KH H WOAGHHADY \R UHOG-U VKK WP RU SURVIMRQ HIRIAHCEG! DG WH WKW DQG REQIDIRY R \WH 3000/ Z LADEH FROAKHS DG HIRAG
CFFREQI® SUAHYLQ) VR\WHI XTWEHIP DWEGIH WAMHLOMNQG DI WP HOVR WH3 DA/ AHWR W LOWLVS JUHP HQW

$ P HIEP HOV1 R [P HZP HWRDQIH RUP RAIIFDARQR 0Q R \WHWLPV SIRVIMRQY RUFRQAURY/ R \KMV'$ JUHP HOAZ LOOEH
HIHARYH XQBW P DCH 1Q D Z UMY WDAH SO UH HMHIAHY WY $ JUHP HOADQG LY MIGHG RQ BHKOD R \WH 300V KHHR B\ \WHU GO DAKRU HS

UBUAHQBYHY

. OYHU1RZOYHJR DQ WP SIRIMRQRIFRQEWROR WLV$ JUHP HOAVZ KHMHUB. FRIBAWRURKHZ VH LODY RHRUP R
LOKBCAHY Z LEHGHP HGWR EHRUFRQWIKHG DY/DI XUKMHURUFRQIMAQ) Z DYHUR DO \KAK RURKHAMP  SIRMMRQRUFRQAMROR WLV$ JUHP HQW

) RFHO DMK 1 R 30V Z LOEH QCEGI KHIMQEHWR D RKHU3 DY GRUZ LOEH LQ BLHIK | RUIDOUAVR SHURP LW REQIDARYY/
FDOHG B AU WBGRHY EX RQG WH FRQWFOR 0 30W LGFOAQ) BXWCRAMP MG \R TRV R QDM 1LY HDWDONY/ |GRG/ URN ZDY AYIO
AVMEDGRHY \CERBIH CFAGHV \KRUIIH/RUJRYHIP HONANRY/ , QWHFDHR DD \KAK HYHQMAHDH HARG 30V Z LOBURP S CRI \KHRKHU3 DMWY/
DQGZ LONHHE \WH RAHUSDMAY/IQRP HE R WH HYHQAQ Z UMY \VGHALI LQ) WH H WWR Z KLEK LW SHIRP DQFH Z LOINHD EH O HAMS 7KH30WY DI HRAMG
Z1@H HWHDRIEGIGQIHW | RIWAR HIP LCDM FXUHRURYHIFRP HDQ \IXFK FDXVHDQG UAKP HSHIRUP DOFHDARRQ DY SURNTE®
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YHHIW DG WUQEQ) 1 DMHR $ JUHP HON7 KIV$ JUHP HOAZ LEDEH BLQAQ) XSRQ DG Z LALQAUH \R WH BHH IR \WH 300/
KHIHR DQG\WHUUASHRARYHVXFFHARY DG DALI QVSHIP WG XQEHAWLYS JUHP HQV

$WICP HONEKDQIH LO &RONRD 7 KH WKW XQGHUWLY$ JUHP HOAP D GRAEH DAMUIGHG B 0Q 300 \WH3$ WIQQ) 30UN
Z LWKRXWAHZ UMW) FROHOAR \KH RMHUSDWMVH A-EWD \RDQ $11LIDMR \WHS WIQQ) 300 E WRDQ 3HIRQZ KIFK CFTXLA/\XEWEQMIM DOR \KH
DAHVOGBMQAVR 9X 1 > @RUID WFFHIRUSHIR) Z KR KRIB/ \KAK 6KOUAY SURVIGHSE \WKFK 3HYRQMIQVD GHHG R DEKHIHCFH VR \KH 6 KDUHKRTEHY
$ JUHP HOW

(QNHS JUHP HONT KIV$ JUHHP HAEIV | RN WH HQINH DI UHHP HQABHE HHD \WH 300 KHIR SHYBQQ) R \KH \KEMPAP DL
KHIR DOG\XSHYHEY DG WP LD/ DISUHYRXY DIUHP HON P HP RIDQED RUGINAYR SURSRVDORULQMNERE HHDWH3 DU KHIR LOFRQGHANRQ Z LW WH
\KEMPWP DIRUKHBR HOMIGIQR SURMRWH( [IHAWH' DM

* RYHOQ) / 7 DG) RXP 7KLY$ JUHP HQADQG DFDEP VUHDMEWR MMWH HRXWRORAMHSHIRP DEFHR WH3 DM XQGHULW
Z LGEH FRQANKHG DQG JRH.GHG LQ DOUASHFW IFFRAQ) R WHOYZ VR WHEBMR 1 HZ <RUN 7 KH 3D DI UH WDADCRMRQY RUSURFHHAQIV DUIMQY 1O
FROGHANRD Z W \KLY$ JUHHP HAZ LODEH WHG DQG @A DMG H FOMYHD LO\KH FRAW GFDMSLOWH: HIMD' IMUMPAR 1 HZ <RIN 7KIVAKRFHR YHOHLY
QMGG E. WH3 DM/ VR EH P DOEDRY DG CRABHP IWLYH LO (DM DOG R SUHFOGH \WH SRAUELONV R QM DIRQ BHE HHD \KH 30K/ Z W UASHRAR RU
OIMQ) RVR \WMLY$ JUHP HONQ DD MUMGRIRQ RMHWDDWDNGHLLEG IQVMYBHAIRD  ( DFK 30V FROHOVR WHIMUMARNROR \XFK FRXWDQG
ZOYH/IQ WKAWP D KDYHWR FKOIBIHWHMUMVGRIR) R MK FRAWKQGHUWH@Z. R D) MUMGRIRY LGFOGQ) DAHWY WHGRRMHR IRP QRQ

FROYHQHD/ RUMP IOUGRRMCH XQEHU) @7 RUWR REVIAAR YHOMH Z WK BASHAWR 0Q SURRHHEQ) BIRIKWQ CFFREDGFHZ W MVEHRAIRY — RODQ)

JURXQG/RUD) @

 \SXAM5 HROMRD || DD GVEXWM DUNAY EHE HHD \WH 3D Z W UASHRAR WH LOMSUABINRQ RUEHFK R WLV$ JUHP HQAD
30WPD RV CCRAHU3DNY R WH GVEXM 1O Z UMEY DG WH 300K Z LADDMKP SR BARYH \WH GVSM \KURKIK GVAXWRQY EHE HHD WH FRP SHAMQV
UASHRYH R I LFHY RUWH) RXQEHY DYWHFDHP D BH | \WAK LOAYLGON DA XQTEG \R ARYHWHAVSAMZ MMOWILYY @D VONAUWH GDM Z UMKD
QRIFHR WHAVSXMLYGHIYHHG D3DWP D VHHN\KAK RMUUP H3. DAY, RUQHTXW DVIVP D GHP QHRHWDY RUCBSURSUDA

SRQMEIW 7KIVS JUHP HWP D EHH HRXMS LQ FRXQMSDW DG VI QHG HBRMRQFDD B P HIQ/R | D UHITE®! LGHONIFDIRY
SURFHWIP SBP HOAGE ' RGUGS ZZZ GRRAIQFRP ) RUSXSRAVKHIR  DICAVP LBIRUVDQRHG FRS. R WVS$ JUHP HOMGFOQQ) WH I QDM

SOIHKHMR Z LOEH GHP H3\WR EHOQRWIGDO 1 REMWMEAQ) WHIRMIRGQ) \WH 30/ Z LOGHIHURWILGIOH HHAMRQFRIHV R \KLY$ JUHP HOWR RQH
DCRKHUD/ARRQDVSUIRNFCEGH RTBZ 1Q) H HOAMRQWHBR

1P NINRYY ( [ FHBWRUI UDKG RULQMMRIIOP IMIHSUAHQEIRY D \WHDIJ U DA QCELOW R \WH&RP SDQ XQGEHAKLYS JUHP HQV
WOX L[ \KDIDEH @P WG R \WWH [P RQAMFHYHG B \WH &RP S XQAHUWKH / LEHQH S JUHP HOADQG > @KDIEH QP MG \R \WH MO R D) 9 1

&RP P RQBVRAN RURKHUFRQUGHDIRQUAHYHG> @

) RP HUG\RAN 3XUKDHS JUHP HON7KH&RP SO 9] I DG WWH ) RXQEHY HMIHG LQIR D \WRAN SXUKDVH DI UHHP HQACDAG
oD WH?) RLP HUBVRAN 3XURKDHS JUHP HOW  7KH&RP SO 9 L[ DOG\RH) RXQEHY DI BHHWR GH LQUYHD DOG LLUMYRATED \MP LDMWH) RP HJ
BVRAN 3XUKDH $ JUHP HQALQ DIDLW SUIRMMRQY Z W LP P HADM HIHAWDARP DIFDD 06 Z WWRWDQ |RPODMY D/R WHA@MR H HAWWRQ R WY
$ JUHP HQA7 KHE&RP SDQ 9X I  DOGHIAK) RXQEHUFRQLLP \KDAVKH
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KD/(QR RARBAQ) FDIP VRIDOMKH&RP S3) DR 6XEMADY 9X L DQ R WHUQUHRRY RILFHY HP SR HHYRUFRQXERQNV HIFK) RXQEHUDGRUDQ
RKHUSDY LOFRQUHANRQWHIHZ [\

A0 ,71(66: +(5(2) \KH3DMA/KDHH HRAKG\MVS JUHP HUADVR \KH( 1THAMWH' DM
$\RP LA 6$ 6
%
1PH -RDAKDQBIFKY

W 3BMGHWV

~RODMDQBDAKV

-HU : RO

9X] I &RBRIDIRY
%
10PH 3DXOVWDYHY

MBI 3UMAHW &(2
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1HZ 3DMHARKLYS JUHP HQV
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KHH WWUUH HIHG\R D3 - RQDIMDQ 6CFKV
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U HWHG\R DVD?) RXQGHU DOGFRIBANHY DV/WH?) RXQGHY

2) 7+( ),567 3§57
$1

9X] 1| &RBRDARY DARP ) LFRERDMS XQG-UWH QZ VR WHWEBM R ' HDY DH KDYIQ) LW SOFH R EXMQHN GFDAMS DV
+HXBY 5ROG 6X\WMS$ WY HQUHAD 1 HZ <RI WBUAHMGE, 3DXO7 WDYHY GO DAWRU] H3

KHI-DMUH HIHGVR DV2 9 X] 1

2) 7+( 6(&21' 3$57
-RODKOQBLRKY -HIY : RRADGDQGI X L DHKHID\WUFRTARHD UH HUHGR DAKHE 3 DUAW DOGLQAYIGODm D/D? 3 DUN
1 7+(35(6(1&( 2)

$\WP MAE D) UHIRK \RALpWY SDUCRNRQ/ MP STl pH WH UHIMABMG RILFH R Z KUK LV GFDMG DV ERXGYDLG GH %HIRWE / LGB
) WGP WDIMMIHG Z W \KH I R FRP P HIFH DQG FRP SDQHVR / LGB0 pWRSRBI XQE-UQ® BHJ

WBUHHOMSE " U
-RODKD 60KV GO DAKRI HG Z KIFK IV HOMIQ) LOR WY $ JUHP HOVRUWWH SXSRH/ R CFRHBY \KH UKW JUDQAMG \R MADQG
OANGRZ GEILQ) WHREQI DINRQYLP SRHG RQIWBXUAXOQARWLVS JUHHP HOWV

KHHCD WUUH HUHG VR DV\RH? & RP SDQ ”
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$ 7 KHVKDHAEMICR WHERP SR LVVHNVRYK LOEFKHX®IS KHINR
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12: . 7.6+(5(<$*5( (' $6)2//2: 6

$57,&/ ( "().,1,7,216%1" ,17(535(7%$7,21

) ROWHSXUBRHR \KLV$ JWHHP HOMKHWLP VOGS KHH WNKDOKDYHWHI RIRZ 1Q) P HDQQ)

$ 111aDM

$ IJUHP HQW
$ QU&RUIXSWRY/ 2V

YROGR ' LHARYY

XMW 6 DB

% @ZV
&DOR SWRY/
&ROARO

PHIY IRUDQ 30W L DQ IXQG RULQMWY HQMILP Z KIFK ARQURY \KFK 3DWV RUZ KIFK LV P DEIHG
LFOGAQ) WURIK D GHBIDIRY D/\WHFDHP D EH B \KH\LP HP DEHJDY\KFK 30M/ RUE\ DP DQJHJ
SROWRBGE  &RRTQY) RUXQGHJWH \OP H &RQMRODY \WH P DAIJHUR \KFK 3DW DQ3$ 111ADM) XQG
DG L 0 ( QMY &RQMRMGE &RQMRIQ) RUXQGHH\IP H&RQNRCDV/AKAK 30V RAVKFK $ |1 LIDM) XQG
RUDV/\KHP DCDI HURULQYHAR HOADGYDRUR KK 300V ROVKEKS 11 LIDM) XQG

P HOQ/AKMMVAKDUHKRTH AT DI HHP HQAVDYOP HIGHGRUKSSOP HOAMGIURP WP HWR\WP HE\ ZD R OP HIBP HW

P HOQV/\KH DQIVEUEHY SURVIMRQVR \WH ) UK FUP LDOFRGH DQIVEUEHY GIMDINRQ HIRMG B\ P HP BHU
WBM/R \KH( XURSD08 QRQDGE MIQDRUHVLP SBP HOMY WH2 (&' &RHRQ&RP EDIY %UEHY R
) RMJIQ2 11 IADY \WHS 6 ) RILIQ&RIXSABURNHS PAR DVIP HGHG DG RKHUMP LOUQY V DQG
U XDNRY/

P HOQ/\KHE FRP LW GHVKUHADGAH R WHERP SDQ DVCHIGHGIQWHY @V

P HDQ/ RMHOWDQ\R RUZ WO X L \WH\OB! YHM \MDQW HURURKHUGASRMRQR DORMNXEWEQM®M DOR

\WH &RP SDQ 1V DAVHIV LQ RH WEQLRIRQ RUD VHIH/ R UHIMAG WIQLRAIRYY IMEHQ) XQEHINRRG \KDADQ

YOXMGHW/6DBIZ LOUAKONQD/ [TXEDIRQSXYIXOQNRS WO

KDVARHP HDQQ) DRUEHG\R IWQS WFDH

P HDQ/\KH&. DR SIRQDQG\KHI K] I &DTR SR

PHIY/ D \WHAURRUIQEUHFWKRTEQ) R DABDID P DNRUMW R \WH \KDUH FDSMIDDQG RUYRIQY WKWR DO

(QMV E \WHUWKWR CSSRQARJFDAH \WH DSSRQF HY\R DP VUMW R WHERDGR QUARY RUMP LU
JRHOQ FRA R DQ( QMY RU F \WHWKWR P DI HRUGU-RAKH

30H R




(1IIHAYH' DM

( QAN

) DUO DNHA DOH

) HG

*$$3

* WDOMS/ IRHQH

| IFHQWHS$ JUHP HQW

[ ITXCDARQ

/ LTXICDARQ ( YHQW

P DQJHP HOAR \WHDXWHVR DQ( QWY RQDAVAHIRITY EDAYV

PHQY HHPEHU WK \KHEMWYS JUHP HOAZ DvVH HRXWG DG EHIP HEQAQ) XSRQWH3DWMHYDQG
\WH&RP S

PHI/ D) GICOHQMY FRPSI) FRSRIDIRY JURXS QMMM HIMXQG CGH IDAR FRPSDQ  DWRADIRY
SONGHIKIS RUDQ P LOURJIDG] DIRQ Z KHAHJJRYHIP HABORUSUYDM KDYLQ) RUGRAD \HSOUDM GID0
SHYRDDNV

P HOQV/ WH 10U P DWAAWDOH YOBKU Yo@®! R D 6KDH RQ D GRQGAOWG EDIV L GAMPIGHG B \WH
3HP WG 7 UDQM HIRU DG WH 3HP WG 7WDQHIMH RU L UL WH 3HIP WG 7UDQJ HIRU DG WH 3HIP WKG
7 WA HIH R QRADIUH RQ \KFK YDODMRD \R EH GHMP IGHG B DY LQE-SHIGHAH SHWDSSRIQMS XSRQ
IR WH P RIWADIHYBOMY FRIFHOHS B\ REUR WHSUMGHOAR WH FRP P HIA DOFRXWWIEXQDOGH
FRPPHH R 30UV XOQ) IQDWXPP DY IRP  [RIPHG/pIpV DQGZ WKRXWDSSHID DV VAR LQ DD

R WH) UHFK AYIOFRGH \WHOSSROQMGH SHWKDDZ QWL @) VR KLY DSSRIQR HQVGHIVH
KLY/ USRI WH FROPH.CHS 3HLP WG 7 UDQW HIRUDQG WH UHBYDQABHIP WG 7 DU HIHH \KHH SHYW/I HHVAKDD
EH ERH HDOD B \WH FRFHOHSE 3HIP WG 7 UDQJ HIRUDQG WH FROPH.GHS 3HP WG 7D HIH IMEHQ)
\GHALLHG KDL \KHH SHYWKDEDQRAEH DYDDE® UH XVHRUZ LORKHZ IVH QRAEHLQ D SRUMRQWR FDLY RV
P IWIRQ DV \HWRWK KHIH CERYH \WH FROFH.CHG 300V LHY \KDEDDSSRIQADQ DOMIDAYH H SHYWKQEHWH\CP H
FRQAMRQYDVOERYHP HIRGHS

KD/ARHP HDQQ) DRUEHG\R IWQ\KH/ LEHQHS JUHP HW

P HOQVJHHDID CFRHBWMG CFARXQIY SUCASBVIQWHS QUAMGE\BMY/DVIQH | HANVURP WP H\R\WP H
KD/ARHP HDQQ) DRUEHG\R IWQWKH/ LEHQHS JUHP HW

> @

P HDQV \KDAPHBEQ QFHQH DI UHHP HQAMKDAZ D/ H HRXMG B\ DQG BHP H HQAQ). XSRQ \WH 300MA/ DG \WH
&RP SO DVR WH( [IHAYH' DM

PHXQV WH Z1QAQ) XS [P LHE® MIXAIR) RUGWROWR) R WH &RPSD) HFOQQ) DY MAADD
OXADNRY

PHXYV L WHOMHWEDB! L WHO HJHJ UL \WWHEDHIRU LY WH/ LTXAEWNRQ
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0 HOHJ

2 Wanu 6KDWHY

3HP MWMG 7 DOMHJ

3HP IMMG 7 UDQUHHH
3HP MG 7 LDQMHRU
3HIRQ

3UMGOWV

6D®

6 HRXUMH/RUBHRXUW

P HXY REHAMDOWRUZ WO X I WHP HIJHJR WH&RP 30 Z W RULQR DORKHUHQMY H A-BWD P HJHJ
RUFRQRIADNRQ LQ Z KIFK WHKRGHY R FDBMIOWRIN R WH&RP SDQ 1P P HADMD SURUMR VXK P HIJHJRU

FRORIEDNRQ FRANMXH W KRG P RIHWDD R WHYRMY SRZHJR WHFCSMUIOXRFN R \WH&RP SO ROWH
VAYIYIQ) RUCFTXLIC) HMY

P HOQVWHRA@Y WWAN CRRQ/RA@IUHY Y.SDUYDDH R WHE&RP S
> @

PHXQY/ D \WH&DOR SIRY E WHO X I[ &DO2 SIRY F DQ 7WQMHJR 6HXUMKW/IFFRAQ) \RWH63$ DG
G D) 7WQMHE D3HP WG7WQMHRUR 6KDW> @

P HDQVWHWDQU HFHR D3HIP WG 7 DR HJ
P HDQVWHWDQ HIRUR 6KDUAAR D3HP WG 7 WD HIH

PHIQVIQ QQMICEHIRQDGRY QY

P HDQV\KHSLPMGHOAR \WHERP SIQ Z WQWHP HIQQ) R DIMFDH/ t R \WH) {IK &RP P HADD
&RH

P HDQV RKHUWDQ\R RUZ W 9X] L[ \KH \DB! YHQM DQGRUARQUEXINRD DSSRWV 1O RGH WDQURANRY RUD
VHIH/R UHDMEWDQLRANRYY \RD3HIRQRUIURKS R D IADMG3HIRQ/R R WHEHXUMHY

P HDQV QRZ DQGLQWKHI XMUA
D \KHEKDWV

E  \WHYDBKYPREMUA GRIDQADFRGV DX FDSMIORURKHUVHRXUMEY JIYLQY \WH UJKWLP P HADMD RU
RQD GH @M \R\XEVRUEH RURKHZ [VH CFTXUH KDY [FOGQ) EXAGRADP WG \R WRAN ROWRY/
RONRYY GH\RAFUSINRQ RX GPFKDAGDRIRYY  UHGH-P CEGI KDWY Z DUDQWV DQG | RXQGH T Z DUWDQN
ERQVGHVRAPUSIRQ GHSDUVGHRpDAKUGHOU-SUM

F WH \XEVRUSINRQ U KW DREIFKHGS W \WH 6 KDUH DV Z HODV R WH VHRXUMAY P HONRCGHGLIQ E CERYH 1O
\WH HYHOAR DQ IMXH R 6KDWHY  YDBXY/ P RAIMNUHY GRCDQADARGV DX FDEMEORU REHU VHRXUMWY/
JIMQI DUWJKWP P HADMY RURQDGHG@M \R\XBEVRUEHRURKHZ NMHOFTXUHE KDWY DG

G DD WKWW UFHYH [UH 6KDW YDBKWY P RAMUH GRODQADARGY DX FDSABODY Z HDDV \R \WH
\ERXUMEY P HQIRQHG LQ SODISK. E CERYH ZKIFK D) R \WH 30/ KRS RUP D KRG |RUDQ
BDRQ
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6HUIHS 3WHHIHG6WAN
6HIHV%3 IHHIHG 6N
6HIHV% 3WHHIHG6WAN
6HIHV% 3WHHIHG6WAN

6KDLH/

63%

6KDUHKR@HY

6XEMADU

7HP VDG & REWRY

7KWG3DUV

7TWDMHY

Z KDARHYHU
P HIQ/WHVHIN/S SHHIBGWRAN  .SOUYDDHSHAWDH R WHERP S $PMRQVGH3 (IHHIFHS

P HOQ/ARIHAHAWHEHIRVY6  3UH HIHG6\REN DQGWH\KHEHIH/%  3UH HIHG6\REN

P HIQAWHVHIN/% SUHHIFGMRAN  Y4SDUYDOHSHUBKOH R WHERP SIQ $PIRQVGH3 UpIHHFHY%
P HIQ/WHVHIN/% SUHHIFGWRAN — Y,SCUYDOHSHUBKOH R WHERP SIQ $RIRQVGH3 UpIHHIFHY

P H3QV \WH KD/ IWXHG RUWR BH MG B WH &RP SO LlURVSHRWH R FOW RUPDMRY  LGFOQQ) WH
2@y 6KDW WHEHIHVS 3UH HUHG 6 WHAN DG WH6 HIHY % 3UH HIHG 6\RAN

P HDQV\KDNFHEEQ WRAN SXUAKDVH DI UHHP HOAKDAZ D/H HRXWGE! DQG EHIP HE.QAQ) XSRQWH3DWMA/ DG
WH&RP SDQ DVR WH( |IHAMYH' DM

P HDQVWHKRTHYR RHRMAYHIDOBKOWY

PHX/ D) FRPSDQ DQGRUXQGHWING DQGRU FRQUAXDORU GH IDAR YHOMMH GUHA® RU IQAUR®
FRUMRDGE \WH&RP SIQ Z MOQWHP HIQQ) R DG/ R WH) UHIRK FRP P HIADOFR®H

P HXQV\WH\MP VDG FRGWRQ/R \WHEHIHYS 3 UH HUHE 6 VAN DG 6 HAHY % 3UH HUHS 6 WRAN VAR LOWH
% @rVv

P HOQ/DQ | QAYIGOCRUGI DCHMY RAHAKDQD3DW RUKHERP SDQ

P HDQVDQ WIQORAMRQUAKANY RUZ KIFK P D UAXODAD MAUGDM HI  \WHJIUWQMY R DSXWRUFDIRSMRY
RUDSBGEIH 1QDWIQMHIR RZGHIKIS R 6HRXUMKY/ SURSUPWY QXH SURSUpWY RX XWKIUAWIRJUDQ WDRQ
ZKDARAYHU LFOQQ) EXWCRAP MAG \R \DBY JUDMMY FARQUEXINR)Y  SDMPO FRQUEXINR)/ R DAHV
PHJHY GHPHJHY WDQJHY D/ D WXO\R G-DK RUDQ ARPEICDIRQ R \WHH P HARG/ R \WDQUHUR

RZ GHIKLS

3XVKOQMR\KLYS JUHP HOADQG XQBWWHFRQM WBTXUW/RKHZ M

D UHHHFH R $ WFBY DQG 6FKHXBY DUH UH HHIAHV R DMFGV R DQG VAKHGV\R \KMY'$ JUHP HQVDQG \WH Z RB/ 2 KHBR
SKHHG DG KHIKQEH) DIGZRB/R P LOULP SRWZ KHY XVHG QWKLY JUHHP HOAMKDIDUH HIR WLY/$ JUHP HOADY D Z KRB
DOGQRARDY SDMAXOUSIRYIMROR WVS$ JUHP HQV
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E KDAQV DH IQHWS |RJFRYHIHFAH R® 1Q REUR | CAOEM \WH WDEQ) R \WH $ JUHP HOADQG KD QRADH HAMAH
FROMKANROR \KHS JUHP HQWV

FOWHWPVAIGOAQ) GROGHY *GFOAQ) 1Q SIWFXOY RUDY P LMUWMP V \KDDEH FROXKHG DV KDAQ) 0Q LAORDAYH
SXUSRVHDQG \KDOGRAHXUPARHP HDQQ) R 0Q WP VIRTBZ QY LP P HADMD \KFK \MP V

G UHHMHIHAR DBI DOSIRVIMRQWKDILGFOGHKAK SURYIMRQDVEP HIGHGI URP WP H\R WP H
H  DUHHHIH\RDGRAXP HOAH HYAR WY GRAXP HWDYDP HGHG \KSSBP HOMGRUWSOR-GE Q) P HIQ/Z KDARHYHU

I PHQQVDRIBHGWMP VG ICGHE KHHOQWKDTEHHNXDW  DESTHER R \WWHMQIXDUDE SXUDO RP VR KK WP VDG W WHU
RKHIUIP P DNDORPV

J ) UK GODOMP VOSSHIUQ) LQIBIFVIQWYS JUHP HNKDDSUHYDIO DARWWHUP HIQQ) RYHWH( QIOK WPV DOGRYHUDQ
RKHUSRWIEBH) UHIAK WIQUMNRQR \WWRH( QIQK \MP V \R Z KLFK \KFK ) UK GO COMP VDU UH HUY

K DQ WBMP HQAZ KIFK UH HY\R \KH3 BHWHIRW RUB ERWHGDYRY R D30V Z LW UASHAWIR D JLYHD P DIWUP HDQV WDKK
30V KDVDQ? REWDINRQGHP R HY/ Z W UASHRAR\XK P DR

L WHSRIMRYR DWGV W R \WH) UK AYLOSURHEXUH ARGH \KDIOEH DSSOHG \R FOBXOMDQ. SHIRGR WP HIRUWH
SXERH/R WMLV$ JUHP HQV

$57,& (  385326( 2) 7+,6$*5((0 (17
7KHSXSRHR WLY$ JUHP HAV\R VHARXVYRH UL KW DQG REQI DARQVR . \KH 3 DY DG \WH\MIP VDG FRQAUMR/WH - KDYHDIUHG\R ARP SO
Z W | ROWHGADIROR WLV$ JUHP HONIQ SXIKQ) WHUFRP P RQ REVIRYH/\WWURIK WHERP SDQ IWEHQ) \SHAL LHG \WDKQBW RKHZ M
H SUAK® \SHAU LHGKHHQ \KH3 DM DHOANY \HYHDED DOGCQRARQE  QROVRIAILHP HQV
$57,&/ (  5(35(6(17$7,216%$1" : $55%$17,(6
( DFK 30V U-BUAHQIVDQG Z DUDQNR \KHRAH 3 DAY

| RAWH3DMY/Z KR DUHGI DCHOMYY \KDV

D IWVGIDD IFRERDAMRJIRP H3 DG LQIRRG WIEQ) XQGH) K Q¥ RUKH@OY VR \WHMUMVGRIRQ Z KHIH W HXBEDKHS
DQG\KDNW D DO BUHBRYHKDVI X@BRZ HY/DQG DAKRIM R\ QDQGLP SBP HIWLYS JUHP HOVDQG
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E \WHH HPURQDQGLP SBP HREBMRQR \KLV/$ JUHP HOAKDY EHH YDIGD DAKRU] HG B\ \XAK 30WMV FRP SHMNERAHY GRHVQRADQG
Z LOCRNXOVQDEHRK WP LCDMRQRUCP HGP HYR Q) WP RUFRBMROR D0 RAHUFREPARUGHHGR Z KLFK \WKFK 300V LY
DSOWY DG\WDARLY/S JUHP HOAYCRAFRQADY \ROQ WP R DQ \XFK FRQMPWRUGHB/

I ROKH3 DAY Z KR DUHQDMIDCEHYRY \KDWV

D KHRMHKD/WHFDSDAW \RMJIQDQGLP SBP HQWLVS JUHP HOMDG

E \WHH HPXNRQDQG LP SBP HABIRQ R \KLY/$ JUHP HOAGRHY QRADQG Z LAXCRAHXONQ D BHERK. \MIP LQDARQ RUCP HZP HAR D))
WP RUFRQGMROR DO RMHUFRQMPWRUGHHG\R Z KLFK \KFK 3DV LV'D SOV DG \WDAKLYS JUHP HONY GRAVRQADY \R D \MP
R DQ KK FROMPVRUGHD/

| RUDID3DMAY SXWXDQMR ) UK DQG RAHU UHBYDQAQY. V DQG B XDMRY DIDQIP RH OXQEHIQ) I GP HABARQ \KU @ OV
FROMH®IEDGRKLP HQAGHAEM  \KDV

D \WHIXQ/XHEE XK D3OV LQRGHAR CFTXLHE KDY KDYHQRAWFRP HIURP XQIDY | XCCRIY\WY LGFOQQ) EXWRAMP MG Z VMO
\WHP HIQQ) R \W@19, REQIDIRY/UHDWH/j @ OWk FRQUHGIEDQRKIP HWGHFDSMI  %RRNO R \WH) UHIAK FRGHP RBLLH
HMQDEAH) RUYIRDMRQV/R $ QIV&RIXSWRY/ [ VRUS DERMRQ/

E IMKD/HWHJIDRIGE DQ P HXQVD GFHWOMYIFDIRQ R WHRWIQR \WWH DAV RULGFRPHR DQ RIHFHY SHSHWDARU
DM GXQ GXOARX GXQ FUPH Z KRH RITHZH SURMGHG WH RITHFHIV SHEHADAU D GUHRWRULQABHRWEHH IWQRUKHEHG D
WEQLRIRQDP LQ) DAKHLOQHIY HQMFRGAHIE HOWRUFRQMMRQR WHAUHRARIQAUHAWAHH VR DY RIHJFH DG

F o IWVWQRADQGLYQRAAMY | RURJIRQEHKDD R DEDIRIRHE3HIRD
$57,&/ (  *29(51$1&(

$ V\R WH DEP LQMDARQ DQG P DI HP HOAR \WH&RP SIQ HIFK 30V LUYRATE®D XQEHMINAV\R FRP SO Z W WH SIRYIMRQVR \KLY
$ JUHP HAD/Z HODVWHE. QZV WMV R \WHE&RPSDQ WH3%4 @ZV  DVIPHGGIURP WP H\R WP HLQ CFFREIFH Z LW \WH
SIRMMRY/R WMY$ JUHP HOMWEHQ) H SO DIUHEWDMOQWH HYHAR DFRQQRNEHE HQWHA @Y \/DQG\MVS$ JUHP HOMALY
$ JUHP HYNKDOSUAYDICIP RY \WH3 DMWY/

7KH&RP SDQ \KDTEHDE [QUMIGE \WH3WMGHQADQG DAMHFDHP D BH DQ * HHID0D DQVHJ ' LUHAMKU* pQulDO
© W U DGR 7 KLUG 30K WH3UMGHIWDY\KH Z LGAXMERME®I SRZ HY\R DANGQ DIALRXP WIGFHV LIQWH P HDQGRQEHKDD R WH

&RP S Z WRMVBUMAFHR \WWHSIHRIDIVH/R WHYROGR ' IHRARY GAAUIBHGIOS WFBT DG BHZ RMWHSRZHYR \WH
ERG R \KDUHKRTHYR WH&RP SDQ SXAXCQAMR\KHOS @YV
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> @
7KHY%ROGR ' IHARW\KDOEHARP SRHGDADOWP HR \WR P HP EHYDVIRTRZ V
L RH PH EHIZKR\KDOEHCSSRQAMGE DP DNUMW R WHKRTHYR WH2 WD 6KDWY WH32 6 ' LLHARU
IL RH PHPEHZ KR\KDOEHLBSRQMGE 9X 1 WHEOX] ([ ' LLHAVRU
7KH&RP SQ XQEHWINH/ WDAGRGH R \WWH GHRMRYY QMG EHBZ. Z LOEHVENHQ B\ WH 3URMGHQAMKHO DEILQ) ' LWHARU ' LUHRMKU

JpQDO D/Y\WHFDHP D EHRUDQ R [ IFHURUGI BOWBIHHBIYHR WH&RP SR RUIW 6 XEMADUH/ IQWHQ@P HKHIR - Z IWRXWKH
SURUCSSIRYDCR WHYROGR ' IHRARYLFOQQ) WHSRIMYHYRMR WHO X[ L[ ' LWHARU> @

\Y
@ @ @ @ @ @ @ @ @ @ ©® @ ©® @ @ ® ® ® ® ®
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> @

(0K 3D DJUHY \WDACR DGYHYH FKBQIHY W WH WKW IFOGQ) HRQRP IF WKW SBHHHARY DG SUIMGIHV R WH 6HIHY $
3UH HIHG 6 \RAN DQGWHGE HIHY % 3UH HIHG6\WAN P D BHP DGHZ WKRXVIKH SURUDCSSURYDCR WHKRCHY/ R \iXFK 6 KDWY DG CRBED

> @

7 KH3 DWW/ XQGHYENH R YRIMRUFDAHWR YRMLQI DYRUR [Q \KDHKREHY BAROWRQ DG P RUHIJHHDD \R\INHDQ CRIRQUATXLAG
\RHIHANDQGLP SBP HQAMHSIRYIMRO/R \MV$ 57, &/ (

7 KHFRQYHAQ) QRIVH/Z LAEHVHQADABDXV G VIQDGYDIFH H A-BWQHP HIHAH/ B DQ P HIQ/ RQWHIQUDAYHR WH3UAMG-V
7KHTYXRXP UHNXUGIRUDQ P HAMY R \WHYROGR ' LUHARLYXSRQILLKP P RYY FRORFDIRD  WH?) LUWD HAMY  \KDILGFOGH
DABDXWKHO X L] ' LUHARU SIWHRUWSUAHOMG |, QFDH KK TXRUP LVQRWP HWKHP HAMY PD EHDOWXHG\R DG P HHMY
R EHKHIS QR OWWDQWUH @D VOWUWH) LKA HAMY Z W \KH\DP HDJHIE® DAZ KK QR TXRXP RKHUWDQWWH2 6 ' LUHARU
SIAHQNRUBBUAHOMG \KDOEHUATXLUAG

7KHYROGR ' WARYPD DOR GHIEHDME PHXY/R \MBFRIHHFH IGRRQHHFHRUD) RMHUPHKRGR WP RMP HMY
Z [\W WH SHYRQY SOMASDIY LQ\WHP HHMY LOWLYP DOGHUEHQ) GHHP HBWR EHSUIHQWRUWHFDBXDIRQR TXRXP DQGP DNRUWY

> @KHYFROGR ' LWHARY\KDTP HAADOWMD R GV
> @

1 RUP XGHDIRQLYSOGI RAKHGA/R DP HP BHUR WHYROGR ' LUHRRY

$57,&/ (  127,&( 2) 75$16) (56 3(50,77(' 75$16) (56 &$// 237,216
YRAMD  \ HDWD\MIWHEMR \MLY$ JUHP HIMR GQJ DV\KH* UDQAMG/ LFHQHKDY GRABHHQ\MIP LCDMG RUKH/ LFHQHS JUHP HQW
KDV QRABHHQ\MP LCDIMG GUQ) WKLY SHIRG \WWH) RXQEHYP D QR WDQAHUDQ 6KDWY> @ WKRVIKH SURUZ UMK FROHIAR 9 1]
DG WHERP ST Z LOCRMFRIQ] HDQ 7 WM HULQ YIRIMRQR \KMY SIRYIMRQ Z KIFK 7 QM HJZ LGEH GHHP H3 QX@DQG YRG DQGR
QRIRFHRHIHW
1 RELKMDEQ) $ WFBI  D3HP WG 7WDQMHIRUP D P DNH3HIP WG 7 UDQU HY Z LKRXVWKH FRQHDAR \KH RAHUS DAY SIRGHS
\KDVD \KH 3HIP WG 7 WD HRUSURYLGHY \WH RKHU3 DM Z UKD RIFH R \KAK WIQMHU DQG - \KAK 3HIP WG 7 UDQU HUFRP STHY
ZOK$57,&/ ( (DK 3DMWZ LOSRYICGHWHRKHLU3DMA/Z W Z UMD CRIFHR D) RAHMEQY HYSHP IWGE \MLY$ JUHP HQV

$VIURP \KHAMI X || RZ Q/DABDIV 2 (@AQDY 6KOWY \KH? & D2 SWRQ7WIJHY' DM 9] L \KDEKDYHWHUIKWXSRQ
IWARBIRSIRY Z MMQWUHKXQEMGM[ WILYH @) VIRWBZ LQ) \WH&DT2 SIRQ7WJIHS DM \KH? & DD
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2 SWRQ3HIRG WRSXUKDHDTR @y 6KDW/> @WH32 SWRQE6HXUWH  LQOAFREFHZ W \WWHSURYIMRQVR \KLV$ WIF®H
\KH? & D@R SWRJ

9X | CFR-BWWHEHHWR \WH&DTR SWRQDYDRLUHYRAEGISURP MHWRVHD> @
7 KH\DBISUFHR \WH2 SWNRQ6 HXAUMWY XQEHIMWH& D2 SWRQ\KDOEHHIXOOR( 85 RH - ¥4 SHAKDH

IX L KDOKDYHWHUWKWR H HAVHWH&DO? SWRQDQ WP HZ MIQWH&DTR SHRQ3HIRGE  IMKQ DQRFHWR\WHERP S > @
R IWGMUHWH HRVHVXRK &D02 SR WH?3 & D@2 SWRQ( [ HAVH1 RAFH

BKRX@O X L H HIFVHWWH&.DT? SWRQ SXUXDQWR \WH\MIP \/ DG ARQAWRQ/\VHWRIWK CERYH WHWBQYHUR \KH2 SINRQ 6 HRXUME/\KDD
EHFRP SBIMGE! \WHGHIYHY R \WH\KDUHWEQU HUIRUP VDQG RKMHUGRRP HQV GX® FRP SBIMGDQGH HRXAMG UHTNXULHG | RAKHWEQI HJ
R RZGQHIKS DG \WH UIIMVADIRQ R \KH WD HU 1Q WH &RP SDQ TV \KDUH WDQUHJ UMM 1Q H FKDQIH |RU SD PHOVR \KH
FRUMSRAQ) SUFH DARHOMMLY G VO \WAKHEDTR SWRQ( [ HAVHL RIFH WH? & DOR SWRQ&RP SGURY' DM

7TKHSD P HOAR \WH\DBISUFHR WH2 SWRQ6HXUMWE 9X L[ \WKDOEHP DGHE Z WHWBQWHU LQLP P HADMY DYDMEM IXQEV> @
\WHAANOYR Z KK Z LOEHSIRNGHE>  @URAMR\WHEDTR SWRQ&RP SBINRY' DM

.1 WH&DTP SWRQLY RV HRVHGGAUQ) WH& DR SWRQ3HIRG WWHK & D02 SWRQLY DARP DIFDD YRG

$VIURP \WH WEQQYHIDY R \WHEMR \KV$ JUHP HOMOQWHHYHAKDAL \WHO DODIRQO LBWRH DV/CHIGHGIQWHB3$  KD/QRW
EHOAKHYHG RUDFAHBIDMG DFFRAQ) WVHARD - D RVANRD - G IASHRAIYHD R WH63$ DAKY GDMOQG\KDVLL 9 X [ RZ Q/DN
®DIW 2 (@AY KD XSRQFRMHMRQR \KOW/R 6HIHY/S 3UHHIHG 6\RAN 9 X] 1 \KDEDKDYHWH U KWXSRQ LW
\RBI ROIRY \R SXUKDH D KDWR 6HINV%> @G E  \KIWR 6HINV%> @WH39X] L[ 2 SWRQ 6HXUMEY  1Q
CAFREDEFHZ I WHSIRYIMRQVR WS WFBT WH29X] I & DR SWRY

9X ([ DFRFBWWHEHH IWR KA XQEHWINQ) DV DQLUWYRTEGISRP MHRVHD> @

9X ([ \KODH HAVHWHO X I &DTR SMRD> @G MMQ\WUHHKXQBHGM] W I LYH @ VIRBZ I WHOMMRPUR L WHEM
R SDPHME WH&RPSIQ R \WHAYIGHIE/ G-ROUHG | RUWH | LQDGADO\ HUHQEQ) EHRUHWH W QQYHYDY R WH GDMR WY
$ IUHP HOARU LU \KH &DO2 SARQ 7WJHJ' DM WH39X] 1] &D@2 SWRY 3HIRG D GRIFH LQEFDIY LW GHAMRQWR H HFVHWH
9X ([ &2 SIRQSXUXOQAR\KMYS WFDI |, QWKFK FDH > @KDDEHERXQG\R 7WQMHARO X I D> @HUH/%3UH HIHG6\RAN
> @RA85WD ¥ SHMOHZIMMOWD @ VDVIR WHRWHIGRR 91 > @

7 KHWDQI HUR WHWKDUWVR 6 HIHV % 3UHHHS6WWAN WO X L \KDOEHFRP SBIMGE \WHGHDYHY R \WH\KDUHWEQW HJIRP VOQGRKH
GRPXP HQV GXO FRP SBIMGDGH HRAMG UHDXUUHG I ROWHWDOM HUR' RZ GHIKLS DG WH U MADAROR WH
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DQU HJLQ \KH &RP SDQ T \KDUH \WDQM HJ UMM 1Q H FKDQIH IRUSD P HQAR \WH FRIWERAQ) SUFH \WH29X] I & D2 SWRQ
&RP SOURY' DM

7KHSD P HYWR \KH\DBISUFHR WHO X L 2 SWRQ6HXUMA/E, 9X] L[ \KDDEHP DEHE Z LWHWDQWHJ LQLP P HADMY DYLLOE® X/
> @URMWKHI X I[ &DIP SNRQ&RP SBIRY' DM

J\KHO X I &DE2 SNRQLY QR HIAVHGGAUQ) \WWHI X I &DT2 SWRQ3HIRG VKK 9 X I &DE2 SNRQLYDARP DIFDID YRG
$57,& (  ,1)250$7,21 72 98=,;

, QDBAMRQ\R WH UKW JIUDQAG\R \WHP B\ CESTFCEGI Y VDG UIXDIRYY \WHERP SDQ DQGWH) RXQEHY Z MMQWHAP IWR \KHU
UASHRIYHSRZ HY XQEHMINHWDY® X] 1 \KDTEHSURNGHEZ W WHI RTBZ LY | LDGADOWIAP HQVZ W UASHAAR WH&RP SO DQGLW
6XEMADUH/ Ll D)

L D/\RRQDVSUIRNTEG EWNQDQ HYHUZ MMOQCHNV @ VONMMHHIGR HIFK |VADD HIUR WH&RP SDQ L DEDDQRH
\KHHAD/ R WH HIG RO \KFK \HU L. WBMPHQV R LGFRPH DG R FDK [GZV IRJVKAK \ HIU DQG UL D WBAP HAR
WRANKRTHIHDAW DVR \WHHGR KK\ HIU L BWDARGE 9X 1] WHE&RP D Z LOOSSROQAD WIMRY  DXQWRUDG DD
XK | LDGR DOV HONVZ LOEHDXAWS WHFRWR Z KIFK DXAW L@EHERCHE 9X] [

IL DV\RRQDVSUIPNWTEG BWQDY HHOAZLMKMOQIRWILYH @ VOWUWHHGR HFK XOMWUR HIFK [MVADD\ HIUR WH
&RP SO XQDXAWGWIAP HOVR LGFRP HDQG DK | G VI RIKFK | VFDOTXDWAL DQG DQXQDXAWG EDDFH\KHAAD/R \KHHIG
R \XFK | VADOTXOWM) DEDSUHBOUHG LQ DFFREDGFH Z W * $$3  H A-BWIKDAUKAK | LCDGADOMBAP HQV P D L EH \KEMPIR
QRUP DO HUHG DWW HQV DQG L QRVRQIBIQ DICRM/\KHHR\KDP D EHUHNXUHGLQOFFRIDGFHZ WK $$ 3

L Z IW ASHRAGR \WH | LDGADOWDAP HON FOOBG IRUIQ SOIWSK L ROMYS WFB! DO LOWKP HAH HIXAMG B\ \KH FKIH
ILCDGADCR | LFHU L WHHLYRGH ROWHDAFRXQEQN| ROWHERP SDQ. FHWW LQ) WDKK | LCDGRLDOWEIMP HOVZ HHSUHEDHGLO
CAFREDEFHZ W+ $$ 3 ARQIMMO® CBSTHG Z W SURUSIIANH | RUHMHUSHIRGY H F-BWD/RKHZ IVHVAWRIW LQ SDIDIUEK
IL R WV$ WD DG IOLD SUHHKH I LCDGADOFRBMROR \WH&RP SIQ DG IWUAXOVR RSHDIRQ | RUWH SHIRG/
\GHAILHG\WHHQ

6XFK RKHULQ RUP DNRQUHIMY \R \WH | LDORDCFRQBMRY BXMQHN SIRGHAW RUFRSRIDMOI DLYR WHERP SDQ D/DQ \KDWHKRTHJ
R WHE&RP SI) PD 1URP WP H\R WP HUDRIED UXHW

1 IRUDQ SHIRG WH&ERP S KDVDQ 6XEMADY Z KRH CFFRXQNV DUH FRQRICEDAG Z W WRHR WH&RP SIQ \MHDLQ IASHWR
\WFK SHURG\WH | LQDQRLDOWEAMP HQW GHIVHHG SXWKOQMR \WHI RFTRCQ) VFRIRQ/\KDIEHWH
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FRORICEDMS DG FRQRIEDIY | LCDGADOXTM HOVR WHERP SR DQG DIVKAK FRORICDMG 6 XEMADIH/
,QDEAURY \WHE&RP SIQ \KDODBZ. BDRIEB LQS-IRQR LW SURSHWY DQG ERRWV DG | LDGADOBRG/E, 9X 1]  SURIGHG\KDV
9X | DQGRUD/WHFDHP D EH IWDGYMRU HOMYLQR PXRP DY QRQ GVFBRAKUH DI UHP HOVZ WK UASHRAIR WH LQ RUP DINRQ\KDV
PD EHSURMGG\RWHP RO\KRK LOSHAIRY DOGEHQ) \SHAILHG\WDV
L \WHIHY/DGH SHOH/R HIFK \KAK LOSHRNRQWKDEHERCHE 9 1] XQBW\KAK LOSHRIRQLY P DEHQHHWOY BHFDXAHR D
FROMXHG B R WHREQI DR/ XQEHUWVS 57,8/ ( IRUPRIHWDQM[W @D VD\MUGRNIFDARQR \XFK BHFK \R
WHERP ST LQZ KIFK FDHVKAK | HVDQGH SHOH/AKDOEHERIHE \WHERP SID XS W Y,SHUILCDGADD HU
IL WH&RP SDQ \KDOEHIQRP HSDMBDIWLYH  BXMGHVE VIQDGDGHR Q) IQSHRAIRY DG
L XK LOSHRNRQ\KDIDEHH HIAVHG GAUQ) QRUP DOBXMQHIKRXY
$57,&/ (  &25325$7( 62&,$/ 5(63216,%/ ,7< (6*

7KH&RP S DANGRZ GGIH/WDAD X L DQG LW 1 LIDAY P ENHKHULQYHWR HQV DG P RARUWHUNKDHKREQIV 1Q FRMGHDNRQ R \KH
HMURGP HMUD \RADO AR SR IDMDQG\WHJI RRG AR SRUIDAMJ RYH CDOPH WG \KFK D/

XVHR \KHQDMIDOARXUFH/

HMURQP HQBOP TRV

HP SR P HW

\RADDADBXH

KXP DQUARXURHY

DAMIRQSOIG\R SHRSBH
UHIARQKLS Z W \XSSTHY DG FIHQV

UHIMRQKLS Z WK WHUHI LRQDQG MBNHKRTHY1QIHHID
JRHEDFH RJ

P DIHP HQW

7TKH&RP SDQ XQAHIENHY W P DNH LW BRI | RAW R DERSWD SURTUAW P INQJ DESURCK \R WDAKH&RP S DG W6 XEMADUHY DV WHFDH
PD EH RSHDMWHUBMHWVIQDZ D Z KIFK WFRAGY HFRORP LF LOMIANDOG FRUSR IDM\RADOUASRMBEOW
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$57,&/ ( ' 85$7,21$1' 7(50,1$7,212) 7+,6$*5((0 (17

7KV$ JUHP HOAW HOMBGLOR IRUDSHIFGR IIWHD  \ HOWDVIURP W H HRANRY $ WKHHIGR WLV LNBHIRG R 1L1\MHD
\ HOY \MLY'$ JUH-P HOAVKDEDEH DARP DIVDD UHGHZ HG IRUSHIRG/R IYH  \HDY 2QDQ U{GZ0ODQ 30W PD WP LDM LW
SOMASDIRQVRWLYS JUHP HOAE. GRIM\ LQI \IKFK GHAMRQ\R\WHRNHBDMEVDABDAN] P RQMVIQDGYDGRH

7KV$ JUHP HZ LOWMP LCDMD/VR DD \SHALLLE 300V RQWKH GDM Z KHQ\XAK 30V \KDIAHDH\R KRG DR 6KDUHY RUSHRXUMY \DYH
WDV L \KLY \KDDQRAMMHIHYH \WDABDWY DQG WH &RP SO 1URP D) (CELOWAY RU REWIDARYY Z KDARHYHULQ UASHRAR P DIWLY
XQEHWNQIV RUFRQAWRQY Z KLFK \KDKDYH EHHQ GRIH RUGRAKDYH BHHQ GRH REVHYHS RUSHURIP HG B\ \WWDABDWV SURUVR \KFK
WP LQDARQ DG L SRIMRYVR $57,&/ ( \KDIFRQIMXH\R E.QG \WD/BDWY DQGWHERP SIQ IRUDER | HOUSHURG DN\MUWH
WP LQDIRQR \KLYS$ JUH-P HQW

$57,&/ ( $77251(<

, QREHMR IXDUDQAH\WHH HIFVHR WHUIKWZ KUK \KH3 DMV P XD JUDQAR HIFK RKHJDQG\R JLYHI X@H | HAWR\RLY$ JUHP HQV
\KH 30ME/ DIUH \R GRUIQDM MQE DG LWHWRATED \WH &RP SDQ DV WHUFRP PR DRUUH 1Q FKDUH R OGP LQVADAY) \KLY/
$ JUHP HQMRHE $ WRLCH *

7KH&RP S LVHOMIQY [QRKLYS JUHP HASHAL LFDE \R CFRFSWAMLY'SRZ HUR DIRCH. R FRP P RQLOAMMWMOQ DFFR ERHZ LW \KH
IRIZ Q) SIRVIMRY ) RU\KH SXERH R DG R WH ) WK AMIORRGH HIFK 30V WHBUARHAG |RUWH SXUBRH R KLY
$ JUHP HQWDVH SUARO DAKRU] H5 DAKHFDHP D EH IWDMRCH \R CAADVBBUAHIEBYHR D) RKHUBOW
$ VWHDP [QUIDRUR \KV/$ JUHP HQVHSHADD HP SRZ HAGE WH3DWMY I ROWHGADIRQR \MLV/$ JUHP HWDY SURVIGHGLQ$ LD
L RQD WHS WRCH Z LOPH DI H3\R G-DO7 W DG D/WHFDHP D BH \R HY RUPHWH DU HURBHY  RBH/GHP RXYHP HQV
IMXHGE! \WH3 DU/ DG UHDY \RKHE HEXUMY
L \KHS WRCH \KDOEHERXQG\R AKHAN WHFRQ RUP LW R \XFK WD HUR GHY/ VR \KH XQEHMEN QI VAKEVRUEHG LOWLYS JUHP HOV

L WHS WRGH  \KDDUH IMMID WD HURGHURQD DNMUHQAXUCQY \KDAKH SURFHBAUA SIRVGHG | RULQWLY'$ JUHP HAKDYH EHHD
FRP SOHGZ \W DQG\WDARHH HPURQR WHWIQW HURGHUP D BHARP SBING

LY \WHS WRIH \KDDHOXHWDNL \WH\KDUHKROHY R WH&RP S3Q KRGAQ) DG OWR WHG6KDHRQD QR X GOWS
EDIYV DG L WHKREHY R RAWRQY RUZ DUIDQN R VXEVRUEH RU SXURKDVH 6 KDWY RURKHU 6 HRXUMHY H HRX\WM D \KRWRUP

\KDUHKROHM DI UHP HWV
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SROHTXHQ® \WH 30 KHIE JUDQAR \WHS WRIH  DIDSRZ HY \R H HRAM WH VKRWRP \KDUHKRTHM DI BHP HQALQ WH
@P HOQGRQEKOD R DOBOMEY/

Y \WHS WRIH \KDOUHRGOGHRQAR\MYS JUHP HMWDVSIRIGGIRIQ$ 57,8/ ( 1HZ SDCUMARKYSIUHP HOV

YL WHSWRIH Z LOFRBANE DP HIQ/ WH XQDQP RXY GAMRQV/ R \KH 3D/ U R \KH CP HIEP HQWP RAILFDIRQ RU
ZOYHR D) R WHSRYIMRQ/KHIR DQGZ LAIP SBP HQVMDAKHFDHP D EH \KHUAXAY FKOQIHARWMLYS JUHP HQV

7KVSRZ HJR DWRCH \KDODSSO \ROOR \WHEHXUMEVKHBE \WH3 DMWY
$57,&/ (  &21), (17.8/,7<

( DFK 300V XQEHIINY VR FRQUGHUDV WIER®  FRQ LGHRINIODQG QRAIR GYXOH VHDRUWBQWHUVR DY 7 KLLG 30V \KLY/$ JUHP HOADQG
D) GRAXP HQV RULQRIP DNRD ZKIFK WP D DFTXUH RUVR Z KIFK WP D' KDYH CFFHW 1Q \WWH FRAUYH R LW UHIRQKLS Z W RU
UASRMIEDMY 1Q WH &RP SI) FRIFHOQ) 1Q SOWFXOU \KH CAMMEY SIRGEW FTHOV \KH DM\ \KH GYHERSP HQWV \KH

FRP P HUADCRUSDMGHYKLS DI UHHP HYIVDQGWHI LADGADOMYDIRQR \WH&RP SDQ RUW6XEMADUHY/XQBWP DaH
Z W WHSURUFRQHQAR \KH3DMWY | RAMLYS JUHP HOVDQGR WHERP SR 1RUDQ. GRAXP HARULQ RUP DINRQUADIY WHIHR
DVUTXUWHGE, \WHDSSOFCEGIP DOEDRY @Y VRUHIXDIRY/

R \WH GUHRRLY P DIJHY HP SR H RUSUIR HARIDODGYMHY R D30V SURVIGHSE \WDAMEH GHAHWDY \R \WH SHURWP DOFHE WK
30MV R LW REQIDMRYY DG XQEHINQIV RUR WH H HIMVH R LW UKW LQ UHIMRQ\\R \WH &RP SO DQG SURVIGHE WDAKH QUHRRU
P DQVHJ HP S® HH RJ SR HMR@DO DGYMAJ UH HIHG W CERYH EH \KEMRMR D PAEP DY FRQIGHNDDN DIUWHP HQARU P LOU
FRQLGHOIDDN REQIDARY Z KIFK \WH 300V FRIFHIOHG Z L@P DNH\VKUH R IMEHQJ \GHALLLHG \WDAKH SHYRQY USRI 1XQBY RU
LQYHF HQVILP VZ KIFK DUH3DMA/P D FRP P XQFDMVR \WHARP SHMONERAH/R \WHARP SDQH/P DDILQ) KK [ XQB/WHLQ RIP DIRQ
UG \R DIBZ \M-P \R P CNH GHAMRQY XSRQ P DY UMY R \WH &RP SO, Q DEAMRY \KH \OIG P DILQ) ARP SDQHY P D)
FRP P XQFDM\KHLQ RUP DIRQ UATXLUHG XQEHUCSSTFTEGI O VGG UHIXDRY - RUSXYXDQAR WHUUASHAMH ERQD | LGHLQM CDCSRIAH/
R \WH \KDHRTHY SOMHY RUPHPEHY R \KH UHBYDQMXQG RU LQMKR HOM PV SURVIGHS \KDMKH P DQILQ) ARP SDQHY
\KDUHKRTHY SDUGHY/RUP HP EHYR \WH UHBYDQWVXQG RULQYHAR HQWLUP \/UH HUMG\R CERYH EH\XEMANR DPXARP DY FRQ LGHQIDDW
DIUHP HAWRUMP LOUFRQ LGHMDIW REQIDIRY Z KUK \WH3 DMWY FRIPHOHGZ L@P DNHKUHR

WIDAEQ WHH IMMFHR D SCRMGHSUbl pUHIFH.J UDQMG SXOKOQAR \KLYS$ JUHP HOVEXWH FOGQ) IWARQMIV LQDFFREDGRHZ LK

DWFDI R \WH) UK AYIOFRGH \RD7KULG30W B\ D) 30MV Z KR EHHIWIURP \XFK SDRM GH SUpIpUHIFH BVRD LOQRGHR
DOG\RWHH WACHHADY \R SUAHYHIW
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WKWEHQ) SIRYLG-GWDAKAK 30MY \KDOSUHRAO LIQRP WHERP S3Q R DQ UHDAHXAR\KLYH T HAWRU

Z WK \WH SURUDARU DARQR 9X] [ \R D ERQD I1GH SRMMOLQ/HIRUNKEMANR D AR DY FRQLGHQMIDN DIUHP HVZ KLFK \WH
30 FRIFHIHGZ L@P DNH\KUHR

,QRP DIRQZ [@RNEHUH DLGHG DVFRQ LGHQIDOKRZ HHU L
VW IQWHSYXETF GRP DQGH\WR D\MLGSDW DG QRAEHIXHR \WHQHIQIHFHR \WH3DW FRFHGHG
LW/ DDOEGIURKIK RKHAMRXUFHYZ LKRAVEUHIFK R Q1 FRQILGHQIDDIV XQGHWNG)

$57,&/ (  1(: 3$57,(672 7+,6%*5((0 (17

6KRX@ D 30V G-AGH\R 7UDQMHJRH RUPRIH R LW 6KDY RURKHJ6HRXUMEY \R D 7 KILG 30WV LI DQG DV SHIP IWKG KHFR  \KFK 300V
XQEHMENH/AR UATXLULHVKH7 KILG 30V AR DQG\XAK 7 UDQM HAKDOEHFRQAWRHE XSRQ

7KH Z UMKQ QIUHHP HQAR, \OG 7KUG 30W L \R DAHMH R DG BHERXQG B \KLY'$ JUHP HQADQG \WH 63$ DG BHFRP HD 30V |RU
SUSRH/R \WLV$ JUHP HOADQG \WH63%  DQG \WH \OG 7 KLWG 30 \KDDOAHEH W KLYS$ JUHP HQADQG WH 63% Z LMK \KH \CP H TXODW
UKW DQG REDI DNRQY DV \KHWIQW HIRUR WH 6 KDWY H A-BWRUULI KW DQG REQI DR/ \WDADH B\ \WHUQDMHWIA® SHYRTOW \KH
WIQUHIRU

" 7KHH HFRURQE \OG7KILG3OW R GHR/R DEKHMHFHWR \MLYS$ JUHP HQADQG \WH63$ DV FRQ LUP DINRQWDVXFK \NDQU HIHH KDEDEH
ERXQGE\ DIDKHWLP VDG FROAURY/R \MLV$ JUHP HOAIQG\KHG3$

) RAKLYSXUSRH \KH3 DY J UDQAR WHERP SO DQLLUHYRATE®SRZ HAR UHFR UG \VKAK DEKHVRQLQ\WH.UQTP HDQG RQWHUEHKDD

$FRAEQO WHPHHI(MMHE WHE&RP SDQ R DFRS\ R \WV$ JUHP HQWLIQGHSDOR B\ MOG 7 KILWG 3D \KDOEHGHP HoMJQGHG B DD
3D

7KH&RP SDQ \KDIDOR KDYH DDSRZ HY\R P RAI\ \KY$ JUHP HQVBXWRID \R \KH H \MABHTXLUHG VR LQHWKHHOQWH TP HR \KH 7 KULG
30MV DQGDDKH3 DM/ AKDTEHERXQGE WHP RAILFDIRQ/ARP DEH

$ FRS R \WHIP HGHE$ JUHP HQVKDDKHOEHVHR WHERP ST WHIFK R WH3 DM
o1 WH7 KULG3DW GRVQRW HFRAWWMDGHGR DHKHHAHW HIK R WLV$ JUHP HOADQGWH63$ RQWH 7 WDV HJGDM DAKH QWWAMEH 3D/

LLHYRADE®  LOXWKPEAKHS WRCH - QRAR UHI LWMUVKH 7 DOV HUR 6 HRXUMWAY R \KH 7 KILG 30V 1O \WWH LQA Y GXOOKDHRTHA CHFRXQIV XQINOD
GHGR DKHHAHWHKR \KY$ JUHP HQADQGWHG3$ MIQHGE XK 7 KWG3 DY KDY BHHQVHRXUHS
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$57,&/ (  127,&(6

$ @RIV DG RKMHUFRP P XQFDIRQY BNXLUHG RUDAKRU H5 KHIMXQEHUMKDIDEH 1Q Z UMEY DG YDIGD P DCH U HWWHUGHDYHIG YID
FRAUHURVHQAR. U MG B BAMQUHFHSANXHIAG | DRAVP LBIRUH P 0O SURMGHGWDMEHFRQLLP HGE\ VP HAD WIIMMIG

B UMD U-FHSWIHNXHXMG RUFRXUHURQH SHEWMS EDUY/| RUGRIFH/AHAZRRW LQMIDNRDCERXQEDUHY \RWHUHIMMBG R LFHRU
UMCHIFHR WH3DWY ARAH.GHG DASHAL IHG LQWHDERYH UMY

$Q FKDQHLQ DEGHN RUU-BIHBMYHI RUSKBRAY KHIR \KDOEHQRNIHGE. \WH 30V FROAH.GHE R \WH RKHU3 DM DY SIRVIGHS
CERH

1 RI¥FHY/ DG RHUARP P XQFDNRQY GHDYHHG YD FRXUHNKDEH GHHP HG\WR BEHUHHYHG DVR \WHU@MR GHIYHY  DVHMGHR-GR
\WHGHDYHY BHFHSW

1 RI¥FHY DG RMHUARP P XQEDNRQ/ VHOABR UH MG P 0O WHMQ UBHFHSWIHIXHMG WKDDGHP HS W BEH WFHYHG D/R WHUGM R
| LXABURVHANRQ VR WH DEEHMH

1 RIFH/DGRKHUFRP P XQFDIRQAHR | DRAP LIRUH P DOKDGEHGHP HO\R EHUHFHYHEDVR \WHADMWHIR - SURYIGHG\WDAKH
EHFRQLWP HGE\ P HAD U LMIMHG BN UAMDQ UHFH SWBHNXEAMG RURRXUHURQH SHAWG EDUY | RUGRIFH/ AVHATRIRW L QMEDIRDO
ERXQEDUHY/

$57,&/ (  $33/,&8% (/$: $1' -85,6' ,&7,21
7 KLVS$ JUHP HONKDTEHIRYHCHE DAR W YDIGW QM SHABMRQDGSHIRP DFHE \WH@OY VR ) UDgRH

$Q QAWM DIMQ) 1Q FRIGHANRQ Z W KLY S JWHHP HQADQG IWH KIEW RUDY D WX Q\RUFRQHDHFH WHIHR QRARKHZ. VH \HNB(G \KDOEH
\XEVMRAR\WHH FOMYHMUMNARNRQR \WH3DUWYFRP P HIADORRXAW

$57,&/ ( 35()(5(17,$/ $//2&$7,21 ,17+( (9(172)$/,48," $7,21 (9(17

SXWXOQAR WH7HP VDG &RBURYY LQFDAVZ KHHWHERP SO LVWH\KEMPNR D/ [TXLEDNRQ( YHIMAH 3 DM DI WH\R SRFHHG
Z 1\ D\GHALF GMMEXINRQR \WHRYHDTFRUGHDNRQUAKANY) |RAWHP 1URP \XAK / LTXLEDARQ( YHW

) RARHSXSRHVKHIR \WH$ P RXQIWRUS GRFDARY LQUASHAWR D/ LTXIGDIRQ( YHWZ L@EH D WH3URHHB/R \KH7 WDQW HULQ\KH
HHOAR DEDBIRU E \WH/ LTXEDARQ3URFHHEY LQWHHYHAR D/ LTXADIRY LFOQQ) WH/ LTXEDIRQUAKAY |URP DYBMGHN/ 60
SXUMOOARS WMFBT  RUF \WHO HJHUBKDOUW/LQWHHHAR DO HIHU IWEHQ) XQGEHWKRRG\WWDWV

L \WH$ P RQVRIS CRRDIRQXVHG I RAMHDSSTFDNRQR WHS CGRFDIRY. H DVGHIQHGEHRZ  LIQUASHRANR D6 DB Z LAOEHHIXDOR

\KHVREO? U HUSURHH THRYHD UHFHYHGE WH 3 DAY SDMASDIY \RWHED®! \WH3 7 IDMHUSWIRAHHSY IWEHQ) \SHALILHG
\KDAL \KH 7 DM HIB BRAHHD/ LCFXAHD SDW
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ZKRH SD P HQMY GH HIMG RUFRQGURIDORY \WH RAPUMIAH R RGH RUP R HYHQV \WH 23UFH 6XSSBP HQV  \WH 3DV
XQEHMINH \R 0SSO \WH SUCASBY GHAUEHS 1Q WH 7HIP V DG &RBMRY/ DG MYV $ WG \R \WH DIRFDARQ R \WH 3UFH
6XSSBP HQNEHE HQWHP

1L WHS$ P RXQMRU$ @RFDIRQ XVHG | RUWH CSSIFDARQ R \WH$ @RDIRY . H 1Q UASHRAAR D/ ITXGDIRY Z LAODEH HIXOOWR WH
SIRHB/R WH/ LTXGDIRQ DYDDE® O WUVANBP HWR DODACHOMNY SO P HQAR WH ITXGDIRQ FRWR \WHE&RP SIQ DQG
WBD P HYAR \WHSOUYDDH R DEDWH RAMBQAQ) 6HXUMH/DQG P RIHIHHDD DWUDQ RKHUSURIMW SD P HOAP DEHE, \WH
&RP S P SRHGE \WH@OY. DG \KHDSSTFEG B XOMRY \WH?/ LTXICDARQ 3 URFHHGY

U 1Q WSHWR DO HJHJ \WH WD GZ O DWXHG W \WWH 300/ SDWASDY 1Q \WH 0 HJHJ \WH 30 HIOHJ6KDWH B \KH
FRBERIDNRQ BHH MY \WH FRQMEXWRQ RUMH\VXIMYIQ) FRERIDIRQ D/\WHFDHP D BH 1QH FKBQIH | RUWH 6 KDUA/ WD HUHG
RIVA \KH3 DAY SDWASDIY LOWHO HJIHJZ RX@ EHDIBRDMS P XY P X\BQEY DY/ GAAUEHGLIQ\WHS @FDIRQ. H

, QWHHYHQARDADYSMGHW/6 DBIRFFXLY WH3 DM XQGEHIINHWR YRMRUFDAHWR YRMIQI DYRUR D/ LTXIGDIRQ\R EHFRP SBIMGZ WQ
QA @ VR \DGY%MGHN6DB DUG\WHSIRHHBYI URP \XAK MM XLCDIRQ\KDTOEH DERDAMS D/ GRFUEHG QS WIFGH

7 KHDIRADIRQR WH$ P RXQNVRUS CRADINRQZ L@EHP DAHOAFRGQ) WWWWHIRTPZ 1Q) \WH3 S @FDWRQ. H”

L LQIMEDFH \WHS P RQVRS @RFDNRQZ LOFHAMMEXMS EHE HHQ DIDAH 3 DY SDMASDIY \RWH7 IDQLRNRY [QSURSRIRD
\R\WHQ® BHUR 6KDWKHBE HFK R WP LWASAYHR WHUFDW XS \R DQDP RQASHUSKDHHDOOR ILYH  SHIFHR
\WHS P RXQIVRUS CRFDIRQ

IL LQVHRQGSOFH WHEDDIFHR \WWHS P RXQVRUS QRFDMRQCMUISD! P HOAWR \WHLP RXQVUH HIMG\R LQ L CERYHZ L@EHDERFDMS
R WRH 6KDUHKREHY KRAQ) 6HIHVS 3UH HIHG 6VRAN SOMASDACY LQ\KH/ LTXEDARY ( YHIVXS \R D VREDLP RXQAHDTOWR
IRWQEH  SHAHOAR \KH$ P RQVRUS GRADIRQILIMGHRAYHR \WHQ®P BHUR \KDBWR 6HIHVS 3UHHIHG6\RAN DG DWW
GBAERY R \KH [P RQN WHHIFG \R 1Q L [ERYH SOG 1Q WEHFWR HIFK 6HIH $ 3UHHIHG 6\RAN \WDMKH KRG \KH
33LHHHFHS $ P RXQW

(L LQWMLG SOFH WHEDDIFHR \WHS P RXQARUS @RDINRQ D\WMUSD P HAR \WH P RQNHHIFG\R 1Q L DG L CERYH Z LGOEH
DIRFDMG \R WRH 6 KDHKRGHY KRBQ) 6HIHY % 3UH HIHG 6\BAN SOMASDAY) 1Q WH/ LTX.ADNRY ( YHVLLHSHANH R \KHU
FDW XS R DQDP RQMABHMDHR 6HIN/%3UHHIHG6\WRANKHBE HIFK R \WHP HDXOOR L \WWH3UWHHHFHS $ P RQMAVIGG
B L \WHVREOQ®P BHUR RAMBOEQ) \KDWW/R 6HIH/S 3UH HUHG6\RAN IWEHQ) XQBHIXRRG \KDMOQ\KH HYHAKDARHHZ RXT
EH QR RAMBQAQ) 6HINVS 3UH HIMHG 6\RFN RQ WH FARP SBIRQ @M R \WH/ LTXLADIRQ ( YHOVWKH EDDGFH R \WH$ P RQNIRU
$ @FADNRQDMUSD P HYWR WHEP RQNVUHHIFG\RIQ L DYG L DERYHZ |@EHDTRDM\R\WRH

30H R




6KDHKRTHY KROQJ 6HIR/ % 3UHHIHG 6\RAN SDUWASDIY 1O WH / LTXENRQ ( YHQV LWASHRARYH R WHUFDW XS W DQ
P RQASHUMKDIHR  6HUHY % 3UHHUHG 6\WIN KHBE B HOFK R \WWHP HIXDOWR WH \VEVAUSWRQ SUFH R \WWH KDWY/ R 6HIHY %
SUHHUIHGE\RAN

LY 1D WH UP DQQ) $ P RQARJUS$ @FDMRY L D) D\WUSD PHQVR \WH P RQN HHWG R 1Q L \R UL CERYH Z LGEH

DIRDAMS [P RY \WRH 6KIHKRTHY KRAQ) 2 @@V 6KDBY SOMASDIY 1Q \WH / LTXEDIRY ( YHOASIR WD EDHG RQ WH
QP ELR 2 @Y KWK KRB

| DARHR WHWIIH/R \WHS$ GRFDIRY. H P HMRGHG CERYH WHIUIRNRQR \KHS P RXQIVRUS CRFDIRQ LY LQUK | LELHQAR VHYHI XD
\KH UHBYDQAVLQDGADOUW KW \KHQMMEXWNRQR \WH DYDIOE®! | ITRMRQ Z LAEHP DEHSIR IDDR \WHWRBO LDCADOWKWR HIFK KRGHU
R \KH&RP SDQ TV 6HXUMKY LQ UASHRAR \KH UHBYDQAIIH 1Q UHIMRQ VR DR \KH | LGDGADOUW KW R BH VHYHG LQ UASHRAR WLV
GDH

( OFK 3DV XQGHYENHY \R \BNH DEDUHDRIEG! CRIRQY Z WWLQ LW BASHRMH SRZ HY \R CBS0 DG FRP SO Z W WH SIRMMRVR \KMLY
SUFB  ,Q SOMAX@U 07UV HUFRQMPAJLIYY UMH VR \KH DSSTFDARQ R \WH $ GBFDIRY . H \KDDFRQIMQ D) BXDIRY
UTXUHG\R DEBZ. \WHSURFHHB/ AR EHDERFDAMG LQ DAFRUEFHZ W WHDERYH

$57,&/ (  0,6&(//$1(2863529,6,216
([ F-BWDVRKHZ VHH SUAAO \FWRIK KHHQ DIUHHHFRRDQP BHUR @D VAKDIEHWR FOBQELUA V

,QWHHHIADY R WHSURMMRQVKHIR Z HHKHT R EHQX@RULCDSSIFCE® LODQ [RP DOGIRUDQ. UDIRD \KH3 DM/ XQGHWENH W
FROXOVIFK RKHWR WP H3 WHFDXVHR \XFK QKW \R\KDAVH F-BWZ KHIHLP SRME®! MLY$ JUHP HABP DLQVLQI XTI RIHZ WRXW

AMXSIRY

7 KH 300/ XQGHWENH \R FRP P XQFDM H HRXM DQG GHIHUDQ LQRIP DARQ DQG DY GRAXP HQVDY Z HIDDV \R \BNH DO CRIRQ RU
GAMRQZKIFKP D EHQHHADY \RWHSHIRWP DOFHR WVS$ JUH-P HOV

7 KH3 DM DOG \WH &RP SDQ DANGRZ GG HWDWVSXUWXDQAR \WH WP VR \MLY$ JUHP HOMAH DIHERXQGE\ AHWBIQ XQEHMINQIV\R
7D HUGHRXUMEY $ VD FRQHIDXHIFH DG LQ DFFRUEIGRH Z LW DN R \WH) UHIFK ALYLOFRGH HORK 300V DOG WH &RP S0
CANGRZ BEIHY WDMQ FDH R DQ Z \WGIY DORU QRQSHIRP DFH R D 7 UM HJ VMEHIXHQMR \WH H HFVH R DQ ROWRQ RUD
XQEHIINQ) \R 7 WD HUBHRXUMEY LW LOOQRABUBYHARHXQGHDLQ) DIUHP HYWR EHYDIG

( DFK 3DV DOGWH&RP SO [ XUKHUDI WHHY\WDAIL D30V GH DXV IQWH H HXANRQ R D \KFK XQEHMIN.QIV KHIXQEH) EHRHRU

D\WWHH HAVHR \WH W KVWR SXAKDH 6 HRXAUMWE. \WHRKHU3 DWW \KHDIBFDANRQR GP DIHY R \WWH RKHUS DMWY Z LOXRNEH DD
DESURSUDM DG VM | LRHQABHP H3
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( CAK 300V DQGWHERP S0 DANGRZ GGEIHVWDAMFFRAEQIO L WHEHHLADY R D ROWRQRUW KWKHIHKQGHMKDIDLQDQ FDH EH
HQN®HG R SXUKH\GHALLE SHIRWP DGRH  H pPARQ IRUH Z LKRWSUHWAERH \R D) DEAMRIDOFRP SHODIRY  GRP P DIHY HALQPU W
FRPSPPHQEL DG L B H A-BIRQWDMF®I R WH) UHIFK FLYLOFRGH WHIHH IMVQR SK\ MFDO B DOCRUP RUDCREEFG WD
Z RXT@ SBYHWKAK \SHALLE SHIRP DFH H pRANRQ IRUFH \R\VENH SOFHDQG UL HIFK 304V DQG\WH&RP SIQ PD 1QDQ FDHEH
HON®G\R SXUKH\GHAL LE SHIRIP OFH H pPARQIRUH HYHD L DY REYIRXVAMVSURSRMRQ EHE HHQ\WHFRWR \WHSHURP DFHR LW
REQ DARQ| RAWHG-BRUDQGWHIQMMNR WHEHHIADY IRMWHSXERHR DMFEBT R \WH) UK AYLOFRGH Z RX@G UAXOVURP
KK \GHALLLF SHIRWP DFH  H pPXNRQIRFpH

( DFK 30V DQG \WHERP SDQ GHROU/\R DXXP H DIDKH UMY DIMCQ) [URP DY XCBUHAREEGIAKDIIHR  ALURXP WA FKDQIHP HOAGH
ALUFRQUBIGRHY LP SPYIME®! DVDUAKOWR Z KIFK LP SBP HMY \KLY$ JUHP HAZ RX@ BHARP HH FHALYHD RGHIRXV| RUNKFK 30V DQG
CANGRZ GG HY/WDAKH YOODMRQR WH 6KOW/ RUBHRXUMI/P D YO LQWH IXMUH $ VD FRQHIXHEH HIFK 300V Z DLYHY LW WKWK
PONHDQ FOIP XQG-UDMFEBD! R WKH) UK AVIOARGH LQSOMPX@UZ W UAS-RARDQ YOUDMRQR WHYDDHR \KHEKDUW/

7 KLVS$ JUHP HOAZ LOEHH WR DQGEHE.QAQ) ROWHKHLY GIDMY DALIGHY DQGGIDOSHOBAYHVR HOFK R WH3 DM

7 KH3 DMV DG \WHERP SDQ. GHROMHWDAKH KDYHVRXIKWARKQHD URP \WWHUUASHRHRZ Q@Y \ HY DQG RURKHUDGYMRY DQGKDYH
\KHH RUH EHHQ CEGIVR LQG-BHIGH® DRFW\KHVARSHR \RHUWI KW DG REQI DARQY XQEHWLYS$ JUHP HOAVL R DGYMRURU@Y \ HAKDD
EHGHP HO\REHWH\RBIGDWP DY WhARMKUXQTXH R \KLVS JUHP HMWYj YV DEDKH3 DM/

7KIV$ JUHP HAHV | RO \KH HQIWH DI UHHP HQABHE HHD \WH 30 DQG \WH &RP SO KHMR SHIBIQQ) R WH \KEVIRAP DRUKHIR
DG \KSHYHEHY DQG \MIP LCDMY DDSUHIP [ DIUHP HQV MIGHE DI UWHP HQV P HP RIDQED RUBGIY R SURSRVDORULQMNEHE HHD\KH
30MA/DQG\WHERP SDQ KHAR LOFRQGHANRDZ LW \KH\XEWMRNP DUKHBR HOMIMGLQR SURARWKH( [1HANH' DM

9X ([ -RIDKDQ 60KV DG -HY : RRODDHOMIG QR D\KIHKRTHM DIWHP HOMDAMG 0 D WK [Q REHUWR GHMP LGH\WH
\GHALLF XGVR JRYHIDGRH DQG WH FRIBMRYY XSRQ Z KIFK WH LOQMG\RFRP SO > @WH?) RLP HJ6KDUHKRTHM$ JUH-P HOV

9X ([ -RIDKIQEIFKVDQG-HI : RREDDDIUHHWR GHIQWYHD DG LLHYRTED WP LODM \WH) RUP HUBKDBKRTHMS JUHP HONQ DD
LW SURYIMRQY/Z W LP P HADM H I HAAVDARP DIFDD DG Z MRAIQ | RUP DDMY D/WWHAMR H HHARQR \KV$ JUHP HOV( TFK R

9XI[ -RKDQ6OFKY DG -HIY : RRAEDDFRQLP WDAIVKH KDV QR RAMBEQ) FDIPV DIDQIMKH &RP SIQ DR R W GLHARY
RILFHY HP SR HA/RUFRQXGIIQWV - RDKDQBLRKY -HIY : RROGDQGRUDD. SOV LOFRQHANRQ\KHIY LW
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7 KH3DWAY DG I QDRUHY/R \KHS JUHP HQAFNGRZ BGIHDQG DI WHH

L

Ly

<

\KDARHS JUHP HOA HOAMPGLQR1QZ UMEY LQHBRIRQF IRP IQDFFREDGFHZ IWWHWIP VR DMFB R \WH) UK &IYO
&RAH DOGMIGHSHBRURQFDD B\ P HIQVR DUHIDEGHGHNIFDNRYSURFHVLP SOP HOMGE, ' RPGLIGS 2727 GREALIQRRP
JXOUDQMAQ) WHOON EHE HQHIFK VLI QDMUHDQG\MLYS JUHP HNQDFFREDGAHZ WO\WHSURMRVR DWFB R WH) LK
&IMO&RH

WDMKH JQ@DMH R\ $ JUHP HIWID WH DI L) R DQ HPRARQF MMM LV SHIRP HG Z W IXONFZ GGIH R \WH
WKQRBRI\ XFHG\RWDMHG R IW\MP VR XHDQGR SIRIMRQ/R DWFBYV DG R \WWH) UHORK &LYLOSRGH DG WXV
LLWWHYRFCE® DG XQFRQAWREID Z DYHDQ  UWKVKHWKHIVWEZ RXGSKDYHVR P DNHDQ FOIP RUQUDMGI DOSRAHHEQIVALHA® RU
LQAUA® 1Q UHIMRQWR WH UHIDEOWN R \KFK HPRARQF LI QDMUH SURFHW DQG RURYIGHIFHR - KLY KHULW LQMONRQ\\R HOMULQR
KLVS JUHP HQNQ\KAK BASHRW

\KDKHS JUH-P HWD/\RH\CP HH RIAHCELAWY D/DKDWG FRS. Z UMK GRAXP HYSXUMXOQARWHSIRYIMRO/R DWB R \KH
) UK &LYLOR:RGHDQG\WHS J UHHP HQAVKDITEH YDIGD [QYRNHGAR HYLGHEFH\XAK HQ RFHTELOW

KDIVL WHUATXLUP HOAR KDYLQ) RHRWIQDOFRS, R \KHS$ JUHP HOASHUS DY \KD@EHGHHP HE\R EHI XOLEDG L \KHS JUHP HOV
HBANRQFDD \JGHG LV HAEDKHG DG WRBG SABOQNR DMFBY DG R \WH) UHIK &LYIORRGHDGG LU MY SURFHW
DIBZ V HIFK 30 W EH SURMGHG Z MWW DFRS. R \WH $ JUHP HOARQ D P DMUDOI RUP DARJ\R KDYH CFFHV\R DARS. R WH
$ JUHP HOVSXOMXOQAMRWHSIRVIMRO/R DMFB! R \KH) UHIAK &IYICRREH

R GALIQDM3DUY ) WDGFH DAKRHSTFHR WIDMHR \WHS JUHP HOWVDQG

\KDARHS JUH-P HONVKDEDENHH | HANRQWH( |1 HAYH' DM

SBLIQDMHSDIH/IRBZ @
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OX® WBUHAHIMGE! 0 U3DXO7WDYHY (O BBHHIMGE ' U-RDKDQELFKY
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© H FROVHOAR \WH LOFRUISRUIMRQ B\ U HUHGRH 1O \WH 5 HI MDIRO 6 \WWP HOVRQ) RP 6 1R DG

DGRQ)RP 6 1R R RXUUHSRWGDWMG 0 DURK UHOMQY R \WH FROVWRIEDWMG [ ICDQADOWIAMP HON DQG
HIHAYHGHW R LOMQDOFRQMRORYHU ICDQADOUHSRMA) R 9X] I &RBRIMRQ DSSHDUQ (O \KY $ QX005 HSRWRQ ) RP . IRUWH \ HDU
HQGHG' HAHP EHU

V) BWHGO O IFN&3$V 3 &
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, 3Oy IDrHY AHIWW \KDWV

, KDHUYLHZ HoWVS QOO HSRWRQ) RP . R 9X I &RERIDIRQ

YDHGROP\ NIRZ BGEIH MY U ERWERYQRVRQEIQDD XQUKHWEM HWR DP DAIDC CRARURP VAR \WEMDP DALIDT CRAGHAHADY \RP DNHWH
BAP HONVP DGH LQ@IKWR \KHALURXP WBIGFHY XQEHUZ KLFK \KFK WP HQVZ HMP DGH CRAP MODAQ) Z W UASHPARWHSHIRGFRYHIGE \MVERW

YDHGROP\ NJRZ BGEIH \WHI LODCADOWIAP HONV DQGRKHULQIGADO.Q RIP DARQLGFOGHGIQWLY UERW DL® SIHOAQDTP DMIDOAS-WVKH
I LQDCADOFRQAMRY WAXOWVR RSHDMRQY/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWHSHIRG/ SUAHQMG QWY BERW

7 KHU-S LMREQAVRAHUFHWA LQ) RILFFUV DG, DUHUASRQUED RUAEEDKLQ) DQGP DQEQQ) GVRRKUHFRQNRY DG SRFHGUA D/GHIGHELQ
([FKDQHSABXOY D HDG G H DIGLOMIDOFRONRCRYHUILGDADOMERWY D/GHIQGIQ([AOJHSABXBY D | DG G | IRU
WH U RDQADQG KDYH

D ' HLIGHE\XAK QVFBRAKUHFRQIRY DQG SURFHEXUAY RUFDAVHG\KAK GVFBRAKUH FRQARY DQG SURFHBUAAR EHGALI GHGE XQEHURKUNKSHIYIMRY \R
HOXUHWDAP DMIDCLQ) RIP DARQUAIMY \R\KHUH MABQMQFOXAQ) IWFRQRIEDAG\KEMADUHY VP DEHNRZ QRXVE. RKHYZ K QWWRHHMNY
SDMAXOD GAUQY WHSHIRGLOQZ KIFK WY WERWVEHQ) SUEDHG

E ' HUIGHE\KRK LOMIDOFRQURCRYHUI LQDCADOBBRWY  RUFDAVHE\XAK LQMCDOFRQAMRCRYHUI LCDGALOOW- SR R EHGMI GHGXQEURXU
\KSHYIMRQ \R SRYVLGHUDRIEGI DAXUDFHUI DEQ) WHUHIDEON R | LQOGADOF SR DQG\WHSUHSODIROR | LDGR.CONBAP HOVI RUH \MITD
SXUSRHVIQIFFREFHZ W JHHIDD CFA-BAMGOFFRXQIY) SUCASBY

F ( YOOOAG\KHHIHRYHHVR WH U LBV GVRERAUH FROURY DOG SURFHEXUY DQG SUAHOAGLOWKLY U BRWRXUFRGFOMRQY CERXVH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHBRWEDHEROVKAK HYDODMRQ [OG

G ' DFRHELOWYUBRINQ  FKOQ) HLQWH U MDA LQMDCFRQARCRYHU! LCDQRLOCU-SRUND) WDARFRXUHG GAUQ) \WH U REQA P RWNBFRHQWV
[ LVADOTXOWAU \KH U LBQAY | R | MADOTXOWMQWWHFDHR DQDQQXOOSBRVWKDAKDYP DMIDID 0 HAMG RULYBDRIED CNHD R P DMIDID
DH HAVAKH U ADQAV LQM CDOFRQARCRYHU LCDCADOWER WY DG

7 KHUS MABQAVRM-UFHWA L) RILFHUV DG, KDYHAWRRHS EDHGRQRXUP RIIHFHWYDODMROR LQMDOFRQNRCRYHUI (DGACO BRI \R
\KH U DAY DXGARLY DG \WHDXAWARP P LWHR \WH U MABOAVERDGR . GLUHRRY RUSHIRQ/SHIRP LQ) WHHIMXLYDBQWXGRRDY

D $ @\LIQILFOQNEH IFHIAHYDJGP DAUIDY, HNGHAHYIOWHGALI QRURSHDIROR QM CDOFRQMRCRYHUI LCDGADCUWSRGY Z KIFK DHUDRIED
ONHD R DGYHYHD T HAVAKH U REOAY CELOW \R UFR .G SURFH/ \IKP P D) HDQG U-SRIWLCDGADOQ RIP DIRQ OGG

E $Q IUXG Z KHKHRIRP DMICOWDAQYRYH/P DRI HP HIWRURKHUHP SE HA/Z KR KDYH DM QU LFDQARBILOWH U AW LQM IO
FROURCRYHUI LCDGACO BRI

V 3DXO7 UDHY
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, * DM XWHIDFHWA WDV
, KOYHUMEZ HGWLVS QOB FSRWRQ) RP . R 9X 1] &RERIDIRY

YDHSRQP\ NRZ GIH WKLY UHBRWERHYQRVARQEIQDR XQNKHWIAMP HONR DP DMUDO CRARURP VR WEBNMDP DIMUIDC CRACHRHADY P DNHWH
MBI HOVP DEH LQ@IKWR WHRURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UIHSHRAR\WHSHIRGFRYHIHGE. WV UHBSRW

YDHGROP\ NJRZ BGEIH \WHI LD DOWIAP HONV DQGRKHUI LQIGADO.Q RIP DARQLGFOGHGIQWLY UHERW DL® SHOAQDTP DMIDOAS-RV\KH
I LQDCADOFRQAMRY WAXOVR RSHDMRQYDGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRG/ SUAHQMG QWY BERW

7 KHU-D LVADQAVRIMHURHI LQ) RILFHUV DQG, DUHUASRQUEG! RUMKMEQALCQ) DOGP DQEQQ) GWBRKUHFRQNRY DG SRAHGUAY DVGHLQHGIQ
([KOQHSABXOY D HDOG G H DYGLQMODOFROMRCRYHUILQADOGERWY D/GHIQGIQ([FOQHSABXEBY D | OB G | IRU
WHUH MADQADGG KDYH

D ' HUIGHE\WWAK QVFBRXUHFRQURY DG SURFHEKUAY RUFDAVHGE VKK QVRBRAKUH FRQUREY QG SURFHEAUR EH G GHE XQEHURXUVKSHYIMRD R
HOAXUH\WDAP DALUDOLC) RUP DARQUHIM VRWH U BQMFOXAQ) IWFRQRIEDAG\EMADUH/ VP DEHNRZ QWRXVE! REHY/Z MMOQWRHHMMNY
SOWAXDUD GAUQY WHSHIRGLOZ KIFK MY UERWYEHQ) SBEDHG

E ' HUIGHE\KRK LOMIDOFRQURCRYHUI LQDCADOBBRWY  RUFDAVHE\XAK LOMCDOFRQAMRCRYHUI LCDGALDOW-SRW) R EHGMI GHGXQEURXU
\KSHYIMRQ \R SRYLGHU-DRIEGI DAXUDFHUH DEQ) WHUHIDHON R | LQOGADOFER WY DQG\WHSUHSODIROR | LCDGRCONBAP HOVI RUH \MITD
SXUSRHVIQIFFREFHZ W JHHIDD CFA-BAGOFFRXQIY) SUCASBY

F ( YDOOMSWHH I HARHIHWVR WH UH DAY GVFBRAXUH FRQARY DG SURFHEXUHY DG SURHMGS LQ WY UHBRWWRXURRFOMRQV CERXVIKH
HIHAHHWVR WHGWFBRKXUHFARQARY DG SURRHSAUHY DVR WHHIGR WHSHIRGFRYHBGE WY UHSRWADHE RQVKK HYDDDINRQ DG

G ' DNFRHGLOWY BRI FKOQIHLIQWH U QA LOMCDCFRQURCRYHU! QDA DOU-ERWMY \WDARFRXUHG GRUQY \KHUHI REQAV P RWBHRHOV
| LFDOTXOWAL) \RH U LRDQU | RXUW | VADOTXOWAULQWKHFDVHR DQDQQ<COUHSRWWKDADYP DAIDED O HARMG RULYBDRIED ONHD \RP DMIDD
D HRMBH U LD L QM CDOFRQARCRYHUI LODCADOWSRMGY  DQG

7 KHUS QA RM-UFHWA L) RILFHUV DJG, KDYHAWRRHS EDHGRQRXUP RIMIHFHIWYDODMROR LOMDOFRQNRCRYHUI (DGACOW BRI \R
\KH U AREQAY DXGARLY DG \WHDXAWARP P LWHHR \KHU- MABOAVERDGR . GLHRRY RUSHIRQ/SHIRP LQ) WHHTMXLYDBQWXGRRYY

D $ @WQILFDQH LAHAH/DJGP DMIDEY HNGHAAVIQWHGIQRURSHIDIROR L QMCDCFROMRCRYHUI LQDGADOW-SRMY Z KIFK DHUDRIED
O\HD VR OGYHYHD O} HAAKH U ABOAY CELOV \R BFRUG SURFHW WP P DU HDQGUSRWIQDCADOQ RIP DIRQ 006

E $Q IUXG Z KHKMHUIRUGRAP DMIDDWDAQYRYH/P DI HP HQARURKHUHP SE HAVZ KR KDYHDMI QU LFDQAIRBILOWH U MDA LQM.ITD
FRQURCRYHUI LDGADOU BR Y

V * UDQVB XWHD
* LDQVB XWHD
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, QFRQCHANRDZ W \KHS QX005 HERWR 9 X 1] &RSRDIRY 29X 1[° RQ)RP . IRAKHILMAD HOUHGG' HAHP BHU DVILBGZ LMK \KH
6HRXUMIY DG ( [ FKOQIH&RP P DWMRQRQWHEMKHIR \WH5 HERW |, 3DXO7WDYHY &KIH ([ HAWH2 IIIFHUR 91 FHWA SXOUXOQAR 8 6& T
DVDROWGSUXOQMRT R \WHEDUEDQH/2[ B $ AR WDV
7KH5 HERWX@ FRP STH/Z LW WHUHNXUP HOVR 6HAIRD) D RJ G R \KHBHRXUMIY( [ FKDQIHS PR B8]

7 KHLQ RP DNRQFRQBCHGLQWHS FSRWOL® SIHWHV 1QDOP DMIDOASHRW \KH I LQDOADOFRBWRQ DG UHXWR RSHDARQVR 9 X L[

V 3DXO7 \DYHY
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, QFRQCHANRDZ W \KHS QX005 HERWR 9 X 1] &RSRDIRY 29X 1[° RQ)RP . IRAKHILMAD HOUHGG' HAHP BHU DVILBGZ LMK \KH
6HRXUMIY DG ( [ FKOQIH&RP P DMRQRQWHEMKHIR \WHS5 HERW |, * WDV XWHID&KIH ) LQOGADR 1IIEHUR 9X 1] AHWA SXUWXOQMR 8 6 & T
DVDROWGSUXOQMRT R \WHEDUEDQH/2[ B $ AR WDV
7KH5 FBRWX® FRP STH/Z LK WHUTXLP HOVR 6HRMRD D RU G R \KHBHRXUMAY( [ FKDQIHS PR DG

7 KHIQ RP DIRQFRQBICHGLQWHS FSRWOL® SUAHQV LQDOP DMUIDOASHRNV \KH I LADIADOFRGWRQ DG UAXOVR RSHDIRQVR 9 X [

V * DV X\WHD

* D0/ XWKHD
&KH ) LCOGADCR |1LFHU
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